U.S. Income Tax Return for an S Corporation OMB No. 1545-0130
rom 1120S » Do not file this form unless the corporation has filed Form 2553
Department of the Treasury to elect to be an S corpor.ation. 2005
Internal Revenue Service » See separate instructions.
For calendar year 2005, or tax year beginning , 2005, and ending , 20
A Effective date of S Use the Name C Employer identification number
election IRS PORCH SWINGS AND LAWN CHAIRS INC 40-5757575
01_01_1999 IgbheL Number, street, and room or suite no. If a P.O. box, see instructions. D Date incorporated
ther-
B Business code number wise, 16665 253RD WAY 07-02-1998
(see instructions) print or [ City or town, state, and ZIP code E Total assets (see instructions)
type.
313000 P | BOSTON MA 02105 $ 66,896,469

F  Check applicable boxes: (1) \_[ Initial return ~ (2) u Final return (3) u Name change (4) Address change

(5) [ ] Amended return

G Enter number of shareholders in the corporation at end of the tax year = = = = = = = = = @ = = & & & & 2o e 2 e ma==a- > 15
Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
la Gross receipts or sales | 48 N 294 o 468 | b Less returns and allowances | |C Bal P 1c 48 . 294 . 468
2 Costofgoods sold (Schedule A, liN€8) = = = = = & & @ e @ e m e e e e e e e e e e e ea e 2 20.428.536
Income 3 Gross profit. Subtract line 2 from liN@ 1€ = = = = = = = & @ e @ e e e e e e e e e .. 3 27,865,932
4 Net gain (loss) from Form 4797, Part Il, line 17 (attach FOrm 4797) = = = = = = = = = @« « a a a2 o ot 4 15,000
5  Other income (loss) (attach Statement) = = = = = = = = = @ & & & 2 2 2 e e aaaanx STATEMENT #1 | 5 5.000.000
6 Total income (loss). Add lines 3through5 = = = = @ @ @ @ @ @ m e e e e e e e e e e a > | 6 32,880,932
7  Compensation of OffiCers = = = = = = @ @ @@ e e m e e e e e e e e e e e 7 225.000
8  Salaries and wages (less employment credits) = = = = = = = = = 4 44 m e e e m e e .. 8 775,386
9 Repairsandmaintenance = = = = = = = = = = = @ & & @ @ = @ e m e mea .. 9 97 .622
10 Baddebts = = = = = = @ 2 @ e mm e e e e e e e e e eeeeee e e seeee 10
Deduc- | 11 RENIS = = = = = @ = & e e e e e e e e e e e e e 11 84,000
tions 12 TaxesandliCenses = = = = = = = = @ @ @ e @ e e e e e e e aaaaaa 12 83.265
(seethe | 13 INMEreSt = = = = = = @ e @ @ e e e e e d e d e a e e e e e e e 13 |1 10,000,000
instruc- | 14a Depreciation (attach FOrm 4562) = = = = = = = = = = = = = = @ = = = = = = = 14a 687.123
tions for b Depreciation claimed on Schedule A and elsewhere on return - = = - - - - 14b
limita- Cc Subtractline 14bfromline14a = = = = = = = = @ & @ @ & -t s e d e e e m e e aaaeaaa l4c 687.123
tions) 15 Depletion (Do not deduct oil and gas depletion.) = = = = = = = = = = = = = & @ 2 m 2 m - amanan 15
16 AdVertiSing = = = = = = = = = 2 & & @ @ & - m e s e e asmasmmaaeaaeamaaana 16 500,000
17  Pension, profit-sharing, etc., plans = = = = = = = = = = = =@ & & @ = = mm e e e e e ..., 17
18 Employee benefit programs = = = = = = = = = = 4 s e mm e e e e e e e e e e e e e, 18
19  Other deductions (attach statement) = = = = = = = = = = = @ @ e @ e e e e e aa s STATEMENT#2 |19 | 14 551,272
20 Total deductions. Add the amounts shown in the far right column for lines 7 through 19 = = - - - - » |20 27.003.668
21 Ordinary business income (loss). Subtract line 20 fromliN@ 6 = = = = = = = = = = = = = = = = = = =« 21 5.877.,264
22 Tax: a Excess net passive income tax (attach statement) - - - = - - - - 22a
Tax from Schedule D (Form 1120S) = = = = = = = = = = = = = = = = = = - - 22b
Add lines 22a and 22b (see the instructions for additional taxes, = = = = = = - CR R I ICEC IR 22¢
Tax 23 Payments: a 2005 estimated tax payments and amount applied from 2004 return = = = | 23a
and Tax deposited with Form 7004 - = = = = = = = = = = = = = = = = = = - - - 23b
Pay- ¢ Credit for Federal tax paid on fuels (attach Form 4136) - - = = = = = = - - 23c
ments d Addlines 23athrough23c = = = = = = = = @ = & @ @ @ @ m o e e e e e e e 23d
24  Estimated tax penalty (see instructions). Check if Form 2220 is attached = = = = = = = = = = - - | 4 D 24
25 Tax due. If line 23d is smaller than the total of lines 22c and 24, enter amount owed = = = = = = = = - - 25
26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid - - - = - - 26
27  Enter amount of line 26 you want: Credited to 2006 estimated tax P> | Refunded P |27
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Sign . .
May the IRS discuss this return
Here with the preparer shown below
}Signature of officer Date }Title (see instructions)? D Yes m No
SPiBen%a}L(?re's Date g;ef: i(feself— Preparer's SSN or PTIN
Paid _ ° yEIN -
Preparer's  [mspane( . } Phone o,
Use On |y address, and ZIP code

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

EEA

Form 1120S (2005)



Form 1120S (2005) PORCH SWINGS AND LAWN CHAIRS INC 40-5757575 Page 2

[Schedule A | Cost of Goods Sold (see instructions)

1 Inventory at beginning of year = = = = = = = = & s m e e e e e e e e e e e e e e e 1 3.854.464
2 PUrChases = = = = = = = = & & ek e e e e e e m e e e e e s s s a e 2 19.105,014
3 Costoflabor = = = = = = & e e e e e e e e e e e e e e e e e e e e e e 3 1,775,099
4  Additional section 263A costs (attach statement) = = = = = = = = = = = 4 2 - e mmmmaa e e e - 4
5  Other costs (attach statement) = = = = = = = = = = = & = = & & 2 c s e e e e e e e e s, 5
6 Total. Addlines1through5 = = = = = = = = = = = = & & @ @ o e e o m e e e e a e - - 6 24.734 577
7 Inventoryatend Of year = = = = = = = = & = mmm s e e e e e e e n e s e e s 7 4.306.041
8  Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1, line2 = = = = = = = = = - - - 8 20.428.536
9 a Check all methods used for valuing closing inventory: 0] E Cost as described in Regulations section 1.471-3
(i) D Lower of cost or market as described in Regulations section 1.471-4
(iii) D Other (specify method used and attach explanation) >
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(C) = = = = = = = = = = = = = = = = = }D
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) = = = = = = = = = = = = = - - }D
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing
inventory computed underLIFO = = = = = = = = = = = & & & 2 a0 & m e e e e e s e | 9d |
e |If property is produced or acquired for resale, do the rules of Section 263A apply to the corporation? = = = = = = = = = = D Yes D No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? = = = = = = - D Yes D No
If "Yes," attach explanation.
[Schedule B | Other Information(see instructions) Yes | No
1 Check method of accounting: (@) [ ]cash (b) [X] Accrual (c) [_]Other (specify) p
2 See the instructions and enter the:
(a) Business activity p MANUFACTURING (b) Product or service p LAWN FURNITURE
3 Atthe end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a statement showing: (a) name, address, and
employer identification number and (b) percentage owned - - SEE-ATF=04---------------=-------- X
4 Was the corporation a member of a controlled group subject to the provisions of section 1561? = = = = = = = = = = = = = = = = = X
5  Has the corporation filed, or is it required to file, a return under section 6111 to provide information on any reportable transaction? X
6  Check this box if the corporation issued publicly offered debt instruments with original issue discount = = = = = = = - - | 2 m
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.
7  If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a
C corporation and (b) has net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net recognized
built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior
YEArS = = = = = = = = = = = = = = = = === ===+ > $
8  Check this box if the corporation had accumulated earnings and profits at the close of the taxyear — = = = = = = = = - - }
9  Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year
less than $250,0007? If "Yes," the corporation is not required to complete Schedules L and M-1. X
Note: If the corporation had assets or operated a business in a foreign country or U.S. possession, it may be required to attach
Schedule N (Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details.
[Schedule K | Shareholders' Shares of Income, Deductions, Credits, etc.
Shareholders' Pro Rata Share ltems Total amount
1 Ordinary business income (loss) (page 1, liN@21) = = = = = = = = = = @ & @ @@ e mm e aaa e 1 5.877,264
2 Netrental real estate income (loss) (attach FOrm 8825) = = = = = = = = = = = @ 2 = = = = = = = = == 2 27,867
I 3a Other gross rental income (I0SS) = = = = = = = = = = = = = & = = = a 3a 117,650
n b Expenses from other rental activities (attach statement)STATEMENT # 6 | 3b 109,190
g ¢ Other net rental income (loss). Subtract line 3b fromline3a = = = = = = = = = @ & @ ca e waa o 3c 8.460
m | 4 Interestincome = = = = = = = = = 4 s s s e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 17,963
e 5 Dividends: a Ordinary dividends =~ = = = = = = = = = & & & 2@ @ @ m e e e e e e e e 5a 5,287
" b Qualified dividends = = = = = = = = = =" wa- .- | sb | 1.000
o 6 ROYalti®S = = = = = = = = @ & @ e e e e e e e e e e e e e e e e e 6 15,000
s 7 Net short-term capital gain (loss) (attach Schedule D (FOrm 1120S)) = = = = = = = = = = = = = = = = = 7 5.250
S) | 8a Net long-term capital gain (loss) (attach Schedule D (FOrm 1120S)) = = = = = = = = = = = = = = = = = 8a 7.750
b Collectibles (28%) gain (I0SS) = = = = = = = = = = = = = = = = = = = = - 8b 2
¢ Unrecaptured section 1250 gain (attach statement) = = = = = = = = = = 8c
9 Net section 1231 gain (loss) (attach FOrm 4797) = = = = = = = @ = @ @ @ @ @ m e mm e e e ma 9 25,600
10 Other income (loss) (see instructions) - - - Type P STMT-K-10 10 3.078
EEA Form 1120S (2005)



PORCH SWINGS AND LAWN CHAIRS INC 40-5757575
Form 1120S (2005) Page 3
Shareholders' Pro Rata Share Items (continued) Total amount
11  Section 179 deduction (attach FOrm 4562) = = = = = = = = = = = = = = = = = = - - - - - - - - 11 34,764
12a Contributions = = = = = = = = = = = 4 s e e e e e e h e e e e e s e s s 12a 100,000
Deductions b Investmentinterest expense = = = = = = = = = = 4 2 2 - s s - e s e e ..., 12b
¢ Section 59(e)(2) expenditures (1) Type P> (2)Amount P> | 12¢(2)
d Other deductions (see instructions) - - - - Type P> 12d
13a Low-income housing credit (section 42(j)(5)) = = = = = = = = = = = = = = = = = = = = = = = = = 13a
b Low-income housing credit (other) = = = = = = = = = = & & & @ e 0 @ m e e m e e e 13b
Credits ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) - = = = = = = - - - 13c
& Credit d Other rental real estate credits (see instructions) - - Type P 13d
Recaplure e Other rental credits (see instructions) = = = = = - - - Type P 13e
f  Credit for alcohol used as fuel (attach Form 6478) = = = = = = = = = = = = = = = = = = = = = = 13f
g Other credits and credit recapture (see instructions)  Type P> STATEMENT # 12 13g 20.000
14a Name of country or U.S. possession P
b Grossincome fromall SOUICES = = = = = = = = = = = = = = = = = = = o 2 = oo - 14b
¢ Grossincome sourced at shareholder level = = = = = = = = = @ @ @ @ mmm e e me e l4c
Foreign gross income sourced at corporate level:
PasSive = = = = = = = & a e e e e e e e e e e eeeeeeeeeeeee e e e e e ..., 14d
Listed categories (attach statement) = = = = = = = = = = = = = 4 = 42 - amm e ... 14e
f Generallimitation = = = = = = = = = = = = = & & & & & & & & & & & 2 2 2 aamaa..... 14f
Deductions allocated and apportioned at shareholder level:
Foreign g Interestexpense = = = = = = = = = = = @ & & 4 2 @ 2 - - - s mmmssss e 149
Trans- h Other = = = = = @ @ & @ c @ a e s e e e e e e e e e e e e e e e s e me s mmmms 14h
actions Deductions allocated and apportioned at corporate level to foreign source income:
i PasSiVe = = = = = =@ & & e e e e e e e e e e e e e e e e e e e e e e e 14i
j Listed categories (attach statement) = = = = = = = = = = = = 4 2 - mmm e e e e - 14j
k General limitation = = = = = = = = = = = & & @ @ @ . e e e e e e 14k
Other information:
| Total foreign taxes (check one): P D Paid D Accrued = = = = = = = = = = - a - - 141
m Reduction in taxes available for credit (attach statement) = = = = = = = = = = = = 4 2 22 a - 14m
n Other foreign tax information (attach statement) = = = = = = = = = = = = = = & = 2 0 0 = oo -
15a Post-1986 depreciation adjustment = = = = = = = = = = = 4 & 2 -4 m - m e ..., 15a
Alternative b Adjusted gain OrloSs = = = = = = = = = = & = = 4 4 - - e s e e e e e e e, 15b
Minimum ¢ Depletion (otherthanoilandgas) = = = = = = = = = = = = = = & = = = & = & o = s a2 o= == 15c¢
Tax (AMT) d Oil, gas, and geothermal properties-gross income = = = = = = = = = = = = = = = = = = = = = = - 15d
Items e Oil, gas, and geothermal properties-deductions = = = = = = = = = = = = = = = = = 2 == = = - - 15e
f Other AMT items (attach statement) = = = = = = = = = = = = = & = = @ @ 2o 0 a0 m e mmm - 15f
16a Tax-exemptinterestinCome = = = = = = = = = @ & @ & e m e e e e e e e e 16a 17.000
Items_ Other tax-exemptinCOMe = = = = = = = = = = = = = = = & = = = = = = = = = = = = = === === 16b
Affecting Nondeductible EXpenses = = = = = = = = @ @ 4 4 - m e e e e e e e e e, 16¢ 35,000
Sha_lehome' Property distributions = = = = = = = = = = & = = 4 4 - e e e e e e e e e e s 16d
Basis e Repayment of loans from shareholders = = = = = = = = & = = @ @ 2 0 e 0 mmm e mmme e 16e
17a INvesStmentinCome = = = = = = = = = = = = = = = = = = = = = = =2 uunnnnnnn===- 17a
b Investment expenses = = = = = = = = = = & = = . 4 - - - s e s e ..., 17b
¢ Dividend distributions paid from accumulated earnings and profits = = = = = = = = = = = = - - - 17c
Other ) d Other items and amounts (attach statement) = = = = = = = = = = = = = = = & o a0 0 oo m -
Information e Incomel/loss reconciliation. (Required only if Schedule M-1 must be completed.) Combine
the amounts on lines 1 through 10 in the far right column. From the result, subtract the
sum of the amounts on lines 11 through 12d and 14l = = = = = = = = = = = = @ = o @ 2 o 2 2 o - 17e 5.858.,755
EEA Form 1120S (2005)



Form 1120S (2005) Page 4
Note: The corporation is not required to complete Schedules L and M-1 if question 9 of Schedule B is answered "Yes."
| Schedule L | Balance Sheets per Books Beginning of tax year End of tax year
Assets (€) (b) (c) (d)
1 Cash «reesnsennnneenann 1,203,400 856,473
2 a Trade notes and accounts receivable = = = = 2.773,465 3.487 ,556
b Less allowance for bad debts = = = = = = = 2.773.,465 3.487 .556
3 IVentories - - - - - s s s s s e e s s oo 3.854,464 4,306,041
4  U.S. government obligations = = = = = = - -
5 Tax-exempt securitieS = = = = = = = = = - -
6  Other current assets (attach statement) - - 375,000 425.000
7  Loans to shareholders = = = = = = = - - - - 299.500 27 .863
8  Mortgage and real estate loans = - - - - - -
9  Other investments (attach statement) - - - - 1,653,500 1,653,500
10a Buildings and other depreciable assets - - - 48 _605,762 55,395,503
b Less accumulated depreciation - - = - - - - 14,566,858 | 34,038,904 | 15,447,960 | 39,947,543
11a Depletable assets = = = = = = = = = = = = =
b Less accumulated depletion = = = = = = - - -
12 Land (net of any amortization) - - - - - - - 16,075,000 16,075,000
13 a Intangible assets (amortizable only) - - - - -
b Less accumulated amortization = = = = = = =
14  Other assets (attach statement) - - - - - - 117 .493 117 .493
15 Totalassets- « = = = = === s = - xoxn- 60,390,726 66,896,469
Liabilities and Shareholders' Equity
16 Accounts payable = = -+ -+ -+ oe s - 1.436.765 1.765.436
17 Mortgages, notes, bonds payable in less than 1 year = 1 - 376 o 857 2 o 757 - 689
18  Other current liabilities (attach statement) - - 15,233 27 .866
19  Loans from shareholders - - = - - - - - - 150,000 45557
20 Mortgages, notes, bonds payable in 1 year or more - 6 - 776 - 593 5 - 776 - 593
21  Other liabilities (attach statement) - - - - - - 29.766 15,788
22 Capital Stock = = = = ==+ == s 4,800,000 4,800,000
23 Additional paid-in capital - - - - - - - - - - 45.200.000 45,200,000
24 Retained earnings - - - - - - - - - - - - - 880,512 6.782.540
25 Adjustments to shareholders' equity (attach statement)
26  Less cost of treasury stock = = = = = = = - - ( 275,000) ( 275,000)
27  Total liabilities and shareholders' equity - - - 60,390,726 66.896.469
Schedule M-1] Reconciliation of Income (Loss) per Books With Income (Loss) per Return
1 Netincome (loss) per books - - - - - - - - - 5,858,755 |5 Income recorded on books this year not
2 Income included on Schedule K, lines 1, 2, 3c, 4, included on Schedule K, lines 1 through
5a, 6, 7, 8a, 9, and 10, not recorded on books 10 (itemize):
this year (itemize): a Tax-exempt interest $
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines
included on Schedule K, lines 1 through 12, 1 through 12, and 14l , not charged against
and 14l (itemize): book income this year (itemize):
a Depreciation $ a Depreciation $
b Travel and entertainment $
7 Addlines5and6 = = = = = = = = = = = = =«
8 Income (loss) (Schedule K, line 17e).
4 Addlines1through3 = - ==« -« - --- 5,858,755 Linedlessline7 = = = ==« ceacanananx 5.858.755
Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders'
| Schedule M'2| Undistributed Taxable Income Previously Taxed (see instructions)
(a) Accumulated (b) Other adjustments (c) Shareholders' undistributed
adjustments account account taxable income previously taxed
1 Balance at beginning of tax year = - = - = - - 4.452.260
2 Ordinary income from page 1, line21 - - - - - 5.877.,264
3 Other additions = = = = = = = = = = = = =« = =
4 Lossfrompagel,line2l = - - == ==« ( )
5 Otherreductions = = = = = = = = = = = = = = = ( ) ( )
6 Combine lines 1 through5 = = = = = = = = = - 10,329,524
7 Distributions other than dividend distributions - 4.000,000
8 Balance at end of tax year. Subtract line 7 from line 6 - 6 - 329 - 524

m
m
>
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SCHEDULE D
(Form 1120S)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses and Built-In Gains

» Attach to Form 1120S.

» See separate instructions.

OMB No. 1545-0130

2005

Name

Employer identification number

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(@) Description of property (b) Date acquired (c) Date sold (e) Cost or (f) Gain or (loss)

other basis

(Example: 100 shares of Z Co.) (yr., mo., day) (yr., mo., day) (d) Sales price (see instructions) (Subtract (e) from (d))

1
2 Short-term capital gain from installment sales from Form 6252, line 26 or 37 = = = = = = = = = = = = = = = = = = = = 2
3 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 = = = = = = = = = = & = = 2 2 = = = - - 3
4  Combinelines L through3incolumn (f) = = = = = = = = = = & & 2@ @ @ & m e e e e e e s s s e m s e mmmmm s 4
5 Taxon short-term capital gain included on line 21 below = = = = = = = = = @ & & o @ 0 @ o m e e m e e e a - 5 |( )
6  Net short-term capital gain or (loss). Combine lines 4 and 5. Enter here and on Form 1120S,

Schedule K, liN@ 70r10 = = = = = = = = = = = @ @ @ & @ o @ o @ s s s s == == == == me=e======= 6

[Part Ii |

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (b) Date acquired (c) Date sold (e) Cost or () Gain or (loss)
(Example: 100 shares of Z Co.) (yr., mo., day) (yr., mo., day) (d) Sales price (segtiniirgiﬁgns) (Subtract (e) from (d))
7 LONG TERM GAIN 1981-10-17 [2005-06-22 7.750 7.750
8 Long-term capital gain from installment sales from Form 6252, line 26 or 37 = = = = = = = = = = = = = = = = = = = = 8
9 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 = = = = = = = = = = = = = = = = = = = - - 9
10 Capital gain distributions = = = = = = = = = = = & & 2 @ @ 4 e e e e e e e e e s e e e 10
11  Combine lines 7 through 10incolumn (f) = = = = = = = = = = = = = & & o & e m e e e e e e a e - - - 11 7.750
12  Taxon long-term capital gain included on line 21 below = = = = = = = = = = & = = @ @ = c e e mm e e mmm - 12 | ( )
13  Net long-term capital gain or (loss). Combine lines 11 and 12. Enter here and on Form 1120S,
Schedule K, liNn@8a0r10 = = = = = = = @ & & @ @ m e e e m e e mmmmemmmmmemmmmemmenna 13 7.750
Built-ln Gains Tax (See instructions before completing this part.)
14  Excess of recognized built-in gains over recognized built-in losses (attach computation schedule) = = = = = = - - - 14 85
15 Taxable income (attach computation schedulge) = = = = = = = = = = & = = & & 2 @ @ @ s e e e e e m - 15
16  Net recognized built-in gain. Enter the smallest of line 14, line 15, or line 7 of Schedule B = = = = = = = = = = - - - 16
17  Section 1374(b)(2) deduction = = = = = = = = = = = = = = = = & = = & 2 - - s - - s m s 17
18  Subtract line 17 from line 16. If zero or less, enter -0- here andon line 21 = = = = = = = = = = = = = = = = = = = -« 18
19 Enter35% of iN@18 = = = = = = = = = =@ @ @ @ @ e c m m e e e e e et e e 19
20  Section 1374(b)(3) business credit and minimum tax credit carryforwards from C corporation years = = = = = - - - 20
21 Tax. Subtract line 20 from line 19 (if zero or less, enter -0-). Enter here and on Form 1120S,
page 1,line22h = = = = = = & = = s e s e e e e m e e e e e e s e s e e e e e e e 21

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 1120S.

EEA
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Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 587 2 726 J 2 2 000
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 2 787
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
Information About the C ti 846
ar nformation About the Corporation 2 linterest ncome
A Corporation's employer identification number 1 . 796
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 529
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
100
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 1,500
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 525
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 775
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
123-45-6789 2,560
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
ONE A 308
1 MAIN ST
BOSTON MA 02105
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 10 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
3,476 A 1,700
12 Other deductions
. A 10,000 | C 3.500
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 881 2 590 J 3 2 000
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 4180
Cred itS, etc. P See separate instructions. 3 | Other net rental income (loss)
. . 1.269
Part | Information About the Corporation 2 linterest ncome
A Corporation's employer identification number 2 . 694
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 793
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
150
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 2,250
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 788
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 1 - 163
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
234-56-7890 3,840
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
TWO A 462
2 MAIN ST
ANYTOWN FL 12345
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 15 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
5,215 A 2,550
12 Other deductions
. A 15,000 | C 5,250
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 940 2 362 J 3 2 200
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 4 459
Cred itS, etc. P See separate instructions. 3 | Other net rental income (loss)
. . 1.354
Part | Information About the Corporation 2 linterest ncome
A Corporation's employer identification number 2 . 874
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 846
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
160
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 2,400
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 840
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 1 - 240
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
345-67-8901 4,096
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
THREE A 492
1 MAIN ST
BOSTON MA 02105
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 16 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
5,562 A 2,720
12 Other deductions
- A 16,000 | C 5,600
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending 20 293,863 J 1,000
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 1.393
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
Information About the C ti 423
ar nformation About the Corporation 7 interestincome
A Corporation's employer identification number 898
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 264
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
50
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 750
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 263
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 388
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
456-78-9012 1.280
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
FOUR A 154
2 MAIN ST
ANYTOWN FL 12345
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 5 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
1,738 A 850
12 Other deductions
. A 5.000 |C 1.750
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 1 - 292 2 998 J 4 ] 400
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 6.131
Cred itS, etc. P See separate instructions. 3 | Other net rental income (loss)
. . 1.861
Part | Information About the Corporation 2 linterest ncome
A Corporation's employer identification number 3 . 952
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 1 . 163
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
220
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 3,300
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 1 . 155
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 1 - 705
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
56-7890123 5,632
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
FIVE A 677
1 MAIN ST
BOSTON MA 02105
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 22 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
7,648 A 3,740
12 Other deductions
. A 22,000 C 7,700
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 235 2 091 J 800
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 1.115
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
Information About the C ti 338
ar nformation About the Corporation 2 linterest ncome
A Corporation's employer identification number 719
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 211
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
40
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 600
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 210
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 310
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
678-90-1234 1.024
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
SIX A 123
21 MAIN ST
ANYTOWN FL 12345
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 4 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
1,391 A 680
12 Other deductions
. A 4,000 |C 1,400
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending 20 411,408 J 1,400
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 1.951
Cred itS, etc. P See separate instructions. 3 | Other net rental income (loss)
Information About the C ti 292
ar nformation About the Corporation 2 linterest ncome
A Corporation's employer identification number 1 . 257
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 370
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
70
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 1,050
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 368
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 543
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
789-01-2345 1,792
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
SEVEN A 215
1 MAIN ST
BOSTON MA 02105
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 7 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
2,433 A 1,190
12 Other deductions
. A 7,000 |C 2,450
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending 20 411,408 J 1,400
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 1.951
Cred itS, etc. P See separate instructions. 3 | Other net rental income (loss)
Information About the C ti 292
ar nformation About the Corporation 2 linterest ncome
A Corporation's employer identification number 1 . 257
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 370
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
70
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 1,050
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 368
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 543
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
890-12-3456 1,792
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
EIGHT A 215
2 MAIN ST
ANYTOWN FL 12345
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 7 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
2,433 A 1,190
12 Other deductions
. A 7,000 |C 2,450
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 235 2 091 J 800
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 1.115
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
Information About the C ti 338
ar nformation About the Corporation 2 linterest ncome
A Corporation's employer identification number 719
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 211
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
40
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 600
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 210
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 310
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
901-23-4567 1.024
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
NINE A 123
2 MAIN ST
ANYTOWN FL 12345
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 4 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
1,391 A 680
12 Other deductions
. A 4,000 |C 1,400
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 235 2 091 J 800
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 1.115
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
Information About the C ti 338
ar nformation About the Corporation 2 linterest ncome
A Corporation's employer identification number 719
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 211
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
40
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 600
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 210
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 310
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
012-34-5678 1.024
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
TEN A 123
2 MAIN ST
ANYTOWN FL 12345
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 4 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
1,391 A 680
12 Other deductions
. A 4,000 |C 1,400
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 58 - 773 J 200
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 279
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
. . 85
Part | Information About the Corporation 2 linterest ncome
A Corporation's employer identification number 180
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 53
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
10
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 150
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 53
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 78
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
987-65-4321 256
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
ELEVEN A 31
1 MAIN ST
BOSTON MA 02105
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 1 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
348 A 170
12 Other deductions
. A 1,000 C 350
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 58 - 773 J 200
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 279
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
. . 85
Part | Information About the Corporation 2 linterest ncome
A Corporation's employer identification number 180
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 53
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
10
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 150
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 53
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 78
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
876-54-3210 256
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
TWELVE A 31
1 MAIN ST
BOSTON MA 02105
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 1 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
348 A 170
12 Other deductions
. A 1,000 C 350
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 58 - 773 J 200
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 279
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
. . 85
Part | Information About the Corporation 2 linterest ncome
A Corporation's employer identification number 180
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 53
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
10
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 150
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 53
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 78
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
333-66-6999 256
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
THIRTEEN A 31
1 MAIN STREET
BOSTON MA 02105
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 1 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
348 A 170
12 Other deductions
. A 1,000 C 350
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 117 2 545 J 400
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 557
Cred itS, etc. P See separate instructions. 3 | Other net rental income (loss)
Information About the C ti 169
ar nformation About the Corporation 2 linterest ncome
A Corporation's employer identification number 359
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 106
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
20
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 300
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 105
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 155
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
111-44-4888 512
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
FOURTEEN A 62
2 MAIN ST
ANYTOWN FL 12345
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 2 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
695 A 340
12 Other deductions
. A 2,000 C 700
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Schedule K-1
(Form 1120S)

Department of the Treasury

2005

For calendar year 2005, or tax

D Final K-1

D Amended K-1

782216

OMB No. 1545-0130

Part 11l

Shareholder's Share of Current Year Income,

Deductions, Credits, and Other Items

nt IR Servi year beginning 2005 1 Ordinary business income (loss) 13 Credits & credit recapture
nternal Revenue Service ’
and ending ,20 58 - 773 J 200
i 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 279
Cred Its, etc. P See separate instructions. 3 | Other net rental income (loss)
. . 85
Part | Information About the Corporation 2 linterest ncome
A Corporation's employer identification number 180
40_5757575 5a |Ordinary dividends
B  Corporation's name, address, city, state, and ZIP code 53
PORCH SW' NGS AND LAWN CHA' RS | NC 5b |Qualified dividends 14 Foreign transactions
10
16665 253RD WAY 6 |Royalties
BOSTON MA 02105 150
7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 53
8a |Net long-term capital gain (loss)
D Tax shelter registration number, if any 78
E Check if Form 8271 is attached 8b | Collectibles (28%) gain (loss)
. 8c |Unrecaptured section 1250 gain
Part Il Information About the Shareholder
F  Shareholder's identifying number 9 |Netsection 1231 gain (loss)
222-55-5888 256
G Shareholder's name, address, city, state and ZIP code 10 | Otherincome (loss) 15 i/t-\ét%g]ative minimum tax (AMT)
FIFTEEN A 31
1 MAIN ST
BOSTON MA 02105
H Shareholder's percentage of stock
ownership fortaxyear = = = = = = = = = = = 1 - 00000 %
11 Section 179 deduction 16 Items affecting shareholder basis
348 A 170
12 Other deductions
. A 1,000 C 350
(o]
r
|
R
S
U
S 17 | Other information
e
(0]
n
|
y

* See attached statement for additional information.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.
EEA

Schedule K-1 (Form 1120S) 2005




Form 4797

Department of the Treasury

Sales of Business Property

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

OMB No. 1545-0184

2005

Attachment

Internal Revenue Service (99) » Attach to your tax return. P See separate instructions. Sequence No. 27
Name(s) shown on return Identifying number
PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

1

Enter the gross proceeds from sales or exchanges reported to you for 2005 on Form(s) 1099-B or 1099-S (or substitute
statement) that you are including on line 2, 10, or 20 (see instructions)

1

[Part1] sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

Than Casualty or Theft -- Most Property Held More Than 1 Year (see instructions)

(e) Depreciation
allowed or
allowable since
acquisition

(d) Gross
sales price

(@) Description
of property

(b) Date acquired
(yr., mo., day)

(c) Date sold
(yr., mo., day)

() Cost or other
basis, plus
improvements and
expense of sale

(g) Gain or (loss)
Subtract (f) from the
sum of (d) and (e)

~N o g b~ w

Gain, if any, from Form 4684, line 42
Section 1231 gain from installment sales from Form 6252, line 26 or 37
Section 1231 gain or (loss) from like-kind exchanges from Form 8824

Gain, if any, from line 32, from other than casualty or theft
Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows:

Partnerships (except electing large partnerships) and S corporations. rReport the gain or (loss) following the instructions
for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.

Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

Nonrecaptured net section 1231 losses from prior years (see instructions)
Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If

line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (see instructions)

Njojoa|bdh|w

Part Il | Ordinary Gains and Losses (see instructions)

10

Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

GAIN ON SALE 20010212[20050226| 15,000

15,000

11
12
13
14
15
16
17
18

Loss,ifany, fromline 7 = = = = = = = = = & @ @ & 2 e m e e e e e e e e e e e s e e e ...,
Gain, if any, from line 7 or amount from line 8, if applicable
Gain, if any, from line 31
Net gain or (loss) from Form 4684, lines 34 and 41a
Ordinary gain from installment sales from Form 6252, line 25 or 36
Ordinary gain or (loss) from like-kind exchanges from Form 8824
Combine lines 10 through 16
For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below:

If the loss on line 11 includes a loss from Form 4684, line 38, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 27, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 22. Identify as from "Form 4797, line 18a."
See instructions
Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040,
line 14

11

12

13

14

15

16

17

15,000

18a

18b

For Paperwork Reduction Act Notice, see separate instructions.

Form 4797 (2005)



Form 5884 Work Opportunity Credit

OMB No. 1545-0219

2005

Department of the Treasury Attachment
Internal Revenue Service » Attach to your tax return. Sequence No. 77
Name(s) shown on return Identifying number
PORCH SWINGS AND LAWN CHAIRS INC 40-5757575
Current Year Credit (Members of a controlled group, see instructions.)
1 Enter the total qualified first-year wages paid or incurred during the tax year, and multiply by
the percentage shown, for services of employees who began work for you before January 1,
2006, are certified as members of a targeted group, and:
a Worked for you at least 120 hours but fewer than 400 hours ---3% X 25% (.25) la
b Worked for you at least 400 hours =~ = = = = = = = = = = = = - - - - $ 50,000 x 40% (.40) 1b 20,000
2 Addlines 1a and 1b. You must subtract this amount from your deduction for salaries and wages - - - - - 2 20,000
3 Work . If you are a - Then enter the total of the current year credits from -
oppqrtunlty a Shareholder = = = Schedule K-1 (Form 1120S), box 13, code F, G,orJ = =
credits from b Partner = = = - - Schedule K-1 (Form 1065), box 15, code F, G,orJ = = .. 3
pa;;—through C Beneficiary = = = Schedule K-1 (Form 1041), box 13, codeD = = = = = >
entities: Patron = = = = - Written statement from cooperative = = = = = = = =
4  Current year credit. Add lines 2 and 3. (S corporations, partnerships, estates, trusts,
cooperatives, regulated investment companies, and real estate investment trusts, see
INSEIUCLIONS.) = = = = = @ = = & & e d e e e m e e e d e e e e e d e e e e e e meemaeeen 4 20.000
Allowable Credit (See Who must file Form 3800 to find out if you complete Part Il or file Form 3800.)
5 Regular tax before credits:
o Individuals. Enter the amount from Form 1040, lin€ 44 = = = = = = = = = = = = = = = = = = = = = =
e Corporations. Enter the amount from Form 1120, Schedule J, line 3; Form 1120-A,
Part |, line 1; or the applicable line of your return = = = = = = = = = = = = = = & o a0 0 o2 ma - - - - 5
o Estates and trusts. Enter the sum of the amounts from Form 1041, Schedule G, lines 1a
and 1b, or the amount from the applicable line of yourreturn =~ = = = = = = = = = = = = = = = = = =
6  Alternative minimum tax:
o Individuals. Enter the amount from Form 6251,1ine 35 = = = = = = = = = = = = = = = =
e Corporations. Enter the amount from Form 4626, line14 = = = = = = = = = = = = = == Pp=======-- 6
e Estates and trusts. Enter the amount from Form 1041, Schedule |, line 56 - - - - - -
7 AddIines5and6 = = = = = = = = = = @ @ 4 4 4 e m e e mmeeeeeeaeeeee e e s e ... 7
8a Foreigntaxcredit = = = = = = = = = = = = 4 & 2 e e mm e e e ... 8a
b Credits from Form 1040, lines 48 through 54 = = = = = = = = = = = = = = = - - 8b
¢ Possessions tax credit (Form 5735, line 17 0r27) = = = = = = = = = = = = = = - 8c
d Credits for fuel from a nonconventional source = = = = = = = = = = = = = = = = 8d
e Qualified electric vehicle credit (Form 8834, line 20) = = = = = = = = = = = = - - 8e
f Addlines8athrough8e = = = = = = = = = = = & & @ 0 @ o c e e m e e mm - R R R 8f
9 Netincome tax. Subtract line 8f from line 7. If zero, skip lines 10 through 13 and enter -0- on line 14 - - - 9
10 Netregular tax. Subtract line 8f from line 5. If zero or less, enter -0- - - - 10
11  Enter 25% (.25) of the excess, if any, of line 10 over $25,000 (see instructions) 11
12  Tentative minimum tax (see instructions) = = = = = = = = = = = = = = = = = 12
13 Enterthe greaterofline 11 orlin@ 12 = = = = = = = = = = = = = = = & = = @ & = = s = = =m == === === 13
14  Subtract line 13 from line 9. If zero or less, enter -0- = = = = = = = = = = = = = = = = 22 oo nen--- 14
15 Credit allowed for the current year. Enter the smaller of line 4 or line 14 here and on Form
1040, line 55; Form 1120, Schedule J, line 6d; Form 1120-A, Part |, line 2; Form 1041, Schedule
G, line 2c; or the applicable line of your return. If line 14 is smaller than line 4, see instructions - = = = - = - 15

For Paperwork Reduction Act Notice, see instructions. EEA

Form 5884 (2005)



Form

Department of the Treasury

8825 Rental Real Estate Income and Expenses of a

Partnership}or an S Corporation

See instructions.

OMB No. 1545-1186

2005

Internal Revenue Service }AttaCh to Form 1065, Form 1065-B, or Form 1120S.
Name Employer identification number
PORCH SWINGS AND LAWN CHAIRS INC 40-5757575
1 Show the kind and location of each property. See page 2 to list additional properties.
A __ RENTAL _PROPERTY ____________ o ________.
B Tt
C
D mm
Properties
Rental Real Estate Income A B D
2 GroSSIeNntS = = = = = = = = = = = = = = = 2 800,000
Rental Real Estate Expenses
3  Advertising = = = = = = = = = = = 2 -~ 3
4 Autoandtravel = = = = = = = = = = - - 4
5 Cleaning and maintenance = - = - - = = 5
6 COmMIsSiONS = = = = = = = = = = = = = = 6
7 InSUranCe = = = = = = = = = = = = = = = = 7
8 Legal and other professional fees - - - - 8
9 Interest - = = = = = = =22 - a2 - - 9 772,133
10 Repairs== === === =======-=-= 10
11 TaxeS= = = = = = = = = = = = = = = = = = 11
12 Utilities = = = = = = = = = = = = = == - - 12
13 Wages and salaries = = = = = = = = = = - 13
14  Depreciation (see instructions) = = - - = = 14
15 Other(lisypp»
—————————————————————— 15
16  Total expenses for each property.
Add lines 3through 15 = = = = = = = = - 16 772,133
17  Total gross rents. Add gross rents from line 2, columns Athrough H = = = = = = & & & @ e e e e m e a e e o 17 800,000
18  Total expenses. Add total expenses from line 16, columns Athrough H = = = = = = = = = @ & o @ d o e 00 a o m s 18 |( 772,133 )
19 Net gain (loss) from Form 4797, Part Il, line 17, from the disposition of property from rental real
estate aCtiVItieS = = = = = = = = = @ = @ @ @ c @ m e - e e e e e e e e e e e 19
20a Netincome (loss) from rental real estate activities from partnerships, estates, and trusts in which
this partnership or S corporation is a partner or beneficiary (from Schedule K-1) = = = = = = = = = = = = = = = - - 20a
b Identify below the partnerships, estates, or trusts from which net income (loss) is shown on line
20a. Attach a schedule if more space is needed:
(1) Name (2) Employer identification number
21 Net rental real estate income (loss). Combine lines 17 through 20a. Enter the result here and on:
e Form 1065 or 1120S: Schedule K, line 2, 0r = = = = @ & & @ @ e e e e e e e e e e } 21 27,867

o Form 1065-B: Part |, line 4

For Paperwork Reduction Act Notice, see page 2. EEA

Form 8825 (2005)



2005 Form 355S

S Corporation Excise Return

MA0534711024

vear beginning0 1012005 ending 12312005

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

16665 253RD WAY BOSTON MA 02105

510 RELAXING TRAIL CHELSEA MA 02150

1. Is the corporation incorporated within Massachusetts? > X Yes No

2. Type of corporation | 4 Section 38 manufacturer Mutual fund service

3. Type of corporation | 4 R&D Classified manufacturing RIC

4. |s the corporation a qualified S corporation subsidiary? > Yes X No

5. Is the corporation the parent of another corporation? Yes X No

6. Is the corporation an insurance mutual fund holding corporation? > Yes X No

7. Isthe corporation requesting alternate apportionment? Yes X No

8. Isthis a final Massachusetts return? > Yes X No

9. Principal business code > 9 313000
10. FID of parent corporation, if filing a consolidated federal return > 10
11. Average number of employees in Massachusetts 11 307
12. Average number of employees worldwide 12 4926
13. Date of charter or first date of business in Massachusetts 13 0702 1998
14. Last year audited by IRS > 14
15. Have adjustments been reported to Massachusetts? Yes X No
16. s the corporation deducting intangible or interest expenses paid to a related entity? > Yes X No

Excise Calculation

1. Taxable Massachusetts tangible property, if applicable | 4 x.0026 = > 1

2. Taxable net worth, if applicable > 41740701 x.0026 = > 2 108526

3. Qualifying taxable income and passive investment income | 4 12210 x.095 = > 3 1160

SIGN HERE. Under penalties of perjury, | declare that to the best of my knowledge and belief this return and enclosures are true, correct and complete.

Signature of appropriate officer Date Print paid preparer's name Paid preparer's SSN or PTIN
06222006

Title Paid preparer's phone Paid preparer's EIN

SECRETARY

Are you signing as an authorized delegate

of the appropriate officer of the corporation? Paid preparer's signature Date Check if self-employed

(see instructions) Yes No

PRIVACY ACT NOTICE AVAILABLE UPON REQUEST

01-26-2006 19:07:55



2005 Form 355S, pg. 2
MA0534721024

S Corporation Excise Return

40-5757575

10.
11.

13.
14.
15.
16.
17.
18.
19.
20.
21.

23.
24.
25.
26.
27.
28.
29.

31.
32.

§ 28

Income

Income taxable in Massachusetts

If line 4 is less than $6 million, enter "0." If line 4 is $6 million or more, but less than $9 million, multiply

line 5 by .03. If line 4 is $9 million or more, multiply line 5 by .045
Credit recapture

Excise before credits

Economic Opportunity Area Credit

3% credit for certain new or expanded investments

Vanpool Credit

Credit carryover

Research Credit

Harbor Maintenance Tax Credit

Full Employment Credit

Brownfields Credit

Low-Income Housing Credit

Historic Rehabilitation Credit

a. Home Energy Efficiency Credit > 300 b. Solar Heat Credit
Total credits.

Excise after credits

Minimum excise

Excise due before voluntary contribution

Voluntary contribution for endangered wildlife conservation
Excise due plus voluntary contribution

2004 overpayment applied to your 2005 estimated tax

2005 Massachusetts estimated tax payments

Payment made with extension

Amount overpaid

Amount overpaid to be credited to 2006 estimated tax

Amount overpaid to be refunded

Balance due

a. M-2220 penalty > 8804 b. Late file/pay penalties >
Interest on unpaid balance

Total payment due at time of filing

01-27-2006 15:45:36

> 100

563

v
IS

© 0O N O

> 13

> 16

> 17

> 18

a+b= 19

> 20

21

22

23

> 24

> 5

> 2%

> 27

> 23

29

> 30

> a1

Balance due > 32
a+b= 33

> 34

Total due > 35

49808723
4686931

210912

320598
1000
2000
3000
4000
5000
6000
7000
8000
8100

500
400
45000
275598
456
275598
10000

285598
7942

100000

10000

167656
9367

177023



2005 Schedule A

MA0506011024

Balance Sheet

PORCH SWINGS AND LAWN CHAIRS

Tangible Assets
1.

Capital assets in Massachusetts:
Buildings

Land

Motor vehicles and trailers

Machinery taxed locally

Machinery not taxed locally
Equipment

Fixtures

Leasehold improvements taxed locally

Leasehold improvements not taxed locally

T T 5@ "o a0 T

Other fixed depreciable assets

=

Construction in progress

|.  Total capital assets in Massachusetts
Inventories in Massachusetts:

a. General merchandise

b. Exempt goods

3. Supplies and other non-depreciable assets in Mass.
4. Total tangible assets in Massachusetts

5. Capital assets outside of Massachusetts:

a. Buildings and other depreciable assets
b. Land

6. Leaseholds/leasehold improvements outside Mass.

7. Total capital assets outside Massachusetts

01-26-2006 19:07:55

INC

» 1a
» 1
> 1c
» 1d
> le
> 1
1g
» 1n
1i
b
1k
> 1

> 2

> 4

Sb

> 7

40-5757575

A
Original
cost

2785000
225000
97876
387584
54229
2876977
84845
26833
985487
55000
863370

47151003
15850000

27299
63028302

vvvvy Vv

v

>

B. Accumulated
depreciation and
amortization

925600

58726
221476
27080
821993
60568
5367
459894
18333

12846739

2184
12848923

C.
Net book
value

1859400
225000
39150
166108
27149
2054984
24277
21466
525593
36667
863370
5843164

71091
14955
8630
5937840

34304264
15850000

25115
50179379



2005 Schedule A, pg. 2
MA0506021024

Business or Manufacturing Corporation Excise Return

40-5757575

10.
11.

13.
14.
15.
16.
17.
18.

Inventories outside Massachusetts

Supplies and other non-depreciable assets outside Massachusetts
Total tangible assets outside of Massachusetts

Total tangible assets. Add lines 4 and 10

Investments:

a. Investments in subsidiary corporations at least 80% owned (enclose Schedule A-1)
b. Other investments

Notes receivable

Accounts receivable

Intercompany receivables (enclose Schedule A-2)

Cash

Other assets

Total assets

Liabilities and Capital

19.

20.
21.

23.
24.
25.
26.
27.
28.
29.

31.
32.

Mortgages on:

a. Massachusetts tangible property taxed locally
b. Other tangible assets

Bonds and other funded debt

Accounts payable

Intercompany payables (enclose Schedule A-3)
Notes payable

Miscellaneous current liabilities

Miscellaneous accrued liabilities

Total liabilities

Total capital stock issued

Paid-in or capital surplus

Retained earnings and surplus reserves
Undistributed S corporation net income

Total capital

Treasury stock

Total liabilities and capital

01-26-2006 19:07:55

10
1

» 122
» 120
13
14
15
16

17
» 13

19a
19
20
21

> 22
23
24
25

» 26
27
28
29

31
32

3383796
827569
54390744
60328584

1628500
25000
425000
3487556
27863
856473
117493
66896469

1871412
386277
500000

1765436

45557
5776593
27866
15788
10388929
4800000
45200000
4995773
1786767
56782540
275000
66896469



2005 Schedule B MAO506111024

Tangible or Intangible Property Corp. Classification

PORCH SWINGS AND LAWN CHAIRS

Total Massachusetts tangible property
Massachusetts real estate

Massachusetts motor vehicles and trailers
Massachusetts machinery taxed locally
Massachusetts leasehold improvements taxed locally
Massachusetts tangible property taxed locally
Massachusetts tangible property not taxed locally

Total assets

© ® N o ¢ A» W N PR

Massachusetts tangible property taxed locally

.
©

Total assets not taxed locally

-
=

Investments in subsidiaries at least 80% owned

X

Assets subject to allocation

H
w

Income apportionment percentage

s
>

Allocated assets

15. Tangible property percentage

Schedule C. Tangible Property Corporation
1. Total Massachusetts tangible property
2. Exempt Massachusetts tangible property:

a. Massachusetts real estate

b.  Massachusetts motor vehicles and trailers

c. Massachusetts machinery taxed locally

d. Massachusetts leasehold improvements taxed locally
e. Exempt goods

Certified Massachusetts industrial waste/air treatment facilities

g. Certified Massachusetts solar or wind power deduction
Total exempt Massachusetts tangible property

Taxable Massachusetts tangible property

01-26-2006 19:07:55

INC 40-5757575

v

© 0 N O U A~ W N R

v
SBRESB

[y
3]

2b
2c
2d
2e

29

5937840
2084400
39150
166108
21466
2311124
3626716
66896469
2311124
64585345
1628500
62956845
0.766738
48271405
0.075132



2005 Schedule D MAO506211024

Intangible Property Corporation

40-5757575

Total assets

Total liabilities

Massachusetts tangible property taxed locally

Mortgages on Massachusetts tangible property taxed locally
Subtract line 4 from line 3

Investments in subsidiaries at least 80% owned

Deductions from total assets

Allocable net worth

© ® N o ¢ A» W N PR

Income apportionment percentage

N
©

Taxable net worth

Schedules E-1. pividends Deduction
1. Total dividends

Dividends from Massachusetts corporate trusts

Dividends from non-wholly-owned DISCs

Dividends, if less than 15% of voting stock owned

Total taxable dividends

Dividends eligible for deduction

N o @ MW N

Dividends deduction

01-26-2006 19:07:55

'Scoaslmmawmu

N o g s W N R

66896469
10388929
2311124
1871412
439712
1628500
12457141
54439328
0.766738
41740701

22500

7500
7500
15000
14250



2005 Schedule E

Taxable Income

PORCH SWINGS AND LAWN CHAIRS

NONN N NN B R R B B R R BB
BRXRBRNRRBEEIGLHREBRES

© ® N o ¢ A» W N PR

Gross receipts or sales
Gross profit

Other deductions

Net income

Allowable U.S. wage credit

Subtract line 5 from line 4

State and municipal bond interest not included in U.S. net income

MA0506411024

40-5757575

Foreign, state or local income, franchise, excise or capital stock taxes deducted from U.S. net income

Section 168(k) "bonus" depreciation adjustment
Section(s) 311 and 31K intangible expenses
Section(s) 31J and 31K interest expenses

Federal production activity add back

Other adjustments, including research and development expenses

Add lines 6 through 13

Abandoned building renovation deduction
Dividends deduction

Add back of intangible expenses exception

Add back of interest expenses exception

Subtract the total of lines 15 through 18 from line 14
Loss carryover

Income subject to apportionment

Income apportionment percentage

Multiply line 21 by line 22

Income not subject to apportionment

Certified Massachusetts solar or wind power deduction

Massachusetts taxable income

01-26-2006 19:07:55

238670

x.10 =

> 1
| 2P
>3
>4
> s

> 7
> s
| 2
» 10
> 11
> 12
» 13

14
» 15
» 16
» 17
> 18

19
» 20
> 21
> 22

23
» 24
» 25

26

48294468
27865932
14551272
5877264
20000
5857264

83265
160000
72277
27863

32500
6233169
23867
14250
7000
450
6187602
185642
6001960
0.766738
4601931
135000
50000
4686931



2005 Schedule CD MA0506311024

Corporate Disclosure

40-5757575

Charitable contributions
Federal research expense allowed under IRC section 174, plus research credit allowed under IRC section 41
Accelerated depreciation allowed as a federal deduction:
a. Equipment
b. Rental housing
c. Buildings other than rental housing
d. Pollution control facilities
4. Depreciation included in line 3:
a. Equipment
b. Rental housing
c. Buildings other than rental housing
d. Pollution control facilities
5. Accelerated depreciation less standard depreciation:
a. Equipment
b. Rental housing
c. Buildings other than rental housing

d. Pollution control facilities

01-26-2006 19:07:55

> 1
| 2P

» 3
» 3
» 3c
» 34

» 2a
» a0
P ac
» ad

Sb

g

100000

379468
147665

379468
147665



2005 Schedule E-2

Loss Carryover Deduction

PORCH SWINGS AND LAWN CHAIRS

Part 1. General Net Operating Loss
1.

T ®

T ® o0 op oo T p oo

T p a0

c.
d.

2000 loss

2000 new corporation NOL carryover
2000 loss used

2000 available loss

2001 loss

2001 new corporation NOL carryover
2001 loss used

2001 available loss

2002 loss

2002 new corporation NOL carryover
2002 loss used

2002 available loss

2003 loss

2003 new corporation NOL carryover
2003 loss used

2003 available loss

2004 loss

2004 new corporation NOL carryover
2004 loss used

2004 available loss

Total available loss

Net income

Loss carryover deduction

01-26-2006 19:07:55

MA0509211024

INC

40-5757575

1ib
1c
1d

2b

2c

2d

3b

o ~o @8 8gFEEELESY

23544
23544

231519

45877
185642

185642
6225719
185642



2005 Schedule F
Income Apportionment

MA0506611024

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

Fill in: Section 38 manufacturer
Mutual fund service corporation reporting sales of mutual funds only
Mutual fund service corporation reporting sales of non-mutual funds
Other
Attaching additional copies of Schedule F
LOCATION STATE FACILITY TYPE
MIAMI FL SALES OFFICE

LOS ANGELES CA SALES OFFICE

Apportionment Factors

1. Tangible property

a. Property owned PMassachusetts
b. Property rented PMassachusetts
c. Total property owned and rented Massachusetts
d. Tangible property apportionment percentage

2. Payroll
a. Total payroll PMassachusetts
b. Payroll apportionment percentage

3. Sales
a. Tangible (destination) PMassachusetts
b. Tangible (throw back) PMassachusetts
c. Services PMassachusetts
d. Rents and royalties PMassachusetts
e. Other sales factors PMassachusetts
f. Total sales factors Massachusetts

g. Sales apportionment percentage
4. Apportionment percentage
5. Massachusetts apportionment percentage

01-26-2006 19:07:55

62414700
2400000
64814700

1927133

36964897

23854
25457
15000
37029208

ACCEPTS REG.IN FILES IN

ORDERS STATE STATE
Y Y Y
Y Y Y

Worldwide
Worldwide
PWorldwide
1d

PWorldwide
2b

Worldwide
Worldwide
Worldwide
PWorldwide
PWorldwide
3f

4

5

74839896

2400000
77239896
0.839135

2775485
0.694341

47692420
427875
117650

56523

48294468

0.766738

3.066952

0.766738



2005 Schedule A-1 MA0509311024

Investments in Subsidiaries

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

A. B. FEDERAL C.
NAME OF SUBSIDIARY IDENTIFICATION NUMBER AMOUNT OF INVESTMENT

1. ELS INC 888888888 628500

2. SINGH INC ey 1000000
3.

© 0N oM

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.

29. Total Investments 29 1628500

01-26-2006 19:07:55

D. ACCOUNTING METHOD
COST EQUITY

X
X



2005 Schedule A-2 MA0509411024

Intercompany Receivables

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

A. B. FEDERAL C. AMOUNT OF
NAME OF SUBSIDIARY IDENTIFICATION NUMBER INTERCOMPANY RECEIVABLES

1. WOODS INC 555555555 17863

2. NICKELSON INC 444444444 10000
3.

© 0N oM

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.

29. Total intercompany receivables 29 27863

01-26-2006 19:07:55



2005 Schedule A-3 MA0509511024

Intercompany Payables

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

A. B. FEDERAL C. AMOUNT OF
NAME OF SUBSIDIARY IDENTIFICATION NUMBER INTERCOMPANY PAYABLES

1. GULFSTREAM 222222222 25557

2. LONESTAR 111111111 20000
3.

© o N oA

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.

29. Total intercompany payables 29 45557

01-26-2006 19:07:55



2005 Schedule H MAO506711024

Investment Tax Credit and Carryovers

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

Type of corporation: X Classified manufacturer Agriculture Commercial fishing Research and development (R&D)
1. R&D expenditures. If a foreign R&D corporation, enter only receipts assigned to Massachusetts

a. Total receipts la

b. Receipts from R&D 1b

c. Percent of revenues derived from R&D 1c

d. Amount in line 1b related to property capable of manufacturing in Massachusetts 1d

e. Percent of revenues derived from property capable of manufacturing in Massachusetts le

f. Describe R&D category

Calculation of Current-Year Investment Tax Credit
2. List all qualified depreciable property (owned or leased) located in Massachusetts. Attach additional sheets if necessary

LIFE OR  COST OF PURCHASED PROPERTY
DESCRIPTION DATE ACQUIRED RECOVERY OR ELIGIBLE LEASED PROPERTY
a. EQUIPMENT 02232005 7 100000
b.
c.
d.
e.
3. Total cost of eligible properties. Add lines 2a through 2e >3 100000
4. U.S.investment tax credit taken 4 33333
5. U.S. basis reduction taken, if any 5
6. Total U.S. investment tax credit and U.S. basis reduction 6 33333
7. Amount eligible for Massachusetts Investment Tax Credit (ITC) 7 66667
8. Available current-year ITC 8 2000
Credits Used and Unused in Current Year
9. Total excise due for determining allowable credits 9 320598
10. Credits available for use in current year 10 160299
11. a. 2005 Vanpool Credit » 1lla 3000
b. Credits used 11b 3000
c. Credits unused 1lic
d. Unlimited carryover 11d

01-26-2006 19:07:55



2005 Schedule H, pg. 2
MA0506721024

Investment Tax Credit and Carryovers

40-5757575

12. 2002 ITC carryover
Credits used
Credits unused
Unlimited carryover
2003 ITC carryover

Credits used

13.

Credits unused
Unlimited carryover
Limited carryover
2004 ITC carryover
Credits used

14.

Credits unused
Unlimited carryover
Limited carryover
2005

Credits used

15.

Credits unused

Unlimited carryover

Limited carryover

1995 Economic Opportunity Area Credit (EOAC)
Credits used

16.

Credits unused
Unlimited carryover
1996 EOAC carryover
Credits used

17.

Credits unused
Unlimited carryover
Limited carryover
1997 EOAC carryover
Credits used

18.

Credits unused
Unlimited carryover
Limited carryover

PO 0T POOOTPOOTHOOOTHPEA0OTHOROTEA0T

01-26-2006 19:07:55

» 1224
12b
12c
12d

» 13a
13b
13c
13d
13e

» 14a
14b
14c
14d
14e

» 154
15b
15c
15d
15e

» 16a
16b
16¢
16d

» 17a
17b
17c
17d
17e

> 18a
18b
18c
18d
18e

2000
2000



2005 Schedule H, pg. 3
MA0506731024

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

19. a. 1998 EOAC carryover » 10a
b. Credits used 19b
c. Credits unused 19c
d. Unlimited carryover 19d
e. Limited carryover 19e
20. a. 1999 EOAC carryover » 20a
b. Credits used 20b
c. Credits unused 20c
d. Unlimited carryover 20d
e. Limited carryover 20e
21. a. 2000 EOAC carryover » 21a
b. Credits used 21b
c. Credits unused 21c
d. Unlimited carryover 21d
e. Limited carryover 2le
22. a. 2001 EOAC carryover » 224
b. Credits used 22b
c. Credits unused 22c
d. Unlimited carryover 22d
e. Limited carryover 22e
23. a. 2002 EOAC carryover » 232
b. Credits used 23b
c. Credits unused 23c
d. Unlimited carryover 23d
e. Limited carryover 23e
24. a. 2003 EOAC carryover » 24a
b. Credits used 24b
c. Credits unused 24c
d. Unlimited carryover 24d
e. Limited carryover 24e

01-26-2006 19:07:55



2004 Schedule H, pg. 4

MAO506741024
Investment Tax Credit and Carryovers

40-5757575

25. a. 2004 EOAC carryover » 254
b. Credits used 25b
c. Credits unused 25¢c
d. Unlimited carryover 25d
e. Limited carryover 25e

26. a. 2005 EOAC carryover > 26a 1000
b. Credits used 26b 1000
c. Credits unused 26¢
d. Unlimited carryover 26d
e. Limited carryover 26e

27. a. Unlimited credit carryover from prior years » 27a 4000
b. Credits used 27b 4000
c. Credits unused 27c
d. Unlimited carryover 27d

28. a. Total credits available 28a 10000
b. Total credits used 28b 10000
c. Total credits unused 28c
d. Total unlimited carryover 28d

Carryovers to Future Years

29. Maximum amount of credits eligible for conversion to unlimited carryover status 29 160299
30. 2003 carryover 30
31. 2004 carryover 31
32. 2005 carryover 32
33. 1996 carryover 33
34. 1997 carryover 34
35. 1998 carryover 35
36. 1999 carryover 36
37. 2000 carryover 37
38. 2001 carryover 38
39. 2002 carryover 39
40. 2003 carryover 40
41. 2004 carryover 41
42. 2005 carryover 42

01-26-2006 19:07:55



2005 Schedule H, pg. 5
MA0506751024

PORCH SWINGS AND LAWN CHAIRS

43.

44.

Unlimited carryover:

a. Carryovers converted to unlimited status
b. Unlimited carryovers from prior years

c. Total unlimited credits available

Total credits carried over

Reconciliation of Capital Assets in Massachusetts

45.

46.

47.

48.

49.

Capital assets at beginning of year:

a. Property with depreciable life under four years

b. Qualifying property

c. Land

d. Total capital assets at beginning of tax year

Purchases and leases made during year:

a. Property with depreciable life under four years

b. Qualifying property. If different from line 3 of 2005 Schedule H, explain
c. Land

d. Total purchases and leases made during year

Other acquisitions made during year:

a. Property with depreciable life under four years

b. Qualifying property

c. Land

d. Total other acquisitions made during year. Add lines 47a through 47c
Sales, exchanges and retirements made during year:

a. Property with depreciable life under four years

b. Qualifying property

c. Land

d. Total sales, exchanges and retirements made during year
Depreciation taken during year:

a. Property with depreciable life under four years

b. Qualifying property

c. Total depreciation taken during year

01-26-2006 19:07:55

INC 40-5757575

43a
43b

43c
> 44

45a
45b
45c
45d

46a
46b
46¢
46d

47a
47b
47c
47d

48a
48b
48c
» 48d

49a
49b
49¢c



2005 Schedule H, pg. 6
MA0506761024

Investment Tax Credit and Carryovers

40-5757575

50. Other adjustments:

a.
b.
c.
d.

Property with depreciable life under four years
Qualifying property

Land

Total adjustments

51. Capital assets at end of year:

oo oy

Property with depreciable life under four years

Qualifying property
Land
Total capital assets at end of tax year

01-26-2006 19:07:55

50a
50b
50c
50d

5la
51b
5lc
» 51d



2005 Schedule H-2 MAO506811024

Credit Recapture

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

Complete one Schedule H-2 for each type of credit being recaptured Fill in if completing additional Schedules H-2

Credit being recaptured: Brownfields EOAC ITC LIH X Vanpool HRC

Recapture Calculation

1. Amount of original credit 1 8556
2. Month and year property was placed in service 2 0701
3. Total months of useful life 3 60
4. Month and year property was disposed of or ceased to be in qualified use 4 0905
5. Number of months property was in qualified use 5 50
6. Adjusted credit percentage 6 0 - 833333
7. Recapture percentage 7 0 - 166667
8. Tentative recapture tax 8 1426
9. Portion of original credit not used to offset any tax 9 8556
10. Credit to be recaptured 10

01-26-2006 19:07:55



2005 Schedule RC MA0506911024

Research Credit

PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

Type of corporation:

| 2 Massachusetts gross receipts are being used to compute the fixed base and average annual receipts

X Federal gross receipts are being used to compute the fixed base and average annual receipts
| 2 Corporation is electing to calculate the credit separately for qualified defense-related activities.

If making this election, file two schedule RCs and fill in one of the following:

Massachusetts Basic Research Payments

Basic research payments to qualified organizations
Base period amount

Incremental payments

Tentative credit for basic research payments

bR

Massachusetts Qualified Research Expenses

Wages for qualified service

Cost of supplies

Payments for computer use

65% of contract expenses

Total qualified research expenses
10. Fixed base percentage

11. Average annual gross receipts
12. Base amount

© ® NG

13. Incremental qualified research expenses
14. Tentative research credit for qualified research expenses.

Research Credit Limitations
15. Total current tentative research credit
16. Unused carryover credit
17. Total available credits
18. Excise before credits
19. Excise subject to 75% limitation
20. 75% limitation
21. Excise not subject to 75% limitation
22. Subtotal excise
23. Minimum excise limitations
24. Maximum allowable research credit

01-26-2006 19:07:55

Defense - related activities

Other qualified activities

> 1
» 2

» 14

15
» 16
» 17
18
19
20
21
22
23
24

5000
5000
168224
143224
107418
25000
132418

132418



2005 Schedule RC, pg. 2
MA0506921024

Research Credit

40-5757575

25. Allowable research credit

26.

Research credit taken against excise

Research Credit Carryover

27.
28.
29.
30.
31.
32.
33.
34.
35.

15 year credit available for 2005

15 year credit used in 2005

15 year carryover available for 2006

Unlimited credit available for 2005

Unlimited credit used in 2005

Unlimited credit carryover available for 2006
Current year credit available for 2005

Current year credit used in 2005

Current year credit carryover available for 2006

01-26-2006 19:07:55

25
26

27
28
29
30
31
32
33
34
35

5000
5000



2005 Schedule S

MAO0509011024

S Corporation Distributive Income

PORCH SWINGS AND LAWN CHAIRS

Classification Information

=

S N
N o 0 h WN RO

© N O~ WDN

Gross receipts

Net gain

Gross income from rental real estate
Gross income from other rental activity
Interest income

Dividend income

Royalty income

Net short-term capital gain

Net long-term capital gain

Net gain under Section 1231

. Other income
. Total income
. Receipts from inter-company transactions

Total receipts excluding inter-company transactions

. Total aggregate receipts of related entities
. Total of lines 14 and 15
. Amount from line 12 or 16

S Corporation Income

18.
19.
20.
21.
22.
23.
24.
25.
26.
27.

Ordinary income or loss

Other income

Taxes deducted

Subtotal

Other Massachusetts gains or losses
Subtotal

Other adjustments

Massachusetts ordinary income or loss
Real estate net income or loss

Other rental activity net income or loss

01-26-2006 19:07:55

INC 40-5757575

© 0 N O O b~ WDN PP

S e N
N o N WN RO

18
19
20
21
22
23
24
25
26
27

48294468
15000
800000
117650
17963
5287
15000
5250
7750
25600
56523
49360491
385690
48974801
833922
49808723
49808723

5877264
3078
83265
5963607
25600
5938007
307
5938314
27867
8460



2005 Schedule S, pg.2

MA0509021024
S Corporation Distributive Income
40-5757575
28. U.S. portfolio income 28 38250
29. Interest on U.S. obligations 29 4275
30. 5.3% interest income 30 2250
31. Other interest and dividend income 31 876
32. Foreign state and municipal bond interest 32 1205
33. Royalty income 33 15000
34. Other income 34 18078
35. Total short-term capital gains 35 5683
36. Total short-term capital losses 36 =277
37. Gain on property 37 27866
38. Loss on property 38 -5374
39. Net long-term capital gain or loss 39 7750
40. Section 1231 net gain or loss 40 25600
41. Other long-term gains or losses 41 -5000
42. Long-term gains on collectibles 42 10000
43. Differences and adjustments 43 -3000

Resident and Nonresident Reconciliation
44. Nonresident shareholder portion of the following Schedule S lines

a. Line 25 44a 2434709
b. Line 26 44b 11425
c. Line 27 44c 3469
d. Line 30 44d 922
e. Line 31 44e 359
f. Line 32 44f 494
g. Line 33 449 6150
h. Line 34 44h 7412
i. Line 35 44i 2330
j. Line 36 44j -114
k. Line 37 44k 11425
I. Line 38 44| -2203
m. Line 39 44m 3178

01-26-2006 19:07:55



2005 Schedule S, pg.3
MA0509031024

PORCH SWINGS AND LAWN CHAIRS

45.

46.

L T o >

Line 40
Line 41
Line 42
Line 43

Nonresident taxable income

@ 0o ao0 o

£ T o 5 3

Line 44a times apportionment percentage
Line 44b times apportionment percentage
Line 44c times apportionment percentage
Line 44d times apportionment percentage
Line 44e times apportionment percentage
Line 44f times apportionment percentage
Line 449 times apportionment percentage
Line 44h times apportionment percentage
Line 44i times apportionment percentage
Line 44j times apportionment percentage
Line 44k times apportionment percentage
Line 44l times apportionment percentage

. Line 44m times apportionment percentage

Line 44n times apportionment percentage
Line 440 times apportionment percentage
Line 44p times apportionment percentage
Line 449 times apportionment percentage

Resident shareholder value of Schedule S lines

e 0o a0 oTp

Line 25
Line 26
Line 27
Line 30
Line 31
Line 32
Line 33
Line 34

01-26-2006 19:07:55

INC 40-5757575

44n
440
44p
44q

45a
45b
45c
45d
45e

45f
459
45h

45i

45j
45k

45|
45m
45n
450
45p
45q

46a
46b
46¢
46d
46e

46f
469
46h

10496
-2050

4100
-1230

1866784
8760
2660

707
275
379
4715
5683
1787
-87
8760
-1689
2436
8048
-1572
3144
-943

2197176
10311
3130
832

324

446
5550
6689



2005 Schedule S, pg.4

MA0509041024
S Corporation Distributive Income
40-5757575
i. Line35 46i 2103
j. Line 36 46] -102
k. Line 37 46k 10310
. Line 38 46! -1988
m. Line 39 46m 2868
n. Line 40 46n 9472
0. Line 41l 460 -1850
p. Line 42 46p 3700
g. Line43 46q -1110
47. Apportioned Massachussetts total
a. Line 45a plus line 46a 47a 4063960
b. Line 45b plus line 46b 47b 19071
c. Line 45c plus line 46¢ 47c 5790
d. Line 45d plus line 46d 47d 1539
e. Line 45e plus line 46e 47e 599
f.  Line 45f plus line 46f 47f 825
g. Line 45g plus line 46g 479 10265
h. Line 45h plus line 46h 47h 12372
i. Line 45i plus line 46i 47i 3890
j.  Line 45j plus line 46j 47 -189
k. Line 45k plus line 46k 47k 19070
I Line 45l plus line 46l 471 -3677
m. Line 45m plus line 46m 47m 5304
n. Line 45n plus line 46n 47n 17520
0. Line 450 plus line 460 470 -3422
p. Line 45p plus line 46p 47p 6844
g. Line 45q plus line 46q 47q -2053
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2005 Schedule S, pg.5
MA0509051024

PORCH SWINGS AND LAWN CHAIRS

TAXPAYER
IDENTIFICATION NUMBER RESIDENT

123456789 X
234567890

345678901 X
456789012

567890123

678901234

789012345 X
890123456
901234567
012345678
987654321
876543210
333666999
111444888
222555888

X XXX

Fill in if enclosing additional page(s) for additional shareholder(s)

01-26-2006 19:07:55

NON-
RESIDENT

X

XXX X X

INC 40-5757575

OTHER

SHAREHOLDER'S NAME
ONE
TWO
THREE
FOUR
FIVE
SIX
SEVEN
EIGHT
NINE
TEN
ELEVEN
TWELVE
THIRTEEN
FOURTEEN
FIFTEEN



2005 Schedule SK-1

Shareholder's Massachusetts Information

ONE

1 MAIN ST BOSTON

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

123-45-6789
40-5757575

MA 02105
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

593831
593831

2787
846
428
225

121
1500
1808

568

-28
2787
-537



2005 Schedule SK-1, pg. 2

MA0509121024

Shareholder's Massachusetts Information

123-45-6789
17. Long term capital gain or loss 17 775
18. Net gain or loss under Section 1231 18 2560
19. Other long-term gains and losses 19 —500
20. Long-term gains on collectibles 20 1000
21. Differences and adjustments 21 —300

Shareholder's Basis Information

22. Taxpayer's beginning information

a. Date of the federal basis 22a 01012005
b.  Number of shares owned 22b 10
c. Shareholder's percentage of stock ownership 22¢c 10 - 000000
d. Dollar value of basis as of the date in line 22a 22d

23. Massachusetts basis at the beginning of the tax year
a. Stock 23a
b. Indebtedness 23b
24. Net Massachusetts adjustments
a. Stock 24a
b. Indebtedness 24b
25. Net federal adjustment
a. Stock 25a
b. Indebtedness 25b
26. Massachusetts year-end basis
a. Stock 26a
b. Indebtedness 26b

02-25-2006 16:09:58



2005 Schedule SK-1

Shareholder's Massachusetts Information

TWO
2 MAIN ST ANYTOWN

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

> W N R

© ® N o v

11.

13.
14.
15.
16.

Massachusetts ordinary income or loss
Separately stated deductions

Add lines 1 and 2

Credits available

a. Taxes paid to another jurisdiction (residents only)

b. Lead paint credit

c.  Economic opportunity area credit
d.  Full employment credit

e. Brownfields credit

-

Low-income housing credit

g. Historic rehabilitation credit

h.  Home energy efficiency credit plus solar heat credit
i Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income
Non-Massachusetts state and municipal bond interest
Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

234-56-7890
40-5757575

FL 12345
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

682970
682970

3205
973
492
338
101
139

1725

2079
654
-32

3205

-618



2005 Schedule SK-1, pg. 2

MA0509121024

Shareholder's Massachusetts Information

234-56-7890
17. Long term capital gain or loss 17 891
18. Net gain or loss under Section 1231 18 2944
19. Other long-term gains and losses 19 —575
20. Long-term gains on collectibles 20 1150
21. Differences and adjustments 21 —345

Shareholder's Basis Information

22. Taxpayer's beginning information

a. Date of the federal basis 22a 01012005
b.  Number of shares owned 22b 15
c. Shareholder's percentage of stock ownership 22¢c 15 - 000000
d. Dollar value of basis as of the date in line 22a 22d

23. Massachusetts basis at the beginning of the tax year
a. Stock 23a
b. Indebtedness 23b
24. Net Massachusetts adjustments
a. Stock 24a
b. Indebtedness 24b
25. Net federal adjustment
a. Stock 25a
b. Indebtedness 25b
26. Massachusetts year-end basis
a. Stock 26a
b. Indebtedness 26b

02-25-2006 16:09:58



2005 Schedule SK-1

Shareholder's Massachusetts Information

THREE
1 MAIN ST BOSTON

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

> W N R

© ® N o v

11.

13.
14.
15.
16.

Massachusetts ordinary income or loss
Separately stated deductions

Add lines 1 and 2

Credits available

a. Taxes paid to another jurisdiction (residents only)

b. Lead paint credit

c.  Economic opportunity area credit
d.  Full employment credit

e. Brownfields credit

-

Low-income housing credit

g. Historic rehabilitation credit

h.  Home energy efficiency credit plus solar heat credit
i Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income
Non-Massachusetts state and municipal bond interest
Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

345-67-8901
40-5757575

MA 02105
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

950130
950130

4459
1354
684
360
140
193
2400
2892
909
—44
4459
-860



2005 Schedule SK-1, pg. 2

MA0509121024

Shareholder's Massachusetts Information

345-67-8901
17. Long term capital gain or loss 17 1240
18. Net gain or loss under Section 1231 18 4096
19. Other long-term gains and losses 19 —800
20. Long-term gains on collectibles 20 1600
21. Differences and adjustments 21 —480

Shareholder's Basis Information

22. Taxpayer's beginning information

a. Date of the federal basis 22a 01012005
b.  Number of shares owned 22b 16
c. Shareholder's percentage of stock ownership 22¢c 16 - 000000
d. Dollar value of basis as of the date in line 22a 22d

23. Massachusetts basis at the beginning of the tax year
a. Stock 23a
b. Indebtedness 23b
24. Net Massachusetts adjustments
a. Stock 24a
b. Indebtedness 24b
25. Net federal adjustment
a. Stock 25a
b. Indebtedness 25b
26. Massachusetts year-end basis
a. Stock 26a
b. Indebtedness 26b

02-25-2006 16:09:58



2005 Schedule SK-1

Shareholder's Massachusetts Information

FOUR

2 MAIN ST ANYTOWN

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

456-78-9012
40-5757575

FL 12345
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

227657
227657



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

456-78-9012

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22a
22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

297
981
-192
383
-115

01012005
5
5.000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

FIVE

1 MAIN ST BOSTON

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

56-7890123
40-5757575

MA 02105
MA 02105

=

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

1306429
1306429

6131
1861
941
495
193
265
3300
3977
1250
-61
6131
-1182



2005 Schedule SK-1, pg. 2

MA0509121024

Shareholder's Massachusetts Information

56-7890123
17. Long term capital gain or loss 17 1705
18. Net gain or loss under Section 1231 18 5632
19. Other long-term gains and losses 19 - 1100
20. Long-term gains on collectibles 20 2200
21. Differences and adjustments 21 —660

Shareholder's Basis Information

22. Taxpayer's beginning information

a. Date of the federal basis 22a 01012005
b.  Number of shares owned 22b 22
c. Shareholder's percentage of stock ownership 22¢c 22 - 000000
d. Dollar value of basis as of the date in line 22a 22d

23. Massachusetts basis at the beginning of the tax year
a. Stock 23a
b. Indebtedness 23b
24. Net Massachusetts adjustments
a. Stock 24a
b. Indebtedness 24b
25. Net federal adjustment
a. Stock 25a
b. Indebtedness 25b
26. Massachusetts year-end basis
a. Stock 26a
b. Indebtedness 26b

02-25-2006 16:09:58



2005 Schedule SK-1

Shareholder's Massachusetts Information

SIX

21 MAIN ST ANYTOWN

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

678-90-1234
40-5757575

FL 12345
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

182125
182125



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

678-90-1234

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

238
785
-153
307
-92

01012005
4
4_000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

SEVEN
1 MAIN ST BOSTON

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

789-01-2345
40-5757575

MA 02105
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

415682
415682



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

789-01-2345

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22a
22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

543
1792
-350

700
-210

01012005
7
7.000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

EIGHT
2 MAIN ST ANYTOWN

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

890-12-3456
40-5757575

FL 12345
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

318719
318719



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

890-12-3456

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22a
22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

416
1374
-268

537
-161

01012005
7
7.000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

NINE

2 MAIN ST ANYTOWN

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

901-23-4567
40-5757575

FL 12345
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

182125
182125



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

901-23-4567

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

238
785
-153
307
-92

01012005
4
4_000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

TEN

2 MAIN ST ANYTOWN

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

012-34-5678
40-5757575

FL 12345
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

182125
182125



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

012-34-5678

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

238
785
-153
307
-92

01012005
4
4_000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

ELEVEN
1 MAIN ST BOSTON

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

987-65-4321
40-5757575

MA 02105
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

59383
59383



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

987-65-4321

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22a
22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

78
256
-50
100
-30

01012005
1
1.000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

TWELVE
1 MAIN ST BOSTON

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

876-54-3210
40-5757575

MA 02105
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

59383
59383



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

876-54-3210

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22a
22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

78
256
-50
100
-30

01012005
1
1.000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

THIRTEEN
1 MAIN STREET BOSTON

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

333-66-6999
40-5757575

MA 02105
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

59383
59383



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

333-66-6999

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22a
22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

78
256
-50
100
-30

01012005
1
1.000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

FOURTEEN
2 MAIN ST ANYTOWN

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

111-44-4888
40-5757575

FL 12345
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

91063
91063



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

111-44-4888

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22a
22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

119
393
-77
153
46

01012005
2
2.000000



2005 Schedule SK-1

Shareholder's Massachusetts Information

FIFTEEN
1 MAIN ST BOSTON

PORCH SWINGS AND LAWN CHAIRS

16665 253RD WAY BOSTON

Shareholder's Distributive Share

Massachusetts ordinary income or loss

> W N R

© ® N o v

11.

13.
14.
15.
16.

Separately stated deductions
Add lines 1 and 2

Credits available

a.

=

-~ o a o

g.
h

Taxes paid to another jurisdiction (residents only)
Lead paint credit

Economic opportunity area credit

Full employment credit

Brownfields credit

Low-income housing credit

Historic rehabilitation credit

Home energy efficiency credit plus solar heat credit

Total credits

Net income or loss from rental real estate

Net income or loss from other rental activity

Interest from U.S. obligations

Interest from Massachusetts banks

Other interest and dividend income

Non-Massachusetts state and municipal bond interest

Royalty income

Other income

Short term capital gains

Short term capital losses

Gain on trade or business property

Loss on trade or business property

02-25-2006 16:09:58

MA0509111024

222-55-5888
40-5757575

MA 02105
MA 02105

4b

&

&

4h
4i

© 0 N o «»

1

13
14
15
16

59383
59383



2005 Schedule SK-1, pg. 2
MA0509121024

Shareholder's Massachusetts Information

222-55-5888

17. Long term capital gain or loss

18. Netgain or loss under Section 1231
19. Other long-term gains and losses
20. Long-term gains on collectibles

21. Differences and adjustments

Shareholder's Basis Information

22. Taxpayer's beginning information
a. Date of the federal basis
b.  Number of shares owned
c. Shareholder's percentage of stock ownership

d. Dollar value of basis as of the date in line 22a

23. Massachusetts basis at the beginning of the tax year

a. Stock
b. Indebtedness
24. Net Massachusetts adjustments
a. Stock
b. Indebtedness
25. Net federal adjustment
a. Stock
b. Indebtedness
26. Massachusetts year-end basis
a. Stock

b. Indebtedness

02-25-2006 16:09:58

17
18
19
20
21

22a
22b

22d

23a
23b

24a
24b

25a
25b

26a
26b

78
256
-50
100
-30

01012005
1
1.000000



Schedule EOAC

2005

. . Massachusetts
Economic Opportunlty Department of
Area Credit Revenue
Name Federal Identification or Social Security number
PORCH SWINGS AND LAWN CHAIRS INC 40-5757575

General Information
1 Type of business for which property is being used (check only one):

[ ] Sole proprietorship [ ]Partnership [X] S corporation
[ ]insurance company [ |Corporation [ ]Trust

[ ] Corporate trust
[ ] Public service corporation

[ ] Financial institution

D Corporation included in a combined return (enter name and Federal Identification number of principal reporting company):

[ ] Other (specify)

2 Type of return this schedule is filed with  FORM 355S

3 Location of certified project BOSTON MA
4 Date project was certified by EACC (attach a copy of certification from EACC)

07-15-2002
Computation of 5% Current Year Economic Opportunity Area Credit (EOAC)

Life or Cost (if not using
5 Briefly, but accurately, describe purchases of qualifying property for the Date recovery cost, explain on
5% EOAC. Complete details must be available upon request. acquired (years) separate sheet)
STRAPPING FACILITY EQUIPMENT 03-22-2005 7 20000
6 Total coStof property = = = = = = @ = = = @ @ @ m mm e e e e e e e e e e e e 6 20000
7 U.S.basisreduction,ifany = = = = = = = = = = = = & 4 4 4 2 e mm e s e e s e e 7
8 Total cost of property after reduction. Subtract line 7 fromline 6 = = = = = = = = & @ @ c @ @ d e cdm e et 8 20000
9 Available current-year EOAC. Multiply line 8 by .05. See instructions = = = = = = = = = = @ @ =@ @ 0 00 aa - 9 1000
Taxpayers Subject to Tax Under MGL Ch. 62
10 Total tax for determining allowable credit. Form 1, line 27; Form 1-NR/PY, line 31; Form 2, line 40;
FOrm3F,[IN€24 = = = = = = = = = = & & & & & & & & & a m mmmmm e mmmmmmmmmesessss===- 10
11 Total of other credits. See iNStrUCtiONS = = = = = = = = = = = = = = = = = @ = = o oo e e nennnne--- 11
12 Subtract line 11 from line 10. Enter result. Not less than "0" = = = = = = = = = = = = = = = = a2 2 c e e --- 12
13 Enter50% of in@ 12 here = = = = = = = = =@ = = @ @ @ @ @ o e c m cm e e eeesmsms ... 13
14 EOAC available this year. Add line 9 and prior years unused EOAC (from 2004 Schedule EOAC, Line 17,
COIUMNC) = = = = = = = = = & = = & & = o s s s s s s e s mmm s mmmmmmmmmmmmmmmmm=n= 14 |
15 EOAC allowable for use in current year. If line 13 is greater than or equal to line 14, enter line 14. If line 13
islessthanline 14 enterlin@ 13 = = = = = = = = = = =@ =@ =@ =@ o 2 o o c c mmmmmmeeeeeeeeeees-- 15 |

Enter amount from line 15 on Form 1, Schedule Z; Form 1-NR/PY, Schedule Z; Form 2, line 41; or Form 3F, line 26.

Carryover to Future Years
16 Maximum amount of credits for conversion to ten-year carryover status:

c. Unused credit available

a. Unused credits from prior years b. Portion used Subtract col. b from col. a

Year and current year credit this year Amount For

1996 (2004 Sch. EOAC, line 186, col. c) 2006
1997 (2004 Sch. EOAC, line 186, col. c) 2006-2007
1998 (2004 Sch. EOAC, line 186, col. c) 2006-2008
1999 (2004 Sch. EOAC, line 16, col. c) 2006-2009
2000 (2004 Sch. EOAC, line 186, col. c) 2006-2010
2001 (2004 Sch. EOAC, line 186, col. c) 2006-2011
2002 (2004 Sch. EOAC, line 186, col. c) 2006-2012
2003 (2004 Sch. EOAC, line 186, col. c) 2006-2013
2004 (2004 Sch. EOAC, line 186, col. c) 2006-2014
2005 (2005 Sch. EOAC, line 9) 2006-2015

17 Totals

01-26-2006 19:07:55



2005

Schedule VP Massachusetts
Department of
Vanpool Credit Revenue
Name Federal Identification number
PORCH SWINGS AND LAWN CHAIRS INC 40-5757575
Eligible costs. Briefly describe purchased or leased qualifying shuttle vans. Include Costs
make, model and registration number. Additional details must be available upon request. a b.
Use additional sheet if necessary.
Purchased Leased
1
2002 GMC VAN 1234567890123467 10000
2 Totals. Add all costs for each column = = = = = = = = = = = = = = 0 o o m e e e 2 10000
3 Totalcosts. Add line 2, columnsaandb = = = = = @ @ @ @ @ @ e e e e e e e e e e e e e e e 3 10000
4 Allowable Vanpool Credit. Enter 30% of line 3 here and on Schedule H, line 11é = = = = = = = = @ = = & @ c o2 0o 4 3000




Schedule BC
Brownfields Credit

2005

Massachusetts
Department of
Revenue

Name

PORCH SWINGS AND LAWN CHAIRS INC

Federal Identification or Social Security number

40-5757575

General Information
1 Type of business for which property is being used (check only one):

[ ] Sole proprietorship | |Partnership  [X]S corporation [ ] Corporate trust [ | Corporation
D Corporation included in a combined return (enter name and Federal Identification number of principal reporting company):

u Other (specify)

2 Type of return this schedule is filed with

FORM 355S

3 Location of project  BOSTON MA
4 Date of filing of Response Action Outcome Statement or Remedy Operation Status Submittal with DEP (enclose copy) 07-15-2002
Allowable Tax Credit Percentage
5 Enter .25 if cleanup results in Activity and Use Limitation (AUL), or .5 if cleanup results in unlimited use = = = = = = = - 5 | 0.25 |
Computation of Current Year Brownfields Credit
Assessed value Cost of
6 Briefly, but accurately, describe purchases of qualifying property for the Date prior to cleanup
Brownfields Credit. Complete details must be available upon request. acquired remediation (after July 31, 1998)
CLEAN UP AREA 07-15-2002 78000 32000
7 Total costs. The cleanup costs must exceed 15% of the assessed value of the cleanup area to claim the credit - - - - - 7 32000
8 Current year Brownfields Credit. Multiply line 7 (cost of cleanup) by .25 or .5, whichever applies = = = = = = = = = = = - 8 8000
9 Brownfields available this year. Add line 8 and prior year's unused Brownfields (from 2004 Schedule BC, line 18¢c) - - - 9 8000
10 Credit available for use in current year by corporate taxpayers. See instructions. Corporate taxpayers enter this
amount on Form 355, line 13; Form 355C, line 13; or Form 3555, liN€ 15 = = = = = = = = = @ @ @ @ e mmm e e mmm 10 8000 |
Taxpayers Subject to Tax Under MGL Ch. 62
11 Total tax for determining allowable credit. Form 1, line 27; Form 1-NR/PY, line 31; Form 2, line 40;
FOrm3F,[IN€24 = = = = = = = = = & = & & & & & & & & a a a mmmmmmmmmmmmmmmmmmsssmns===== 11
12 Total of Limited Income Credit, Credit for Taxes Paid to Other Jurisdictions, Lead Paint Credit, Energy Credit,
Full Employment Credit, Equal Opportunity Area Credit, Low-Income Housing Credit, Historic Rehabilitation
Credit, Home Energy Efficiency Credit, Solar Heat Credit and Septic Credit, if any = = = = = = = = = = = = = = = = = - - 12
13 Subtract line 12 from line 11. Enter result. Not less than "0" = = = = = = = = = = = = = = = = a2 2 e e e e nnn--- 13
14 Enter50% of iNn@ 13 ere = = = = = = = = @ @ @ @ @ @ e c c m cmm e e e 14
15 Brownfields Credit available this year. Enter amount fromline 9 = = = = = = = = = = = & = = @ & = 0 e 0 m 0 m e m o 15
16 Brownfields Credit allowable for use in current year. If line 14 is greater than or equal to line 15, enter amount
from line 15. If line 14 is less than line 15, enter amount from [in@ 14 = = = = = = = = = = = = = = = = = = = = = = = = =« 16

Enter amount from line 16 on Form 1, Schedule Z; Form 1-NR/PY, Schedule Z; Form 2, line 41; or Form 3F, line 28.

Carryover to Future Years
17 Maximum amount of credits for conversion to five-year carryover status:

c. Unused credit available
a. Unused credits from prior years b. Portion used Subtract col. b from col. a
Year and current year credit this year Amount For
2001 (2004 Sch. BC, line 17) 2006
2002 (2004 Sch. BC, line 17) 2006-2007
2003 (2004 Sch. BC, line 17) 2006-2008
2004 (2004 Sch. BC, line 17) 2006-2009
2005 (2005 Sch. BC, line 8) 8000 8000 0 2006-2010
18 Totals 8000 8000 0

01-26-2006 19:07:55



Schedule H-2

2005

Massachusetts

Department of

Recapture Offset Worksheet Revenue
Part 1 & b e d- e
Credits Credits Credits Unlimited Three-year
Year 1 available used unused carryovers carryovers
1 Economic Opportunity Area Credit = = = = = = = = = = = = = = = = = 1
2 Vanpool Credit = = = = = === = === === === @===9==-=- 2
3 Low-Income Housing Credit = = = = = = = = = = = == = = = = = = 3
4 Brownfields Credit = = = = = = = = = = = = = = = = ==« =« =« 4
5 Historic Rehabilitation Credit = = = = = = = = = = = = = = = = = = « 5
6 Investment Tax Credit carryover which, if unused, will lapse this year ---6
7 Investment Tax Credit carryover which, if unused, will lapse in
oneyear = = = = = = = = = = == == =&=&=-=@=&=&%&%&=&=-==&=-= 7
8  Investment Tax Credit carryover which, if unused, will lapse in
twoyears = = = = T = = === ==&=>=@=@=@&&%&%%@&=&===8=&==-=-=- 8
9 current year Investment Tax Credit = = = = = = = = = = = = = = = = = 9
10 unlimited credit carryover from prioryears = = = = = = = = = = = = = 10
11 Total credits. Add lines 1 through10 = = = = = = = = = == = = = = 11
a. b. c. d. e.
Credits Credits Credits Unlimited Three-year
Year 2 available used unused carryovers carryovers
12 Economic Opportunity Area Credit = = = = = = = = = = = = = = = = 12
13 Vanpool Credit = = = = = = = == == === =@=»=@==@=9===- 13
14 Low-Income Housing Credit = = = = = = = = == == === === 14
15 Brownfields Credit = = = = = = = = = = = = = = = = = = = = = - 15
16 Historic Rehabilitation Credit = = = = = = = = = = = = = = = = = = 16 10000
17 Investment Tax Credit carryover which, if unused, will lapse this
year (fromline7e) = = = = = = = = = = = = == === == ===-= 17 | |
18 Investment Tax Credit carryover which, if unused, will lapse in
one year (fromline8e) = = = == == === === === === == 18 | |
19 Investment Tax Credit carryover which, if unused, will lapse in
two years (fromline9e) = = = = = = = = = = = = == = = = = = = = 19
20 current year Investment Tax Credit = = = = = = = = = = = = = = = = 20
21 unlimited credit carryover from prior years (from line 11d) = = = = = = = 21
22 Total credits. Add lines 12 through21 = = = == == === === == 22 10000
a. b. c. d. e.
Credits Credits Credits Unlimited Three-year
Year 3 available used unused carryovers carryovers
23 Economic Opportunity Area Credit = = = = = = = = = = = = = = = = 23
24 Vanpool Credit = = = = === === == === === == ===-=- 24
25 Low-Income Housing Credit ~ = = = = = = = = = = = = == = = = = 25
26 Brownfields Credit = = = = = = = = = = = = = = = = = = = = = = 26
27 Historic Rehabilitation Credit = = = = = = = = = = = = = = = = = = 27 10000
28 |nvestment Tax Credit carryover which, if unused, will lapse this
year (fromline18e) = = = = = = = = = = = = = == = = = = = == 28 | |
29 |nvestment Tax Credit carryover which, if unused, will lapse in
one year (fromline19%) = = = = == === == == == === == 29 | |
30 Investment Tax Credit carryover which, if unused, will lapse in
two years (fromline20e) = = = = = = = = === === = = = = = = 30
31 current year Investment Tax Credit = = = = = = = = = = = = = = = = 31
32 Unlimited credit carryover from prior years (from line 22d) = = = = = = = 32 10000
33 Total credits. Add lines 23 through32 = = === == === === == 33 20000




a. b. c. d. e.
Credits Credits Credits Unlimited Three-year
Year 4 available used unused carryovers carryovers
34 Economic Opportunity Area Credit = = = = = = = = = = = = = = = 34
35 Vanpool Credit = = = = = = = = = == === === === === 35
36 Low-Income Housing Credit = = = = = = = = = = = = = = = = = 36
37 Brownfields Credit = = = = = = = = = = = = = = = = = =« =« 37
38 Historic Rehabilitation Credit = = = = = = = = = = = = = = = = = 38
39 Investment Tax Credit carryover which, if unused, will lapse this
year (fromline29¢) = = = = = === === === === ===-= 39 | | | | |
40 |nvestment Tax Credit carryover which, if unused, will lapse in
one year (fromline30e) = = = = = = = == === »=»=»=»=»= === 40| | | | |
41 |nvestment Tax Credit carryover which, if unused, will lapse in
two years (fromline31le) = = = = = = = = = = === = = = = = = 41
42 current year Investment Tax Credit = = = = = = = = = = = = = = = 42
43 Unlimited credit carryover from prior years (from line 33d) = = = = = = 43
44 Total credits. Add lines 34 through43 = = = = = = === === == 44
Part 2
1 Beginning balance of unlimited carryovers in Year 1 (from Part 1,line10a) = = = = = = = = = = = = = = = = = = = = = = = = ===+~
2 Unlimited carryovers converted from Year 1 Investment Tax Credits. Add Part 1, lines 9d, 19d,29d and39d @ = = = = = = = = = = = = =
3 Unlimited carryovers actually used during the period of Year 2 through Year 4. Add Part 1, lines 21b, 32band43b = = = = = = = = = = =
4 Unlimited carryovers actually used during the period of Year 5 through the year of recapture (i.e., any credits used

during this period that were unlimited carryover credits
5 Total of unlimited carryovers actually used, reduced by unlimited carryovers not related to the recapture property.
Subtract line 1 from the total of lines 3 and 4. Notlessthan™0" = = = = = = = = = = = = = = = = = = s === =+=-+=&=-=-

6 Unlimited carryovers actually used that relate to the recapture property (from line 5). Not more than line 2

Part 3

Total current year Investment Tax Creditin Year 1 (from Part 1,line9a) = = = = = = = = = = = = = = = = = = = = = ==&=&=+=+=+=-+=

Current year Investment Tax Credit in Year 1 which relates to the recapture property (from Schedule H-2, line 1)

Percentage of Investment Tax Credits in Year 1 which relates to recapture property. Divide line 2 by line 1
Credits used. Add Part 1, lines 9b, 19b, 29b and 39b and Part 2,line6 = = = = = = = = = = = = = = = = = = = = === == ===+~

Credits used related to recapture property. Multiply line 3 by line 4

D g b~ WDN PP

Credits not used related to recapture property. Subtract line 5 from line 2. Enter this amount here and in line 9

of Schedule H-2

Part 4
Credits that have lapsed. Subtract Part 1, line 39d from Part1,line39¢ = = = = = = = = = = = = = = = = = = = = ==&=&=+=+=+=-+=

Credits used (from Part 3,line4) = = = = = = = = = = = = = = = = = = = =& 8 = s s ;s === =ss==s=&=s=&=====&=-=-

Total current year Investment Tax Creditin Year 1 (from Part 1,line9a) = = = = = = = = = = = = = = = = = = = = = ==&=&=+=+=+=-+=

A W N P

Credits available in current year carryovers related to recapture property. Subtract lines 1 and 2 from line 3 and

multiply the total by the percentage in Part 3, line 3

Credits used to reduce recapture tax. Subtract Schedule H-2, line 10 from Schedule H-2, line 8
6 Amount of credits to reduce current carryovers (from line 5, but not more than line 4) = = = = = = = = = = = = = = = = = = = = = = =
7 i recapture has occurred in Year 2, reduce Part 1, line 19e by the amount in line 6. If recapture has occurred in

Year 3, reduce Part 1, line 29e by the amount in line 6. Enter here the new 19e or 29e carryover balance, but

notlessthan"0" = = = = = = = = = = = = = = = = = = ;= =8 = . - N S S E T s S E ST s EsEssmEmsEsmss=s=-
8 Any excess of line 6 should reduce any current unlimited carryover. Enter new unlimited carryover balance ~ = = = = = = = = = = = = = =
9 i recapture has occurred in Year 4 or later, reduce current unlimited carryover by amount in line 6. Enter new

unlimited carryover balance = = = = = = = = = = = = = = = = = = = & = = === == -==sm====-= ..

8556

8556 |

1426




Schedule FEC
Full Employment Credit

2005

Massachusetts
Department of

Revenue

Name

PORCH SWINGS AND LAWN CHAIRS

INC

Federal Identification or Social Security number

40-5757575

General Information. L _
1 Type of business for which credit is being claimed (check only one):

2
3

[ ] Sole proprietorship [ ] Partnership [X] S corporation [ ] Corporate trust [ ] Financial institution
[ ]Insurance company [ |Corporation [ |Trust [ ] Public service corporation
D Corporation included in a combined return (enter name and Federal ID number of principal reporting company):

[ ] Other (specify):

S Corporations only (check applicable box):  (a) D Corporation claiming credit
Type of return this schedule is filed with:  FORM 3558

(b) D Shareholders claiming credit

Computation of the Full Employment Credit. Use additional paper, if necessary.

4 Name(s) of qualified employee(s) that participate in the a . b. No. of(;].omhs of Number gf‘momhs
Full Employment Program S amber) clgiie oo axeoon 1z | “unng 5005
SEE ATTACHMENT 36 22

5 Total number of months of eligible employment = = = = = = = & @ @ @ @ @ @ @ dm e e e e e e e e e e - 5 22

6 Available current-year Full Employment Credit (FEC). Multiply line 5 by $10( = = = = = = = = = = @ @ = @ 0 0 oo - 6 2200

Taxpayers Subject to Tax Under MGL Ch. 62
Total tax for determining allowable credit. Form 1, line 27; Form 1-NR/PY, line 31; Form 2, line 40; Form 3F, line 24 - 7
8 Total of other credits. See iNStrUCtioNS = = = = = = = = = = = = = = = = = & & & & & & = 2 2 2 a2 aamnnnnn= 8
9 Subtract line 8 from line 7. Enter result. Not less than "0" = = = = = = = = = = = = = @ = = @ = @ @ @ @ @ mmm == 9
10 FEC available this year. Add line 6 and prior years unused FEC (from 2004 Schedule FEC, line 24) - - = = = = = - - 10
11 Credit allowable for use in current year. If line 9 is less than line 10, enter amount from line 9; otherwise, enter amount
from line 10. Also enter in Form 1 or Form 1-NR/PY, Schedule Z, line 11; Form 2, line 41; or Form 3F, line 27 - - - - 11
Taxpayers Subject to Tax Under MGL Ch. 63
12 Total corporate excise. Form 355, Computation of Excise, line 5; Form 355S, Computation of Excise, line 8;
or Form 355C, Schedule E-CG, line 29; or Form 355SC, liN€ 7 = = = = = = = = = @ @ & @ @ e e m e e mmaa 12 320598,
13 Enter the amount from Schedule H, line 28,Col. b = = = = = = & & @ e m e a e e e e e e e e e e e 13 10000
14 Enter the amount from either Schedule RC, line 26 or Schedule RC-A, lIN€30 = = = = = = = = = = = = e @ 2 0 oo 14 5000
15 Enter the amount from Schedule HM, liN@ 17 = = = = = = = & & & e e m @ e e e e e e e e eme e 15 6000
16 Enter the amount of Low-Income Housing Credit = = = = = = = = = = @ & & & @@ m @ e e e e eeeeem - 16 8100
17 Enter the amount of Historic Rehabilitation Credit = = = = = = = = = @ @ & @ @ @ e m e e e e e e e e e e eaae s 17 500
18 Enter the total of Home Energy Efficiency Credit and Solar Heat Credit = = = = = = = = = = = = = = = = = = = = -« 18 400
19 Add lines 13 through 18. ENter reSUl = = = = = = = = = 2 @ @ o @ @ e e e e e d e d e e e e e mmm e emaa 19 30000
20 Subtract line 19 from line 12. ENtErresult = = = = = = = = @ & 2@ @ @ @ @ d e e m e e e e e m e e aaa 20 290598,
21 Minimum corporate exXCiSE = = = = = = = = = = = = = = = = = = = = = = = === =+=“=@“+=+=“=©°+==+=+9=92»==+2+=-= 21 456
22 Maximum allowable FEC. Subtract line 21 from line 20. If "0" or less, you do not qualify for a credit this year,
enter"0"iNliNE23 = = = = @ & = @ 4 e e e e e e e e e e e e e e e e e e e e e e e e 22 290142
23 FEC available this year. Add line 6 and prior year's unused FEC (from 2004 Schedule FEC, [ine 24) = = = = = = = = = 23 7000
24 Enter the smaller of line 22 or line 23 here and on the Computation of EXCiSE = = = = = = = = = = = = = @ @ = 0 = - - 24 7000
Carryover to Future Years
25 Complete only if line 10 is more than line 11 or line 22 is more than line 24.
c. Unused credit available
a. Unused credits from prior years b. Portion used Subtract col. b from col. a
Year and current year credit this year Amount For
2001 (2004 Sch. FEC, line 24) 2006
2002 (2004 Sch. FEC, line 24) 2006-2007
2003 (2004 Sch. FEC, line 24) 2006-2008
2004 (2004 Sch. FEC, line 24) 4800 4800 2006-2009
2005 (2005 Sch. FEC, line 6) 2200 2200 2006-2010
26 _ Totals 7000 7000

01-26-2006 19:07:55




Schedule HM
Harbor Maintenance Tax Credit

2005

Massachusetts
Department of

Revenue

40-5757575

Federal Identification number

Check applicable box(es): [ Shipper [] Exporter k1 Importer

Current Year Harbor Maintenance Tax Credit. Documentation must be provided upon request.

a. Tax paid on port use for b. Tax paid on port use for c. Tax paid on port use for
Date | domestic movements of break- exports of break-bulk and imports of break-bulk and
Massachusetts port paid bulk and containerized cargo containerized cargo containerized cargo
BOSTON HARBOR c 255 658
1 Total ... 1 255 658
Computation of Credit
2 Total qualifying Harbor Maintenance taxes for this year. Add line 1, col's. athroughc ............. ... ... ... ... .... 2 913
3 Enter unused credit from prior year (from line 17, 2004 Schedule HM) . .. ...... ...ttt 3 5087
4 Massachusetts Harbor Maintenance Tax Credit available this year. Add lines2and 3 .. ...............covveeeeon... 4 6000
5 Total corporate excise for purposes of determining allowable Harbor Maintenance Tax Credit. Form 355,
Computation of Excise, line 5; Form 355S, Computation of Excise, line 8; or Form 355C, Schedule E-CG, line29 . ..... 5 4686931
6 Enter the amount from Schedule H, line 28, col. b . ... ... .. . e 6
7 Enter the amount from Schedule RC, line 26 or Schedule RC-A, line 30. . ... ... .. i 7
8 Enter the amount of Low Income Housing Credit . . .. .. ... 8 8100
9 Enter the amount from Schedule FEC, iNne 24 . . ... ... . e 9
10 Enter the amount from Schedule BC, iNe 10 . . ... ... . e 10
11 Enter the amount of Historic Rehabilitation Credit. . . . ... ... et 11 500
12 Enter the total of Home Energy Efficiency Credit and Solar Heat Credit . .. .......... ... .. . . i 12 400
13 Add lINes B through 12, . . .o e 13 9000
14 Subtract line 13 from N 5 . . ..o o 14 4677931
15 MiniMuM COMPOrate EXCISE . . . . o\ vt ettt ettt et e e e e e e e e e e e e e e e e e e e e e 15 456
16 Maximum allowable current year Harbor Maintenance Tax Credit. Subtract line 15 from line 14. If “0” or less, you do
not qualify for a current year Harbor Maintenance Tax Credit, enter “0” in line 17 and complete lines 18 and 19 .. ... .. 16 4677475
17 Enter the smaller of line 4 or line 16 here and on the Computation of Excise . . ......... ... ... ... 17 6000
Carryover to Future Years
18 Complete only if line 4 is more than line 16.
c. Unused credit available
a. Unused credits from prior years b. Portion used Subtract col. b from col. a
Year and current year credit this year Amount For
2001 (2004 Sch. HM, line 16, col. c) 2006
2002 (2004 Sch. HM, line 16, col. c) 2006-2007
2003 (2004 Sch. HM, line 16, col. c) 3087 3087 2006-2008
2004 (2004 Sch. HM, line 16, col. c) 2000 2000 2006-2009
2005 (2005 Sch. HM, line 2) 913 913 2006—-2010
19  Totals 6000 6000




Routing Transit Number

201999999

Bank Account Number

123456789

Type of Account

C

MaCorporatePayment

Payment Amount

177,023

Requested Payment Date

Taxpayer Daytime Phone

(901)999-9999




Form M-2220
Underpayment of Massachusetts
Estimated Tax by Corporations

2005

Massachusetts
Department of
Revenue

Enclose this form with your return. Please print in ink or type.

Name of corporation

PORCH SWINGS AND LAWN CHAIRS INC

Federal Identification number

40-5757575

Check type of return to be filed: []1 355 [] 355C XJ355S [] Other

Figuring your underpayment. See instructions.

1 2005 tax (from line 20, Forms 355 or 355C; line 23, Form 3558S; or line 6, Form SBC). Commercial banks, insurance
companies, and public service companies enter total excise due fromreturn ........ ... ... . . . i i 275,598

2 Enter90% ofline 1 ... .. . e

(2]

Enter 90% of 2005 tax using 2004 income apportionment percentage

4 Enter 2004 tax (from line 18, 2004 Forms 355 or 355C; line 21, 2004 Form 355S; or line 6, 2004 Form SBC). Large
corporations or short taxable year corporations, see instructions . . . . ..
5 Enterline 2, 3 or 4, whicheverissmallest ........................

6 Enterin col’s. a through d (respectively) the
installment dates of the 15th day of the 3rd, P>

248,038
248,038

250,000
248,038

6th, 9th and 12th months of your taxable year | a

3/15/05 | b

6/15/05 | ¢ 9/15/05 | d 12/15/05 |

7 Enterincol. aline 5 x 40%
Enterin col. b line 5 x 25%
Enter in col. c line 5 x 25%

Enterincol. dline5x 10%.................. |

99,215|

62,010 | 62,010 | 24,804 |

If you are a new corporation,
[l check and see instructions.

8 Amount paid or credited for each period. . ... ...

7,942

40,000 40,000 20,000

9 Overpayment of previous installment ... .......

10 Total. Addlines8and9.....................

7,942

40,000 40,000 20,000

11 Overpayment. Subtract line 7 from line 10. . . . ..

12 Underpayment. Subtract line 10 from line 7. . . . .

91,273

22,010 22,010 4,804

Complete reverse to calculate underpayment penalty.

General Information

Who should use this form. Corporations taxed under Ch. 63 of the
Massachusetts General Laws should use Form M-2220 to determine
whether they paid the correct amount of estimated tax by the proper due
date. If not, a penalty may be imposed on the underpayment amount.

Short year. Corporations are liable for estimated payments even if there
was no return filed for 2004 or if a return filed for 2004 was for less than
12 months. Corporations meeting either of these conditions should enter
the smaller of lines 2 or 3 in line 5. See Massachusetts Regulation 830
CMR 63B.2.2 for additional information.

Large corporation. Any corporation having $1 million or more of federal
taxable income in any of its three preceding taxable years (IRC Sec.
6655(g)) may only use its prior year tax liability to calculate its first quar-
terly estimated payment. Any reduction in the first installment payment
must be added to the second installment payment.

Note: New corporations in their first full taxable year with less than 10 em-
ployees have lower payment percentages — 30-25-25-20%; 55-25-20%;
and 80-20%. New corporations should check the box in line 7 and use
these percentage amounts to complete line 7.

Commercial banks, insurance companies and public service com-
panies. Enter in line 1 the Total Excise Due amount from the return being
filed. Also, if an underpayment penalty is due, show this amount in the
bottom margin of page 1 of your respective return as “underpayment pen-
alty” and increase your total payment due or decrease excess payment
to be refunded.

Line Instructions

Lines 7 through 12. To determine the underpayment amount, complete
lines 7 through 12 for each appropriate column. If line 11 shows an
overpayment, that overpayment may first be used as a payment of any
existing underpayment amount. Overpayments used as payments of
prior underpayment amounts do not decrease the actual underpayment
amount but serve to reduce instead the period of underpayment sub-
ject to penalty. If there are no existing underpayment amounts, the over-
payment is applied as a credit against the next installment. If more than
one payment is made for a given installment, attach separate computa-
tions for each payment.



Figuring your underpayment penalty

Enter same installment dates used inline 6 ... ... | 2

a

3/15/05

b 6/15/05 | ¢ 9/15/05

12/15/05

13 Amount of underpayment fromline 12.........

91,787

22,330

22,330

4,932

14 Enter the date of payment or the 15th day of the

3rd month after the close of the taxable year,
whicheverisearlier........................ |

3/15/06

| 3/15/06 | 3/15/06|

3/15/06/

15 Number of days from due date of installment

to the date showninline 14 ................. |

365

| 273 181]

90|

16 Number of days in line 15 after 3/15/05 and

before 4/1/05. . ... ... ... ... .. ... .. |

16

17 Number of days in line 15 after 3/31/05 and

before7/1/05. . ... ... ... ... .. ... L |

91

| 15 | |

18 Number of days in line 15 after 6/30/05 and

before 10/1/05. . ... ... ... |

92

| 92 | 15]

19 Number of days in line 15 after 9/30/05 and

DEfOre 1/1/06. .+« oo e |

92

| 92 | 92]

16/

20 Number of days in line 15 after 12/31/05 and

before4/1/06.......... ... ... .. ... ... ...

74

| 74 | 74|

74|

21 Number of days in line 15 after 3/31/06 and

before 7/1/06. . ... ... ... .. ... ... ...,

22 Number of days in line 15 after 6/30/06 and

before 10/1/06. . ......... .. ... ..

23 Number of days in line 15 after 9/30/06 and

before 1/1/07 . ... ... ... .

24 Number of days in line 15 after 12/31/06 and

before 2/16/07 . .......... .. ..

25 Underpaymentin line 13 x (number of days

N 1iNE 16 + 365) X 6% . .+ v v e oo |

0]

26 Underpayment in line 13 x (number of days

N 1NE 17 + 365) X 7% . .+ v e e e |

0]

27 Underpayment in line 13 x (number of days

NN 18 + 365) X 7% . v v e e eeeeeeeeennn |

| 394 | 64]

28 Underpaymentin line 13 x (number of days

N N 19 + 365) X8% . .+ v e e |

| 450 | 450]

17 |

29 Underpayment in line 13 x (number of days

N e 20 + 365) X 8% ... |

| 362 | 362 |

80|

30 Underpayment in line 13 x (number of days

N line 21+ 365) X *% ..o oo |

31 Underpayment in line 13 x (number of days

N NG 22 + 365) X *% . .+ v v eeeeeeee |

32 Underpayment in line 13 x (number of days

N iNe 23 + 365) X *% ..\ oot |

33 Underpayment in line 13 x (number of days

iINliNe 24 +365) X "% . oo

34 Addlines25through33 ....................

6,561

1,270 876

97

35 Total of amounts shown in line 34. Enter this amount in line 30 of the excise calculation of Form 355 or Form 355C;

line 33 of Form 355S; line 14 of Form 355SBC; or line 26 of Form 355SC

*Rate to be determined.

8,804/
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