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M E M O R A N D U M

TO:

Component Unit Liaisons

FROM:
Howard Merkowitz, Deputy Comptroller

DATE:
June 19, 2015 

SUBJECT:
FY2015 Component Unit Guidance Package

Enclosed for your instruction and preparation is the Commonwealth of Massachusetts’ Component Unit Guidance Package.  The package provides financial reporting guidance and timelines for the Commonwealth’s FY2015 audit.

Executive Summary

1. The Guidance includes instructions on implementing GASB Statements as well as your individual schedules for financial reporting.

2. All entities with over $500,000 of federal expenditures need to have an A-133 audit, resulting in an opinion, in accordance with Generally Accepted Governmental Auditing Standards.  If you are required to have the A-133 audit, please inform us.  We need to ensure the audit and report issuance meet the Commonwealth’s timelines.

3. Please email and send to Cathy.Hunter@state.ma.us

· 1 pdf DRAFT copy of your audited financial statements by October 1, 2015

· 1 pdf and 1 bound copy of your FINAL audited financial statements by October 15, 2015

· Copy of your Auditors’ Independence Letter by October 15, 2015

· A copy of your audit firm’s most recent peer review report should be included with the Auditors’ Independence Letter 

It is our hope that you will communicate if there have been changes in your organization that will affect your financial reporting.  If you foresee any problems meeting the October 15th deadline please call B J Trivedi of my office at (617) 973-2663.
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