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MartinJ. Benison, Comptroller
One Ashburton Place
Boston, MA 02108

Commonwealth of Massachusetts

October 21, 1999

To the Citizens of the Commonwealth of Massachusetts,
Governor Argeo Paul Cellucci, and Honorable Members of the General
Court

1am pleased to report that as of June 30, 1999, the financial condition of the Common-
wealth remains sound. Nearly $1.4 billion, or approximately 7% of budgeted revenues
is in the Commonwealth’s Stabilization Fund, sometimes called the “rainy day” fund.
With the fund nearly at the maximum, the Commonwealth is preparing for that inevi-
table rainy day.

The fund balance in the budgeted funds at the end of the year reflects a prudent fiscal
strategy. Year end transfers of budget surpluses were made to the capital projects
funds to make strategic investments to manage the Commonwealth’s capital budget;
$408.9 million was set aside to defease high interest debt that otherwise could not be
refunded, $118.6 million was set aside for new infrastructure projects that were not
previously authorized, and $110.4 million was transferred to capital projects to fi-
nance projects that would normally be funded with general obligation debt. After
these transfers, $2.1 billion, 14.8% of annual tax revenues remained in the
Commonwealth’s budgeted funds, including the $1.4 billion in the Stabilization Fund.

In accordance with Massachusetts General Laws, the Office of the Comptroller trans-
mits the Statutory Basis Financial Report, (“SBFR,”) on or before October 31*'. The
SBFR report for fiscal year ended June 30, 1999 (“FY99”) herein is audited by
Deloitte & Touche, LLP, Independent Certified Public Accountants and represents
the conclusion of financial activity and the closing of the Commonwealth’s books on
the Statutory basis of accounting for the fiscal year. This audit is conducted in
conjunction with the State Auditor's Office which provides knowledge, expertise,
experience, and resources to close and audit the year.

This report includes the budgeted funds, non-budgeted special revenue funds, capi-
tal project funds, fiduciary funds and the non-appropriated funds of higher educa-
tion. The financial operations of these funds are maintained in the Massachusetts
Management Accounting and Reporting System, (‘MMARS.”) The statewide ac-
counting system is operated by the Commonwealth and contains detailed informa-
tfon simmarized in this report.

The SBFR is intended to satisfy the requirements of state finance law, to present fairly
the results of FY99 activity in the Commonwealth’s funds. The report contains com-~
putations required by state finance law including the certification of the Stabilization
Fund and Tax Reduction Fund. The statutory basis of accounting, defined in Massa-
chusetts law is typically used to budget and control fiscal operations. The statutory
basis of accounting is not in accordance with generally accepted accounting prin-
ciples, (‘GAAP,”) as defined for governments by the Government Accounting Stan-
dards Board. I will report the Commonwealth’s financial position on a GAAP basis in
December, in our Comprehensive Annual Financial Report, (‘CAFR.”)
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Budgeted Funds

Uses of budgeted funds exceeded sources of budgeted funds, result-
ing in an “operating loss” of $79.7 million. This is the result of $637.9
million in transfers of year end surplus to fund future capital projects
($229.0 million) and to defease high interest bond ($408.9 million) that
otherwise could not be defeased prior to maturity. More importantly,
any gain or loss has to be viewed in a trend. Generally accepted
standards indicate that a structural balance is achieved when rev-
enues exceed expenditures over a period of multiple years. The
$229.0 million transferred for capital outlay allows the Commonwealth
to sell less in bonds in the future to pay for capital costs. The funds
for defeasance allow the Commonwealth to pay /ess in the future for
capital costs already bonded. When viewed in an overall fiscal con-
text, this is sound policy.

In FY99, budgeted revenues and other financing sources including
transfers were essentially flat (increase of 1.8%) reflecting the imple-
mentation of a number of tax cuts that reduced tax revenues in excess
of $900 million. From a multi-year perspective, the proportion of rev-
enue sources did not materially change from FY98 to FY99. Budgeted
expenditures and other financing uses including transfers were up
6.5% from FY98 to FY99. The Budgeted Funds — Operations table on
page 3 displays the FY99 budgeted funds, summarized and compared
to FY98. Financial statements for each of the 62 individual budgeted
funds are included in the financial section of this report.

In conducting the budget process, the Commonwealth excludes those
“interfund” transactions that, by their nature, have no impact on the
combined fund balance of the budgeted funds. The table isolates
this “interfund” activity from the budgeted sources and uses to align
forecasts prepared during the budget process, to actuals in this re-
port. For example, the table isolates the assessments on municipali-
ties collected by the Commonwealth and paid to the MBTA and re-
gional transit authorities. A detailed list of these interfund transfers is
included in footnote 3.

The graph of Budgeted Funds — Fund Balance, shows the combined
fund balance in the budgeted funds for the past five years. This
“bottom line” perspective demonstrates the accumulation of resources
attributable to balanced budgets over this period. The FY99 ending
balance of $2.1 billion is composed of four items. The aforementioned
Stabilization Fund balance of $1.4 billion is the largest component,
The other components include $386.9 million undesignated surplus
available for appropriation in fiscal 2000, $330.2 million reserved and
designated for continuing appropriations and debt service, and the
remaining $6.8 million reserved for future tax reductions, subject to
appropriation.
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Budgeted Funds - Operations
(Amounts in thousands)

3 1998 1999
Beginning fund balances: ’
Reserved and designated.....o e sssssssees $ 225,151 $ 286,348
Reserved for Tax Reduction .....ceveieennnicrerenne OO 91,764 367,663
Reserved for Stabilization FUNd.....cceicveiineinerneieeessssesesensessas 799,300 1,159,588
! ;, Undesignated.............. OOV 277,831 378,527
L TOUAL oo rreverseseesesssssssssss s ssssssss s s s £ss SRR 1,394,046 2,192,126
- Revenues and other sources:
2 i TAXES 1evevivererivereserersrereenerssrssesesesesssas e b et s b en s et sk eseserebresesb s sea st s e et s se Rt s b sner s snnE BT 14,026,256 14,291,463
B Federal reimbUIS EMENTS viiveienierreiieeirionessreesreereisesosssnoreosorsessessessnessesssssossssss 3,361,181 3,442,929
“ Departmental and Other FEVENUES ..., 1,286,452 1,297,849
L Interfund transfers fromnon-budgeted funds and other uses.......ccovveinnne 1,125,950 1,132,863
Budgeted revenues and 0ther SOUICES ....vvnervenicmiiencnici e 19,799,839 20,165,104
; Mass transit ASSESSIMENTS .uuiivivrrecrirerrireeiiireriareriresisessessssesersssessessesessrssmsassesrerssnans 155,610 159,916
% Intragovernmental Service Fund revenues. ... 84,958 96,860
H
Interfund transfers among budgeted funds and other sources..........ceecinnen. 1,364,217 1,145,111
£ Total revenues and Other SOUICES ...vueverirenernmmiennere s esssssrsstesissens 21,404,624 21,566,991
Expenditures and other uses:
Programs and SEIVICES .....cu it ssssssssiessses 16,238,763 17,341,111
DEDE SEIVICE....coiirviiiriieeree e s e st se st eseseebesreresveseessesesesnseresensnes 1,213,363 1,173,815
BT 13 () + VOO OO OO O OU PSSRSO 1,069,771 990,211
Interfund transfers to non-budgeted funds and other uses......cccoovveruriiene 479,862 739,632
Budgeted expenditures and other USES......oviiinrniencnienieensmneien. 19,001,759 20,244,769
2 Payments of mass transit @5SESSMENTS ......vuriererrieorereersnireniesssssissesssssesesssssssssesessns 155,610 159,916
Intragovernmental Service Fund expenditures......icnnnnnn 84,958 96,860
Interfund transfers among budgeted funds and other uses......cccocvcscircnnns v 1,364,217 1,145,111
Total expenditures and 0ther USES.....coorinienienicenicnniecis 20,606,544 21,646,656
£ Excess (deficiency) ofrevenues and other sources over expenditures .
] AN OLNET USESuvurrerriereeseeireeiereisetessesessersssesssesessessssssnssssssssesssssssssosssnsssssosserorais 798,080 (79,665)
. Ending fund balances:
B Reserved and designated........veeniicnsiinnnicnicncee s ssssesasens 286,348 330,227
Reserved for Tax RedUCHION ..o ciseessesnensssosssssssessssesenss 367,663 6,818
o Reserved for Stabilization FUNd........cvviiiciiisinricriscisrinisisssssesiesissesseoses 1,159,588 1,388,523
‘g:: 1 Undesignated....coeensvinssessesesinns: TR 378,527 386,893
. 0 $ 2192126 § 211246l
i
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Stabilization Fund Balance
(Amounts in Thousands)
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I cannot emphasize enough the importance of the balance in the Stabili-
zation Fund and its direct correlation to the positive financial condition
in the Commonwealth. State finance law, as amended during FY98, in-
creased the maximum balance that may accumulate in the fund to a level
of 7.5% of budgeted revenues and other sources. The law then directs
that any amount in excess of this “cap” to be transferred to the Tax
Reduction Fund. This "cap” for FY99 was $1.5 billion.

The graph, Stabilization Fund Balance portrays this “cap” and the bal-
ance of the fund, over a five year period.

Despite the Commonwealth’s positive financial condition, a few cau-
tionary notes are merited. There are certain problems with the defini-
tions in the state finance law, enacted in 1986 and continued with slight
modifications to the present. A balanced budget, the “Consolidated Net
Surplus,” is defined as the combined undesignated component of the
General, Local Aid, and Highway Funds. According to this restricted
definition, fiscal balance was achieved in FY99 in the amount of $347.6

‘million. However this definition excludes certain components of fund

balance, such as reserves for continuing appropriations and the entire
balances of other budgeted funds. This definition is idiosyncratic, hav-
ing the potential to be misleading and confusing. The Commonwealth
should adopt a more straightforward definition of fiscal balance.

The calculation of deposits to the Stabilization Fund is also problematic.
Under current law, the “Consolidated Net Surplus” in the General, High-
way and Local Aid Funds is measured in comparison to 0.5% of state tax
revenues. Any amount in excess of 0.5% of taxes is computed for
transfer to Capital Project funds and for transfer to the Stabilization
Fund. For the Stabilization Fund transfer, 60% is taken from the General
Fund and 40% from the Local Aid Fund. Other funds in surplus, such as
the Special Revenue Funds, do not contribute to the transfer. This is
counterintuitive that the Local Aid Fund, which is in deficit, contributes
to the transfer, thus becoming more deficient. State finance law should
be amended to rationalize the contributions to the Stabilization Fund.

Further complicating this issue is the existence of a large number of
“minor” budgeted funds. Over the past several years, dozens of new
“minor” funds have been created. These funds split off revenues and
expenditures previously accounted for as part of a major fund, such as
the General Fund. The funds are currently excluded from the definition
of fiscal balance and are likewise excluded from the contributions to the
Stabilization Fund. A number of these funds have structural imbalances
leading to chronic deficits. This trend to fragment the budget into such
special interest funds should be addressed with a plan to either consoli-
date to a more reasonable number of funds or to include these funds in
the definition of fiscal balance.

4 Statutory Basis Financial Report
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A final cautionary note pertains to the disposition of the accumu-
lated surplus. Maintaining a prudent portion of the surplus in the
strategic reserve, the Stabilization Fund, is paramount. The Leg-
islature and the Governor now face the challenge to frame fiscal
policy for the remainder of this surplus. There are numerous
choices, each of which has long-term implications on how the
Commonwealth maintains its positive financial position. These
choices include one-time authorizations such as tax reduction,
financing of capital projects, or continued annual appropriation
for increased spending on programs. Whatever choices are made,
it is important to maintain the long-term structural balance. Ac-
cumulated balances should not be committed entirely to purposes
with ongoing spending requirements.

Non-Budgeted Funds

The Non-Budgeted Funds represent operations, in which the gov-
ernment has imposed its sovereign authority, and has excluded
these operations from the annual budget process. During FY99,
the Commonwealth maintained 26 of these funds, including funds
for the Lottery, Federal Grants, Debt Defeasance, Grant Antici-
pation, Sewer Rate Relief, the Medical Security Trust Fund and
Uncompensated Care Fund. These funds are commonly referred
to as special or dedicated revenue funds whose specific rev-
enues are matched to related expenditures.

The table on page 6, Non-Budgeted Funds — Operations, includes
a summary of the FY99 non-budgeted funds. Financial state-
ments for each of the individual funds are included in the finan-
cial section of this report. Several of these funds merit mention-
ing. At June 30, 1999, the Federal Grants Fund has a positive
fund balance, but there is a deficiency in cash within the fund.
This situation results in the Commonwealth drawing funds from
the federal government a few days after applicable cash dis-
bursements to assure an “interest neutral” timing of the federal —
state cash exchange. These requirements were established by
the Cash Management Improvement Act of 1990. Within the
Lottery Funds, gross revenues continued to increase this fiscal
year. Net income also increased, resulting in an increase of dis-
tributions to cities and towns of $20.2 million.

Commonwealth of Massachusetts 5
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Non-Budgeted Funds - Operations
(Amounts in thousands)

1998 1999
BeINNNg fUN DAIANCE ..vvreveeeersersressesssssresessessess s sessesseesre e $ 155,878  § 517,609
Revenues and other sources: ’
TAXES curviriciiririreirer et ss s et s sssob e b st eberasbsershesbe b s sbbebeREsaeabeaererbsResreRbebons 11,631 12,734
ASSESSIMEIES 1.vveveriseereerrise s serssscrs s rssserssssssissssrastossesseserssasssesessssetsssersenssssnssssses 261,650 269,555 § 1
Federal grants and reimburs emMentS.....cceccccrierereiniesisemsnnserersessnnsesnsorsenssessess 1,482,709 2,017,000
Departmental and miscellaneous.........ccvvvciiirminninneeeniiisnenesssnnens 3,955,294 4,107,227 ()
Transfers and Other SOULCES ....vvvvriiinieimiei i eeriiresresssssersresssassessssseses 1,003,098 999,116 j
Total revenues and SOUICES ..cviernrinioneineisirinienssenssiessirsresessssisessssessessassosesss 6,714,382 7,405,632
Expenditures and other uses: 1
Programs and SEIVICES . uuiiimireinmersesnerisnssississesssssssssessssssrrasessssssessssssssssss 4,675,102 4,837,590
DEDE SEIVICE..ovitireriiirierens st srass et sssess st sessasnssseatssessbessanersssessasterssns 1,227 38,428
Transfers and OthEr USES....uiiiiiiiieensirecrninsseseeersresesonssssssssesessossrsnsss 1,676,322 2,154,206 2
Total expenditures ANd USES...vvereinenninnen e ssssssersrsssssisssssossesssssses 6,352,651 7,020,224 il
Excess of revenues and sources over expenditures and uses.......ccoceveerrcereene 361,731 385,408 7
Ending fUnd BAlANCE......ievreerneercimnenereisnseenseresssnesssiossssssressssessssaress $ 517,609  $ 903,017 3

Federal Grant Anticipation Notes, (“GANS”) activity related to
the Central Artery / Tunnel project continued this year. During .
FY98, the Legislature authorized the issuance of up to $1.5 bil-
lion in GANS to finance the current cash needs of the project.
These GANS mature from between 7 to 17 years from the date
of issuance and are redeemed by pledged future federal reim- |
bursements. The GANS are not considered general obligation }
debt of the Commonwealth.  Activity related to issuance of
GANS and the accumulation of pledged funds and the payment
of debt service is accounted for in the Grant Anticipation Note
Trust Fund. The $244.7 million balance in the fund represents
$49.1 million held for payment of interest on the GANS and
$195.6 million of proceeds held by the Treasurer to be released v
in the coming months as expenditures are incurred.

The universal health care funds, established in 1988, including '} ;
the Uncompensated Care, Labor Shortage and Medical Secu-
rity Trust Funds have annual revenue in excess of $1.0 billion. =
They also have a combined fund balance of over $223.6 million. §
Finally, the Sewer Rate Relief Fund ended the fiscal year with a
fund balance of $14.7 million.
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The graph Non-Budgeted Funds — Fund Balance shows the com-
bined fund balance in Non-Budgeted Funds for the past five years.
In each year, the entire balance is designated for the specific
purpose of the fund. The large increase in fund balance was the
result of the statutory transfer of $408.9 million to the Debt De-
feasance Fund from the budgeted funds. These funds were used
in September of 1999 to defease high interest General Obligation
Debt. Four dormant funds have been abolished over the past
two years, including the JFK Library, the Park Fund, the Freight
Rail Fund and Passenger Rail Fund. These dormant funds had
accumulated balances, but no activity.. More consolidation and
elimination is needed. For example, the Government Land Bank
Fund has a chronic structural fund deficit. The FY99 deficit
balance of $35.1 million represents an unbudgeted drain on the
General Fund. The Government Land Bank Fund should be abol-
ished and the deficit transferred into the General Fund. A peri-
odic reexamination of all non-budgeted funds represents sound
financial practice.

Capital Projects Funds

The purpose of these funds is to construct or acquire capital,
assets for governmental use. The Governor may propose capi-
tal outlay budgets, which, upon enactment by a two-thirds vote of
the Legislature and approval by the Governor, become capital
outlay acts. Numerous acts may be combined for reporting in an
individual Capital Projects Fund, but each act is accounted sepa-
rately within the Capital Project Fund. These accounts, record
authorizations for expenditures in itemized capital appropriation
accounts and equivalent authorizations to issue bonds or notes in
anticipation of federal reimbursements.

Certain funds or accounts may also be authorized by law to re-
ceive-other revenues. A situation such as this occurs upon trans-
fers of surplus from the Budgeted Funds. At the conclusion of
FY98, $189.2 million from the year’s surplus was transferred to
the Capital Investment Trust Fund. An additional $118.6 million
was transferred in FY99. This fund supports capital projects
without the need to issue bonds. In addition, the amount of $110.4
million was transferred from the Budgeted Funds as part of the
surplus disposition calculation to provide financing to Capital

Projects Funds.

The structure of these funds is that each capital outlay authoriza-
tion is in balance, creating authorization for inflows, which may be
from sales of bonds, federal reimbursements or other revenues
and authorization for expenditures. Imbalances due to timing dif-
ferences develop when the outflow (expenditure) precedes the in-
flow of funds from the sale of bonds or federal reimbursements.
Because of federal tax arbitrage rules, the sale of bonds is

Commonwealth of Massachusetts 7
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discouraged in anticipation of expenditures, contributing to
this imbalance. As aresult, these funds report not only tem-
porary fund deficits, but cash deficits as well.

A significant portion of the Capital Projects activity relates
to the Central Artery / Tunnel project. Pursuant to statute
and agreement with the Massachusetts Turnpike Authority,
(the “MTA,”) and the Massachusetts Port Authority
(“MassPort”) these entities have committed to significant
on going contributions to the Commonwealth as part of the
financing for this project. The tables to the right show the
payment received for the past four fiscal years and future
anticipated payments. These funds are in addition to funds
from the Commonwealth and federal funds for the project.

Capital Projects Funds - Operations
(Amounts in thousands)

1998 1999
Beginning fund deflcitS......coummrmmmnissinmmsississsismsins s o s sr s ses . $ 131,777 $ (349,036)
Revenues and other sources:
Federal grants and reimbUrSEmENtS. ... iconnrnsrssssnessessessisssessssssssssssssses 785,241 6,354
Departmental and miSCellaneous.......oeiiiicsossesinse st sr s s s e 832 11,805
Payment from Authorities............... en 112,515 1,082,234
General 0bligation fINANCING. ... sssesssssssssssssrssssss 766,953 1,014,806
Special obligation fINANCING.........cconrcrcrmmmmimeemiiess s 100,059 -
Proceeds of refunding bonds.........oevovciiiiiiienieiin e 861,793 498,792
Transfers from budgetary SUIPIUS........cccreceirmmrmimmirmmommsimsrssssssssssnns 111,571 110,414
Transfer for Capital Projects FUNS........cvcerieinnnsceesssesesenssssssssessons 696,650 985,030
Transfer for Federal REIMDUISEMENES. .....uivvuvecesrecisinnenessisessse st esssseeseesmsscesmeesns - 577,975
Transfers and OthEr SOUITES....c.ciuiveinnieisscssisseserssesetessesssess sessssesnssreness 550,672 685,182
Total revenues and Other SOUICES ... smaosesssssssseces 3,986,286 4,972,592
Expenditures and other uses:
AcCqUiSItion 0f aSSELS....vrrverenrienervirerirssirnrinss rer b e e s e rR bt : 2,663,419 2,848,330
Payments to refunded bond €SCIOW. ... ssisisssssssisssens 861,793 498,792
Transfers and other uses......uvvviiinenns et AR R R AR RRS 678,333 1,109,621
Total expenditures and other uses. e —————————— 4,203,545 4,456,743
Fxcess (deficiency) of revenues and other sources over expenditures and uses...... (217,259 515,849
Ending fund balance (AEfiCit)... o .o isiesesmmmossssssssnissessssssmsemeesssesmasesseseesees $ (349,036) $ 166,813
Commonwealth of Massachusetts 8 Statutory Basis Financial Report
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The Capital Projects Funds — Operations. includesthe FY99
Capital Projects Funds, summarized and compared to FY98.
Financial statements for each of the individual funds are in-
cluded in the financial section of this report. The graph Capi-
tal Projects Funds — Fund Balance (deficits) shows the com-
bined fund balance in Capital Projects Funds for the past five
years. ’

- The Commonwealth has a practice of pooling cash from all

governmental funds, so the short-term cash deficits in the
Capital Projects Funds create a drain on the Commonwealth’s
overall cash flow. The five-year graph shows the effect of
elapsed time between capital expenditures and the sale of
related debt. In FY99 the combined balance in the Capital
Projects Funds was positive as a result of the budgeted sur-
pluses set aside to fund future capital project. The Common-
wealth could have issued additional, authorized bonds in the
amount of $294.7 million. Had such action been taken, indi-
vidual fund deficits would have been reduced and cash bal-
ances would have increased by that amount.

The Administration has implemented a coordinated fiscal strat-
egy for the management of Capital Projects Funds. This strat-
egy includes a five-year capital budget linked to debt man-
agement and cash management. The focus of this strategy
is to manage capital spending and outstanding debt, to levels
the Administration considers appropriate for the Common-
wealth. An important part of the strategy is to control capi-
tal spending within an annual administrative “cap.” As addi-
tional capital outlays have been enacted and significant
projects such as the Central Artery / Tunnel Project have
been authorized, it becomes more challenging to restrain
spending to such limits is increasing. Strategies to manage
this situation, such as alternative financing for capital projects
as exemplified by the MTA and Massport’s participation in
the Central Artery / Tunnel Project and the judicious use of
operating surpluses, should continue.

Commonwealth of Massachusetts 9
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Estimate and Actual Payments
from the Authorities
{(Amounts in thousands)

Fiscal Year MTA MassPort
Actual
1996 $ 100,000 $ -
1997 - -
1998 100,000 12,100
1999 1,055,000 31,000
Total $ 1,255,000 $ 43,100
Estimated
2000 100,000 52,200
2001 - -
2002 - -
2003 - 105,000
2004 - 50,000
2005 - 50,000
2006 - -
Total $ 100,000 $ 257200
Total $ 1,355,000 $ 300,300
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Fiduciary Funds (Excluding Agency Funds)

The fiduciary funds record the Commonwealth’s responsibility for §
assets it controls on behalf of other parties. Examples of such funds
are the Unemployment Compensation and Pension Trust Funds. The o
following table, which excludes assets, held on a purely custodial ca- L
pacity in so-called Agency Funds, summarizes the FY99 activity of j
the Fiduciary Funds. Over 92% of this Fiduciary Fund activity is
related to the Commonwealth’s Pension Fund detailed in fund state- Pl
ments found in this report. P

On October 26, 1998, the Commonwealth updated its pension valua- |
tion and that valuation is the basis for the current funding schedule. !
Details of this valuation are outlined in footnote 10.

On April 28, 1999, a pension valuation report prepared by indepen-
dent actuarial consultants to the Pension Reserves Investment Man-
agement (“PRIM”) Board was released. Using the same data and
assumptions employed by the Public Employee Retirement Adminis-
tration Commission (“PERAC”) in its October, 1998 valuation report,
the independent report finds the unfunded actuarial liability to be $7.8
billion rather than $5.8 billion. The new study did not re-evaluate the
earlier findings with respect to cost-of-living increases granted for
local systems prior to July, 1997. Neither PERAC nor the indepen-
dent consultants to the PRIM Board have yet determined the source
of the differences. PERAC expects to work with actuarial firms to
determine the source of the differences and to conduct additional vali- S
dation tests on its new actuarial software. ik s

Fiduciary Fund - Operations
(Amounts in thousands)

1998 1999
Beginning fund balance.........c.cccccceevireiiiiiiiniieeeen, $ 20888042 § 25123216
Revenues and other sources:
[ T S 1,092,698 883,503
Federal reimbursements........c.coeveveivinerireiieeeniiiniicniinnees 28,930 29,335
Departmental and other revenues..........oo.coovvvvniveivriiinnnen. 1,773,290 1,776,578
Interfund transfers and other sources...........ccopevveeeenneeennnns 81,875 9,295 o
INVESTMENt CATNINGS. ... cvevreereerseeereeererereneeseeesersenesseaes 3,435,381 2,904,495 B i
Total revenues and SOUICES........vvvviiviiieiiiiiiiiee i e reenens 6,412,174 5,603,206 -
Expenditures and other uses: i
EXPenditures.......ciivirireiiiniiieieiiiin e 2,094,295 2,268,725 ;
Interfynd transfers..........ccccvviiiiiiiiiiin 82,705 70,250
Total expenditures and USES........ccovviiviiiiiiiiiicii e, 2,177,000 2,338,975 ) }
Excess of revenues and sources over expenditures and uses.... 4,235,174 3,264,231 L]
Ending fund balance..........coovvviiiiiiiiiiiiin e $ 25,123,216 $ 28,387,447
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Non-Appropriated Funds of Higher Education

The SBFR includes the financial operations of the non-appropriated
funds of'the 25 Institutions of Higher Education in the Statistical Sec-
tion of the report. Over the past few years, significant efforts have
been taken by our office and the institutions to improve the accuracy
and timeliness of this Higher Education segment of the financial re-
. port. Each Institution of Higher Education is authorized and directed
in its enabling statute to collect retain and expend certain fees, rents,
sales, donations, federal financial participation and other types of rev-
: enue through campus based systems. These financial resources are
= integral parts of the total financial activity of each campus. They also
represent resources in addition to amounts made available from Com-
monwealth appropriations.

Non Appropriated Funds Of Higher Education - Operations

i (Anouts in thousands)
% 1998 199
L
Begiining fund DAIANCE. ..........vvvserersssenssenssensssessesssenssssessenssssssarssssssssssssssssssssssssns $ 4239 $ 509227
n Revenues and other sources: :
o Federal Grants and rellmbBUISEITEIS. .....coveeverreinrenriereenrissisressrsssesssessesssssssessasssseses 20,672 200,149
Departmental and miSCEIANEOUS. ......cvvvveriiiiiniimiiniiseve e 980,267 866,700
Transfers and Ofher SOUITES......vceerverereeriieneseiesessereniirserssesssessrsnessssessesssessessesanen 327,839 383,842
Total revenes and Oher SOUICES.......uveuusereresermniiseinsisermisssisis s ssss s ssasssasssssessens 1,528,778 1,450,691
Expenditures and other uses:
Progams and SEIVICES......cceeviuersierenistirereierinissesenieseseniorersessssssesssessesnssssesssrssssssses L174447 973,214
Transfers and GHEr USES......covivverrvieeeriiereeriineerenreceiresssesesseesssorsessesssessasensersnones 257,498 364,462
Total expenditures and uses.........cceerireneeninnes OO 1,431,945 1,337,676
Excess (deficiency) of revenues and other sources over expenditures and other uses...... 96,833 113,015
- ENANg A BAINCE. .vv.vvveveesressrisenissesssesssssissassssssesssssssssssssssssssssssensssssisesssssssessssen $ 5027 % 62,242
The Non-Appropriated Funds for Higher Education — Operations Non-Appropriated Funds of Higher
includes the FY99 funds, summarized and compared to FY98. Education - Fund Balance
L Financial statements for each of the-individual funds are included in (Amounts in Thousands)
bl the statistical section of this report. The graph Non-Appropriated — $70000. s622202
Funds for Higher Education — Fund Balance shows the combined %000 $509227
o fund balance for the past five years. The combined balance repre- %0 goess (oq gy 8412394
K sents $500.9 million for the University of Massachusetts, $69.1 mil- ~ ****
lion for the State College system and $52.1 million for the Community <™
. . $200,000 |
() Colleges. These balances are designated for specific purposes, such 100000
L as restrictions on endowments or other specialized purposes speci- ol o o B

fied by the funding contributions. Fos  FY%6 P97 P8 Fyw
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Other Observations

" In February of 1999, the Attorney General investigated an alleged

embezzlement scheme in the Office of the State Treasurer be-
tween 1992 and 1999. On February 22, 1999, the State Treasurer,
the State Auditor and the Comptroller convened a task force to
make recommendations to the State Treasurer, with respect to
checking accounts then managed with manually printed checks at
local printers in the State Treasurer’s Office. The task force is-
sued recommendations on March 31, 1999, designed to minimize
or eliminate the potential for errors, loss or theft. These recom-
mendations have been implemented by the State Treasurer.

The alleged theft of funds at the Treasury reminds us of the need
for constant vigilence against attacks on Commonwealth systems
and controls. It is important to note that these alleged violations of
law occurred in accounts outside the Commonwealth's centralized
systems. The Commonwealth's centralized systems include nu-
merous checks and controls designed to deter just such an attack.
When these thefts were first identified the Treasurer took immedi-
ate actions to curtail activity in these accounts. The Treasurer
continues to work with the Office of the State Auditor and this
office to transfer activity to the Commonwealth's MMARS sys-
tems where appropriate and to institute stronger controls in ac-
counts that remain in stand alone systems.

Conclusions And Recommendations

Building upon the observations in this letter, a detailed review of
these financial statements suggests the need for action to further
improve and strengthen state finance law and fiscal practice.

The Commonwealth must constantly monitor and update its
systems and controls. To this end the Office of the Comptroller
has begun a multi-pronged effort to improve controls throughout
the Commonwealth. This effort must continue.

The Commonwealth should adopt a more straightforward
definition of fiscal balance including all of the budgeted funds.
The existence of numerous budgeted funds tends to fragment the
budget process and introduces unwarranted complexities into the
policy debate.
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Funds with significant deficits
(Amounis in thousands)

%
1998 1999  increase

LocalAid................ $(1,939,756) $(2581,361) 33%
Toxic Use Reduction.. ... .. (1,850) @46m) 149
Fovironmental Pemiting »

and Conpliance

ASSUIANCE ... \venenne. QL0  (26H) A%
Fawvironrrental Law

BEoforcenent ............. 131 187 4%
Marine Fisherdes . ... 2739 (38149 3%
Second Gentury. .. ... (336D @129 2%
Victimand Witness

AssiStance. .............. (389 (5653 4%
Tntercity Bus Chpital

Assistance ............. 6383) 708 1%

GvemnentLand Bank... (34496 (35090 2%

Commonwealth of Massachusetts

The Commonwealth should eliminate funds that have chronic
deficits. The table identifies nine funds with significant deficits that
continued to grow during FY99 and where no plan exists to bring
them into balance. The structure of these funds should be changed
to balance revenues with expenses or the funds should be elimi-

“ nated and their activity consolidated into the General Fund.

The management of spending to the administratively capped
debt limit should continue. The Commonwealth has committed
to an extensive capital projects agenda and great discipline will be
needed to assure spending on these projects is matched with financing
from bonds, federal reimbursement, transfer of budgetary surplus
and financial participation from component units. Assuring proper
balance between outflows and inflows, and limiting the segment
funded by bonds to the administratively imposed limit, will be a major
challenge.

The Commonwealth should continue to emphasize
optimization of both tax and non-tax revenues. This state-
wide campaign has generated nearly $180 million in revenues since
fiscal 1996. The revenue optimization strategy should continue.

The Commonwealth must continue its investment in
information technology as a source of solutions to its business
problems. Significant opportunities exist to improve the productivity
of the administration of government, and technology projects will
yield a substantial and favorable return on investment. This issue
became increasingly evident with the resolution of the “Y2K” issue
that has faced the Commonwealth. Through a two-year effort
established by the Executive Office for Administration and Finance
within its Information Technology Division, the Commonwealth is
well prepared for the change in the millennium on January 1, 2000.
This effort demonstrated that many of these compliance changes
were just patches and continued investment will always be needed.

1 express my thanks and appreciation to the many dedicated people
in the Office of the Comptroller who have supported me so strongly
for the past nine months. You have made FY99 a successful year.
I am grateful to Governor Cellucci and Lieutenant Governor Swift
for the trust they have placed in me. We will continue to put for-
ward our best efforts so that this trust is well founded.
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I wish to conclude by dedicating this report to William Kilmartin, o
who served as Comptroller from 1988 through 1998. Bill's leader- L
ship in the areas of financial management and technology over these

past ten years has brought fundamental changes to the Common-

wealth that will bring continued benefits for years to come. Bill's

personal integrity and dedication to public service serve as a model

to which all public servants can apsire. His friendship, professional -
advice and guidance were instrumental in preparing me to step for- Ll
ward in the role of Comptroller.

Respectfully submitted,

W//f o

Martin J. Benison
Comptroller

«
[P———
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Judicial Branch
Supreme Judicial Court
Appeals Court
Trial Court
Board of Bar Examiners
Judicial Conduct Commission
Committee for Public Counsel
Mental Health Legal Advisors

Administration and Finance

Executive Office Secretary of Administration
and Finance

Developmental Disabilities

Appellate Tax Board

Fiscal Affairs Division

Divisioni of Operational Services

Civil Service Commission

Department of Revenue

Department of Veteran Services

Division of Administrative Law Appeals

Division of Capital Asset Management
and Maintenance

Group Insurance Commission

Commission Against Discrimination

Teachers' Retirement Board

Public Employee Retirement
Administration Commission

Human Resource Division

Information Technology Division

Massachusetts Office on Disability

Bureau of State Buildings

George Fingold Library

Publie Safety
Executive Office of Public Safety

Architectural Access Board

Committee on Criminal Justice

Criminal History Systems Board

Criminal Justice Training Council

Department of Correction

Department of Public Safety v
Department of Police

Governor's Highway Safety Bureau
Massachusetts Emergency Management Agency
Merit Rating Board

Military Division

Chief Medical Examiner

Parole Board

Registry of Motor Vehicles

Board of Building Regulations

Department of Fire Services

State Agencies

Economic Development
Department of Economic Development
Division of Housing & Community Development

Education

Department of Education
Higher Education

University System

State and Community Colleges

Elder Affairs
Executive Office of Elder Affairs

Environmental Affairs

Executive Office of Environmental Affairs

Department of Food and Agriculture

Department of Environmental Management

Department of Environmental Protection

Fisheries and Wildiife Environmental Law
Enforcement

Metropolitan District Commission

State Reclamation Board

Low Leve! Radioactive Waste

~Transportation and Construction

Executive Office of Transportation and
Construction

Massachusetts Aeronautics Commission

Massachusetts Highway Department

Health and Human Services
Executive Office of Health and

Human Services
Department of Mental Health
Department of Mental Retardation
Department of Public Health
Department of Social Services
Department of Transitional Assistance
Department of Youth Services
Division of Medical Assistance
Massachusetts Commission for the Blind
Massachusetts Commission for the Deaf
and Hard of Hearing
Massachusetts Rehabilitation
Commission
Oftice for Child Care Services
Office for Refugees and Immigrants
Soldier's Home Chelsea, Holyoke
Division of Health Care Finance & Policy

Labor
Department of Labor & Work
Force Development
Conciliation and Arbitration
Division of Industrial Accidents
Joint Labor Management Commission
Labor Relations Commission
Division of Employment and Training

Consumer Affairs

Office of Consumer Affairs & Business

Regulations

Board of Medicine

Department of Telecommunications
and Energy

Division of Banks

Division of Insurance

Division of Registration

Division of Standards

State Racing Commission

Alcoholic Beverages Control Commission

Division of Energy Resources
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ADVISORY BOARD TO THE COMPTROLLER

Andrew S. Natsios (Chair)
Secretary for Administration and Finance

A. Joseph DeNucci
Auditor

Shannon P. O’Brien
Treasurer and Receiver-General

Barbara A. Dortch-Okara
Chief Justice for Administration and Management, Trial Court

Thomas F. Reilly
Attorney General
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Financial Section

~

Independent Auditor’s Report -
Combined Financial Statements — Statutory Basis
Combining and Individual Fund Financial Statements — Statutory Basis
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Deloitte &
Touche

/\ Deloitte & Touche LLP Telephone: (617) 437-2000
e 200 Berkeley Street Facsimile: (617) 437-2111

Boston, Massachusetts 02116-56022

INDEPENDENT AUDITORS’ REPORT

Mr. Martin Benison, Comptroller
The Commonwealth of Massachusetts:

We have audited the accompanying combined financial statements — statutory basis of the
Commonwealth of Massachusetts as of June 30, 1999, and for the year then ended, listed in the foregoing
Table of Contents. These combined financial statements — statutory basis are the responsibility of the
management of the Commonwealth of Massachusetts. Our responsibility is to express an opinion on
these combined financial statements — statutory basis based on our audit. We did not audit the financial
statements of the Pension Reserves Investment Trust, which is the investment vehicle of the
Commonwealth of Massachusetts’ Pension Trust Funds, the financial statements of which reflect 86.4
percent and 74.0 percent, respectively, of the total assets and total revenues of the Fiduciary Fund Type.
Those financial statements were audited by another auditor whose report thereon has been furnished to
us, and our opinion, insofar as it relates to the amounts included for the Pension Reserves Investment
Trust, is based solely on the report of the other auditor.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the combined financial statements — statutory basis are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the combined financial statements — statutory basis. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the
overall combined financial statement — statutory basis presentation. We believe that our audit and the
report of the other auditor provide a reasonable basis for our opinion.

As described in Note 2 to the eombined financial statements — statutory basis, the Commonwealth of
Massachusetts prepares its combined financial statements — statutory basis on a prescribed basis of
accounting that demonstrates compliance with General Laws and budgetary principles and funds of the
Commonwealth of Massachusetts which is a comprehensive basis of accounting other than generally
accepted accounting principles.

Deloitte Touche
Tohmatsu




In our opinion, based upon our audit and the report of the other auditor, such combined financial
statements — statutory basis referred to above present fairly, in all material respects, the financial position
of the Commonwealth of Massachusetts as of June 30, 1999, and the results of its operations for the year
then ended, on the basis of accounting described in Note 2.

Our audit was conducted for the purpose of forming an opinion on the combined financial statements —
statutory basis taken as a whole. The combining and individual fund statements — statutory basis and
supplemental information listed in the foregoing Table of Contents are presented for the purpose of
additional analysis and are not a required part of the combined financial statements — statutory basis of
the Commonwealth of Massachusetts. These statements are also the responsibility of the management of
the Commonwealth of Massachusetts. Such additional information has been subjected to the auditing
procedures applied in the audit of the combined financial statements — statutory basis and, based on our
audit and the report of the other auditor, in our opinion, is fairly stated in all material respects in relation
to the combined financial statements — statutory basis taken as a whole.

We did not audit the data included in the introductory and statistical sections of this report, and
accordingly, we express no opinion on such data.

In accordance with Government Auditing Standards, we have also issued our report dated October 21,
1999, on our consideration of the Commonwealth of Massachusetts’ internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and
grants.

This report is intended solely for the use of elected and appointed officials of the Commonwealth of
Massachusetts and is not intended to be and should not be used by anyone other than these specified
parties.

M" Tousba. LLP

October 21, 1999
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All Fund Types And Account Groups
Combined Balance Sheet - Statutory Basis

June 30, 1999 and 1998
(Amounts in thousands)

Fiduciary
Governmental Fund Types Fund Types
Non-Budgeted . '
Special Capital Trust and
Budgeted Revenue Projects Agency
ASSETS AND OTHER DEBITS
Cash and short-term InVeStMEntS..........ooovvvviveveerereieereseieeennnns 4,741,334 883,434 $ 743,922 $ 1,158,708
Cash on deposit with U.S. Treasury.. - - - 1,884,073
Cash with fiscal agent..... 26,061 49,104 - ‘ -
Investments........cc.c.cnee. - - - 26,884,071
Advances to related entity........oooveeierirnierinearenninserecnainen. 255,224 - - -
Assets held in trUuSt. ... - - - 1,911,271
Receivables, net of allowance for uncollectibles:
TAXES. .ot iereriereeei ettt st eb et a e et banan 4,749 672 - -
Due from federal government 292,504 316,145 262 -
Other receivables................... 16,839 51,210 - 377,950
Due from cities and towns.. 147,004 - - -
Due from other fUnds.......c.ovvvermroreerivninrensceneerereees 1,812 - 78,425 -
Fixed assets:
Land......c.oioiiiiiic st - - - -
Buildings.......cocoevivivnnnne - - - -
Machinery and equipment... - - - -
CONSLIUCION i1 PTOBIESS..ouvveerereeerecererereveremereererereresesssessesesenryes - - - -
Amount available for retirement of long-term obligations............ - - - -
Amount to be provided for retirement of long-term obligations... - - - -
Total assets and other debits........ ettt e 5,485,527 1,300,565 $ 822,609 $ 32,216,073
LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liabilities: .
Deficiency in cash and short-term investments...............cooeue.. 2,592,112 42,414 $ 246,369 $ -
Accounts payable 742,560 274,711 408,659 1,690,428
Accrued payroll..... 38,394 1,858 768 101
Other HabUItIEs. .. ...oververirirerirriereesinnr e sesessssrsenes - - - 2,105,330
Due to cities and tOwnS..........oovveevinn. e b - - - 25,260
Due to other funds........ - 78,565 - 1,672
Capital I6ASES....c.cceeiirririerie et 2 - - -
Bonds and notes payable..........cocvereireninn e - - - -
Total Habilities. .....vveveerisecrrrie e errnases 3,373,066 397,548 655,796 3,822,791
Fund equity and other credits:
Investment in general fixed assets........c.oocovervivinnn TSR SN - - - -
Fund balances (deficit):
Reserved for:
Continuing appropriations........cceoveriereresserneernerenrensenens 212,166 - - -
Commonwealth stabilization..........cc.ccooeeevevereiinvernrireenonn, 1,388,523 - - -
TaX rEAUCHION......evereieceieeiiivierere v seeereesa s es b ssvssesraresne 6,818 - - -
Transitional escrow............. . 92,000 - - -
DEBE SEIVICE...coevviiiiiiiicere et 26,061 435,096 - -
Employees' pension benefits.........cococccvcecrccnccrnnninceiennenns - - - 26,266,725
Unemployment benefits - - - 1,884,073
Capital PrOJECES. ... .cvvvererireirieiererrirreecetreiensieiresescseressasisesenns - 7,003 461,466 -
Unreserved:
Designated for specific purpose - 460918 - 242,484
Undesignated..........o.oeeeiiiieiienireesieriree e rerens 386,893 - (294,653) -
Total fund equity (deficit) and other credits..........c.ccovervricnnns 2,112,461 903,017 166,813 28,393,282 .
Total liabilities, fund equity and other credits.........covcvcvrrveneas 5,485,527 1,300,565 $ 822,609 3 32,216,073
See notes to combined financial statements - statutory basis.
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Totals

Account Groups (Memorandum Only)
[ General General
U Fixed Long-term
s Assets Obligations 1999 1998
N $ - 3 -8 1527398 8 6467535
D - - 1,884,073 1,699,693
- - 75,165 37,631
. - - 26,884,071 23,395,600
X - - 255,224 232,762
- - 1,911,271 1,866,078
- - - 5,421 5,840
L . - 608,911 464,323
{ - - 445,999 531,001
- - 147,004 150,028
- - 80,237 108,916
f- 603,990 ; 603,990 589,512
4,260,337 - 4,260,337 4,005,976
1,271,673 - 1,271,673 1,187,321
97,234 - 97,234 156,227
- 461,157 461,157 53,299
- 11,504,284 11,504,284 11,182,160
$ 6233234 § 11965441  $ 58023449 § 52,133,902
; $ - % -3 2,880,895 § 2,352,930
\ - - 3,116,358 2,859,779
. - 41,121 26,350
: - - 2,105,330 2,099,009
- - 25,260 22,673
‘ - - 80,237 108,916
- 156,980 156,980 156,856
- 11,808,461 11,808,461 11,078,603
- 11,965,441 20,214,642 18,705,116
6,233,234 - .~ 6233234 5,939,036
- - 212,166 260,289
B! - - 1,388,523 1,159,588
| - - 6,818 367,663
' - - 92,000 -
- - 461,157 53,299
- - 26,266,725 23,221,308
- - 1,884,073 1,699,693
- - 468,469 269,478
o
I f - - 703,402 698,419
b . . 92,240 (239,987)
6,233,234 - 37,808,807 33,428,786
$ 6233234 $ 11965441 § 58023449 § 52,133,902
Commonwealth of Massachusetts 27
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All Governmental Fund Types And Expendable Trust Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 1999 and 1998 3
(Amounts in thousands) !
Governmental Fund Types 4 ‘ i
i
Non-Budgeted .
Special Capital o
Budgeted Revenue Projects ' i |
REVENUES AND OTHER FINANCING SOURCES ' E
Revenues: (7
TXES..voon vttt rese s s e s e $ 14,291,463 . § 12,734 $ - 5%
ASSESSINEIS......ovvrerereeieriresenrisseensessesssressesenssss s st ssss e sssse s ennsaeseesaenas 264,295 269,555 - s
Federal grants and reimbursements.........cc..oovvecieninensrinnnseesonssnnnenns 3,442,929 2,017,000 6,354
Departmental............ocovvrernneanas 1,073,427 3,924,796 1,255
Payments from authorities. - - 1,082,234
MISCEIANEOUS. ...c..civiviiiiiiicee et ettt ess bt s et sessb s senaes 216,960 182,063 10,550
TOLAl TEVENUES.........coiiiiirceereer e treees ettt st ta s enbss 19,289,074 6,406,148 1,100,393
Other financing sources:
Proceeds of general obligation bonds.......c..cccoviiiiiiniee s - - 1,014,806
Proceeds of grant anticipation notes..... - 319,434 -
Proceeds of special obligation bonds... - - -
Proceeds of refunding bonds......... - - 498,792
Fringe benefit cost recovery.. . 121,376 - - {o
Lottery reimbursements..... . 75,949 17,925 -
Lottery distributions..............cccooeoevrnnnnn. 809,095 - -
Transfer for MBTA contract assistance 135,343 - -
Sewer rate relief...........c..coveviieirinanes . - 53,914 -
Caseload MItIZAtION..........cciiiveieiie et see 3,461 - -
Surplus transfer to capital Projects...........ccuecniciiencinere e - - 110,414
Transfer for capital projects funds. - - 118,638
Debt defeasance trust transfer.... . - 408,889
Operating transfers M. s e sees 406,908 199,322 866,392 b
Collective bargaining reSEIVe...........ovcvvviiiriiciicrenesre bbb enan 86,000 - - bl
Transfer for transitional escrow........ . 92,000 B - )
Stabilization transter. . ..o s 165,622 - -
Federal reimbursement transfer M.........c.c.ccooveviiiniiiiis oo 2,345 - 577,975
Transfer for tax redUCHION. ..........c.orvoric v s eresrerene b 379,818 - -
State share of federal highway construction. . - - 685,182
Other SOUICES......covvcvervevreirciinsrenierenens et ettt be et et b e e e st reenenrene - - -
Total other fINANCING SOUICES..........cocvviierrciiriii e e eenas 2,277,917 999,484 3,872,199
Total revenues and other financing SOUICES............ovvereveceeeinine e cerennes 21,566,991 7,405,632 4,972,592 Q. :']
EXPENDITURES AND OTHER FINANCING USES )
Expenditures:
LEGISIAtUTE......cooi ittt bbbt sanea 51,259 - 138
Judiciary........... 507,599 159 23,732
Inspector General........c.....ccoennnne . 2,136 - 522
Governor and Lieutenant GOVEIMIOL. .........ccceviiviinrivinrirereresernsesnersrssesssees e 5,368 - -
Secretary of the Commonwealth............c.c..cooeeevennnn. AT et 31,765 641 15,176
Treasurer and Receiver-General... 113,392 2,687,593 6,996
Auditor of the Commonwealth.. . 13,826 - 636
AOMNEY GENETAL.......coviviveiireniieceeeesiescverir e ess et r et era st esssn st 26,585 5,763 2,448
Ethics COmMMISSION.........ooocoiiirirceriiereeeiieenre ettt et eenrns 1,383 - 25
District Attorney 69,675 2,845 1,204 !
Office of Campaign & Political FInance.............ccccuvvvnvneiminnninrerssncennnnnnns 753 - - :
SHErff's DEPAMMENLS. ..........o...covveereeeeisee e sesseson oo 129,703 2,016 132
Disabled Persons Protection COMMUSSION. ........oouereeeeeecoreeerereoreereresssssesressssens 1,500 - 52 oy ;
Board of Library Commissioners............. 7,194 2,614 17,850 R
Comptroller.......c..cc.ooovvveunnnan. 7,517 - 1,676 [
Administration and fINANCE............evvvevriemrmrrieseesrssiiissssmsenssses s sissessssssssons 1,124,289 73,643 242,759 s
Environmental affairs.................... 210,226 26,043 139,087
Communities and development. 136,304 225,114 83,127 i ! |
Health and human services........ 3,792,766 1,098,765 36,611 ',} ;
Transportation and construction 821,690 5,081 2,139,970 L ;
EUCAHON. ..o st ea bbbt 286,715 462,202 21,522 I
Higher education. 929,849 4,389 30,045 - :
Public safety................ 845,285 35,808 38,500 X A
Economic development.... ... 56,291 3,591 546 fh
EIder affairs. . ..ove ittt e ese st ne 170,407 26,383 113 N ‘;‘
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Fiduciary

Totals

Fund Type (Memorandum Only)
Expendable
Trust 1999 1998
$ 883,503 15,187,700 $ 15,130,585
78 533,928 519,090
29,335 5,495,618 4,885,563
18,103 5,017,581 4,943,108
- 1,082,234 112,515
293,650 703,223 586,038
1,224,669 28,020,284 26,176,899
- 1,014,806 766,953
- 319,434 580,557
- - 100,059
- 498,792 861,793
- 121,376 224,761
- 93,874 104,083
- 809,095 788,802
- 135,343 129,176
- 53914 50,700
- 3,461 10
- 110414 111,571
- 118,638 189,235
408,889 -
6,796 1,479,418 1,354,698
- 86,000 75,068
- 92,000 -
- 165,622 317,357
- 580,320 772,498
- 379,818 454,264
- 685,182 550,672
2,499 2,499 3,079
9,295 7,158,895 7,435,336
1,233,964 35,179,179 33,612,235
- 51,397 51,259
189 531,679 476,116
- 2,658 2,378
- 5,368 5,080
12 47,594 o ~ 28,779
530 2,808,511 2,664,061
353 14,815 15,399
2,504 37,300 38,024
- 1,408 1,304
3,402 77,126 72,224
1,720 2,473 764
7 131,858 40,513
- 1,552 1,578
- 27,658 22,280
- 9,193 10,108
5,235 1,445,926 1,460,097
6,389 381,745 374,028
1,730 446,275 434,135
18,714 4,946,856 4,839,183
1,556 2,968,297 2,019,263
2,510 772,949 684,861
168 964,451 893,373
2,826 922,419 870,397
371 60,799 38,476
47 196,950 179,418

Commonwealth of Massachusetts
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All Governmental Fund Types And Expendable Trust Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 1999 and 1998 ,‘*
(Amounts in thousands) Lo

Governmental Fund Types I

Non-Budgeted

Special Capital
Budgeted Revenue Projects ‘ S
Expenditures (continued); i E
CONSUMET AFFAITS. ....ovccrrsrrvrrecserrrrsnencrnens et e 43,339 7,138 1,326 e
44,449 148,741 180 ‘
4,310,169 9,061 - -
3,856,453 - - P
990,211 - - L
Debt service: i
Principal retiremMent............cooeveiiiirir e 658,018 539 -
Interest and fiscal Charges........cccoooviiiiivieie it 515,797 37,889 -
Total @XPENAIMUIES.....c..cvvririeiriieiie et s et ere e erons 19,761,913 4,866,018 2,804,373
Other financing uses:
Payments to refunded bond escrow agent................oooovevecevveesicrecreoerers - - 498,792
Fringe benefit COSt aSSESSMENt........o..ocovv oo oo, 23,309 26,995 13,365 i
Lottery operating reimbursements - 93,874 - P
Lottery distributions.......................... - 809,095 - R
Transfer for MBTA contract assistance.................o...... 135,343 - - B
Federal reimbursement transfer out................c..c.co.co.... - 580,320 -
State share of federal highway construction... - - 685,182
Operating transfers OUL.............coieieieiiiei et eees e 307,335 643,922 455,031
SEWET 1ate TEHEl..... ..ot 53,914 - -
Collective bargaining reserve. 86,000 - - o
Caseload mitigation................... 3,461 - - ; B
Transfer for capital projects funds..........ccoocooeverveiinnn. 118,638 - - 3 )
Surplus transfer for capital projects...........cooovvevienieenrinnnn. 110,414 - - )
Stabilization transfer..................... 165,622 - -
Transfer for transitional €SCrOW.............cccvvimiinivemineniienieees e, 92,000 - - E
Transfer for debt defeasance...............c.ovvvceiviivicre oo 408,889 - - E?
Transfer for tax redUCHON............coovoviviieeeeise e eer et ee s et eeesena 379,818 - - fod
Total other fINANCING USES.........coocoviiiieiiisc e ree st 1,884,743 2,154,206 1,652,370
Total expenditures and other financing uses 21,646,656 7,020,224 4,456,743
Excess (deficiency) of revenues and other financing sources
over expenditures and other financing uses... (79,665) 385,408 515,849
Fund balances (deficits) at beginning of year........ 2,192,126 517,609 (349,036)
Fund balances (deficits) at end 0f Year..........c....cocoovivvevieeeeeeeece e 2,112,461 $ 903,017 $ 166,813
See notes to combined financial statements - statutory basis.
. RN
wt N } ‘i
i‘ i
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Fiduciary Totals

“ Fund Type (Memorandum Only)
Expendable
‘ Trust 1999 1998
[
‘. i 7,654 59,457 46,028
‘ 888,983 1,082,353 1,003,957
- 4,319,230 3,956,744
o . 3,856,453 3,665,839
o - 990,211 1,069,771
- 658,557 707,265
- 553,686 507,324
944,900 28,377,204 26,180,026
- 498,792 861,793
e 2,669 66,338 155,803
I : 93,874 104,083
o - 809,095 788,802
. 135,343 129,176
‘ . 580,320 772,498
o - 685,182 550,672
67,581 1,473,869 1,354,698
’ . 53,914 50,700
. 86,000 75,068
o . 3,461 10
L y 118,638 189,235
. 110,414 111,571
. 165,622 317,357
- 92,000 .
2 - 408,889 -
o . 379,818 454,264
- 70,250 5,761,569 5,915,730 |
1,015,150 34,138,773 32,095,756 3
218,814 1,040,406 1,516,479
1,901,508 4,262,607 2,746,128
o $ 2,120,722 $ 5,303,013 $ 4,262,607
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Budgeted Funds
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget and Actual

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

i

Variance :
. Favorable "
Budget Actual (Unfavorable)
REVENUES AND OTHER FINANCING SOURCES ' v (
Revenues: peel b
Taxes. ) $ 13,708,000 $ 14,291,463 s 583,463 SN
A ; . 264,295 264,295 ;
Federal grants and reimbur 3,399,100 3,442,929 43,829
Departmental 1,291,900 1,073,427 (218,473) S
Miscellaneou - 216,960 216,960 SR
i
Total rev 18,399,000 19,289,074 890,074 [N
Other financing sources:
Fringe benefit cost recovery. - 121,376 121,376
Lottery reimbur 81,071 75,949 (5,122)
Lottery distributi 660,300 809,095 148,795
Transfer for MBTA contract assi - 135,343 135,343
Caseload mitigati - 3,461 3,461
Operating transfers in 377,792 406,908 29,116
Collective bargaining reserve - 86,000 86,000
Transfer for transitional escrow. - 92,000 92,000
Stabilization transfer. - 165,622 165,622
Federal reimbursement transfer in - 2,345 2,345
Transfer for tax reducti . 162,500 379,818 217,318
Total other fi ing source: 1,281,663 2,277,917 996,254
Total r and other fi ing sources 19,680,663 21,566,991 1,886,328
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legislature. 75,343 51,259 24,084
Judiciary 538,380 507,599 30,781
Insp General 2,147 2,136 11
Govemor and Li Govemnor. 6,285 5,368 917
Secretary of the C Eh. e sttt s s 34,903 31,765 3,138
Treasurer and Receiver-General......... 116,322 113,392 2,930
Auditor of the Commc 11 RN 13,827 13,826 1
Attomey General 28,974 26,585 2,389
Ethics C issi 1,393 1,383 10
DISEHCE AROITIEY ... evoersrcaeserisesmssiecesisismeessi i ssasesstere st iasessissos s ssasssareresaas it ssiorssssians 69,950 69,675 275
Office of Campaign & Political Finance....... 757 753 4
Sheriff's Department; 132,357 129,703 2,654
Disabled Persons Protection C issi 1,514 1,500 14
Board of Library Ci isst 7,198 7,194 4
COMPIONET.......os oot s sreeros s es e seeessessessesssssssesssseressonesesoreseesreserres 7,525 7,517 3
Administration and finance... 1,284,385 1,124,289 160,096
Environmental affairs . 234,690 210,226 24,464
C. ities and develop 138,759 136,304 2,455
Health and human services...........c...ccoooiounes 3,919,182 3,792,766 126,416
Transportation and construction. 835,244 821,690 13,554
Educati . 293,265 286,715 6,550
Higher education 939,767 929,849 9,918 ;
PUDTIC SAFEY ..o 860,753 845,285 15,468 v
Economic develop 81,264 56,291 24,973 -
Elder affair. 173,687 170,407 3,280
Consumer affairs............. 47,303 43,339 3,964 ;
LabOr.. oo e 59,025 44,449 14,576 :
Direct local aid. 4,321,113 4,310,169 10,944
Medicaid - 3,899,601 3,856,453 43,148 :
Pension........... . 990,768 990,211 557 !
Debt servic ;
Principal retirement 5 666,118 658,018 8,100 i
Interest and fiscal charge: . 550,382 515,797 34,585
Total expenditures..... 20,332,181 19,761,913 570,268
Other financing uses: “
Fringe benefit cost - 23,309 (23,309) =
Transfer for MBTA contract assi . 135,394 135,343 51 )'
Operating transfers out... 307,335 307,335 - :
Sewer rate relief. 53,914 53,914 -
Collective bargaining reserve. 86,000 86,000 -
Caseload mitigati 3,461 3,461 - R
Transfer for capital ProJects fUNMS........eo.voiivrecrmeeieciieeerreseesiesseioscensssirer e s ssieesssenns 118,638 118,638 - } !
Surplus transfer for capital projects.. - 110,414 (110,414) P
Stabilization transfer - 165,622 (165,622) L
Transfer for transitional escrow. 92,000 92,000 - |
Transfer for debt defeasance 408,889 408,889 - |
Transfer for tax reducti 379,818 379,818 - bl 5
i .
Total other fi ing use: 1,585,449 1,884,743 (299,294) E )(
Total expenditures and other fi ing use: 21,917,630 21,646,656 270,974
Excess (deficiency) of revenues and other financing '\
sources over expendi and other fi ing use: (2,236,967) (79,665) 2,157,302 ('
Fund balances at beginning of year. 2,192,126 2,192,126 - |
Fund balances {deficits) at end of year. $ {44,841) $ 2,112,461 $ 2,157,302

i
i
[E
i

See notes to combined financial statements - statutory basis. i
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. Nonexpendable Trust Fund

Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 1999 and 1998
(Amounts in thousands)

1999 1998
REVENUES
Revenues:
Investment €arnings.......cowevsvevenevens SUROORUTIOTRIOORPRN peverneeae s $ - $ -
TOtA] LEVEIUES. .o evveeeerrerressnesissreersssesrasssssesssssssseneisssassisasssnsessssssnnssessssessins - -
EXPENSES
Expenses:
Treasurer and Receiver-General........cccovervieeeininnmnniinne o, - -
TOLAL EXPEISES...erreercrrevimsiriririesrsss e tsaseses st bbb - -
ExXcess Of revenues OVEr EXPENSES....cuvvueiermrirsiseresesisnmisiinniesssissis - -
Fund balances at beginning of year........coivvireinciinin. 5,835 5,835
Fund balances at end of YEAT......cocvrviiiiniiiicnsisie $ 5,835 $ 5,835

See notes to combined financial statements - statutory basis.
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Pension Trust Funds

Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis
Fiscal Years Ended June 30, 1999 and 1998
(Amounts in thousands) -
1999 1998
Additions:
Commonwealth CONIBULIONS. c..vcovvvviiiieieresieenierrenseresesesesesesesses s sressnennes $ 877,908 $ 939,089 .
Employees CONtHbULIONS......ovveriiiiiieinisiissesss s 586,839 530,761 I
—— — Pl
TOtal COMEITIDULIONS . cveiveevriirisriersreseesrersescresreeersseesesssnssassisssesinessesrasssssssnssanss 1,464,747 1,469,850 ’
Net investment income: F
Net appreciation in fair value of investments..........coveevceininin. 2,249,726 2,788,533 g0
TOEEIESE.vvveervvvereessess s ssssesess s ss b 404,958 352,503 R
DAVIAENAS...vveevevveirsiee s sses s sssss s sissss b siees bbb sens st r s basbsens 205,062 256,430 o
Real estate operating inCOmE, Net........cvviiiiiimmreeinmminron e 81,704 71,824 e
AL ETNALIVE TIVESITIENIS 1 veverreereeereerresesisessssressesassossasssesssssssesssensessssesssessssssssnes 6,286 5,205 o
(0151 1=; SUTUTT TR P PO PPN 4,936 3,755
Total INVESHMENE INCOIMIE. ..ecvuvvriirereeriisrerreririssressesireressoiresssisressscssessrsssrnssssrsnens 2,952,672 3,478,250
Less: investment eXpense.......ocooueivviieesrnnens e et e e 48,177 , 42,869
Net iNVESTMENT INCOMIE..uviiiviiirreerierseriereerereeienterarearesssersiitenintsmsscsestssiasissaeessns 2,904,495 3,435,381
TOLAL AAGITONS. o errersrerersseescssssesssssssssssssssssssssssessssssssossresssssnes e 4,369,242 4,905,231
Deductions: ‘
AMINTISEALION. .veivirvevtrierieerseereesieerreerieeee st saese e bt s s srs s s bs b s eaaasbesernesaeapsnnanns 8,217 35,973
Retirement benefits and refunds.........ovvvvveiiinicenrermm i i 1,315,608 1,208,011
Total dEdUCHIONS . ..veviviseeveiirireereersrersseste et bbb b b e s rs e e s s 1,323,825 1,243,984 ( :
TN IIICIEASE vvveverereeereeesessereseeesasisessasestessoaarsessostsraeesstsaraesnraessnsstesssbsessssrtnsosssniuass 3,045,417 3,661,247

Net assets available for pension benefits
at beginning of year (fund balances reserved

for employees' pension benefits).......ovvvviiiimiii 23,221,308 19,560,061

Net assets available for pension benefits
at end of year (fund balances reserved

for employees' pension benefits)......ccevieiiiiiin $ 26,266,725 $ 23,221,308

See notes to combined financial statements - statutory basis.
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1999

-

1. FINANCIAL STATEMENT PRESENTATION

Introduction — The accompanying combined financial
statements — statutory basis of the Commonwealth of
Massachusetts (the Commonwealth) are presented in
accordance with the requirements of Section” 12 of
Chapter 7A, as amended by Section 4 of Chapter 88 of
the Acts of 1997 of the Massachusetts General Laws. The
Office of the Comptroller also publishes the
Commonwealth’s Comprehensive Annual Financial
Report (CAFR) which is prepared on the basis of
generally accepted accounting principles (GAAP) for
governments as prescribed by the Governmental
Accounting Standards Board, the authoritative standard-
setting body for establishing governmental accounting
and financial reporting principles.

The combined financial statements — statutory basis
include all budgeted and non-budgeted funds and account
groups of the Commonwealth, as recorded by the Office
of the Comptroller in compliance with Massachusetts
General Laws and in accordance with the
Commonwealth’s budgetary principles.

The combined financial statements — statutory basis are
not intended to include independent authorities, non-
appropriated funds of higher education or other
organizations included in the Commonwealth’s reporting
entity as it would be defined under GAAP.

Statutory Basis Accounting — The Commonwealth
reports its statutory basis financial position and results of
operations in funds and account groups, each of which is
considered a separate accounting entity. The operations
of each fund are accounted for with a set of self-balancing
accounts that comprise its assets, liabilities, fund
balances,  revenues and  expenditures/expenses.
Transactions between funds within a fund type, if any,
have not been eliminated.

Account groups are accounting entities tised to provide
accountability for the Commonwealth’s general fixed
assets and long-term obligations. They are not considered
funds because they do not report expendable available
financial resources and related liabilities.

The Fund types and account groups are organized as
follows:

Governmental Fund Types - accounts for the general
governmental activities of the Commonwealth.

Budgeted Funds — are the primary operating funds of the
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Commonwealth. They account for all budgeted
governmental transactions. Major budgeted funds include
the General, Highway and Local Aid funds which are
identified by the Comptroller as the operating funds of the
Commonwealth.

Non-Budgeted Special Revenue Funds — are established
by law to account for specific revenue sources that have
been segregated from the budgeted funds to support
specific governmental activities such as federal grants and
the operations of the state lottery.

Capital Projects Funds — account for financial resources
used to acquire or construct major capital assets and to
finance local capital projects. These resources are derived
from proceeds of general obligation bonds which are
generally received after the expenditure has been
incurred, operating transfers authorized by the Legislature
and from federal reimbursements. Deficit balances in
Capital Projects Funds represent amounts to be financed.

Fiduciary Fund Types — account for assets held by the
Commonwealth in a trustee capacity (Trust Funds), or as
an agent (Agency Funds) for individuals, private
organizations, other governmental units, and/or other
funds. :

Expendable Trust Funds — account for trusts whose
principal and investment income may be expended for
their designated purpose.

Nonexpendable Trust Funds — account for trusts whose
principal cannot be spent.

Pension Trust Funds — account for the net assets available
for plan benefits held in trust for the State Employees’
and Teachers’ Retirement Systems.

Agency Funds — account for assets the Commonwealth
holds on behalf of others. Agency Funds are custodial in
nature and do not involve measurement of operations.

Account Groups — establish control and accountability
over the Commonwealth’s general fixed assets and long-
term obligations.

General Fixed Assets Account Group — accounts for the
general fixed assets of the Commonwealth and Capital
Leases.

General Long-term  Obligations Account Group -

accounts for long-term bonds and notes issued by the
Commonwealth and capital leases.

Statutory Basis Financial Report




Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1999

“ 2. SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES

Statutory Basis of Accounting — The Statutory Basis
Financial Report is prepared from the Commonwealth’s
books and records and other official reports which are
maintained on the basis of accounting used in the
preparation of the Commonwealth’s legally adopted
annual budget (statutory basis). The statutory basis
emphasizes accountability and budgetary control of
appropriations. The Statutory Basis Financial Report is
not intended to present the Commonwealth’s financial
condition and results of operations in conformity with
GAAP. Under GAAP, the books are accounted for using
a current financial resources measurement focus and the
modified accrual basis of accounting.

Revenues are generally recognized when cash deposits
are received by the Treasury. However, revenues
receivable for federal grants and reimbursements are
recognized when related expenditures are incurred.
Amounts due from political subdivisions of the
Commonwealth are recognized when considered
measurable and available. Deeds excise taxes are
recognized at the time of collection by the counties and
the Commonwealth. Under GAAP, revenues are
recognized when they become both measurable and
available.

Expenditures are generally recorded when the related
cash disbursement occurs. At year-end, payroll is accrued
and payables are recognized, to the extent of approved
encumbrances, for goods or services received by June 30,
Costs incurred under the federally-sponsored Medicaid
program, amounts required to settle claims and judgments
against the Commonwealth, and certain other liabilities
are not recognized until they are encumbered or otherwise
processed for payment. Under GAAP, expenditures are
recorded in the period in which the related fund liability is
incurred.

The Pension Trust Funds are reported using a flow of
economic resources measurement focus and the accrual
basis of accounting on both the Statutory and GAAP
basis. Under this method, additions are recorded when
earned and deductions are recorded at the time liabilities
are incurred. This measurement focus emphasizes the
determination of net changes in assets available for
pension benefits.

The accounting policies followed in preparing the
accompanying combined financial statements — statutory
basis are described as follows.
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Cash, Short-term Investments and Investments —

The Commonwealth follows the practice of pooling the
cash and cash equivalents of its Governmental and
Fiduciary Funds. Cash equivalents consist of short-term
investments with an original maturity of three months or
less and are stated at cost. Interest earned on pooled cash
is allocated to the General Fund, Expendable Trust Funds
and to certain Special Revenue and Capital Projects
Funds when so directed by law.

The Commonwealth enters into interest rate swap
agreements to modify interest rates on outstanding debt.
Other than the net interest expenditures resulting from
these agreements no amounts are recorded in the
financials statements.

The Pension Trust Funds, with investments total
approximately  $26,884,000,000 at fair value, are
permitted to make investments in equity securities, fixed
income’ securities, real estate and other alternative
investments. For investments traded in an active market,
the fair value of the investment will be its market price.
The Pension Trust Funds include investments in real
estate, venture capital funds, real estate funds, limited
partnerships, futures pools, international hedge pools,
commodities pools, balanced pools, leveraged buyouts,
private placements and other alternative investments. The
structure, risk profile, return potential and marketability
differ from traditional equity and fixed income
investments. Concentration of credit risk exists if a
number of companies in which the fund has invested are
engaged in similar activities and have similar economic
characteristics that could cause their ability to meet
contractual obligations to be similarly affected by
changes in economic or other conditions. To mitigate the
exposure to concentrations of risk, the Pension Trust
Funds invest in a variety of industries located in diverse
geographic areas. As of June 30, 1999, the estimated fair
values, determined by management with input from the
investment managers, of these real estate and alternative
investments were $2,481,029,000 of the Pension Trust
Funds, representing 7.7% of the total assets of the
Fiduciary Fund Type.

Securities Lending Program - The Pension Trust Funds
participate in securities lending programs. Under these
programs, the Trusts receive a fee for allowing brokerage
firms to borrow certain securities for a predetermined
period of time, securing such loans with cash or collateral
typically equaling 102% to 105% of the fair value of the
security borrowed. At June 30, 1999, the market value of
the securities on loan from the Pension Reserve
Investment  Trust (PRIT) was  approximately

Statutory Basis Financial Report
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1999

$1,292,000,000. The value of the collateral held by PRIT
amounted to $1,394,000,000 at June 30, 1999. The PRIT
securities on loan were collateralized at all times by U.S.
Treasury securities of at least 100% of the value.

Receivables — Receivables are stated net of estimated
allowances for uncollectible accounts. Reimbursements
due to the Commonwealth for its expenditures on
federally funded reimbursement and grant programs are
reported as “Due from federal government.”

Due from Cities and Towns — Represents reimbursement
due to the Commonwealth for its expenditures on certain
programs for the benefit of cities and towns.

Advances to Related Entity — The Commonwealth
periodically provides working capital advances to the
Massachusetts Bay Transportation Authority (MBTA) to
fund its net cost of service. These advances are repaid
through subsequent appropriations by the Legislature and
assessments to cities and towns for their respective shares
of the MBTA’s net cost of service.

Inventories — The costs of materials and supplies are
recorded as expenditures in Governmental Funds when
purchased. Such inventories are not material in total to
the financial statements and therefore are not recorded.

General Fixed Assets — General fixed asset acquisitions
are recorded as expenditures in the acquiring fund and
capitalized in the General Fixed Assets Account Group in
the year purchased. General fixed assets are recorded at
historical cost, or at estimated historical cost if actual
historical cost is not available. Donated fixed assets are
recorded at estimated fair market value at the date of
donation.

The cost of normal maintenance and repairs that do not
add to the value of the assets or materially extend asset
lives are not capitalized. Improvements are capitalized.

The Commonwealth capitalizes all land except land
associated with infrastructure. It capitalizes buildings and
equipment, including computer software, with costs in
excess of fifteen thousand dollars at the date of
acquisition and with expected useful lives greater than
one year. Interest incurred during construction is not
material and is not capitalized. Public domain general
fixed assets and infrastructure (roads, bridges, tunnels,
dams, water and sewer systems, etc.) are not capitalized.
No depreciation is provided on general fixed assets.
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Interfund/Intrafund Transactions — During the course of
its operations, the Commonwealth records transactions
between funds and/or between departments. On the
statutory basis, transactions between Governmental and
Fiduciary Fund Types are recorded as adjustments to the
funds’ cash accounts. As a result, a fund may report a
deficiency in cash and short-term investments.

Transactions of a buyer/seller nature between departments
within a fund are not eliminated.

Transfers in and out net to $5.6 million due to higher
education non-appropriated fund activity, which is not
included in the combined statements — statutory basis.

Risk Management — The Commonwealth does not insure
for state employees workers’ compensation, casualty,
theft, tort claims and other losses. Such liabilities are not
recognized on the statutory basis until encumbered and/or
processed for payment. For employees workers’
compensation, the Commonwealth assumes the full risk
of claims filed under a program managed by the Human
Resources Division. For personal injury or property
damages, Chapter 258 of the Massachusetts General Laws
(General Laws) limits the risk assumed by the
Commonwealth to $100,000 per occurrence, in most
circumstances. The Group Insurance Commission
administers contributory health care and other insurance
programs for the Commonwealth’s employees and
retirees.

The Commonwealth has entered into agreements for
insurance for Central Artery/Tunnel Project workers’
compensation and certain other claims that may arise in
the course of the Project. This special arrangement has
been approved by the Federal Highway Administration as
a cost-effective method to fund current and potential
future claims by contractors, workers, and other parties
affected by the project. Pursuant to the agreement, the
Commonwealth conveys a sum of money to the agent
each month. This amount includes both federal and state
share. The agent manages and settles all claims. At the
conclusion of the program, the balance remaining, if any,
will be returned to the Commonwealth and the federal
government. The monthly amount conveyed to the agent
is accounted for (on the statutory basis of accounting) as
an expenditure in the Federal Highway Capital Projects
Fund.

Encumbrances — Encumbrance accounting is utilized in
the Governmental Fund Types as a significant aspect of
budgetary control. The full amounts of purchase orders,
contracts and other commitments of appropriated
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1999

resources are encumbered and recorded as deductions
from appropriations prior to actual expenditure, ensuring
that such commitments do not exceed appropriations.
Encumbrances outstanding at year-end for goods or
services received on or before June 30 are reported as
statutory basis liabilities and expenditures.

Fringe Benefit Cost Recovery — The Commonwealth
appropriates and pays the fringe benefit costs of its
employees and retirees through the General Fund and the
Intragovernmental Service Fund. These fringe benefits
include the costs of employees’ health insurance,
pensions, unemployment compensation, and other costs
necessary to support the state work force. As directed by
Chapter 29, Sections 5D and 6B(f) of the Massachuseits
General Laws, these costs are assessed to other funds
based on their payroll costs, net of credits for direct
payments. Since these fringe benefit costs are not
appropriated in the budget, the required assessment
creates a variance between budget and actual
expenditures at year end. The fringe benefit cost
recoveries of $121,376,000 in the budgeted funds are
offset by fringe benefit costs assessments of $66,338,000
in the governmental fund types and the expendable trust
funds. The remainder of $55,038,000 is assessed to the
higher education non-appropriated activity which is not
included in the combined financial statements - statutory
basis. '

School Construction Grants - The Commonwealth,
through legislation, is committed to reimburse certain
cities, towns and regional school districts for a portion of
their debt service costs for school construction and
renovation. These costs are recorded as expenditures
when paid. The amounts expected to be liquidated with
available financial resources are reported as expenditures
and fund liabilities under GAAP. The long-term portion
of this liability is recorded in the General Long-Term
Obligation Account Group on a GAAP basis.
Compensated Absences — Employees are granted
vacation and sick leave in varying amounts based on
collective bargaining agreements and state laws. Upon
retirement, termination or death, certain employees are
compensated for unused vacation and sick leave (subject
to certain limitations) at their then-current rate of pay.
Vacation and sick leave are recorded as expenditures
when paid.

Lottery Revenue and Prizes — Ticket revenues and prizes
awarded by the Massachusetts Lottery Commission are
recognized as drawings are held. For certain prizes
payable in installments, the Commonwealth purchases
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annuities, “principal only” and “interest only” treasury
strips in the Commonwealth’s name, which are recorded
as annuity contracts and prizes payable in the Agency
Funds on a GAAP basis. The Commonwealth retains the
risk related to such annuities.

Fund Balances — The Commonwealth reports fund
balances as reserved where legally restricted for a specific
future use. Otherwise, these balances are considered
unreserved.

Fund balance has been reserved as follows:

“Reserved for continuing appropriations” - are
unexpended amounts in appropriations which the
Legislature has specifically authorized to be carried into
the next fiscal year.

“Reserved for Commonwealth stabilization” — are
amounts set aside in the Commonwealth Stabilization
Fund in accordance with 5C of Chapter 29 of
Massachusetts General Laws.

“Reserved for tax reduction” - is the amount set aside in
the Tax Reduction Fund according to Section 6 of
Chapter 29B of the Massachusetts Geneéral Laws and
amount set aside in the Tax Escrow Fund to fund the
FY98 portion of permanent tax reductions authorized by
Chapter 175 of the Acts of 1998.

“Reserved for transitional escrow” — are reserves set aside
until December 31, 1999 under Section 46 of Chapter 68,
Acts of 1999,

“Reserved for debt service” — are amounts held by fiscal
agents or the Commonwealth to fund future debt service
obligations.

“Reserved for employees’ pension benefits” — are the net
assets of the Commonwealth’s public employee
retirement systems which cannot be used for any other
purpose.

“Reserved for unemployment benefits” — are amounts
reserved for payment of unemployment compensation.

“Reserved for capital projects” - are amounts reserved for
capital projects.

Unreserved fund balance is
components:

segregated into two

“Designated for specific purpose” — are all unreserved
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~ Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1999

fund balances for which the Legislature or Executive
Branch has evidenced an intention to restrict for a specific

purpose.

“Undesignated” — consists of cumulative surpI'{Jses or
deficits of the Governmental Fund Types not otherwise
designated.

Reclassification — Certain reclassifications have been
made to the 1998 account balances to conform to the
presentation used in 1999.

3. BUDGETARY CONTROL

State finance law requires that a balanced budget be
approved by the Governor and the Legislature. The
Governor presents an annual budget to the Legislature
which includes estimates of revenues and other financing
sources and recommended expenditures and other
financing uses. The Legislature, which has full authority
to amend the budget, adopts an expenditure budget by
appropriating monies at the individual appropriation
account level in an annual appropriations act.

Before signing the appropriations act, the Governor may
veto or reduce any specific item, subject to legislative
override. Further changes to the budget established in the
annual appropriations act may be made via supplemental
appropriations acts or other legislative acts. These must
also be signed by the Governor and are subject to the line
item veto.

In addition, Massachusetts General Laws authorize the
Secretary of Administration and Finance, with the
approval of the Governor, upon determination that
available revenues will be insufficient to meet authorized
expenditures, to withhold allotments of appropriated
funds which effectively reduce the account’s expenditure
budget.

. ~
¥

The majority of the Commonwealth’s appropriations are
non-continuing accounts which lapse at the end of each
fiscal year. Others are continuing accounts for which the
Legislature has authorized that an unspent balance from
the prior year be carried forward and made available for
spending in the current fiscal year. In addition, the
Legislature may direct that certain revenues be retained
and made available for spending within an appropriation
to allocate fringe benefits and other costs which are
mandated by state finance law are not itemized in the
appropriation process or separately budgeted.

Commonwealth of Massachusetts

The original fiscal year 1999 appropriations act was
Chapter 194, Acts of 1998. This appropriation act
authorized $18,717,021,000 in direct appropriations. In
addition, the act contained $810,540,000 in authorizations
to retain and expend certain non-tax revenues of which
$800,120,000 were estimated to be collected and
expended, plus $106,849,000 of interagency chargebacks.
Chapter 194 included estimates of $13,870,500,000 in tax
revenues and approximately $5,644,200,000 in non-tax
revenues. With these revenues (exclusive of
chargebacks)  projected to  total  approximately
$19,514,700,000 and with unreserved balances of
approximately $378,527,000 carried forward from the
fiscal year 1998, the budget as presented in this original
appropriation act was considered to be in balance.

During fiscal year 1999, the Legislature also passed and
the Governor signed, with some modification through
veto, Chapters 319, 386, 399, 481 and 482 of the Acts of
1998, and Chapters 10, 20, 22 and 26 of the Acts of 1999,
which included numerous supplemental budgetary
appropriations. These supplements added $954,000 in
direct appropriations and $207,319,000 in additional
retained revenue authorizations and $2,192,000 in
additional interagency chargebacks.

Subsequent to June 30, 1999 the Legislature passed and
the Governor signed Chapters 55 as amended and 68 of
the Acts of 1999 which included $95,703,000 in
additional supplemental appropriations, $605,720,000 in
additional retained revenue authorizations. The
cumulative fiscal year 1999 appropriations, retained
revenues, and interagency chargebacks totaled
$20,546,299,000. Appropriations continued from fiscal
year 1998 totaled approximately $260,289,000 and
certain interfund transfers directed by statute totaled
approximately $1,111,042,000.

Because revenue budgets are not updated subsequent to
the original appropriation act, the comparison of the
initial revenue budget to the subsequent, and often
modified, expenditure budget can be misleading. Also,
these financial statements portray fund accounting with
gross inflows and outflows, thus creating a discrepancy to
separately published budget documents. In conducting the
budget process, the Commonwealth excludes those
interfund transactions that by their nature have no impact
on the combined fund balance of the budgeted funds.

Generally, expenditures may not exceed the level of
spending authorized for an appropriation account.
However, the Commonwealth is statutorily required to
pay debt service, regardless of whether such amounts are
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Notes to Combined Financial Statements - Statutory Basis

Fiscal Year Ended June 30, 1999

appropriated. In addition, certain interfund assessments
to allocate fringe benefits and other costs which are
mandated by state finance law are not itemized in the
appropriation process or separately budgeted.

The following table identifies this interfund activity from
the budgeted sources and uses to align more clearly
forecasts prepared during the budget process to the
detailed fund accounting of the Commonwealth’s
statutory financial statements (amounts in thousands):

Revernes  Expenditures

ad Other and Cther
Financing Financing
Sources Uses
Actual as presented in the combined budget
$ 21,566,991 3 21,646,656
Adjustrments to revennes and expenditures
Muricipal (it ASSCSITETLS. ......ovvecoveecnveressiresioins (159.916) (159916)
Transfer to the Intragovernavental
Service Fund Revernaes: (96,860) (96,860)
Adjustrents to other finandng sources and uses:
MBTA subsidy transfer. (135,343) (135343)
Fringe benefit cost assessent (23,309) (23309)
Transfer from the Intragoverrimental
Service Fund to the General Fund......cc.coccrisnimennnns (2,516) (2,516)
Trasfr from the Reverue Maximization
Fund to the General Fund.....o..ccovoeccncercscnnnsccsincens (49,809) (49,809)
RMV Licerse Plates. (1,939) (1,939)
Stabilization transfa (165,622) (165,622)
Transfer from Tax Exerrption Escrow Trust Fund........ (171,018) (171,018)
Transter to Transitional EsaowFund....... (92,000) (92,000
Collective Bargaining Reserve Furd... (86,000) (86,000
Trensfer from Tax Reduction Fund ... ... e (208,800) (208,800)
Transfer to Close Health Care Access Furd. ... ... (23,105) (23,105)
Transfer to Qose Cammonvealth .
Eeonarric Development Fund. ... (355) (355)
Transfer to Qose Re-Ermployment and
JobPlacement Fund. ..o (2,539) (2,539
Transter from General to Children's and Serdor's
Health Fund.. .o (36,952) (36,952)
MWRA Debt Service Reimbussement (4,435) (4435)
Transfer to (hild Cae Fund. ... . (91,874) (91,874)
Trasfer to Social Services Program Fund. ................ 45,937y (45,937)
Transfer to Inland Fisheries and Garre Furdl............... ©n (€L
Transfer to Caseload Mitigation Fund.......... (3461) (3461)
Actal as preserted on budgetary dooumrents.......v..o... 320,165,104 $20244,769

Please see section divider for the budgeted funds to
review the list of budgeted funds grouped by categories.

The Office of the Comptroller has the responsibility to
ensure that budgetary control is maintained on an
individual appropriation account basis. Budgetary control
is exercised through the state accounting system,
Massachusetts Management Accounting and Reporting
System (MMARS). Encumbrances and expenditures are

Commonwealth of Massachusetts

not allowed to exceed the appropriation account’s
spending authorization.

4. DEPOSITS AND INVESTMENTS

The Commonwealth maintains a cash and short-term
investment pool that is available for use by all funds.
Each fund type’s net equity in this pool is displayed on
the combined balance sheet as either “Cash and short-
term investments” or “Deficiency in cash and short-term
investments.” The investments of the Pension Trust
Funds are held in a trust.

The Office of the Treasurer and Receiver-General (the
“Treasury”) manages the Commonwealth’s short-term
investment pool.  Statutes authorize investment in
obligations of the U.S. Treasury, authorized bonds of all
states, banker’s acceptances, certificates of deposit,
commercial paper rated within the three highest
classifications established by Standard & Poor’s
Corporation and Moody’s Commercial Paper Record and
repurchase agreements that any of these obligations
secure. Such investments are carried at cost, which
approximates fair value.

The pooled cash and short-term investments at June 30,
1999 are as follows (amounts in thousands):

Carrying
Value

Cash and Certificates of deposit........cccocoeeeercrearnnnns $ 361,358
Short-term investments:

U.S. Treasury obligations.........cocovvviiiviiinicnninn, 917,291

Commercial paper................ . 1,831,072

Short-term investment pool......ccoceocvevvecenivecrirennnes 1,000,000

Repurchase agreements..........ouvivcnvivennnininn, 611,947
Total oo $ 4,721,668

Pooled cash and short-term investments include the
following;:

Cash and short-term investments............overvivreennees $ 7,527,398
Cash with fiscal agent.......cooccovveiinininiceninns 75,165
Deficiency in cash and short-term investments........ (2,880,895)
TOtAL oot ssies $ 4,721,668

The Pension Trust Funds have invested a significant
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portion of their portfolios into a trust, which pools assets
for investment purposes and allocates returns on these
investments in proportion to each fund’s share of the
pool.

The investments are carried at fair value. At June 30,
1999, they are as follows (amounts in thousands):

Amount
Investments:
EqUity SECUTIHIES....ccciiviiiiiecce e $ 12,882,016
U.S. government and government agency securities...... 2,780,953
Fixed income SeCUTIHIES. ......ocoviviiiviioies e 3,054,631
Real estate 1,313,761
Alternative INVEStMENTS.........ocoverieiviiiinicneeir e e 1,167,268
International investments.............cc.oocie i, 5,685,442

TOAL vt e $ 26,884,071

Financial Instruments with Off-Balance Sheet Risk -
Certain investments of the Commonwealth may involve a
degree of risk not accounted for on the respective
financial statements. A description of such “off-balance
sheet risks” are as follows:

Forward Currency Coniracis - The Pension Trust Funds
enter into forward currency contracts to hedge the
exposure to change in foreign currency exchange rates on
foreign portfolio holdings. The market value of the
contract will fluctuate with changes in currency exchange
rates. Risks may arise upon entering these contracts from
the potential inability of counterparties to meet the terms
of their contracts and from unanticipated movements in
the value of a foreign currency relative to the U.S. dollar.

When the contract is closed, the Pension Trust Funds
record a realized gain or loss equal to the difference
between the value of the contract at the time it was
opened and the value at the time it was closed.
Fluctuations in the value of forward currency contracts
are recorded as unrealized gains or losses by the Pension
Trust Funds. "

Future Contracts - The Pension Trust Funds may
purchase and sell financial futures contracts to hedge
against changes in the values of securities the fund owes
or expects to purchase. Upon entering such contracts,
they must pledge to the broker an amount of cash or
securities equal to a percentage of the contract amount.

The potential risk is that the change in the value of futures
contracts primarily corresponds with the value of
underlying instruments which may correspond to the
change in value of the hedged instruments. . In addition,
there is a risk that PRIT may not be able to close out its
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future positions due to a non-liquid secondary market.
Risks may arise from the potential inability of a counter-
party to meet the terms of a contract and from
unanticipated movements in the value of a foreign
currency relative to the U.S. dollar. The Pension Trust
Funds may also invest in financial futures contracts for
non-hedging purposes.

Payments are made or received by the Pension Trust
Funds each day, depending on the daily fluctuations in
the value of the underlying security and are recorded as
unrealized gains or losses. When the contracts are closed,
the Pension Trust Funds recognize a realized gain or loss.

Options - PRIT is also engaged in selling or “writing”
options. The Pension Trust Funds, as writers of options,
may have no control over whether the underlying
securities may be sold (call) or purchased (put) and, as a
result, bears the market risk of an unfavorable change in
the price of the security underlying the written option. As
of June 30, 1999, there were no material options
outstanding.

5.  SHORT-TERM FINANCING AND CREDIT
AGREEMENTS

Massachusetts General Laws authorize the Treasurer to
issue temporary notes in anticipation of revenue or bond
financing. When this short-term debt does not meet long-
term financing criteria, it is classified among fund
liabilities.

General Fund — The Commonwealth is authorized by
Massachusetts General Laws to issue short-term notes to
finance working capital advances to the MBTA. The
Commonwealth retires these notes through subsequent
appropriations and assessments to cities and towns. There
were no such notes outstanding at June 30, 1999.

The balance of revenue anticipation notes (RANSs)
outstanding fluctuates during the fiscal year, but must be
reduced to zero at June 30. During fiscal year 1999, there
were no RANSs issued or outstanding.

Capital Projects Funds — The Commonwealth may issue
bond anticipation notes (BANs) to temporarily finance its
capital projects. During fiscal year 1999, there were no
BANS issued or outstanding.

Letter-of-Credit Agreements — During fiscal year 1999,
the  Commonwealth  maintained  letter-of-credit
agreements with several banks in order to provide credit
and liquidity support for its commercial paper program.
The letters of credit were available to secure up to
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$400,000,000 of Commonwealth commercial paper plus
interest thereon. Advances were available, subject to
certain limitations and bearing interest at the bank rate as
defined, in anticipation of revenue or bond proceeds and
repayable by the following June 30, subject to extension
in certain circumstances, at the Commonwealth’s option.
No such advances were drawn during the fiscal year
ended June 30, 1999, or subsequent thereto. One
$200,000,000 letter of credit agreement expired on
September 1, 1998. The remaining agreement expires on
October 31, 2000. The average costs are approximately
.09% on both unutilized and utilized amounts

Line-of-Credit Agreement — During fiscal year 1999, the
Commonwealth did not maintain any line-of-credit
agreements to provide liquidity support for commercial
paper notes. On September 28, 1999, the Commonwealth
entered into line-of-credit agreements with two banks to
provide a total of $400,000,000 in liquidity support for
the state’s commercial paper program. These agreements
expire in September of 2001 and 2002, respectively. The
costs of these facilities average approximately .08% on
unutilized amounts and .095% on utilized amounts.

6. LONG-TERM DEBT

Under the Constitution of the Commonwealth of
Massachusetts, the Commonwealth may borrow money
(a) for defense, (b) in anticipation of receipts from taxes
or other sources, any such loan to be paid out of the
revenue of the year in which the loan is made, or (c) by a
two-thirds vote of the members of each house of the
Legislature present and voting thereon. The Constitution
further provides that borrowed money shall not be
expended for any other purpose than that for which it was
borrowed or for the reduction or discharge of the
principal of the loan. In addition, the Commonwealth
may give, loan or pledge its credit by a two-thirds vote of
the members of each house of the Legislature present and
voting thereon, but such credit may not in any manner be
given or loaned to or in aid of any individual, or of any
private association, or of any corporation which is
privately owned or managed.

The Commonwealth has waived its sovereign immunity
and consented to be sued on contractual obligations,
including bonds and notes issued by it and all claims with
respect thereto. However, the property of the
Commonwealth is not subject to attachment or levy to
pay a judgment, and the satisfaction of any judgment
generally requires legislative appropriation. Enforcement
of a claim for the payment of principal or interest on

Commonwealth of Massachusetts 42

bonds and notes of the Commonwealth may also be
subject to the provisions of federal or Commonwealth
statutes, if any, enacted to extend the time for payment or
impose- other constraints upon enforcement.

As of June 30, 1999, the Commonwealth had three types
of long-term debt outstanding: general obligation bonds,
special obligation bonds and grant anticipation notes.

The general obligation bonds are authorized and issued
primarily to provide funds for Commonwealth-owned
capital projects and local government improvements.
They are backed by the full faith and credit of the
Commonwealth and paid from the Governmental Funds,
in which debt service principal and interest payments are
appropriated. Massachusetts General Laws provide for
the allocation of bond proceeds to these authorizations in
arrears, as expenditures are made, unless the proceeds are
allocated at the time of issuance.

Some Commonwealth general obligation debt is issued as
college opportunity bonds (COBs) as authorized by the
Massachusetts General Laws, Such bonds were issued in
fiscal years 1996, 1997, 1998 and 1999 in initial amounts
totaling $82,578,000, with maturities ranging from 2000
through 2018. COBs have an accreting interest
component payable at maturity. The annual accretion rate
of each COB’s maturity is a variable rate equal to the
change in annual Consumer Price Index (CPI) plus 2.0%.
Assuming the CPI averages 3.5% during the life of the
outstanding COBs the payments due at maturities of the
COBs will total $144,344,000. In addition, COBs pay
current interest in the amount of 0.5% per year of the
initial amount still outstanding. These bonds are backed
by the full faith and credit of the Commonwealth.

On August 1, 1999 the Commonwealth issued
approximately  $12,900,000 in additional College
Opportunity Bonds, with maturities of 2004 to 2019. The
terms and conditions of these bonds are the same of those
issued in fiscal years 1996, 1997, 1998 and 1999.

Chapter 38 of the Acts of 1997 and Chapter 300 of the
Acts of 1998 abolished several Massachusetts counties on
various effective dates. As part of these provisions, the
Commonwealth  assumed the outstanding debt of
Middlesex County on July 1, 1997, and that of Hampden
and Worcester Counties on July 1, 1998. As of June 30,
1999, $2,345,000 of these obligations remains
outstanding. On July 1, 1999 the Commonwealth
assumed the debt of Essex County in the amount of
$2,100,000.
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The Commonwealth also issues special obligation
revenue bonds as authorized by Massachusetts General
Laws. Such bonds may be secured by all or a portion of
revenues credited to the Highway Fund and are not
general obligations of the Commonwealth. At June 30,
1999, the Commonwealth had outstanding $585,730,000
of such special obligation bonds, secured by a pledge of
6.86 cents of the 21 cent motor fuel excise tax imposed
on gasoline. No new special obligation bonds were
issued during the fiscal year.

The Commonwealth also issues Federal Highway Grant
Anticipation Notes (GANS) to finance current cash flow
for the Central Artery/Tunnel Project in anticipation of
future federal reimbursements. Section 9 through 10D of
Chapter 11 of the Acts of 1997, as amended by Chapter
121 of the Acts of 1998, authorizes the Commonwealth to
sell up to $1,500,000,000 in GANS. All Federal
Highway Construction reimbursements and
reimbursements from the federal highway constructions
trust funds are pledged to the repayment of the GANS.
Up to $900,000,000 of said notes may be paid off through
the issuance of authorized general obligation bonds of the
Commonwealth in the event federal financial assistance is
not available. At June 30, 1999, the Commonwealth has
$921,720,000 of GANS outstanding, including accrued
interest on capital appreciation bonds with maturity dates
ranging from 2005 to 2015. These notes are secured by
the pledge of Federal Highway Construction
reimbursements without a general obligation pledge.

For financial reporting purposes, long-term debt is carried
at its face value, which includes discount and any
issuance costs financed.  The outstanding amount
represents the total principal to be repaid. For capital
appreciation bonds, the outstanding amount represents
total principal and interest to be repaid. When short-term
debt has been refinanced on a long-term basis, it is
reported as outstanding at its face amount,

~

The amount of long-term debt authorized but unissued is
measured in accordance with the statutory basis of
accounting. Only the net proceeds (exclusive of discount
and costs of issuance) are deducted from the total
authorized by the Legislature.
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Long-term debt outstanding (including discount and
issuance cost) and debt authorized-unissued at June 30,
1999 are as follows (amounts in thousands):

Bonds Authorized and
Purpose Outstanding Maturities Unissued

GANS.......ce $ 921,720 2005-2015 § 600,009
Capital Projects:

General............ 5,060,692  1999-2025 5,154,056

Highway 4,218,274 1999-2018 5,016,975

Local Aid......... 1,549,075  1999-2017 425,671

Other........occuvens 58,700 1999-2025 807,306

10,886,741 11,404,008

Total..c..ooccveennn. $11,808,461 $ 12,004,017

Interest rates on the Commonwealth’s debt outstanding at
June 30, 1999 ranged from 0.1% to 14.125%.

Changes in long-term debt outstanding (including
discount and issuance cost) and bonds authorized -
unissued for the year ended June 30, 1999 are as follows
(amounts in thousands):

Bonds Authorized and

Qutstanding Uhissued

Blance July 1, 1998....ocvoceecrcrs $ 11078603 $ 12316738
Gereral and special obligation bonds:
Principal, less discount and
ISSUBHICE QOSES..ovcrvomirs oo 1,014,806 (1,014,806)
Discoirtt and issuance costs................ 15,684 -
County debt:
Principal of bonds assunred............. 1,505 -
Grant Anticipation Notes:
Principal, less discourt and
ISSUANCE COSIS. .+ 319434 (319434)
2286 -
499,520 -
(464.820) -
- 1,513,829
Contributions in Hieu of bonds. ... - (492,310)
Bonds retired (658,557) -
Balance June 30, 1999.. ..o $ 11808461 $ 12004017
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At June 30, 1999, debt service requirements to maturity
for principal (including discount, capital appreciation and
issuance costs) and interest are as follows (amounts in
thousands):

Fiscal year
ending June 30, Principal Interest Total
2000.........cc...........8 675,564 § 552,554 § 1,228,118
20010 720,675 517,954 1,238,629
2002, e 686,631 482,383 1,169,014
20030 701,641 451,722 1,153,363
2004, 695,994 421,980 1,117,974
2005 and thereafter..... 8,327,956 2,387,669 10,715,625
Total....oorrrereirieenne $ 11,808,461 $4,814,262 $ 16,622,723

The Commonwealth issued bonds and notes under
negotiated contracts and under competitive bidding
contracts during fiscal year 1999. The costs for legal
counsel and underwriting fees under competitive bond
sale costs were estimated at $102,000 and $1,666,000
respectively. Negotiated legal fees and underwriter fees
were estimated at $182,000 and $5,000,000, respectively.
In addition, the Commonwealth paid $80,000 for
disclosure counsel services.

Advance Refunding and Defeased Bonds - As
authorized by the Massachusetts General Laws, the
Commonwealth advance refunded certain general
obligation bonds through the issuance of $499,520,000 of
general obligation refunding bonds during fiscal year
1999. Proceeds totaling approximately $498,793,000
were used to purchase U. S. Government securities which
were deposited in irrevocable trusts with an escrow agent
to provide for all future debt service payments of the
refunded bonds. As a result, the refunded bonds are
considered to be defeased, and the liabilities therefore
have been removed from the General Long-term
Obligations Account Group. As a result of these advance
refundings, the Commonwealth decreased current year
debt service payments and has taken advantage of lower
interest rates, and it has decreased its aggregate debt
service payments by approximately $32,530,000 over the
next 20 years and will experience an economic gain (the
difference between the present values of the debt service
payments of the refunded and refunding bonds) of
approximately $24,930,000. At June 30, 1999,
approximately $464,820,000 of the bonds refunded
remain outstanding and are defeased.

The refunding bonds issued in fiscal year 1999
constituted variable rate demand bonds. The variable rate
for those bonds are determined weekly based on the
activity of a remarketing agent, and interest is paid
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monthly. In connection with issuance of the variable rate
demand bonds, the Commonwealth has entered into
interest rate exchange (“swap”) agreements with certain
counterparties,  These  agreements require  the
counterparties to pay the Commonwealth an amount
equal to the variable rate payable on the bonds and in
return the Commonwealth pays a fixed rate. Only the net
difference in interest payments is actually exchanged with
the counterparty. The bond principal is not exchanged.
The Commonwealth continues to pay interest to the
bondholders at the variable rate provided by the bonds.

Through these agreements the Commonwealth has
effectively fixed its interest payment obligations relative
to the variable rate bonds at a rate equal to 4.32%,
including the costs of the liquidity facility and
remarketing. The Commonwealth will be exposed to a
variable rate if the counterparties default or if the swap is
terminated. A termination of the swap agreement may
also result in the Commonwealth’s making or receiving a
termination payment.

The variable rate bonds are supported by a stand-by bond
purchase liquidity facility with a commercial bank, which
requires that the bank purchase any bonds that are not
successfully remarketed and tendered. Until and unless
remarketed, the Commonwealth would be required to pay
the bank interest on such bonds at a rate equal to the
bank’s prime interest rate. In addition, the
Commonwealth would be required to repay the principal
amount of any such bonds in equal quarterly installments
over the remainder of the term of the stand-by bond
purchase agreement. As of June 30, 1999 the stand-by
bond purchase facility has not been used. The stand-by
bond purchase agreement has a stated expiration date of
September 2003, but may be renewed or extended by
mutual consent of the Commonwealth and the bank. In
connection with the agreement the Commonwealth pays a
fee equal to 0.10% per year of the principal amount of
variable rate bonds outstanding.

In prior years, the Commonwealth also defeased certain
general obligation and other bonds by placing the
proceeds of refunding bonds in irrevocable trusts to
provide for all future debt service payments on the
refunded bonds. Accordingly, the trust account assets and
the liabilities for the defeased bonds are not included in
the financial statements. At June 30, 1999, approximately
$2,330,546,000 of bonds outstanding from advance
refundings in prior fiscal years are considered defeased.

On October 13, 1999 the Commonwealth defeased
$512,565,000 of outstanding debt at maturity issued prior
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to June 30, 1999. The Commonwealth deposited
$400,001,000 of available funds from FY99, pursuant to
Chapter 55, Section 7 of the Acts of 1999, into an
irrevocable trust to provide for all future debt service
payments on bonds. The defeasance resultéd in no
economic gain or loss.

Statutory Debt Limit —The Massachusetts General Laws
establish limits on the amount of direct debt outstanding.
By statutorily limiting the Commonwealth’s ability to
issue direct debt, this limit provides a control on annual
capital spending. The direct debt limit for fiscal year 1999
was approximately $10,046,697,000. Outstanding debt
subject to the limit at June 30, 1999 was approximately
$9,516,320,000. The limit increases 5% per year.

For purposes of determining compliance with the limit,
outstanding direct debt is defined to include general
obligation bonds and minibonds at the amount of their
original net proceeds. It excludes bond anticipation notes
and discount and issuance costs, if any, financed by these
bonds. It also excludes special obligation bonds, grant
anticipation notes, refunded bonds, and certain refunding
bonds and debt issued by counties.

The amounts excluded from the debt limit are as follows
(amounts in thousands): :

Debt Qutstanding
Balance June 30, 1999........cccovenreceeincrnnaninns $ 11,808,461
Less amounts excluded:
Discount and issuance cost.........ceeveverenne (677,326)
Chapter 5 of the Acts of 1992 Refunding.. (130,069)
Special Obligation Principal.........cc.oovue. (582,410)
GANS Principal........ccovcvviininiiiiinnn. (899,991)
County Debt Assumed.............coovennns (2,345)
Outstanding Direct Debt........ocoreriiinicnnninns $ 9,516,320
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7. LEASES

In order to finance the acquisition of equipment, the
Commonwealth has entered into various lease/purchase
agreements, including tax-exempt lease purchase (TELP)
agreements, which are accounted for as capital leases.
Lease agreements are for various terms and contain
clauses indicating that their continuation is subject to
appropriation by the Legislature. For the fiscal year
ended June 30, 1999, capital lease/purchase expenditures
totaled approximately $63,404,000. At June 30, 1999,
the Commonwealth’s aggregate outstanding liability
under capital leases, the present value of the net minimum
lease payments, totals approximately $156,980,000. This
liability is reported in the General Long-Term Obligations
Account Group. Equipment acquired under capital leases
and included in the General Fixed Assets Account Group
totaled approximately $143,436,000.

The Commonwealth has numerous operating lease
agreements for real property and equipment with varying
terms. These agreements contain provisions indicating
that continuation is subject to appropriation by the
Legislature. Operating lease expenditures for the fiscal
year ended June 30, 1999 was approximately
$121,003,000.

The following is a schedule of future minimum payments
under non-cancelable leases as of June 30,1999
(amounts in thousands):

Capital Operating
Fiscal Year Ending June 30, Leases Leases
2000, 0 $ 46,462 $118,001
2001, 38,565 93,949
200200 28,948 75,621
2003, . 22,030 54,590
2004, .. 14,656 27,187
2005 and thereafter................. 34,284 286,222
Total.... o 184,945 655,570
Less interest......cvvviiniin (27,965) -
Present value ....co.oreevennennene $ 156,980 $655,570
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8. INDIVIDUAL FUND DEFICITS

Certain Budgeted, Non-Budgeted Special Revenue and
Capital Projects Funds included in the combined totals
have individual fund deficits at June 30, 1999, as follows
(amounts in thousands):

Budgeted Funds:

Highway Fund........... $ 180,586
Local Aid Fund 2,581,361
Mosquito and Greenhead Fly Control Fund 1,848

Envirc tal Challenge Fund 4,176
Toxic Use Reduction Fund.........cccoooiircnicnicnn oo 4,608
Environmental Permitting and

Compli Assurance Fund 26,947
Environmental Law Enforcement Fund........cc.ccoooc... 1,872

Public Access Fund.........cooevnn i 298
Harbors and Inland Waters Maintenance Fund 2,121
Marine Fisheries Fund............... 3,814
Low-Level Radicactive Waste 307
Clean Air Act Compliance Fund.... 104
Second Century Fund...........c.ce. 4,124
Anti-trust Law Enforcement Fund 2,188
Victim and Witness Assi Fund.. 5,653
Intercity Bus Capital Assistance Fund. 7,084
Ponkapoag Recreational Fund.. 77
Leo J. Martin Recreation Fund.. 194
Division of Insurance Fund..... 651
Social Services Program Fund.. 269
Local Consumer Inspection Fund...................oovin 296
2,828,578
Non-Budgeted Special Revenue:

Other:
Government Land Bank Fund...........ccooivecccennicnans 35,097
Child Suport Enforcement Fund..........ccoocoovcervnveinnns 854
35,951

Capital Projects:

Boston Convention and Exhibition Center Fund.............. 19,000
Highway Fund.......ccoiviiicii 257,944
Local Aid Fund............... 20,779
Water Pollution Control Fund.., 5,447

State Recreation Areas Fund..... 102

Metropolitan Parks Fund........ 4,095
Govemment Land Bank Fund........ R 11,000
318,367

TOA] oot s ettt e $ 3,182,896

In order to resolve the deficits in the budgeted funds, the
Comptroller has recommended authorization of transfers
from other budgeted funds with surplus balances or a plan
of fund consolidation. If these changes are adopted by
the legislature, the deficiencies will be resolved. For the
Non-Budgeted Special Revenue Funds, the Comptroller
has recommended similar budgeted transfers to subsidize
and resolve the deficits or their consolidation into
budgeted funds. Such steps require legislative action.

In the Capital Project Funds, the deficit of $318,367,000
reflects the time lag between capital expenditures and the
receipt or allocation of proceeds from the sale of related
bonds. Subsequent to June 30, 1999, the Commonwealth
issued $500,000,000 in general obligation bonds to
finance the deficit.
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9. MEDICAID COSTS

The Commonwealth provides medical care for low-
income, elderly and other residents who qualify for such
assistance under the federally-sponsored Medical
Assistance Program (Medicaid). The Commonwealth
pays the full cost of care and is reimbursed by the federal
government for 50% of that cost. For the fiscal year
ended June 30, 1999, the General Fund and Children’s
and Senior’s Health Fund include $3,856,453,000 in
expenditures for Medicaid claims processed for payment.

The combined financial statements — statutory basis
include Medicaid claims processed but unpaid at June 30,
1999, as accounts payable of approximately $88,407,000.
The Commonwealth estimates its total liability, as
determined in accordance with generally accepted
accounting principles, at $587,220,000 including the
amounts reported as accourts payable at June 30, 1999,
This amount includes estimates of both the cost of care
provided as of June 30, 1999, for which claims have not
been processed and other costs. Of this amount,
$274,635,000 is expected to be reimbursed by the federal
government.

10. RETIREMENT SYSTEMS

Primary Government — The Commonwealth is statutorily
responsible for the pension benefits for Commonwealth
employees (members of the State Employees’ Retirement
System) and for teachers of the cities, towns, regional
school districts throughout the Commonwealth and
Quincy College (members of the Teachers’ Retirement
System, except for teachers in the Boston public schools,
who are members of the State-Boston Retirement System
but whose pensions are also the responsibility of the
Commonwealth).

The members of the retirement systems do not participate
in the Social Security System. The Commonwealth has
assumed responsibility for payment of cost-of-living
adjustments (COLA) for the separate (non-teacher)
retirement systems of its cities, towns and counties,
granted in fiscal year 1997 and prior. The
Commonwealth is statutorily required to have an actuarial
valuation once every three years and every two years on a
GAAP basis.

Certain Commonwealth employees and current retirees
employed prior to the establishment of the State
Employees’ Retirement System are covered on a “pay-as-
you-go” basis.
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Plan Descriptions —

State Employees’ Retirement System (SERS) is a single
employer defined benefit public employee retirement
system (PERS), covering substantially all employees of
the Commonwealth and certain employees of the
independent authorities and agencies including the state
police officers at the Massachusetts Port Authority and
the Massachusetts Turnpike Authority. The SERS is
administered by the Commonwealth and is part of the
reporting entity and does not issue a stand alone financial
report,

Teachers’ Retirement System (TRS) is an agent multiple
employer defined benefit PERS with 104 participating
employers. The Commonwealth is a non-employer
contributor and is responsible for all contributions and
future benefit requirements of the TRS. The TRS covers
certified teachers in cities (except the City of Boston),
towns, regional school districts and Quincy College. The
TRS is administered by the Commonwealth and is part of
the reporting entity and does not issue a stand-alone
financial report.

State — Boston Retirement System (SBRS) is hybrid
multiple employer defined benefit PERS. SBRS provides
pension benefits to all full-time employees upon
commencement of employment with any of the various
government agencies covered by SBRS. The
Commonwealth is a non-employer contributor and is only
responsible for the actual cost of pension benefits for
SBRS participants who serve in the City of Boston’s
School Department in a teaching capacity. The cost of
pension benefits of the other participants is the
responsibility of the City of Boston. SBRS is not
administered by the Commonwealth and is not part of the
reporting entity and a stand-alone financial report is not
available.

The policy for postretirement benefit increases for all
retirees of the SERS, TRS, SBRS and COLA are subject
to legislative approval.

Membership — Membership in SERS, TRS and SBRS as
of January 1, 1998, the date of the most recent valuation,
is as follows:
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SERS TRS  SB

Retirees and beneficiaries

currently receiving benefits................ 43,144 30,499 2,742 .
Terminated employees entitled to
benefits but not yet receiving them.... 2,073 1,850 96
Subtotal........ccovevenicnieenieen 45217 32,349 2,838
Current employees:
VeESted. ..ot 48,035 50,477 - 4,181
NON-VEStEd.....o e 34,596 24,422 1,269
Subtotal.......covvmvceniin e 82,631 74,899 5450
TOtAl..oeorerereer e 127,848 107,248 8,288

During fiscal year 1998, the Commonwealth abolished
Franklin and Middlesex Counties and in fiscal year 1999
the Commonwealth abolished Worcester, Hampden and
Hampshire counties, transferring their functions, assets,
debts and obligations to the Commonwealth. The SERS
actuarial accrued liability includes former county
employees who were transferred to the Commonwealth.

Benefit Provisions — Massachusetts General Laws
established uniform benefit and contribution requirements
for all contributory PERS. These requirements provide
for retirement allowance benefits up to a maximum of
80% of a member’s highest three-year average annual rate
of regular compensation. Benefit payments are based
upon a member’s age, length of creditable service, and
group classification. The authority for amending these
provisions is with the legislature.

Retirement allowance consists of two parts: an annuity
and a pension. A member’s accumulated total deductions
and a portion of interest they generate constitute the
annuity. The differential between the total retirement
benefit and the annuity is the pension. Average
retirement benefit is approximately 80-85% pension and
15-20% annuity.

Members become vested after ten years of creditable
service. A superannuation retirement allowance may be
received upon the completion of twenty years of service
or upon reaching the age of 55 with ten years of service.
Normal retirement for most employees occurs at age 65;
for certain hazardous duty and public safety positions,
normal retirement is at age 55.

Funding Progress - The SERS, TRS and SBRS actuarial
determined contributions were computed as part of the
actuarial valuation as of January 1, 1998,  The
Commonwealth had revised three actuarial assumptions
used in the calculation of contribution requirements and
Unfunded Actuarial Liability (UAL). First, the assumed
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rate of return on investments of present and future assets
was changed from 8.5% to 8.25% per year resulting in a
$641,000,000 increase in the UAL. Second, the use of an
updated mortality table resulted in a $1,100,000,000
increase in the UAL. Third, a change from using the
market value of assets to an actuarial value of assets had
the effect in this valuation of reporting assets at 97% of
the market value. This third change results in a

$643,000,000 increase in UAL.  Other significant
assumptions used are (a) projected salary increases of 6%
per year, (b) cost of living (inflation rate) increases of 3%
per year on the first $12,000 of the retirees total
allowance, and (c) interest rate credited to the annuity
savings fund of 5.5% per year. These calculations use a
level dollar amortization method over 20 years closed
period.

The following table presents the schedule of funding progress as presented in the five most recent actuarial valuations at the

dates indicated (amounts in thousands):

Actuarial Unfunded Annual UAL as a %
Valuation as of ~ Actuarial Value  Actuarial Accrued  Actuarial Liability ~ Funded Covered of Covered
January 1, of Plan Assets Liability (UVAL) Ratio % Payroll * Payroll

State Employers Retirement System
1998** $ 9,914,000 $ 11,361,000 1,447,000 873 % $ 3,111,000 46.5 %
1996 7,366,000 9,441,000 2,075,000 78.0 2,989,000 69.4
1995 5,879,000 8,602,000 2,723,000 68.3 2,992,000 91.0
1993 5,071,000 8,738,000 3,667,000 58.0 2,919,000 125.6
1992 4,699,000 7,303,000 2,604,000 64.3 2,638,000 98.7
Teachers Retirement System
1998** 10,170,000 13,095,000 2,925,000 71.7 3,175,000 92.1
1996 7,553,000 10,252,000 2,699,000 73.7 2,810,000 96.0
1995 6,014,000 9,712,000 3,698,000 61.9 2,667,000 138.7
1993 5,142,000 8,921,000 3,779,000 57.6 2,428,000 155.6
1992 4,784,000 8,706,000 3,922,000 55.0 2,032,000 193.0
State - Boston Retirement System
1998** 699,000 1,219,000 520,000 57.3 285,000 182.5
1996 549,000 1,025,000 476,000 53.6 274,000 173.7
1995 438,000 833,000 395,000 52.6 232,000 170.3
1993 370,000 743,000 373,000 49.8 206,000 181.1
1992 342,000 759,000 417,000 45.1 184,000 226.6

* . The covered payroll amounts approximate the employer payroll.

** . Revised actuarial assumptions

et

In addition to these system liabilities, the Commonwealth
had assumed financial responsibility for the COLA
granted to participants in the 104 retirement systems of
cities, towns and counties in fiscal year 1997 and prior
fiscal years. Chapter 17 of the Acts of 1997 effective for
fiscal year 1998 transferred the responsibility for funding
COLAs for separate (non-teacher) retirement systems of
cities and towns to the respective system. Any future
COLA granted by the Legislature to employees of these
plans will be the responsibility of the individual system.
The individual employer governments are also
responsible for the basic pension benefits. The retirement
systems are not administered by the Commonwealth and
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are not part of the reporting entity. The actuarial accrued
liability for COLA as of January 1, 1998 was
$912,029,000.

Contributions Required and Contributions Made — The
retirement systems’ funding policies have been
established by Chapter 32 of the Massachusetts General
Laws. The legislature has the authority to amend these
policies. The annuity portion of the SERS, TRS and
SBRS retirement allowance is funded by employees, who
contribute a percentage of their regular compensation —
5% for those hired before January 1, 1975, 7% for those
hired from January 1, 1975, through December 31, 1983
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and 8% for those hired on or after January 1, 1984, plus
an additional 2% of compensation above $30,000 per year
for those hired on or after January 1, 1979, Regular
employees and state police hired after June 30, 1996 are
required to contribute 9% and 12% respectively of their
regular compensation plus an additional 2% of
compensation above $30,000 per year.  Costs of
administering the plan are funded out of plan assets.

The Commonwealth’s contribution for the pension benefit
portion of the retirement allowance of SERS and TRS and
required payments to cover SBRS and COLA
contributions were originally established on a “pay-as-
you-go” basis. As a result, amounts were appropriated
each year to pay current benefits, without a systematic
provision to fully fund future liabilities already incurred.
Beginning in fiscal year 1988, the Commonwealth
enacted the Pension Reform Act of 1987 and addressed
the unfunded liability of SERS, TRS and its participation
in SBRS and its COLA obligation. Chapter 32, Section
22C of General Laws enacted in 1998 calls for the
payment of normal cost plus an amortization payment of
UAL such that the UAL is reduced to zero by June 30,
2018.

This legislation also directs the Secretary of
Administration and Finance to prepare a funding schedule
to meet these requirements, and to update this funding
schedule every three years on the basis of new actuarial
valuation reports prepared under the Secretary’s direction.
Any such schedule is subject to legislative approval. If a
schedule is not so approved, payments are to be made in
accordance with the most recently approved schedule.

The current legislatively approved funding schedule,
based on the October 26, 1998 valuation, was adopted by
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the Legislature as part of the fiscal year 1999 budget
process. Under the current schedule the amortization
payments are designed to eliminate the unfunded liability
by fiscal year 2018. Based on the previous funding
schedule required contributions by the Commonwealth of
$945,340,000 during the fiscal year ended June 30, 1999.
Of this amount $124,494,000 represents payments for
COLA granted to participants in retirement systems of
cities, towns and counties.

GAAP requires that pension expenditures (costs) be based
on an acceptable actuarial cost method and that they be
not less than:

e Normal cost and amortization cost

e Interest and amortization on any unfunded
prior service costs

The funding schedule discussed above follows an
acceptable actuarial funding methodology to compute
normal cost and the unfunded accrued actuarial liability.

Pension Actuarial Valuation — On April 28, 1999 a
pension valuation report prepared by independent
actuarial consultants to the Pension Reserves Investment
Management (PRIM) Board was released. Using the same
data and assumptions employed by PERAC in its
October, 1998 valuation report, the independent report
found the unfunded actuarial liability to be $6.346 billion
(rather than $4.371 billion) for state employees and state
teachers and $583.3 million (rather than $519.9 million)
for Boston teachers. The total unfunded liability which
includes cost of living adjustments totaled $7.841 billion
rather than $5.803 billion. Neither PERAC nor the
independent consultants to the PRIM Board have yet
determined the source of the differences.

Statt)tory Basis Financial Report




B “Notes to Combined Financial Statements - Statutory Basis Fiscal Year Ended June 30, 1999

The'following table presents the schedule of employer contributions (amounts in thousands):

* Last year for which an actuarial valuation has been completed.

Annual P
Actuarial Required ' Actual Net Pension % of Pension
Valuation as  Contribution Intereston  Amortization Contribution (Obligation) % of ARC Cost iy
of January 1, (ARC) NPO of NPO Pension Cost Made Asset (NPO) Contributed Contributed { £
{
State Employers Retirement System o
*1998 $ 261,255 $ (83,446) $ 77,180 $ 254989 § 494289 $§ 1,250,766 189 % 194 % o
1997 246,037 (65,478) 41,889 222,448 463,590 1,011,466 188 208 i { i
1996 232,158 (46,918) 29,523 214,763 433,114 770,324 187 202 S
1995 249,640 (31,639) 19,614 237,615 417,361 551,973 167 176 .
1994 266,564 (18,448) 9,152 257,268 398,900 372,227 150 155 4 iy
1993 243,587 (5,539) 2,694 240,742 402,100 230,595 165 167 ‘ ‘
1992 252,687 136 (65) 252,758 323,700 69,237 128 128 ;
1991 282,682 2,335 (1,094) 283,923 311,400 (1,705) 110 110 |
1990 259,102 4,569 (2,103) 261,568 289,500 (29,182) 112 111 ‘
1989 298,800 2,160 ©77) 299,983 269,866 (57,114) 90 90 1
1988 279,582 - - 279,582 252,585 (26,997) 90 90
Teachers Retirement System Cr ,"1
*1998 315,474 (59,126) 54,686 311,034 446,619 852,267 142 144 i
1997 245,426 (44,832) 28,681 229,275 418,519 716,682 171 183 R
1996 232,403 (30,311) 19,073 221,165 392,003 527,439 169 177 ;
1995 277,343 (24,002) 14,880 268,221 342,441 356,601 123 128
1994 247,460 (15,975) 7,925 239,410 322,100 282,381 130 135 l
1993 225,838 (9,946) 4,837 220,729 296,100 199,691 131 134
1992 223,041 (4,996) 2,384 220,429 282,300 124,320 127 128 P l
1991 249,436 (3,452) 1,617 247,601 266,900 62,449 107 108 I
1990 227,270 (1,459) 671 226,482 251,400 43,150 111 111 b
1989 249,108 (1,595) 722 248,235 246,531 18,232 99 99
1988 232,661 - - 232,661 252,597 19,936 109 109
State-Boston Retirement System
*1998 48,795 2,114) 1,995 48,636 35,000 11,983 72 72
1997 34,621 (2,082) 1,332 33,871 35,000 25,619 101 103
1996 32,908 (1,860) 1,171 32,219 34,822 24,490 106 108
© 1995 28,168 (1,816) 1,126 27,478 28,000 21,887 99 102
1994 22,448 (1,216) 603 21,835 28,000 21,365 125 128
1993 20,463 (650) 316 20,129 27,200 15,200 133 135
1992 26,530 (634) 303 26,199 26,400 8,129 100 101
1991 23,149 (413) 193 22,929 25,700 7,928 11 112 :
1990 21,118 (251) . 116 20,983 23,000 5,157 109 110 o
1989 21,744 a7 - 58 21,675 23,225 3,140 107 107 l %
1988 20,315 - - 20,315 21,905 1,590 108 108 [ I
I

The total contributions required for SERS, TRS and During the year ended June 30, 1999, the

SBRS are based on the entry age normal cost method Commonwealth’s pension expenditure included payments
using the same actuarial assumptions used to compute the totaling $19,310,000 to current retirees employed prior to {
net pension obligation. the establishment of the current plans and the non- {

contributory plans.
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Post-retirement Health Care and Life Insurance
Benefits — In addition to providing pension benefits,
under Chapter 32A of the Massachusetts General Laws,
the Commonwealth is required to provide certain health
care and life insurance benefits for retired employees of
the Commonwealth, housing authorities, redevelopment
authorities, and certain other governmental agencies.
Substantially all of the Commonwealth’s employees may
become eligible for these benefits if they reach retirement
age while working for the Commonwealth. Eligible
retirees are required to contribute a specified percentage
of the health care benefit costs which is comparable to
contributions required from employees. The
Commonwealth is reimbursed for the cost of benefits to
retirees of the eligible authorities and non-state agencies.
The Commonwealth recognizes its share of the costs of
providing these benefits when paid. These payments
totaled approximately $182,541,000 for the fiscal year
ended June 30, 1999. There are approximately 45,100
participants eligible to receive benefits at June 30, 1999.

11. COMMITMENTS

Under Chapters 161A and 161B of the General Laws, the
Commonwealth is obligated to provide annual subsidies
to the MBTA and certain regional transit authorities for
contract assistance, debt service assistance and their net
cost of service deficiencies. The Commonwealth
recovers a portion of these payments through assessments
to the cities and towns served. During fiscal year 1999,
net expenditures were $499,093,000 and $38,618,000,
respectively. For fiscal year 2000, the Commonwealth
has appropriated $555,815,000 and $40,192,000 to the
MBTA and regional transit authorities, respectively.
These appropriations cover net costs of service for the
calendar year ended December 31, 1998.

The Commonwealth is also statutorily obligated to
provide contract assistance for debt service obligations to
the Massachusetts Convention Center~ Authority, the
Massachusetts Development Finance Authority and the
Water Pollution Abatement Trust. Such assistance totaled
$63,467,000 in fiscal year 1999. For fiscal year 2000,
appropriations for this purpose totaled $76,853,000.

At June 30, 1999, the aggregate outstanding debt for
which the Commonwealth is obligated to provide contract
assistance support totaled approximately $3,569,077,000
long-term and $396,441,000 short-term. In addition, the
Commonwealth guarantees the debt of certain local
governments and public higher education building
authorities. The guaranteed long-term debt outstanding at
June 30, 1999 was approximately $216,206,000.
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At June 30, 1999, the Commonwealth had commitments
of approximately $3,027,529,000 construction projects.
The majority relate to construction funding for a major
infrastructure project known as the Central Artery/Tunnel
Project. The Central Artery/Tunnel Project continues to
anticipate federal participation and payments from the
Massachusetts Turnpike Authority (MTA) and the
Massachusetts Port Authority (MassPort).

During fiscal year 1999, the Commonwealth received
payments from MTA and MassPort pursuant to three
separate memoranda of understandings dated September
12, 1997 and August 13, 1998 and February 19, 1999
respectively. The MTA and MassPort made payments to
the Commonwealth to finance portion of the Central
Artery/Tunnel Project in the amount of $1,055,000,000
and $30,735,000 respectively.

The remaining future payments are as follows:
(Amounts in thousands)

Fiscel Year MIA MssPort

2000, e, $100,000 $52236
p:11) AT - -
W0, - .
203, - -
.11 WO - 105,000
205 e e, - 50,000
06, e, - 50,000
Total. oo $100,000 05723

12, CONTINGENCIES

A number of lawsuits are pending or threatened against
the Commonwealth which arose from the ordinary course
of operations. These include claims for property damage
and personal injury, breaches of contract, condemnation
proceedings and other alleged violations of law. For
those cases in which it is probable that a loss will be
incurred and the amount of the potential judgment can be
reasonably estimated or a settlement or judgment has
been reached but not paid, the Attorney General estimates
the liability to be approximately $32,700,000 which is
expected to be paid in fiscal year 2000. No accrual has
been made for this amount in the combined financial
statements — statutory basis.

Workers’ compensation costs are recognized when claims

are presented and paid. The Commonwealth’s
outstanding liability for such claims at June 30, 1999, is
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estimated to be $261,600,000, of which approximately
$36,400,000 is expected to be paid during fiscal year
2000. No accrual has been made for these amounts in the
combined financial statements — statutory basis. /

The Commonwealth receives significant financial
assistance from the federal government. Entitlement to
these resources is generally conditional upon compliance
with terms and conditions of the grant or reimbursement
agreements and with applicable federal regulations,
including the expenditure of the resources for eligible
purposes. Substantially all federal financial assistance is
subject to financial and compliance audits.  Any
disallowances become liabilities of the fund which
received the assistance. At June 30, 1999, the
Commonwealth estimated that liabilities, if any, which
may result from such audits are not material.

Chapter 200A of the Massachusetts General Laws, the
Commonwealth’s Abandoned Property Law, requires
deposit of certain unclaimed assets into a managed
Fiduciary Fund (the “Unclaimed Check Fund”). These
unclaimed assets, less $4,742,000, which is expected to
be reclaimed and paid in fiscal year 2000, are to be
remitted to the General Fund each June 30, where it is
included as miscellaneous revenue. Amounts remitted
during fiscal year 1999 totaled approximately
$64,723,000. Since  inception,  approximately
$821,616,000 has been remitted. A portion of this
amount represents a contingency, because claims for
refunds can be made by the owners of the property.

Unclaimed Check Fund — In February 1999 former
employees of the State Treasurer’s Office were charged
with attempting to embezzle $6.5 million from the
Unclaimed Check fund. These funds have been recovered
by the Commonwealth. The Attorney General is
conducting a criminal investigation of the matter and
believes that the likelihood of loss by the Commonwealth
in excess of $20 million is remote. -The' grand jury
formally indicted the individuals in September 1999.

Tobacco Seitlement — On November 23, 1998, the
Commonwealth joined a multi-state agreement, known as
the Master Settlement Agreement (“MSA”) which
resolved the Commonwealth’s and other states’ litigation
against the cigarette industry. Under the MSA, annual
payments are made to each settling state, including the
Commonwealth in perpetuity. The Superior Court of the
Commonwealth approved the MSA and entered a
Consent Decree and Final Judgement on December 4,
1998. The 60-day appeal period for these orders expired
on February 2, 1999 with no appeal filed.

Commonwealth of Massachuselts

Under the MSA, there are five “initial payments” to be
paid annually by the cigarette industry to the
Commonwealth. In addition, a separate stream of annual
payments is made in perpetuity. These payments should
begin no later than July 15, 2000. On December 28,
1998, the companies timely made their first payment into
the escrow account established under the MSA, in the
amount of $2.4 billion, which is to be apportioned among
the states that have settled, including the Commonwealth.

The Commonwealth’s allocable share of the total amounts
payable under the MSA is 4.038979%. The Attorney
General has estimated that over the initial 25-year period,
$7.59 billion could be received under the settlement. The
initial payment due to the Commonwealth for calendar
1999 is approximately $98 million, and the initial and
annual payment for calendar 2000 is approximately $259
million.

The annual payments under the MSA are subject to
various adjustments and contingencies.  The initial
adjustment will be upward by 3% or the amount of the
Consumer Price index (whichever is greater). Other
adjustments might occur based on changes in domestic
cigarette sales volume or, as a decrease, based upon
funding made available to the states under qualifying
federal legislation.

The MSA includes a secondary fund, a “Strategic
Contribution” fund, totaling $8.61 billion. Proceeds will
be allocated, based on an arbitration decision on May 21,
1999 to the states over the period 2008 through 2017.
Massachusetts was awarded $414 million, which will be
payable in equal installments during the years 2008
through 2017.

The amounts that might be payable, if any, by the
Commonwealth for the legal costs incurred in relation to
the tobacco litigation cannot be determined at this time.

In the various budgets submitted for fiscal 2000 from the
Governor, the General Court and the Senate, all agree that
health care initiatives in the Commonwealth would be the
major beneficiary of settlement funds. The Budgets differ
as to timing, mechanism and allocation.
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13. NON-TAX REVENUE INITIATIVES

Chapter 653, Acts of 1989, amended Chapter 29 of the
Massachusetts General Laws by adding Sections 29D and
29E, which authorize certain non-tax revenue initiatives
and require reporting thereon, as follows.

Debt Collection Pursuant to Massachusetts General Laws
Chapter 29, Section 29D, Chapter 7A Section 8, allows
private debt collection agencies to engage in debt
collection for the Commonwealth. The fees paid are
contingency based from the proceeds collected.
Collections and fees paid during fiscal year 1999 were:

Department Collectors Collections Fees

Allen Daniel Associates.........oomvenee $ 93,119 $ 16,605
Collection Company of America...... 683,181 155,959
Gragil Associate: 156,299 33,135
Payco. 556,576 133,668
Walker ASSOCIBLES. . ..vvvvererrecernrriios 815,177 120,217
Windham Professionals.............c...... 725,547 159,893
Total... $ 3,029,899 $ 619477

Under a similar program for the Commonwealth’s public
institutions of higher education, the following amounts
were collected and fees paid:

Departrent Collectors Collections Fees

Allen Daniel Associates.................. $ 694257 $ 121,815
Associated Credit Services.............. 540 103
Collection Company of America..... 1,681,155 527424
Financial Collection Agency............ 23,720 2,899
Glenn ASSOCIAtES........ooovvonvenesiennns 471,769 91,939
Gragil Associates... 17,980 4,508
Payco......cocevervenns 421,112 100,683
Walker AsSOCIates..........co.ccooerivvionns 1,646 343
Windham Professionals................... 254,746 25,131
TOAl. ..o vesseececrercsnenerereenne $3,566,925 § 874,845

Revenue Maximization — Pursuant to Massachusetts
General Law Chapter 29 Section 29E and Chapter 194
Section 276 of the fiscal year 1999 Budget, contractors
were engaged on a contingent fee basis to assist several of
the Commonwealth’s departments in the identification
and collection of federal and other revenues. During
fiscal year 1999, approximately $159,772,000 was
collected through such efforts. After contractor fees of
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$13,902,000 were paid on a contingent basis, the
Commonwealth received approximately $145,870,000.

Pursuant to Chapter 194 of Section 348 of the fiscal year
1999 Budget, the Comptroller’s Office is authorized to
engage vendors for the purpose of identification and
pursuit of cost savings/avoidance opportunities. For
fiscal year 1999 there was one department engaged in a
Section 348 procurement/project. In fiscal year 1999,
estimated total cost avoidance based on actuarial
calculations was approximately $68,828,000 and fees
paid to the Public Consulting Group were $2,901,000.

Utility Audits — Massachusetts General Law, Chapter 20
Section 29G, authorizes the Department of Procurement
and General Services to solicit services and enter into
contingent contracts on behalf of governmental entities
for the potential of recoupment of overcharges associated
with utility expenses.  During fiscal year 1999,
approximately $218,000 was recouped and $107,000 was
paid or payable to the Cost Control Associates and the
Utility Management Group, resulting in a net benefit to
the Commonwealth of approximately $111,000. As of
June 30, 1999, reviews were in process for 12
municipalities who have taken advantage of the master
service agreement negotiated by Procurement and
General Services.

14. SUBSEQUENT EVENTS

Subsequent to year-end, two additional counties will be
abolished.

The county of Essex will be transferred July 1, 1999,
(FY00); and the county of Berkshire will be transferred
on July 1, 2000 (FYO01). The transfer date can be earlier
if a county has failed to make a required payment on an
outstanding bond or note. The Commonwealth will
include in its audited financial statements the
financial activity of an abolished county in the fiscal
year the actual transfers occur.

Footnote six discusses additional long-term debt activity
after June 30, 1999. Footnote twelve discusses activity
regarding Tobacco Settlement and Unclaimed Check
Fund.
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Individual
Budgeted
Funds

GENERAL FUND:

The General Fund is the Commonwealth’s primary
Governmental Fund. All governmental activities not
specifically directed to another fund are accounted
for in the General Fund. As a resuit, most budgeted
expenditures of the Executive secretariats, the
Legislature, constitutional offices, institutions of
higher education and independent commissions and
a portion of expenditures for the judicial system are
paid for from the General Fund. It similarly receives
a significant portion of sales, individual income and
corporate taxes, and the full amount of most other
governmental taxes.

HIGHWAY FUND:

The Highway Fund accounts for highway user taxes
including the gas tax and fees; used to finance
highway maintenance and safety services, and
provide matching funds for federally sponsored
highway projects as required.

Infrastructure Fund (Subfund of Highway Fund)
details specific components of revenue and
expenditure related to the Highway Fund, segregated
per instructions in Section 2 O of Chapter 29 of the
General Laws,

LOCAL AID FUND:

The Local Aid Fund accounts for revenue from sales,
income, other corporate taxes and lottery profits
which have been earmarked for distribution to cities
and towns or are used to finance programs that benefit
local communities, and a major portion of the court
systems.

Commonwealth of Massachusetts
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COMMONWEALTH STABILIZATION FUND:

The Commonwealth Stabilization Fund accounts for
amounts calculated in accordance with state finance
law and maintain a reserve to enhance the
Commonwealth's fiscal stability.

ADMINISTRATIVE CONTROL FUNDS:

To account for the revenues generated by certain
administrative functions of government, for which the
Legislature has required that separate funds be
established.

Tax Reduction Fund accounts for the maintenance of
a reserve which shall be used only to reduce personal
income taxes.

Intragovernmental Service Fund accounts for the
charges of any state agency for services provided by
another state agency, for example, charges levied by
the public employee retirement administration for
worker’s compensation chargeback.

Revenue Maximization Fund accounts for increased
collections as a result of special initiatives; these
revenues become available for expenditure by the
various state agencies.

Tax Exemption Escrow Trust Fund accounts for a
reserve to partly fund the permanent personal income
tax cuts enacted by Chapter 175 of the Acts of 1998,

Collective Bargaining Reserve Fund accounts for
transfers from the general fund which may be used to
fund negotiated contracts for state employees.

Transitional Escrow Fund accounts for funds set
aside to be held until December 31, 1999 as a reserve
per section 46 of Chapter 68 of the Acts of 1999.
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ENVIRONMENTALFUNDS :

These funds account for a variety of revenues, which
finance programs to preserve, protect and enhance the
environment.

Natural Heritage and Endangered Species Fund
accounts for revenues from public and private sources
and/or the federal government as reimbursements,
grants, donations or other receipts; used to acquire by
purchase, lease, easement or license land critical to
nongame wildlife and endangered species for
purposes of protecting and enhancing nongame
wildlife.

Mosquito and Greenhead Fly Control Fund
accounts for assessments to cities and towns of
various mosquito control districts; appropriated to
support activities designed to control mosquitoes
and/or greenhead flies.

Inland Fisheries and Game Fund accounts for
revenues from license and permit fees for inland
fishing, hunting and trapping and/or the sales of land,
rights and properties, gifts, interest, and federal grant
reimbursements; used for developing, maintaining
and operating the division of fisheries.

Environmental Challenge Fund accounts for
inappropriate disposal of hazardous waste and other
environmental infractions; used for cleanup, control
or response actions for oil and hazardous materials,
and to reduce the production of hazardous waste.

Toxic Use Reduction Fund accounts for the fees,
penalties, and other financial charges collected by the
Toxic Use Reduction Institute including grants or
gifts collected. Appropriations are for the specific
purpose of cleaning up and reducing toxic waste.

Clean Environment Fund accounts for programs for
recycling compost, solid waste source reduction and
other environmental programs which are financed
through unclaimed bottle deposits escheated to the
Commonwealth.

Environmental _ Permitting _and _ Compliance
Assurance Fund accounts for revenues from the
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issuance of permits for the removal of hazardous
materials and certain other fees; used to fund the cost
of monitoring, discharge sampling and analysis,
inspection, technical assistance, and enforcement
activities necessary to ensure compliance by persons
holding permits.

Underground Storage Tank Petroleum Product
Cleanup Fund accounts for fees, penalties, grants,
gifts or other contributions used to provide
reimbursements for cleanup and other expenditures
incurred as a result of damage caused by underground
storage tanks and systems.

Environmental Law Enforcement Fund accounts
for revenues from certain gas taxes, federal grants,
and revenue from law enforcement coverage details
throughout the Commonwealth; used for operating the
division of law enforcement.

Public Access Fund accounts for revenues from
certain gas taxes and federal reimbursements; used for
the cost of acquisition, construction, maintenance
operation and improvement of public access to state
waterways.

Harbors and Inland Waters Maintenance Fund
accounts for certain gas taxes, fines, permits and
federal reimbursements used for maintenance,
dredging and cleaning of harbors, inland waters and
great ponds,

Marine Fisheries Fund accounts for revenues from
certain gas taxes, licenses, and fees; used to manage
the division of marine fisheries.

Watershed Management Fund accounts for
revenues from the sale of wood products harvested on
watershed lands, and assessments from the
Massachusetts Water Resource Authority; used to
maintain and operate the MDC Watershed Division.

Low Level Radioactive Waste Management Fund
accounts for assessments on persons licensed or
registered to receive, possess, use, transfer or acquire
radioactive material; used for the expenses of the Low
Level Radioactive Waste Management Board to carry
out its duties.
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Asbestos Cost Recovery Fund accounts for revenues
from court judgments/settlements relative to the
removal of asbestos; used for operations,
maintenance, encapsulation and removal of asbestos.

Clean Air Act Compliance Fund  accounts for
revenues from permit applications and grants; used
for the implementation, administration, monitoring
and analysis of permitting compliance and
enforcement of technical assistance programs.

Solid Waste Disposal Fund accounts for monies
received relative to solid waste disposal including
assessments from cities and towns to be appropriated
for the purpose of management, maintenance and
operation of solid waste disposal facilities.

Second Century Fund accounts for fees or charges
for use of the Commonwealth’s system of parks,
forests or other natural resources subject to the
oversight of the department of environmental
management pursuant to section two of chapter
twenty-one; and expenditure for the enhancement,
improvement and maintenance of forest and parks
systems.

Safe Drinking Water Fund accounts for drinking
water assessments to end suppliers engaged in the
distribution of water and used for the administration
of monitoring federal safe drinking water act.

OTHER FUNDS:

To account for a variety of miscellaneous taxes, fees,
fines and other revenues which are restricted to the
financing of specific Commonwealth programs.

Child Support Penalty Fee Fund accounts for
penalties, fees or interest assessed by IV-D agency to
establish the enforcement of child support authorized
under Title IV of the Social Security Act.

Workforce Training Fund accounts for revenues
from new unemployment surcharge of .075% of
unemployment taxable wages on employers; to
provide grants to employers and labor groups to
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provide education and training to new and existing
employees.

Brownfields Revitalization Fund accounts for
transfers from General Fund and related interest or
investment earnings; amount appropriated for
financial assistance to project sites located within
Federal Empowerment Zones or Enterprise
communities.

Firearms Records Keeping Fund accounts for
revenues from firearms registration fees for the
purpose of implementing, enhancing and maintaining
a state firearms information system.

Clean Election Fund accounts for revenues from the
voluntary tax return check off on personal tax returns;
for the purpose of payment to eligible candidates for
public financing of campaigns for statewide elective
office.

Antitrust Law Enforcement Fund accounts for fines,
penalties received and expenses paid related to actions
brought by the Attorney General in connection with
antitrust actions.

Victim and Witness Assistance Fund accounts for
assessments imposed on individuals convicted of
crimes; used to make grants to District Attorney’s
Offices and the Parole Board for programs serving
crime victims and witnesses.

Intercity Bus Capital Assistance Fund accounts for
the acquisition of vehicles for inter-city transportation
and the revenues and costs associated with their
operation.

Motorcycle Safety Fund  accounts for motorcycle
registration fees collected to administer motorcycle
safety programs.

Drug Analysis Fund accounts for certain revenues
received by the courts resulting from fines; used for
the cost of analysis of controlled substances.

Re-Employment and Job Placement Fund accounts
for the excise on employer contributions and activities
authorized under Title IIT and Title IX of the Social
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Security Act and Title V of the Job Training
Partnership Act.

Trust Fund for the Head Injury Treatment Services
Fund accounts for revenues from a surcharge on
fines resulting from DUI convictions; funds the
Massachusetts Rehabilitation Commission’s statewide
head injury program to develop and maintain non-
residential rehabilitation services for head injured
persons.

Massachusetts Tourism Fund accounts for
revenues received from hotel taxes; used to fund the
Office of Travel and Tourism promotions and the
Massachusetts Convention Center Authority.

Health Care Access Fund accounts for a portion of
the cigarette tax fees assessed from certain programs,
and federal reimbursements associated with the
uncompensated care pool; used for establishing a
program of preventive pediatric health care services,
universal immunizations and managed care
community health centers.

Ponkapoag Recreational Fund  accounts for a
portion of golf course revenues; used for the capital
improvement, purchase of equipment, and
maintenance of the golf course.

Leo J. Martin Recreation Fund accounts for a
portion of golf course revenues; used for the capital
improvement, purchase of  equipment and
maintenance of the golf course.

Division of Insurance Fund accounts for revenues
collected from agent licenses to a maximum amount
of three million dollars; used to fund the cost related
to accreditation from the National Association of
Insurance Commissioners.

Health Protection Fund accounts for a portion of the

cigarette tax, penalties, forfeitures, interest,
settlements of lawsuits and fines collected in
connection with sales of cigarettes; used to

supplement existing funding for school health
education programs, workplace and community
smoking prevention and cessation programs, public
service advertising, and for support of community
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health centers and their programs of prenatal and
maternal care.

State Building Management Fund  accounts for
revenue rentals and commissions, such as parking
fees and expenditures for the maintenance and
operation of the Massachusetts Information
Technology Center, the Springfield State Office
Building, the State Transportation Building and other
facilities.

Reggie Lewis Track and Athletic Center Fund
accounts for revenues from user fees, concession
stand commissions and other fees; used for equipment
repair, maintenance and nonpayroll operating
expenses.

Assisted Living Administration Fund accounts for
certification fees; used for operating expenses
associated with the regulation of Elder Affairs
Assisted Living.

Commonwealth Economic Development Fund
accounts for monies transferred from the federal loan
interest fund; used to promote employee and worker
training, education and the general economic
development of the Commonwealth.

Commonwealth Cost Relief Fund  accounts for
transfers from other funds; used for subsidies and
other assistance for water pollution abatement
projects, mitigation of sewer rate increases, and for
extraordinary expenditures of the Commonwealth.

Children’s and Senior’s Health Fund accounts for a
portion of the cigarette and smokeless tobacco tax,
inventory tax and related investment income; to be
appropriated for the provision of medical benefits to
expansion beneficiaries and a five year pilot program
of pharmacy assistance.

Diversity Awareness _Education  Trust Fund
accounts for fines and related interest or investment
earnings from the trial courts from assault and battery
cases with the intent to intimidate based on race,
color, religion, sexual orientation, nationality or
disability; to be appropriated for the purpose of
developing and maintaining diversity awareness
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educational programs and courses for persons
convicted of such crimes.

Child Care Fund accounts for monies transferred
from Transitional Aid to Needy Families Fund; used
for the administration of child care programs under
the Office of Child Care Services.

Transitional Aid to Needy Families Fund accounts
for all federal revenues and reimbursements received
by the Commonwealth pursuant to the Personal
Responsibility and Work Opportunity Reconciliation
Act of 1996, effectively ending Aid to Families with
Dependent Children (AFDC) and replacing it with
Transitional Aid to Needy Families (TANF) block
grants.

Social Services Program Fund accounts for monies
transferred from Transitional Aid to Needy Families
Fund, used for the operation of the Department of
Social Services.

Local Consumer Inspection Fund accounts for all
amounts generated from item pricing fines,
appropriated to provide financial assistance to eligible
local or regional agencies.

University of Massachusetts Lowell Wannalancit
Complex Building Management Fund (inactive)
accounts for revenues from leasing, operation,
granting of concession or other use of the
Wannalancit Complex; used to meet obligations
related to operation and ownership of the complex .

Caseload Increase Mitigation Fund accounts for
revenues or other financing sources directed by
budget to be appropriated for increased costs due to
excessive welfare cases or to accomodate for
fluctuations in federal funding for the Department of
Transitional Assistance.

Boston Convention and Exhibition Center Fund
accounts for surcharges imposed on tourist tickets,
such as cruise and for any land-based sightseeing
located in the Commonwealth to finance the
construction of a new Boston Convention Center.
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Voting Equipment Loan Fund accounts for transfers
from General Fund; loans to municipalities to replace
punch card voting systems which shall be repaid to
the Commonwealth no later than ten years after such
loan is made.

The following fund was closed in fiscal 1998:

Commonwealth Fiscal Recovery Fund accounts for
dedicated taxes, investment income and payments for
debt service on the Commonwealth Fiscal Recovery
Bonds.

The following funds have been enacted in legislation
but are inactive for fiscal 1999:

Rate Payer Parity Trust Fund accounts for all
personal and corporate tax revenues attributable to the
sale of assets relative to electric companies and
penalties and fees collected for the purpose of
providing extraordinary assistance in achieving the
required electricity rate reduction.

Danvers State Hospital Reuse accounts for first
$100,000 proceeds of sale, lease or other disposition
of the Danvers State Hospital Disposition sites and is
available for the needs of mental health clients
formerly served by the Danvers State Hospital.
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Budgeted Funds

Combining Balance Sheet - Statutory Basis
June 30, 1999 and 1998 {9
. (Amounts in thousands) S
General Highway Local Aid
ASSETS . ;
R
el

Cash and short-term iNVEStMENTS......cvverriererrererrsnerenisesissesns $ 2,874,405 - $ - f

Cash with fiscal agent........corviininiennence e - 26,061 - o
Advances to related entity........cocooiviniinmnnnin 255,224 - - Ey

Receivables, net of allowance for uncollectibles:

C TAXES. v 4,749 - -
Due from federal government..........cocveeivvevinmmeinsrereiensinnen 172,546 - - i
Other receivables.......ovcivivercieenien s 6,077 - - ‘

Due from cities and tOWDS........cccvnreeerieseimimminnmesessiesesenens 146,509 - 495 By

Due from other fUNAS. ......covvvevreeviriereeseeiseessersmsesessesenereses 1,672 140 - N
TOAL ASSELS..vverreerrerivirerirreressertereasersressesnesssbssessissenssssvassanes $ 3,461,182 $ 26,201 $ 495

LIABILITIES AND FUND BALANCES

Liabilities: i
Deficiency in cash and short-term investments............c.o.... $ - 188,880 $ 2,375,075
Accounts payable..........coiiiii 449,631 15,300 206,243 o
Accrued payroll........oovviiiini e 34,453 2,607 538 )
Due to other funds.......cccoveecvrecmmerimnn e, - - -

Total Habilities....vcrririerieevierrmneeseee et eae s 484,084 206,787 2,581,856

Fund balances (deficits):

Reserved for:
Continuing appropriations.....c. e, 94,851 4,247 18,471
Commonwealth stabilization.........coveccveniniiiinienn, - - -
Tax reduction..........cererniriennns s - - - L]
Transitional BSCIOW. .. ... ...ooveveeremniseereomseesesereerseserenssens - - - &
DEDE SEIVICE. coviicviivriiie e esesirre sttt sesere e nares - 26,061 -
Unreserved:
Undesignated..........ooevcviimviiineine e 2,882,247 (210,894) (2,599,832)
Total fund balances (deficits)......occvvrviiiininniiiienniinn, 2,977,098 (180,586) (2,581,361) L
{4
Total liabilities and fund balances........ooevcorivrnnieiininnn $ 3,461,182 $ 26,201 $ 495 ‘ j
N
£
i
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Totals

(Memorandum only)

Commonwealth Administrative
Stabilization Control Environmental Other 1999 1998
$ 1,388,523 $ 218,907 $ - $ 259,499 4,741,334 $ 4,003,541
- - - - 26,061 26,059
. - 255,224 232,762
- - - - 4,749 5,108
- - - 119,958 292,504 171,943
- - 10,762 - 16,839 19,061
- - - - 147,004 150,028
R R - - 1,812 6,130
$ 1,388,523 $ 218,907 $ 10,762 $ 379,457 5,485,527 $ 4,614,632
$ - $ - $ 28,157 $ - 2,592,112 $ 1,781,454
- 11,460 9,533 50,393 742,560 612,316
- 52 654 90 38,394 24,616
- - - - - 4,120
- 11,512 38,344 50,483 3,373,066 2,422,506
- 37,145 6,996 50,456 212,166 260,289
1,388,523 - - - 1,388,523 1,159,588
- 6,818 - - 6,818 367,663
- 92,000 - - 92,000 -
- - - - 26,061 26,059
- 71,432 (34,578) 278,518 386,893 378,527
1,388,523 207,395 (27,582) 328,974 2,112,461 2,192,126
$ 1,388,523 $ 218,907 $ 10,762 $ 379,457 5,485,527 $ 4,614,632
63 Statutory Basis Financial Report
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Budgeted Funds B
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Years Ended June 30, 1999 and 1998
(Amounts in thousands) R

Commonwealth

General Highway Local Aid Stabilization
REVENUES AND OTHER FINANCING SOURCES o ) !’
Revenues:
Taxes.......... 8,545,797 543,847 $ 4,925,633 $ - B
A 236,420 10,680 - - [
Federal grants and reimbur. t 2,640,527 - - B )
Departmental 576,852 303,207 1,476 -
Miscellaneous..... 99,219 2,024 292 63,313
Total rev 12,098,815 859,758 4,927,401 63,313 : )
Other financing sotrces: ;
Fringe benefit cost recovery. 121,376 - - - v
Lottery reimbur 75,949 - - -
Lottery distributions 1,000 - 808,095 -
Transfer for MBTA contract 135,343 - - -
Caseload mitigation - - - -
Operating transfers in 200,077 - - -
Collective bargaining reserve. - - - -
Transfer for transitional escrow. - - - -
Stabilization transfer. - - - 165,622
Federal reimbursement transfer in - 2,345 - -
Transfer for tax reduction........ 296,298 - 83,520 -
Total other fINANCING SOUICES....v..iveiriririeeetereteriares e sessseeses e ssvesennresssrrasanns 830,043 2,345 891,615 165,622
Total revenues and other fi ing sources, 12,928,858 862,103 5,819,016 228,935
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
LegISIAMUIE.........coirieiriiiiet e ecrsese e eereseeeneereenens 51,259 - - -
Judiciary. 52,011 - 438,648 -
Inspector General 2,136 - - -
Govemor and Licutenant Governor............. 5,368 - - -
Secretary of the Commonwealth....... 23258 - 8.382 -
Treasurer and Receiver-General.........c.ovovvvciveveecoevnineenesseeroereesnnns 108.207 701 3,171 -
Auditor of the Commonwealth 13,086 - 740 -
Attomey General 24,747 7 749 -
Ethics Commission, 690 - 693 -
District Attorney. 242 - 61,571 -
Office of Campaign & Political FINance..............ccocoeeoneveinninesieeins s isensscsones 376 - 377 -
Sheriff's Departments, 124,576 192 1,456 -
Disabled Persons Protection Commission 1,500 - - -
Board of Library Commissioners....... 4,395 - 2,799 -
Comptroller..... 7,068 - - -
Administration and finance. 829,615 6,101 144,751 .
Envirc tal affairs. 67,318 27272 31,694 -
Communities and development............... 100,099 - 33,728 -
Health and human services..........coo.oveeeeiioricvecs e 3,116,383 - 3,455 -
Transportation and construction,..... 515,424 180,787 125,438 -
Education.... 14,102 - 248,672 -
Higher edUCAtiOn. .....cv.iviveieirini et cereses e 911,620 - 92 -
Public safety... e 418,042 211,571 163,617 -
Economic development. 11,588 - 249 -
Elder affairs.... 158,617 - 10,908 -
Consumer affairs 37,730 2,089 - -
Labor. 38,891 - 187 -
Direct local @id.......ccouvevvirveeenrireneennionen: 740 43,407 4,266,022 -
Medicaid 3,549,050 - - -
Pension rseraree e rens 348,761 70,934 569,551 - i
Debt service: ‘ : i
Principal retirement............ 426,320 166,683 62,950 . [N
Interest and fiscal CHAIEES......ccccovvirmciiirer e aensisssesinnes 250,958 191,673 73,080 -
Total expenditures 1,214,177 901,417 6,252,980 -
Other financing uses:
Fringe benefit cost ASSESSMENL. .vv..vcvvivviverrenisi oo reens - - - -
Transfer for MBTA coniract assistance..........coooversronronservnennsons et - 45,115 90,228 -
Operating tranS{ers OUL..............coueevererveseeereoonerenssssoreesssenes 106,409 2,525 842 -
SEWELE 1AL TELEE ..o ivivirieeiiies et eeceririe e et se e sss s e e e seereseneserene - - 50,323 -
Collective bargaining reserve.. 86,000 “ - - e
Caseload mitigation et .ot a ot earet ettt reeneeseaere st eseaeer e s erenererertees 2816 - - - Lo }
Transfer for capital projects funds 118.638 - - - i
Surplus transfer for capital Projects...........crevereeererirerreeernsersnssnssenns 110414 - - .
Stabilization transfer.........co.covveerinnrersiessseoneenerreenen 99.373 - 66,249 -
Transfer for transitional escrow. 92,000 - -
Transfer for debt defeasance 54,500 354,389 - -
Transfer for tax reduction - - - -
Total other fINANCIRG USES......ovivirerieiereeseere e ess et rer s 670,150 402,029 207,642 -
Total expenditures and other fIRANCING USES...c.rvrrivrrriniiirirerinreresesesserssssisens 11.884.327 1.303.446 6,460,622 -
Excess (deficiency) of revenues and other financing : 1
sources over expenditures and other financing USES.........o.ovovvercieverevcieiireninns 1,044,531 (441,343) (641,606) 228935 ,
Fund balances (deficit) at beginning of year. 1.932.567 260,757 (1,939,755) 1,159,588 -
Fund balances (deficit) at end of year....... 2,977.098 (180.586) $ (2,581,361) $ 1,388,523
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i
!

Totals
(Memorandum only)

Administrative .
Control Envir tal Other 1999 1998
£ $ 163 $ 7,876 $ 268,147 $ 14,291,463 $ 14,026,256
- 17,195 - 264,295 255,134
{ 53,649 2,572 746,181 3,442,929 3,361,181
) 95,418 56,666 39,808 1,073,427 1,082,591
18,973 31,854 1,327 217,002 189,295
£ 168,203 116,163 1,055,463 19,289,116 18,914,457
¥ i
o - - - - 121,376 224,761
- - - 75,949 71,990
- - - 809,095 788,802
- - - . 135,343 129,176
P - - 3,461 3,461 10
i 8,170 564 198,055 406,866 428,739
s 86,000 . - 86,000 75,068
92,000 - - 92,000 -
- - - - 165,622 317,357
L - - - 2,345 .
i . - - 379,818 454,264
e 186,170 564 201,516 2,277,875 2,490,167
354,373 116,727 1,256,979 21,566,991 21,404,624
i ;
w | ) :
- - - 51,259 51,045 |
16,940 - - 507,599 465,833
{ - - - 2,136 1,858 !
P - - - 5,368 5,080
{ 125 - - 31,765 22,333
- 6 1,307 113,392 97,773
- - - 13,826 12,953
o - 87 995 26,585 25,383
o - - - 1,383 1,279
- - 7,862 69,675 66,139
- - - 753 764
3,449 - 30 129,703 40,405
- - - 1,500 1,516
- - - 7,194 6,241
449 - - 7,517 7,129
84,154 22,785 36,883 1,124,289 1,072,737
486 82,324 1,132 210,226 197,964
- - 2,477 136,304 135,636
25,077 - 647,851 3,792,766 3,681,018
. 36 5 - 821,690 795,525
P - - 23,941 286,715 237,184
) 15,833 1,818 486 929,849 861,840
46,337 174 5,544 845,285 809,305
- - 44,454 56,291 28,800
. - 882 170,407 153,879
69 - 3,451 43,339 36,914
B - 5,371 44,449 47,977
- - - 4,310,169 3,948,982
. - 307,403 3,856,453 3,665,839
§ 9, - 965 P 990,211 1,069,771
(. - - 2,065 658,018 706,489
- - 86 515,797 506,874 :
192,955 108,164 1,092,220 19,761,913 18,762,465 i
L |
. 1,032 11,688 10,589 23,309 93,082 !
: . ; ; 135,343 129,176 |
52,330 4,498 140,731 307,335 423,616 I
; T 3,591 53914 50,700 !
b - - - 86,000 75,068 !
L - - 645 3,461 10
P - - - 118,638 189,235
; - - - 110,414 111,571
- - - 165,622 317,357
Fo . - - 92,000 -
P . . . 408,889 : ) ;
Lo 379.818 - - 379,818 454,264 :
433,180 16,186 155,556 1,884,743 1,844,079 !
626,135 124,350 1,247,776 21,646,656 20,606,544 ;
{0
H
|
‘5 { (271,762) (7,623) 9,203 (79,665) 798,080
o 479,157 (19,959) 319,771 2,192,126 1,394,046
$ 207,395 $ (27,582) _$ 328,974 $ 2,112,461 $ 2,192,126
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Budgeted Funds

Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

General Highway
Variance Variance
Favorable Favorable
Budget - Actual (Unfavorable) Budget Actual (Unfavorable)
REVENUES AND OTHER FINANCING SOURCES
Revenues: :
Taxes. s 8,242,000 S 8,545,797 $ 303,797 s 522,200 s 543,847 H 21,647
A - 236,420 236,420 - 10,680 10,680
Federal grants and reimbur 2,659,200 2,640,527 (18,673) 2,700 - (2,700)
Departmental 820,200 576,852 (243,348) 275,000 303,207 28,207
Miscelt - 99,219 99,219 . 2,024 2,024
Total 11,721,400 12,098,815 377,415 799,900 859,758 59,858
Other financing sources:
Fringe benefit cost recovery. - 121,376 121,376 - - -
Lottery reimt 81,071 75,949 (5.122) - - .
Lottery distrit 1,000 1,000 .- - - -
Transfer for MBTA contract - 135,343 135,343 - . -
Caseload . - - . - -
Operating transfers in 203,029 200,077 (2,952) - - -
Collective bargaining reserve, - - - - - -
Transfer for transitional escrow. - - - . - -
Stabilization transfer, - . - B - -
Federal reimt transfer in . - - - 2,345 2,345
Transfer for tax red 162,500 296,298 133,798 - - .
Total other fi source: 447,600 830,043 382,443 - 2,345 2,345
Total and other fi sources. 12,169,000 12,928,858 759,858 799,900 862,103 62,203
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legisl 75,343 51,259 24,084 . - -
Judiciary. 57,345 52,01t 5,334 - - .
Insp General 2,147 2,136 11 . - -
Govemor and Li G 6,285 5,368 917 - - .
S y of the C Ith 26,140 23,258 2,882 - . -
Treasurer and Receiver-General 110,790 108,207 2,583 707 701 6
Auditor of the C 1t 13,087 13,086 1 - - .
Attomney General 27,072 24,747 2,325 3 7 1
Ethics C 695 690 s . . -
District Attorney 289 242 47 - - .
Office of Campaign & Political Finance. 378 376 2 - - -
Sheriff's Department: 126,714 124,576 2,138 242 192 50
Disabled Persons Pi ion Ci 1,514 1.500 14 - . -
Board of Library C 4,395 4,395 - - - -
Comptroll 7,076 7,068 8 - . -
Administration and finance 896,322 829,615 66,707 20,840 6,101 14,739
Envi | affairs, 80,860 67,318 13,542 27,985 21272 3
C ities and develop 102,462 100.099 2,363 . - -
Health and human services 3,186,975 3,116,383 70,592 . . -
Transportation and construction. 520430 515,424 5,006 184,906 180,787 4,119
Educati 14,349 14,102 247 - - -
Higher ed 921,430 911,620 9,810 - - -
Public safety. 423,641 418,042 5,599 215,179 2L 3,608
E ic devel 12,048 11,588 460 . . -
Elder affairs 161,701 158,617 3,084 - . -
C affairs. 41,132 37,730 3,402 2,102 2.089 13
Labor. 45,226 38,891 6335 - - -
Direct local aid 2,220 40 1,480 43,472 43,407 65
Medicaid 3,549,504 3,549,050 454 - - -
Pension........ 349,219 348,761 458 7,033 70,934 99
Debt service:
Principal 431,568 426,320 5,248 168,735 166,683 2,052
Interest and fiscal charges. 282,284 250,958 31,326 194,032 194,673 2,359
Total expenditure: 11,480,641 11,214,177 266,464 929,241 90t 417 27,824
Other financing uses:
Fringe benefit cost - - - - - -
Transfer for MBTA contract - - - 45,132 45,115 17
Operating transfers out. 106,409 106,409 - 2,525 2,525 -
Sewer rate relief. - - - - - .
Collective bargaining reserve. 86,000 86,000 . - - B
Caseload it 2,816 2816 - . - -
Transfer for capital projects funds 118,638 \118,638 . . . -
Surplus transfer for capital projects. - 110,414 (110414) - - -
Stabilization transfer. - 99,373 (99,373) - - .
Transfer for 1 escrow. 92,000 92,000 - - A -
Transfer for debt def 34,500 54,500 - 354,389 354,389 -
Transfer for tax red - - - - - -
Total other fi ing uses. 460,363 670,150 {209,787) 402,046 402,029 17
Total expenditures and other financing uses. 11,941,004 11,884,327 56,677 1,331,287 1,303,446 27,841
Excess (deficiency) of revenues and other financing
sources over ditures and other fi ing uses. 22799 1,044,531 816,535 (531,387) {441.343) 90,044
Fund balances (deficity at b of year. 1,932,567 1,932,567 - 260,757 260,757 -
Fund balances (deficit) at end of year. $ 2,160,563 $ 2,977,098 $ 816,535 $ (270,630) $ (180,586} $ 90,044
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Local Aid C wealth Stabilization Administrative Control

Variance Variance Variance
Favorable Favorable Favorable
Budget Actual (Unfavorable) Budget” Actual (Unfavorabie) Budget Actual (Unfavorable)
. j;
§ $ 4,685,700 $ 4,925,633 $ 239,933 $ . - $ - $ - $ - $ 163 $ 163
B - - - - - - 53,649 53,649
7,800 1,476 (6,324) 38,429 - (38,429) 4,505 95,418 90,913
- 292 292 - 63,313 63,313 - 18,973 18,973
N i
i 4,693,500 4,927,401 233,901 38,429 63,313 24,884 4,505 168,203 163,698 :
659,300 808,095 148,795 - - - - . .
- - - - - - - 8,170 8,170
. . . . N - - 86,000 86,000
- - - - - - - 92,000 92,000
- - - - 165,622 165,622 - - .
- 83,520 83,520 - - . . . .
. 659,300 891,615 232,315 - 165,622 165,622 - 186,170 186,170
‘ 5,352,800 5,819,016 466,216 38,429 228,935 190,506 4,505 354,373 : 349,868
462,873 438,648 24,225 - - - 18,162 . 16,940 1,222
8,638 8,382 256 - - - 125 125 -
3,510 3,171 339 - B . . - .
740 740 - - - - . - -
756 749 7 - - - - - -
698 693 5 - - - - - -
61,741 61,57 170 B - - . - -
379 377 2 B - - - - -
1,914 1,456 458 - - - 3,449 3,449 -
2,803 2,799 4 - - - - - -
- - - - - - 449 449 -
155,805 ) 144,751 11,054 - - - 127,061 84,154 42,907
32,306 31,694 612 - - - 499 486 13
33,770 33,728 42 - - - . . .
e 13,699 3,455 10,244 - . - 28,203 25,077 3,126
: } 129,867 125,438 4,429 - - - 36 36 -
254,383 248,672 5,711 - . - . . .
92 92 - - - . 15,833 15,833 -
169,718 163,617 6,101 - - - 46,338 46,337 1
250 249 1 - - - - - .
11,054 10,908 146 - . . ’ . . .
. - . - - - 69 69 -
187 187 - - - - - - .
4,275,421 4,266,022 9,399 - - - - - -
569,551 569,551 .- - . N . . .
63,725 62,950 775 - . - .
73,979 73,080 899 - - - - - -
Ty 6,327,859 6,252,980 74,879 - - ] - 240,224 192,955 47,269 .
3 .
o I
- - - - - - - 1,032 (1,032) ;
90,262 90,228 34 - - - . . . .
842 842 - B - - 52,330 52,330 - R
] 50,323 50,323 - - - - - - - “
]
- 66,249 (66,249) - - - . . .
[
L . . . . - . 379,818 379,818 -
141,427 207,642 (66,215) - - - 432,148 433,180 (1,032)
} 6,469,286 6,460,622 8,664 - - - 672,372 626,135 46,237
e
N i
i (1,116,486) (641,606) 474,880 38,429 228,935 190,506 (667,867) (271,762) 396,105 .
(1,939,755) (1,939,755) - 1,159,588 1,159,588 - 479,157 479,157 - g
$ (3,056,241) $ {2,581,361) $ 474,880 s 1,198,017 3 1,388,523 $ 190,506 $ (188,710) $ 207,395 $ 396,105 ‘, &
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Budgeted Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis - Budget And Actual

Fiscal Year Ended June 30, 1999 .
(Amounts in thousands) :

Envi | Other 4: }
Variance Variance H
Favorable Favorable N
Budget Actual __(Unfavorable) Budget Actual {Unfavorable)
REVENUES AND OTHER FINANCING SOURCES e
Revenues: :
Taxes. $ 8,700 $ 7,876 $ (824) s 249,400 $ 268,147 $ 18,747 L
A - 17,195 17,195 - - -
Federal grants and reimt 3,985 2,572 (1,413) 733,215 746,181 12,966
Dep: | 94,512 56,666 (37,846) 51,454 39,808 (11,646) oy
Miscell - 31,854 31,854 - 1,327 1,327 i ’)
Total 107,197 116,163 8,966 1,034,069 1,055,463 21,394 . ;i

Other financing sources:
Fringe benefit cost recovery. - - - - - .
Lottery reimt . - . - - . .
Lottery distributi . . . - . .
Transfer for MBTA contract assi - . - . . .

Caseload mitigati - - . - 3,461 3,461
perating fers in - 564 564 174,763 198,055 23,292
Collective bargaining reserve. - - - - . .
Transfer for transitional escrow. - - - - . .
Stabilization transfer. " . - . . .
Federal reimt transfer in - - - . - - -
Transfer for tax reducti - B - - - . ‘
Total other fi ing sources - 564 564 174,763 201,516 26,753 b
O
Total and other fi ing sources. 107,197 116,727 9,530 1,208,832 1,256,979 48,147 S

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Legisl. - . - - - -
Judiciary. - - - - - -
Insp General - - - “ - .
Govemnor and Li G - - - - - .
Secretary of the C th - - - - - -
Treasurer and Receiver-General. 7 6 1 1,308 1,307 1
Auditor of the C: Itk - - - - - -
Attomey General " 105 87 18 1,033 995 38
Ethics C issi - - - - - -
District Attomey. - - - 7,920 7,862 58
Office of Campaign & Political Finance. - - B - B .
Sherriff's Departments - - - 38 30 8
Disabled Persons P ion Ci issi - - - - - -
Board of Library C issi - - - - - . i
C " . A . . . . -
Administration and finance. 25,468 22,785 2,683 58,889 36,883 22,006
Envi } affairs. 91,866 82,324 9,542 1,174 1,132 42
C ities and develoy - - - 2,527 2,477 50
Health and human service: - - - 690,305 647,851 42,454
Transportation and i . 5 5 - - - .
Educati - - - 24,533 23,941 592
Higher educati 1,886 1,818 68 526 486 40
Public safety 174 174 - 5,703 5,544 159
E ic develop - - - 68,966 44,454 24,512
Elder affairs - - - 932 882 50
C affairs. - - - 4,000 3,451 549
Labor, - - - 13,612 537 8,241
Direct local aid. - - - - - .
Medicaid - N . - - 350,097 307,403 42,694
Pension. 965 965 . - - B
Debt service:
Principal reti - - - 2,090 2,065 25
Interest and fiscal charges - - - 87 86 1
Total expendi 120,476 108,164 12,312 1,233,740 1,092,220 141,520
Other financing uses:
Fringe benefit cost - 11,688 (11,688) - 10,589 (10,589)
Transfer for MBTA contract assi - - - - - -
Operating fers out 4,498 4,498 - 140,731 140,731 - ‘
Sewer rate relief, . - - 3,591 3,591 - Lo
Collective bargaining reserve. . - - - - - o
Caseload mitigati - - - 645 645 - [
Transfer for capital projects funds - - - - - - v
Sumplus transfer for capital projects - . - - - - I
Stabilization transfer, - - - - - - oy |
Transfer fro transitional escrow, - - - - - - I % |
Transfer for debt def - - - - - - i :
Transfer for tax reducti - - . - - - L i
Total other fi ing uses, 4,498 16,186 (11,688) 144,967 155,556 (10,589)
Total expendi and other fi ing uses 124,974 124,350 624 1,378,707 1,247,776 130,931 fred
Excess (deficiency) of revenues and other fi f
sources over expendil and other fi ing uses. (12,777 (7,623) 10,154 (169,875) 9,203 179,078 L
Fund bal (deficit) at beginning of year (19,959) (19,959) - 319,771 319,771 -
Fund balances (deficit) at end of year. $ (37,736) $ {27,582) 3 10,154 $ 149,896 3$ 328,974 3 179,078

Commonwealth of Massachusetts 68 Statutory Basis Financial Report



!
!
1
)

5
.
1
i
i
o

Totals

M durn only)
Variance
Favorable
Budget Actual (Unfavorable)
§ 13708000 § 14291463 § 583,463
- 264,295 264,295
3,399,100 3,442,929 43,829
1,291,900 1,073,427 (218,473)
- 217,002 217,002
18,399,000 19,289,116 290,116
. 121,376‘/ 121,376
81,071 75,949 (5,122)
660,300 809,095 148,795
- 135,343 135,343
- 3,461 3,461
377,792 406,866 29,074
. 86,000 86,000
- 92,000 92,000
- 165,622 165,622
- 2345 2,345
162,500 379,818 217,318
1,281,663 '3 2,277,875 996,212
19,680,663 21,566,991 1,886,328
75,343 51,259 24,084
538,380 507,599 30,781
2,147 2,136 1
6,285 5,368 917
34,903 31,765 3,138
116,322 113,392 2,930
13,827 13,826 1
28,974 26,585 2,389
1,393 1,383 10
69,950 69,675 275
757 753 4
132,357 129,703 2,654
1,514 1,500 14
7,198 7,194 4
7,525 7,517 8
1,284,385 1,124,289 160,096
234,690 210,226 24,464
138,759 136,304 2,455
3,919,182 3,792,766 126,416.
835,244 821,690 13,554
293,265 286,715 6,550
939,767 929,849 9918
860,753 845,285 15,468
81,264 56,291 24,973
173,687 170,407 3,280
47,303 43,339 3,964
59,025 44,449 14,576
4,321,113 4,310,169 10,944
3,899,601 3,856,453 43,148
990,768 990,211 557
666,118 658,018 8,100
550,382 515,797 34,585
20,332,181 19,761,913 570,268
rd
. 23,3097 (23,309)
135,394 135,343 51
307,335 307,335 -
53,914 53,914 -
86,000 86,000 -
3,461 3,461 .
118,638 118,638 -
. 110,414 , (110,414)
- 165,622 (165,622)
92,000 92,000 -
408,889 408,889 -
379,818 379,818+ .
1,585,449 1,884,743 (299,294)
21,917,630 21,646,656 270,974
(2,236,967) (79,665) 2,157,302
2,192,126 2,192,126 -
$ (44,841) $ 2112461 $ 2,157,302
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General Fund
Balance Sheet - Statutory Basis

June 30, 1999
. (Amounts in thousands)

1999
ASSETS
Cash and short-term INVESHMENIS........cccvervievrienrerenreirisee it sesessresssnes $ 2,874,405
Advances to related entity........cccoeniiiniiniinines e 255,224
Receivables, net of allowance for uncollectibles:
TAXES. ccrvverereeireaierisiciereseesasrressesssssseseesresrasaassbesessbssstebesraesbessasresenes 4,749
Due from federal government..........ccoveevernirenrecninnienrercneneesennns vevenveronne 172,546
Other 18CEIVADIES. ... .ccvivieciricinrcrces s se e e see e e snanes 6,077
Due from cities and tOWNS.........cccovvverenreerneninreneiiernnen e beeraesane 146,509
Due from other funds.........cccocveereeverrverenveninenirenennnens beveertenrtenreeneeniraeraeennrans 1,672
TOLAL @SSEES....evvirerririeiireseierisresreereseresrtessesreresraereeesastsresntensessesnesnssensenns $ 3,461,182
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable........cccverererinreiniennrre e reveerieenens $ 449,631
Accrued payroll.......ninnnnonn e aerens 34,453
Total LIabilities. . vereriirrvrrrrenriereeaernrenieriineeeseneesssioeeseoseesreseeerseseessees 484,084

Fund balance:
Reserved fund balance:
Reserved for continuing appropriations........c..cccevecevereiveevenrenareessesnenss 94,851
Unreserved fund balance:

Undesignated..........ooreeenvierererieens feeereeehe e s e et be i be i rethreebtesbreetbessreens 2,882,247

Total fund balance.........ccccovuniviiniinnine e 2,977,098

Total liabilities and fund balance...s...... v $ 3,461,182
Cqmmon wealth of Massachusetts 70

1998

$ 1,765,009
232,762

5,108
133,883
8,454
149,621
5,792

_$2300629

$ 345,736
22,326

368,062

89,922

1,842,645
1,932,567
_$2300629
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General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual

Revenues:
TAKES. . ivieeriereireeiteecsrerreesreerterssaeesaessssesssennsessesseessessesenenes $ 8,242,000 $ 8,545,797 $ 303,797 $8,312,968
A SSESSIMIEITS.1evverriiresiieirereeeeeesirerssrersrretrereresseesisriereesesorsesanns - 236,420 236,420 226,737
Federal grants and reimbursements..........c..cocvniviviinininnns 2,659,200 2,640,527 (18,673) 2,671,658
Departmental........ccoviviicmiiniin, 820,200 576,852 (243,348) 593,226
MISCEIANEOUS...oevvrveriiis et crecrereerrrreresssseraeaeeson - 99,219 99,219 111,695
TOtA]l FEVEIIUES...vveivverereieviieesiirreereevrrneeessttreesineeevnsnsens 11,721,400 12,098,815 377415 11,916,284
Other financing sources:
Fringe benefit cost reCOVEry......coviniviiniiiiiininii, - 121,376 121,376 224,761
Lottery reimbursements.........oceeerevisiinenieniiisn. 81,071 75,949 (5,122) 71,990
Lottery distributions........ccccveviivciinniniicnnnn, 1,000 1,000 - 1,000
Transfer for MBTA contract assiStance......c..coevcvvvevicnnrenes - 135,343 135,343 129,176
Transfers for tax reduction..........ccocvvminnininiinn, 162,500 296,298 133,798 55,058
Operating transfers in.......c..ccccvniinninonnnn, 203,029 200,077 (2,952) 197,036
Total other financing SOUrCES.........cccoovvvrvniiniicenennn 447,600 830,043 382,443 679,021
Total revenues and other financing sources.......c..c........ 12,169,000 12,928,858 759,858 12,595,305
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Legislatiure. ... coouvvvviiiirinenenrerernnei e 75,343 51,259 24,084 51,045
JUAICIATY ..o o0 57,345 52,011 5,334 47,139
Inspector General.......c...ccoovvriicinn 2,147 2,136 11 1,858
Governor and Lieutenant GOVEINOL.....c.ccccvvreeriiviveeeersorvnnnes 6,285 5,368 917 5,080
Secretary of the Commonwealth.................. e 26,140 23,258 2,882 16,513
Treasurer and Receiver-General.........ccccovevcviieiienicrnnnnennnns 110,790 108,207 2,583 91,788
Auditor of the Commonwealth...........cc.ooecivnniciiincnnn 13,087 13,086 1 12,246
Attorney General.........ccocvviciiniini 27,072 24,747 2,325 23,574
Ethics COMMISSION.....iiviiiiveirreiiieeeeereriseeerescresiraresreennenns 695 690 5 638
DAStHICt ATOTNEY...vvvviirriveireieerreesnniecrere e 289 242 47 247
Office of Campaign and Political Finance..............coocoveu. 378 376 2 381
Sheriff's DepartMents. .......coevceeereveimie s, 126,714 124,576 2,138 40,307
Disabled Persons Protection Commission........ccoevvvveeeneennn 1,514 1,500 14 1,516
Board of Library Commissioners.........ccuiiniinen, 4,395 4,395 3,815
Comptroller....c...civniveiiir e 7,076 7,068 8 6,701
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General Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

{Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
Expenditures (continued):
Administration and fInance.......ccc.cveveevvvenieeeeceeecree e, 896,322 829,615 66,707 801,647
Environmental affairs..........ccoceverieeiieviinenineceenineronenenens 80,860 67,318 13,542 58,463
Communities and development..........c..ccoovvvviiiiiinnnnn. 102,462 100,099 2,363 100,642
Health and human Services.....oooveeiecvivveiniieereenecnnneenineenas 3,186,975 3,116,383 70,592 3,010,817
Transportation and construction.........ccoccevviinierininieienn, 520,430 515,424 5,006 496,854
EdUCALION......iiii ittt enre v sere e sriasbe s e ebnesrnesmnsenae 14,349 14,102 247 12,998
Higher education..........oceccrcvoimiiiiin s 921,430 911,620 9,810 856,624
PUbBLC SAfEtY....voveveireiene e 423,641 418,042 5,599 393,800
Economic development..........ccoovivniiiiinnniniininnn, 12,048 11,588 460 10,556
Elder affairs....c..oovviviviviiiireerensreenreecnssnnesieesensenesenessensene 161,701 158,617 3,084 142,853
Consumer affaiIS. ... ivieenreenienrene e seer s e 41,132 37,730 3,402 31,717
LB vttt b b e st e s e e sa st naeanes 45,226 38,891 6,335 45,711
Direct 10Cal @Id....vccorivericerriiiisrene e rerir e errerae e ireeens 2,220 740 1,480 689
MediCaId. .. .oiviriiierieees e e 3,549,504 3,549,050 454 3,470,215
PONSION. ..cttiiiiier ettt eerr e s e e sbe s rer e et sra e e e srne e 349,219 348,761 458 375,212
Debt service:
Principal retirement...........ccoovvininiriii, 431,568 426,320 5,248 372,233
Interest and fiscal charges.........cccevvvinininniieiinnn, 282,284 250,958 31,326 253,536
Total eXpenditures.......ccoceevrrciiiniiiniiiniee e 11,480,641 11,214,177 266,464 10,737,415
Other financing uses:
Collective bargaining reserve.......ccoviveniieeiinieinnn, 86,000 86,000 - 75,068
Caseload mitigation.......cecreeeiviiiinii e 2,816 2,816 - 5
Transfer for capital projects funds..........cccoveeniniinnnn, 118,638 118,638 - 96,235
Surplus transfer for capital projects.........ccccoieiiviiiiiniinn - 110,414 (110,414) 111,571
Transfer for transitional escrow............... ereee s 92,000 92,000 - -
Transfer for debt defeasance.........cccvierininiricineciniieieonen, 54,500 54,500 - -
Operating transfers oul.......c.ocovivvnniinin ., 106,409 106,409 - 210,889
Stabilization transfer.......c.oviievieirercnienrecriree e - 99,373 (99,373) 250,414
Transfer for tax reduCtion.......ccvevvreiiiiivereirinrerennecnees e - - - 362,500
Total other fiNANCING USES.......cvvererrcrririniioniininins 460,363 670,150 (209,787) 1,106,682
Total expenditures and other financing uses..........c....... 11,941,004 11,884,327 56,677 11,844,097
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... 227,996 1,044,531 816,535 751,208
Fund balance at beginning of year.........c.cceevnviiniivniiinin 1,932,567 1,932,567 - 1,181,359
Fund balance at end of Year.....ccocovvevrveerrnccririiinn, $2,160,563  $ 2,977,098 § 816,535 $ 1,932,567

Commonwealth of Massachusetts

72

Statutory Basis Financial Report

i
|
i
[



THIS PAGE LEFT INTENTIONALLY BLANK

Commonwealth of Massachusetts

73

Statutory Basis Financial Report



Highway Fund

i Balance Sheet - Statutory Basis
June 30, 1999
(Amounts in thousands)
1999 1998
ASSETS

Cash and Short-1erm INVESHMENTS.....vvvevverieeiieiiesririseeeree e ereessreseesaesneres $ - $ 255,399
Cash with fiscal agent..........ococcvciviviiiiii 26,061 26,059
Receivables, net of allowance for uncollectibles:

Other reCeiVabIEs........ovviivrcineririee e e s - 56
Due from other fUnds.......ccoveeeeiriiincrininerreererece e s 140 338

TOLAL ASSEES....vevvirirerresrisreiseesreeeersesssestrsesassessesresbessesaibsessessesresssnssesinssrenne $ 26,201 $ 281,852

LIABILITIES AND FUND BALANCE

Liabilities:

Deficiency in cash and short-term investments............ccocoovviiiiiiniennne. $ 188,880 $ -

AccoUnts Payable.......coviecmii 15,300 19,483

Accrued Payroll.....coviiiiii 2,607 1,612

TOtaAl LHADIIHIES ..o cveiee et vva e st rre e sb e sb e sraee s rbesnbr e s sraeeseen 206,787 21,095
Fund balance:

Reserved fund balance:

Reserved for continuing appropriations.........ccocvvceereeininneenenennecrernines 4,247 27,285

Reserved for debt SEIVICE....ovuviiiiiiiii i e 26,061 26,059
Unreserved fund balance (deficit):

Undesignated..........o..cccovverrvrenns e ettt be e (210,894) 207,413
Total fund balance (defiCit).......ocrivririimriririiecc e (180,586) 260,757
Total liabilities and fund balance........c..ooiiirinriiici e $ 26,201 $ 281,852
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Highway Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. cvvererereeirerenretsrareesiosinesesssraseserssnssssesessssssesssresesssussesesssnessassons $ 522,200 $ 543,847 $ 21,647 $ 531,143
A SSESSITIENTS uviereirivvieriererrerressensisesemessssersmssissssanssrssssesnessesssesins - 10,680 10,680 11,121
Federal grants and reimbursements...........ccevviviinivinnneicninnnn - - - 2,950
Departmental........ccceiini s 275,000 303,207 28,207 317,513
MISCEILANEOUS. .1 evire it irerrereiriersireerarriesesresssssesassssssassnssaensssassaesssns - 2,024 2,024 2,145
TOtAl FEVENUES. ...cceiitirirerrnirseeresesieisisssressisiessesnssssssssbesserssissians 797,200 859,758 62,558 864,872
Other financing sources:
Federal reimbursement transfer in ..., 2,700 2,345 (355) -
Operating transfers M., - - - 338
Total other fiNANCING SOUICES. . vuirrrrrrrserinsreseeseseesniserea s 2,700 - 2,345 (355) 338
Total revenues and other financing sOUrCES......evvvvnreriverirnvesnins 799,900 862,103 62,203 865,210

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Treasurer and Receiver-General........ e 707 701 6 600
AOTNEY GENEIAL ..cvvvireveiscreessresesseisssreseressessecseneneseesenssesenonses 8 7 1 8
Sheriff's Departments. .....urcrrermersnmeneimmsmnn, 242 192 50 54
Administration and fINANCE......oviriirierriivneeireee e 20,840 6,101 14,739 6,605
Environmental affairs......cccivieennmiecioniienenmnmennon, 27,985 27,272 713 25,566
Transportation and cONStrUCHON. ..o 184,906 180,787 4,119 171,036
Public safety 215,179 211,571 3,608 183,466
LabOr oo sresrens - - - 2
Consumer affairs 2,102 2,089 13 2,009
Direct local aid 43,472 43,407 65 43,472
PENSIOMN. ..ottt ies b srsbes s e s s bbb s e b e sb e srs s ars 71,033 © 70,934 99 76,627
Debt service:

Principal retirement.......cooiinniinimiin e, 168,735 166,683 2,052 149,338
Interest and fiscal charges.......ccvvievinnne e 194,032 191,673 2,359 179,732

Total eXpenditures. .. ennnimmiminmnei . 929,241 901,417 27,823 838,515

Other financing uses:

‘ Transfer for MBTA contract assiStance...irivniniesienennenirone 45,132 45,115 17 43,059
Transfer for capital projects funds.......cvovcnriniiiinnnn, - - - 93,000
Transfer for debt defeasance.......vurvirvnerierierirenenenenerenenes 354,389 354,389 - -
Operating transfers 0L, 2,525 2,525 - 3,766
Total other fINANCING USES.....vvviriininniiniiiisiin e, 402,046 402,029 17 139,825
Total expenditures and other financing Uses.......covvneennirinenn, 1,331,287 1,303,446 27,840 978,340
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses................. (531,387) (441,343) 90,044 (113,130)
Fund balance at beginning of year......cccecevenivenninivinninnnn, 260,757 260,757 - 373,887
Fund balance (deficit) at end of year.......c.ceeovvmiieniiinninin $ (270,630) $ (180,586) $ 90,044 $ 260,757
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Infrastructure Fund (Subfund Of Highway Fund)

Balance Sheet - Statutory Basis
June 30, 1999
(Amounts in thousands)
1999 1998
ASSETS

Cash and short-term INVESIMENTS. . veierecreiiriirriesienierresereeeseeesasessesssieseens $ 718,071 $ 584,818
Cash with fiscal ent.......ocecveeriniiniiiii 26,061 26,059

TOtAl ASSBIS.vuvevieirirrivereseereereseseesecresesboseresberesessesessessinesssserseneisssstessinssins $ 744,132 $ 610,877

/’/ | \ -
LIABILITIES AND F UNp/BALANCE

Liabilities:

ACCOUNES PAYADIE.....vvoeveiveriiseesceerietnescreeeer et siss s bssnnes $ - $ -

TOtal HABILIHIES...coveveviririiii et rrrre e e sie st b eerrerr e e s eiressbecsbesssrassans e - -
Fund balance:

Reserved fund balance:

Reserved for debt SEIVICE.. ..ot srne s e 26,061 26,059
Unreserved fund balance:
Undesignated.....ovrvereereririreiiiiiiissse e 718,071 584,818
Total funNd BALANCE. ......vivviiirireerier bbb ebe s srbe s aanes 744,132 610,877
Total liabilities and fund balance.......cccevverrirerieciiiiiii, $ 744,132 $ 610,877

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and
it is a component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the

preceding financial statements labeled Highway Fund.
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Infrastructure Fund (Subfund Of Highway Fund)
Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues: ' =
TAXES.cuvevivinrirereresreiereirrees e esesbesesrssesrenis s ressrsraes $ 183,771 $ 183,771 $ - _~$ 178,700
MISCEILANEOUS. ..cvvverreeeirreisriecsesesrrersrreessreessneesenes - 1,601 1,601 1,635
TOtAl FEVENUES.....vevriiiireeeieeesieresresesineessrnesessesssessns 183,771 185,372 . — 1,601 180,335
Other financing sources:
Operating transfers in..........ccvivnniinnn - - - -
Total other financing SOUICES.......cvvvvmrevisriveirinrernns - - - -
Total revenues and other financing sources.............. 183,771 185,372 1,601 180,335
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retirement..........ccovevvvvevninvenineincnnnisnnin 20,275 20,275 - 22,570
Interest and fiscal charges.......c.ccoovivveeiniiiniinn 31,842 31,842 - 29,072
Total expenditures........cocevvrimviniiniiiinenieinninnnens 52,117 52,117 - 51,642
Other financing uses:
Operating transfers oUb........ccccerevenniniinnne . - - - -
Total other financing Uses.......ccocvvvivivivieirininienennns - - - -
Total expenditures and other financing uses............. 52,117 52,117 - 51,642
Excess of revenues and other financing sources '
over expenditures and other financing uses............ 131,654 133,255 1,601 128,693
Fund balance at beginning of year...........cocoouvevionan, 610,877 610,877 - 482,184
Fund balance at end of year.......c..cceoeeecriiiiinveninns $ 742,531 $ 744,132 $ 1,601 $ 610,877

Note: The Infrastructure Fund was established by Section 16 of Chapter 121, Acts of 1990 as a subfund of the Highway Fund, and it is a
component of, not an addition to, that fund. The entire Highway Fund, including this subfund, is presented in the preceding

financial statements labeled Highway Fund.
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Local Aid Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Due from Cities and tOWNS.......cerverererererirerersesererersenismesisisssessens $ 495 $ 407
TOLAL ASSELS....vvivrereveisesererireresrensesasesestsesesesesaemtseserssesisstsessssssbssesoressbesasases $ 495 407
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.........c..o.vvn. e $ 2,375,075 $ 1,770,509
Accounts payable.....,.......... R s e trerees 206,243 169,549
Accrued payroll.......coniiine S OO SO PTOOPRO 538 104
TOAL HABIEES. o1 s ereeseeessesesessssssssnssssssesmessssssessesesnssesesasssnssses 2,581,856 1,940,162
Fund balance:
Reserved fund balance: ‘
Reserved for continuing appropriations.......vmevivimmiioees. 18,471 40,114
Unreserved fund balance (deficit): ‘ :
Undesignated. .......ceviervieniiiini e s (2,599,832) (1,979,869)
Total fund balance (deficit)......c..cccoriinnirnin. Creerrenrre e e re e reserepsets (2,581,361) (1,939,755)
Total liabilities and fund balance.........ccovvivivinrieniinne. $ 495 $ 407
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Local Aid Fund

Statement of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
XS vvvviiricee ittt e ereresee b senae e e snsenraeeie $ 4,685,700 $ 4,925,633 $ 239,933 $ 4,760,501
Departmental.........cccooecerneniicnnnn, 7,800 1,476 (6,324) 759
MIiSCELANEOUS. .. vvevveerrerriereirerireseeereesresre et neesns - 292 292 302
Total revenues.......cocvcvcvevvrernnrennns e ennns 4,693,500 4,927,401 233,901 4,761,562
Other financing sources:
Lottery distributions..........ccovvevniviiiniiiiiniin 659,300 808,095 148,795 787,802
Transfers for tax reduction.........cccoevvvenvnveervneenennes - 83,520 83,520 36,706
Total other financing SOUrces...........coenivvininninnins 659,300 891,615 232,315 824,508
Total revenues and other financing sources............. 5,352,800 5,819,016 466,216 5,586,070
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIAIY...vcviie e s 462,873 438,648 24,225 418,694
Secretary of the Commonwealth ... 8,638 8,382 256 4,948
Treasurer and Receiver-General...........occcooeininnannn. 3,510 3,171 ) 339 2,783
Auditor of the Commonwealth.............coccoevncninnnne 740 740 - 707
Attorney General.......oooveiviviinii, 756 749 7 723
Ethics COmMMISSION......cvovvviiiirerennenrienniesninersreneenne: 698 693 5 641
DiStrict AtOIMEY . ..ovveviereinirrieirieereereesee v 61,741 61,571 170 58,496
Office of Campaign and Political Finance................ 379 377 2 383
Sheriff's Departments........c.ccvvvmiiniiniiine, 1,914 1,456 458 33
Board of Library Commissioners................. e, 2,803 2,799 4 2,426
Administration and finance.................. e 155,805 144,751 11,054 121,372
Environmental affairs........cccceevveiiveeinciinnneneinenieen 32,306 31,694 612 28,757
Communities and development.........c...ccveiniicninnens 33,770 33,728 42 30,927
Health and human Services......coovvevivvervirennieennnennns 13,699 3,455 10,244 1,421
Transportation and construction.........occoveeviiniinns 129,867 125,438 4,429 126,471
EdUCAtION....ooiviiiriiiic vt sirer e sere e srn e nereeiee e 254,383 248,672 5,711 200,247
Higher education..........ceceeevvinininininnnn, 92 92 - 5
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Local Aid Fund -
Statement of Revenues, Expenditures And Changes in Fund Balance

Fiscal Year Ended June 30, 1899
(Amounts in thousands)

1
Variance : ;

1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual .

Expenditures (continued):

PUblIC SATELY...cvvvevieeeenernr s 169,718 163,617 6,101 217,824 £
Economic development...........oouiiieeeenannienennins 250 249 1 -
Elder affairs.....cocciciiiveeiiiveeeniierireeessesensessunesinenons 11,054 10,908 146 9,335

LabOT. e iveerecrcereerers e ser e e s s b s ea b eae 187 187 - 242 1

Direct 10Cal @id.....oveveeieeeireriererssesesessesesesseseseenes 4,275,421 4,266,022 9,399 3,904,821 o

MEAICAI . riiriiii et te et ' - - - 32,000

PeNSION. ..ottt s e 569,551 569,551 - 616,886 ol

Debt service:

Principal retirement...........co.recverimrercsissrmsnnseens 63,725 62,950 775 54,989 "
Interest and fiscal charges..........cccovvvvienininiinnine, 73,979 73,080 . 899 71,237 -
Total eXpenditures.........ccovnriinvmeisisisinsenneens . 6,327,859 6,252,980 74,879 5,906,368 ‘
Other financing uses: 1

Fringe benefit cost asseSSMENt......cooviirirreeinenncns - - - 65,434 ‘};_j

Transfer for MBTA contract assistance..........c.coove. 90,262 90,228 34 86,117

Sewer rate relief.......oovvviviverirciiceeccn e 50,323 50,323 - 44,210

Operating transfers out.........ccocevvecnnoecceinn. 842 842 - 924

Stabilization transfer.........cccecvvenvenrecniniininin, - 66,249 (66,249) 66,943

Total other financing USES.........ccovvereiminriienccnonnes 141,427 207,642 (66,215) 263,628

Total expenditures and other financing uses............ 6,469,286 6,460,622 8,664 6,169,996

Deficiency of revenues and other financing sources

over expenditures and other financing uses............. (1,116,486) (641,606) 474,880 (583,926)

Fund balance (deficit) at beginning of year.............. (1,939,755) (1,939,755) - (1,355,829)

Fund balance (deficit) at end ofyeart(. ...................... $ (3,056,241)  $(2,581,361) $§ 474,880 $(1,939,755) 15
i
fod
R .
b
|
L
E
L
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Commonwealth Stabilization Fund |
Balance Sheet- Statutory Basis
i
. June 30, 1999 L
(Amounts in thousands)
y
1999 1998
ASSETS | ’ }
Cash and short-term iNVEStMENTS..,..ovveveeiereerererrereriemersesneseeons $ 1,388,523 $1,159,588 - ‘
: —_— ———— o
TOtAL ASSEES.serrverirerrereseeriresssecerssrsresesseserseressrsasassssesnssesessens $ 1,388,523 $1,159,588 b
LIABILITIES AND FUND EQUITY

Liabilities:
ACCOUNES PAYADIE...c.vrereriiiiiisiie e $ C- $ - L
TOtA] HADILEES...v.eorveressrrvessserssssssessssessssesssssssesssninenes ’ - - v
Fund balance: : \{
Reserved fund balance: }

Reserved for stabilization.......c...coeovernienne, e 1,388,523 1,159,588

Total fund balancCe........ccovvervvecreiirie e 1,388,523 1,159,588

Total liabilities and fund balance........ccccovrvreriiinncrcniienninn $ 1,388,523 $1,159,588
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: Commonwealth Stabilization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual {(Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........cooeeneverisrieiniisssse s $ 38429 $ - $ (38429 § -
MSCEIIANEOUS. ...ovvvvereererrererirrieeirsrnrrsisesrnnsesireessemsninsssevsnass - 63,313 63,313 42,931
TOtAL FEVEIIUES. .vvveerirerreeeisrrersierererasiseressssnsssisrsureoissressisines 38,429 63,313 24,884 42,931
Other financing sources:
StabiliZAtiON trANSTEL....cvvveeerreeiireeitrecenirreennrer s s nenes - 165,622 165,622 317,357
Total other financing SOUICES.........covvvmivmvisisiniiiisieninieneens .- 165,622 165,622 317,357
Total revenues and other financing SOUrCes........oovevieinins 38,429 228',935 190,506 360,288
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fInance.........ccoviinnin, - - - -
Total expenditures...........oovvreiernininn i, - - - -
Other financing uses:
Transfers for taX reduction.......c.cccoeeviviiiieinnnniniicnn. - - - -
Total other financing USES......ocoiviiiiiiriniin e - - - -
Total expenditures and other financing Uses..........coeveee. - - - -
Excess of revenues and other financing
sources over expenditures and other financing uses........ 38,429 228,935 190,506 360,288
Fund balance at beginning of year.......c.ccccvvviiiviniinnn, 1,159,588 1,159,588 - 799,300
Fund balance at end of Year.......ccoocevviiiveniiiiniinnn $1,198,017 $ 1,388,523 $ 190,506 $1,159,588
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Tax Reduction Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVESHMENTS......coovvrieeireiier e nveirereeesre oo sieesnsessnins $ 6,818 $205,163
TOLAL ASSELS..vervrrvereereirrereeerieressrestssseessssseassessensrssestrasasbessasssessesnsessssssessasns $ 6,818 $205,163
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE.....vviveerirerseireriseriiniie et sas $ - $ -
TOtal HHADIIIIES. e cvvviiveirererereesreretesinesre e s e ie et eeesbeses et ssaesrs s sre s - -
Fund balance:
Reserved for:
TaX FEAUCHION. ..ottt ittt ssreesen s sbae s s ennen s 6,818 205,163
Total fund BalanCe........covviivieerireiieire e srerre e e sere e e eiessiasssiressenss 6,818 205,163
Total liabilities and fund balance.......ccocceveciieniinienienieee e $ 6,818 $205,163
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Tax Reduction Fund

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Variance
1999 Favorable 1998
Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues: )
MISCEIIANEOUS. .......cvcveeiiiircc it eeneese oo sesresesnan - $ 10,455 $ 10,455 $ 5,163
TOtal TEVENUES......ccovvivieeietieieieieieeenrrresrestenersostoresneresaeseens - 10,455 10,455 5,163
Other financing sources:
Transfers for tax reduction..........ccocvevevvenvenniennneineneeeenns - - - 200,000
Total other financing SOUICES.......occorirrrvecereeieisvennrnrerererernnn. - - - 200,000
Total revenues and other financing sources..............ooveeuneee, - 10,455 10,455 205,163
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance............cccooeeerevenreieneernnecreiinsen, - - - -
Total eXPenditires...c...ccurrerrerirnerionrmsreniereererernsereseesenenseres - - - -
Other financing uses:
Transfers for tax reduction........ouevevnririiciininvecnenesiseeresecas 208,800 208,800 - 91,764
Total other fINANCING USES.........coreveveiverriririeesressseseseseeeesenes 208,800 208,800 - 91,764
Total expenditures and other financing uses................cceeu.u.. 208,800 208,800 - 91,764
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..........., (208,800) (198,345) 10,455 113,399
Fund balance at beginning of year.....5....ccoeevvveveeiecirennn, 205,163 205,163 - 91,764
Fund balance (deficit) at end of year........c..cvvvvviviireinnnnnn. $ (3,637) $ 63818 $ 10,455 $ 205,163
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Intragovernmental Service Fund -
Balance Sheet - Statutory Basis

. June 30, 1999
(Amounts in thousands)
1999 1998
Dy
ASSETS Pl
Cash and ShOIt-term MVESHMENTS. . ceirierierrieerrerseesieiesserassssesssrssissesesssssessrons $ 10,720 $ 7,975
Total asSetS..uverriarerenne e rreeeertereenterererertor s e hat e eR s e bR s e e e bR R s bR SR e $ 10,720 $ 7975
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable......... veererpersesaerees e esrre ey et erenes peererereres $ 10,671 $ 7,951 .
ACCIUEA PAYIONL.crevorrvrecernemiirnminssiessss s 49 24 (I
TOtaAl HADIIIES. ..vvvereerererisirrereeeirersecsresensssesissesrerssieresresessssesssnssnensrnrassssesess 10,720 7,975
SAN
o
Fund balance: w
Unreserved fund balance : )
Undesignated......co.eeviiiniiiiensieees e - -
Total FUNA DALANCE. .. .vecvverrrereerreiirirraerrersrerireesreisstsssesmmeissseinessressresnenansess - -
Total liabilities and fund balancCe........ocece v $ 10,720 $ 7,975
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Intragovernmental Service Fund
‘Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental..........cccoviinirinionnin.

TOtal FEVEINUES.......eeviiieireereriensrrc et esbeesre s sbreesarseans

Other financing sources:

Operating transfers iN........cc.coeirniicneinninnnn
Total other financing sources.........cciverniirneiseinsiiines

Total revenues and other financing sources.............ev.n.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Secretary of the Commonwealth.........c.cocoenininireinonnan.
Administration and fInance...........c.coovvvirvniirconcnioninen
Environmental affairs.........coceeerniennnecreninnniinicnieninnons
Health and human services.........ccccvervvinencrniorenienrennnns
Transportation and construction.........c.coevvonininiieniiniens
Public Safety......coocvernvirenrermrereninseiiisnisi e

Total eXpenditures........cocevceriirerrinieieriniee

Other financing uses:

Fringe benefit cost assessment.........ccocovveviereccennsensenenne
Operating transfers OUL.......cvceiveinrerinninmnsereriennnenenns

Total other financing USES........cvvecirevrnrerensrerinmvisiennens

Total expenditures and other financing uses.........c..cov....

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses.....
Fund balance at beginning of year........c.c..oocecerervcnreranens

Fund balance (deficit) at end of year...........cccovervenenene.

Commonwealth of Massachusetts

......

......

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual

...... $ - $ 95,304 $ 95,304 $ 81,828
- 95,304 95,304 81,828

- 8,170 8,170 8,637

- 8,170 8,170 8,637

- 103,474 103,474 90,465

...... 125 125 - 124
...... 85,472 83,395 2,077 72,846
...... 372 362 10 433
...... 8,110 8,002 108 6,464
...... 26 26 - 141
...... 8,147 8,147 - 6,929
...... 102,252 100,057 2,195 86,937
- 896 (896) 841

...... 2,521 2,521 - 2,864
...... 2,521 3,417 (896) 3,705
...... 104,773 103,474 1,299 90,642
(104,773) - 104,773 177)

- - - 177

$(104,773) $ - $ 104,773 $ -
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Revenue Maximization Fund
Balance Sheet - Statutory Basis

June 30, 1999 |
(Amounts in thousands)
b
8
1999 1998
ASSETS P
Cash and short-term INVESIMENTS.......ovveiveeeiiererseriorisiinmmsrn e $ 7,522 $ 5,835
TOLAL ASSEES..vevereveresreerrereeesesssasresresssssesasaaseneesaraanesreoressesrassansnssssaensansanses $ 7,522 $ 5,835
LIABILITIES AND FUND BALANCE
Liabilities: .
ACCOUNES PAYADIE...c.vvvriiirinisiie e $ 548 $ 1,035
TOta] HADIHEIES. cvereererreiritiererrre e srrees ettt st srnesn s et s asbesnneeas 548 1,035
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations........c...ccvisivneineienmesis 6,974 4,800
Total fUNd DAIANCE....coveirriiit ettt bbb r e e 6,974 4,800
Total liabilities and fund balance..........ccoeevineinernici e $ 7,522 $ 5,835
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Revenue Maximization Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis
Fiscal-Year Ended June 30, 1999
(Amounts in thousands)
Variance
- 1999 1999 Favorable 1998
- Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAKES. c.ververeereesrsssossesssrassessessnssensasessesbonorsnssansasansasssnsasssaesss $ - $ 163 $ 163 $ 29,732
Federal grants and reimbursements.......c.ooooovevinieinieiniiisen: - 53,649 53,649 37,386
Departmental...... ..o 4,505 114 (4,391) 30
TOtA] FEVENUES. .. vervverresreeereesrrentresassssarossssssssssisssssesnsrnesrsensnes 4,505 53,926 49,421 67,148
Other financing sources: '
Operating transfers iL.....oovemveeni - - - -
Total other financing SOUICES.......ocerrererisiisniisisisiisii - - - -
Total revenues and other financing SOUICES.......cevrvernvirierrens 4,505 53,926 49,421 67,148
EXPENDITURES AND OTHER FINANCING USES
|
Expenditures: .
COMPLIOILEL......cvucveririiiiieisrrses et s 449 449 - 428
Administration and fInance........coceerivinininieeiienns 4,061 107 3,954 1,747
Environmental affairs. ... 3 - 3 -
Health and human SEIVICES.......ovverrirreeerimuiniiereerinennneeens 4,316 1,298 3,018 1,944
Transportation and conStruCHiON. ........oviiviiiiiiiniiniineiees 7 7 - -
Elder affairs. .. ..ovvvitiererirrereiiieeienrerrenennesenenins - - - 5
Consumer affairs. ....overvrrvrirriiii i - - - 1
Total exXpenditires.........ocvveiinrimsnmrssii 8,836 1,861 6,975 4,125
Other financing uses: )
Fringe benefit COSt aSSESSMENL......c.ieviiiiinmieiinininisiniiess - 82 (82) 94
Operating transfers OUtb........cuvecoeiiee 49,809 49,809 - 60,498
! Total other fInancing USES.......coovrrivermrmenenieniiniin, 49,809 49,891 (82) 60,592
. Total expenditures and other financing uses..........cocoevvevnna, 58,645 51,752 6,893 64,717
' Excess (deficiency) of revenues and other financing
o sources over expenditures and other financing uses............ (54,140) 2,174 56,314 2,431
”\ Fund balance at beginning of Year.........ccccoeivrivnnrisnnnrnenens 4,800 4,800 - 2,369
Fund balance (deficit) at end of year........cccvervrniniiniinnes $ (49,340) $ 6,974 $ 56314 $ 4,800
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Tax Exemption Escrow Trust Fund
Balance Sheet - Statutory Basis

~ June 30, 1999
(Amounts in thousands)

ASSETS

Cash and short-term INVEStMENTS . ..cveirireererierrerreniueesrnesiereriessnees

TOtAL @SSEES...cvvveereereresrererorareressrsrrreesaranssessrsuesessorssstssasssnesssnensons

LIABILITIES AND FUND BALANCE

Liabilities:

ACCOUNES PAYADIE....cvvvviriieriiriiii v
Total liabilities. .ccvevvirinrecrervmniiiiii e P, peererree e

Fund balance:
Reserved for:

TaX FEAUCEION . ..t evreteretereeiiiireeiirerteeerirrrrraessreaesssrresarssrsesseansns
Total fund DalANCE.....oocccvvvriieirr et e e riirercres e seesinreees
Total liabilities and fund balance........coceeveiivvieivniiis e niircr e
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1999 1998
$ - $162,500

............ $ - $ 162,500

............ $ - $ -
- 162,500
- 162,500
............ $ - $162,500
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. Tax Exemption Escrow Trust Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Miscellaneous........... eeerertereaterearsonetessesrersaberetenea e s e tsetererene $ - $ 8518 $ 8,518 $ -
TOtA] FEVENUES...veiereerssreireesssvssererieresarsessssssinssssssssssnsessaassnses - 8,518 8,518 -
Other financing sources:
Transfers for tax reduction.......cceciecniniiiin, - - - 162,500
Total other fiNaNCing SOUICES......ovivivivirmmnieiineneniissnnines - - - 162,500
Total revenues and other financing soUrces.........ocvevvviiiiinene - 8,518 8,518 162,500
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fINAnce.......c...cecvriniiiiinn - - - -
Total eXPenditures....c.ouviieriiinisee s - - - -
Other financing uses:
Transfer for taxX reduction......cccovveiicrenimerriennesmeennnen 171,018 171,018 - -
Total other fiNANCING USES.....ovrvriivirviniiesse e 171,018 171,018 - -
Total expenditures and other financing Uses......cc.covcvnininns 171,018 171,018 - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............. (171,018) (162,500) 8,518 162,500
Fund balance at beginning of year.........coovvveviincnncinnien, 162,500 162,500 - -
Fund balance (deficit) at end of year.......cccoecvvnennenninnanne, $ (8,518) $ - $ 8,518 $ 162,500
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Collective Bargaining Reserve Fund :
Balance Sheet - Statutory Basis

~ June 30, 1999
" (Amounts in thousands)

i 1} 1
1999 1998
ASSETS
Cash and short-term INVESTMENLS.......ovireiviieiierecireieeseeeseeseeesresseessnereeseesaees $101,847 $106,982
TOAL ASSELS....eviiveriiresrireriirierererreresretesrerereberesrsssrsassrese b erssrsresbesnerenseressons $101,847 $106,982
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNES PAYADIE....oviirirerriierieeierereree e s es e sre s s ses $ 241 $§ 287
Accrued Payroll.......covrricvreiiireitc e e e 3 1
Total LHabilities.........covveeiieeiree e sressteeerae e nesreensnes 244 288
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..........c.cevvvevierrsersrescesierierereens 30,171 40,627
Unreserved fund balance:
Undesignated........coevvieriirieeriennirieinineeeeertsesesesiesessseseesesseesessessessens 71,432 66,067
Total fund balance.........ocevvveiiiri e e 101,603 106,694
Total liabilities and fund balance............ccoecervviinirniineone s, $101,847 $106,982

Commonwealth of Massachusetts 92 Statutory Basis Financial Report



Collective Bargaining Reserve Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
“{Amounts in thousands)

I (§ Variance
L 1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
& REVENUES AND OTHER FINANCING SOURCES
e Revenues:
DEPATTMENtAL ...v.vvverssrevscrisesrersesersasssssessessisssssesssssssssissessssnsens $ - $ - $ - $ -
TOtAl FEVENUES. c.cvevivirenierisnarsesssessnensrssnessesssssnsiassoessssesserareseses - - - -
Other financing sources:
Collective bargaining reserve. ... oo, - ‘ 86,000 86,000 75,068
Total other financing sources .- 86,000 86,000 75,068
Total revenues and other financing SOUrces........covviriveereene, - 86,000 86,000 75,068
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIATY .ot s nns 18,162 16,940 1,222 -
Treasurer and Receiver - General....ecirerenerrnnernisenenens - - - 1,569
Sheriff's Departments.......cococieeiiesnniinnooomo, 3,449 3,449 - -
Administration and fINance........ceervvenrenvinienieerenrinrerennnnens 37,529 652 36,877 962
Environmental affairs....cciieveeininiernerremseneneenenseenen, 124 124 - 5,174
Communities and development........c.ocuvvevniinninn, - - - 14
Health and human ServiCes......ovvvirienneninvinsnsreneneeerenienenineses 15,777 15,777 . - 16,078
Transportation & Construction..........cveimieesiscisieiiinnns 3 3 - 1,020
o EdUucation.....couiimimc e, - - - 135
o Higher edUCALION. .....coovrivvereeveerecensieseessrerssssesssssssecssrsssssensans 15,833 15,833 - 2,467
PUbIIC SALELY....cviiiericrceriirinrcen e ssresesesesesersnenessersssaseos 38,190 38,190 - 1,571
Economic development.......couieriienrireceenninissmienes - - - 11
Consumer affairs 69 69 - -
LabOT . cveviecreirirercens s ressenseseseseenes s ressass s s s assesenenaas - - - 71
Total exXPenditires. ..o viererniniieee 129,136 91,037 38,099 29,072
Other financing uses: ) _
Fringe benefit coSt asSESSMENt....ccieiiriveieninnenesiennirerereienens - 54 (54) -
Total other financing USES.....ocuvrvniviniin, - 54 (54) -
Total expenditures and other financing uses..........cccovrnnrins 129,136 91,091 38,045 29,072
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ (129,136) (5,091) 124,045 45,996
v Fund balance at beginning of year..........ccvvvvevvnnisnivcnninan, 106,694 106,694 - 60,698
Fund balance (deficit) at end of year........couvviiiviininciinnne $ (22,442) $ 101,603 $ 124,045 $ 106,694
4 -
!
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Commonwealth Fiscal Recovery Fund :
Balance Sheet - Statutory Basis ‘
June 30, 1999 o
(Amounts in thousands) )
-
1999 1998 .
ASSETS P
Cash with fiScal 2ZENt......covrveicerenr e AU $ - $ - |
Total ASSELS.....ocvvcrerirerererrerierenns Feter oottt b b e r et aeh s b bR e s e s e ens $ - : $ -

LIABILITIES AND FUND BALANCE

R
Liabilities: Vi
Accounts payable.........ccooneeiniiinne, bbb s . $ - $ - |
TOtL HADHLES. o rrserrrnsersesverenscresnssnsrsscssess oo - - .
Fund balance:
Reserved fund balance: P
RESEIVEd FOr deBt SEIVIEE. .o vveieereiieeeieiiss s e s rsrerer e besesabesssssssarsess - - |
Unreserved fund balance:
Undesignated................. BRSO P T PRU RO .- -
Total fUNA BAIANCE. . ... eeeeeeresree ettt ses e rvesesesvenes - -
Total liabilities and fund balance..........ovcviviveimvmreiisreiieereeneeeseseerecenes $ - $ - .
T S P
|
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| Commonwealth Fiscal Recovery Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance |
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual ;
REVENUES AND OTHER FINANCING SOURCES ‘ |
Revenues:
LK ES.euuvvreerrerseereersenresseesssnessssessssesssseesorteosssessnssssssansssssnsesnnes $ - $ - 3 - $ 130,340
Miscellaneous.........oovvviiiiiiiiiiinee e - - - 1,178
TOtal FEVEIMUES......couveriiririrerrrieececiiree s snnrressiireeseennnrrees esovnnnes - - - 131,518

Other financing sources:

Proceeds of refunding bonds.........ccccovnvenininnviinininnnne - - - -
Total other financing SOUNCeS..........ccvvvnrineieinniniine, - - - -
Total revenues and other financing sources..........c..oooverenn. - - - 131,518

EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retirement...........ccoreveernrercnsiniecnnnninmeninnn - - - 129,900
Interest and fiscal charges.........ocoecvciiiiniiiiniineane. - - - 2,364
Total eXpenditures........ccoveeveevrniniii, - - - 132,264

Other financing uses:

Payments to refunded bond escrow agents...........ococcvvvuvenins - - - -
Total other financing USES.......cecvevrerieiiieiiiiee - - - -
Total expenditures and other financing uses. ...........cooovvvven. - - - 132,264

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses........... - - - (746)
Fund balance at beginning of year...........ccoovvvvveiviiiinniinns - - - 746
Fund balance at end of Year...........coeovcrivnrereoneereninisennnes $ - $ - $ - $ - |
—_— 2 -
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Transitional Escrow Fund
Balance Sheet - Statutory Basis

) June 30, 1999
{(Amounts in thousands)

1999 1998
ASSETS

Cash and short-term INVEStMENLS........cccvveveivireeiirennieneinressiere e ssssseesreseesses $ 92,000 | $ -

TOLAL ASSELS.....eeveeiereieereii it et st sere o tesbereere s et srssaesrersebesssnssrassasbesressensessenes $ 92,000 $ -

LIABILITIES AND FUND BALANCE

Liabilities:

ACCOUNLS PAYADIE.....c.vviireieeieiieieis et $ - $ -

TOtAl HADILEIES . e vvrvivreseisre et s st st estebesbeeresaberestbssressnensanresssassenseansas - -
Fund balance:

Reserved for:

Transitional escrow fund..............cov i 92,000 -
Total fund balance.............. e 92,000 - .
Total liabilities and fund balance...........cccceviviniieniiniiicces $ 92,000 $ - ‘: i

Commonwealth of Massachusetts 96 Statutory Basis Financial Report



Transitional Escrow Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

Variance
’ , 1999 1999 Favorable 1998
2 Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEHIANEOUS. ... .cvevereeerersererersraessesserssinserssssasesessesessssessarerses $ - $ - $ - 3 -
o TOtA] FEVERUES.....cveriiviririmsiriieiierisiinisisressissssssesssesssssssessenes - - - -
Other financing sources:
Transfers for transitional ESCrOW.......cooveeveriiverevnniererenineeens - 92,000 92,000 -
Total other financing SOUICES........cooviveniniinioinomon, - 92,000 92,000 -
Total revenues and other financing SOUrces.........cccovneveeneenn - 92,000 92,000 - ‘
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance.......c...ccoocieeniinninnnnc, - - - - 2
Total expenditures.......ccovvvvrcierinninniien, - - - -
Other financing uses:
Transfers for transitional €SCrOW........cccoviriniinionnn - - - -
Total other fiInancing USES.........ocvcvviiiiiisininnieiein, - - - -
- Total expenditures and other financing uses.......c..coovvivenninn - - - -
Excess of revenues and other financing
sources over expenditures and other financing uses............ - 92,000 92,000 -
Fund balance at beginning of year...........atcciininnn, - - - -
Fund balance at end of Year........coovvvrrerereeeernicrenereeneeionens $ - $ 92,000 $ 92,000 $ -

i
il
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Natural Heritage And Endangered Species Fund
Balance Sheet - Statutory Basis

/ June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS bl
Cash and short-term iNVESTMENTS........ccvvvveiviirererirereerereeeeeeeeesnreesoressrees $ 36 $ 91
TOtA] ASSELS.cuerverrerrrereireerereseererrersrssrietestestbieseresbesnresras prenrt oo rrores $ 36 $ 91

LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNLS PAYADIE......cuvirereereiciririersieret e $ - $ - ‘f
TOtAL HABIHEES ... .vvvverveeserevecsreescsses s ssssessssssssssssesssssssssssnsssesnssnns - -
Fund balance:
Unreserved fund balance: , o
Undesignated......c..cuevvrererenniniir 36 91
Total fund balance.......ovviviiviiieiie s e e 36 91
Total liabilities and fund balance........ccooovvivvivivinniniine e $ 36 $ 91
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Natural Heritage And Endangered Spedies Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements...........ccovveeersnresneinnes $ 61 $ - $ 61) $ 47
Departmental........coiiiierimeiisi e 320 3 317) 5
MISCEHANEOUS. ....vvevivever s eetesesasssnssissesisassessesssesessenseressrisesans - . 233 233 197
TOtAl FEVENUES.....vviviiverreeceeierneineesseeteseesisssesisossesesresnssssneresns 381 236 (145) 249
Other financing sources:
Operating transfers ..o - - - -
Total other financing SOUICES.......ccovvvvvreiiniiinrieninnnrennns - - - -
Total revenues and other financing SOUrces..........ovvivirveninn 381 236 (145) 249
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.......c.ccoovvvnreninininmninnneo, 279 256 23 204
Total eXpendifures...........ovvevimirseniininee e 279 256 23 204
Other financing uses:
Fringe benefit cost assesSMENt.......cvimeviiinimniconnneneaes - 35 (35) 41
Total other fINANCINZ USES. ..vviiieviiriviniiieiiniernecrineerireenns - 35 (35) 41
Total expenditures and other ﬁnanci;lg USES.eiurevivenereerennnas 279 291 (12) 245
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.......... 102 (55) (157) 4
Fund balance at beginning of year..........cccooecnininniiieiinnnes 91 91 - 87
Fund balance at end of Year......c..cocoorninnininn $ 193 $ 36 $ 57 $ o
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Mosquito And Greenhead Fly Control Fund
Balance Sheet - Statutory Basis '

June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS !
Cash and short-term INVESMENES.......ccccevireieririneieninnsserereresenssnsieseseresssnsennes $ - $ -
T Ol ASSELS1uveeveereerresreertresreeisreeessesressttssreessessssesessaresaressressresstsesnsesrasnnes $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........c.coeniiernvcinirennnn $ 1,738 $ 1,182
AccoUNts PAYADIE.....cccoreiiiiiiiii e 79 101
Accrued payrolli.. ... 31 18
Total HabilItIES. . .eveivevecurieirieere e esteern et sr e sb s s nrensbesesans 1,848 1,301
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.......cceeceveererineriersreerereneeereenes 315 163
Unreserved fund balance (deficit):
Undesignated...........corveceineniiiininimnnni e (2,163) (1,464)
Total fund balance (AefiCit)........cvcerirrrrrnrimriicreniinesrieereens s esreens (1,848) (1,301)
Total liabilities and fund balance........ccovrverernneeenivnnnreeeerererens $ - $ -
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. Mosquito And Greenhead Fly Control Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
‘ 1999 1999 Favorable 1998
. Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSIMENTS. ...vreerveresisieererseroressessisseristesosseresssessesessssesssssens $ - $ 4,550 $ 4,550 $ 4,276
Departmental........cocveiiiiiiien 4,678 - (4,678) -
MiSCellaneous. ... c.eeireieririniarnimicei - 444 444 435
. TOtAl FEVENUES.....cccvieirreeiisirreeeorerirerersteesessssresesseseraosssorensasss 4,678 4,994 316 4711
& Other financing sources:
. Operating transfers iN.........coovvviiiiisnnn - - - -
. Total other financing SOUICES......ccocvmiviiminiminiieiiaenn - - - -
‘Total revenues and other financing sources.........c.ovvevvrivreiens 4,678 4,994 316 4,711
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.......c..ccervnieniniiniineominmmmomonn 5,275 4,871 404 4,541
Total eXpenditures.......ovveroeeiiiiiiee. 5,275 4,871 404 4,541
Other financing uses:
Fringe benefit cost assessment........ccocovvevnienininnneinenn, - 664 (664) 723
Operating transfers oUt..........ccoveivniinenennee 6 6 - 6
Total other finANCING USES....c.crvcvrrrirvnisiereiiniienen, 6 670 (664) 729
Total expenditures and other ﬁnancit?g USESurvvrererssssssssessssenn 5,281 5,541 (260) 5,270
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ (603) (547) 56 (559)
Fund balance (deficit) at beginning of year...........c.cooeveennnee. (1,301) (1,301) - (742)
Fund balance (deficit) at end of year..........ocovvivvivvnniininnins $ (1,904) $(1,848) $ 56 $(1,301)
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Inland Fisheries And Game Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVESHMENTS. ......c.cccvvreeiiernreoriieiiniee e esresnsesreessassrens $ 3,616 $ 2,845 (
TOLAL ASSEES 1 reverrreseeereereresseressessessessesessssesessessssesessessssesseeeeseseesees $ 3,616 $ 2,845 .
LIABILITIES AND FUND BALANCE ‘
Liabilities: ‘
ACCOUNES PAYADIE....e.evevveiiiieieieiricerste st ssss s eberesasesnsssn s § 473 $ 513
Accrued Payroll... .o 63 42
Total HabIItIES. ...eccviirie it esaes s e 536 » 555
B
Fund balance: ‘ l
Unreserved fund balance:
Undesignated........ccoovveieiieiereniieireriie et en 3,080 2,290
Total fund balance ................................... 3,080 2,290
Total liabilities and fund balancCe..........evovvvrierieiiieeeiiiee e eseeeresrenenene $ 3,616 $ 2,845
u
[
! ‘\
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' Inland Fisheries And Game Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REREVENUES AND OTHER FINANCING SOURCES
Revenues: '
TAKES. cveereresresrersestsresisteressessesresiessesaessesassnsssssestssssresssresseresrenns $ 932 $ 844 $ (88) $ 821
Federal grants and reimbursements.........cocovvcrevinieninanionns 2,307 2,572 265 2,911
Departmental........cccceoiiiiiiriiiniieeeeos 7,051 7,270 219 7,592
MISCEIANEOUS....cvvvvivierrsiissesereeraesesersrseesesesssersssssessessssnones - 237 237 233
T OtAl FEVEIUES ... .viriiirireosreeesrrresirreesresirrressnessnressorssssnesnes 10,290 10,923 633 11,557
Other financing sources:
Operating transfers if.........oiiimi - 97 97 104
Total other financing SOUICES........ovvvvivirivenimenin, - 97 97 104
Total revenues and other financing sources..........c.couvvirrvnnne 10,290 11,020 730 11,661
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General........covvecninniiiie e 18 - 18 6
Environmental affairs.....ccccovvrreiicriiinnrinieeconnens oo 9,359 9,001 358 8,745
PENSION..covicriiiiiii ittt sereesrreestesers e e sreesbeesresbessaesb bbb saba s 965 - 965 - 1,046
Total eXPenditures..........coviiiieninii s 10,342 9,966 376 9,797
Other financing uses
Fringe benefit cost assessment............. Lovrreneeess s - 253 (253) 374
Operating transfers OUb........occvicviininio 11 11 - 13
Total other financing USES......covvevieieinriinioneoi, 11 264 (253) 387 \;
Total expenditures and other financing uses............ccocvvieeenns 10,353 10,230 123 10,184
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... (63) 790 853 1,477
Fund balance at beginning of year............cocovveriniiniciiinnn, 2,290 2,290 - 813 tf
Fund balance at end of YEar........coceveeceneniinn $ 27227 $ 3,080 $ 853 $ 2,290
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Environmental Challenge Fund
Balance Sheet - Statutory Basis

June 30, 1999
{Amounts in thousands)

1999 1998 ‘,
— —_— {
ASSETS ;
Cash and short-term INVESTMENTS.....covviiiviiniiieniieires it sreriresesresssaeseon $ - $ - j
TOAl ASSEIS...veuireeriiriirrerenieisrererieesresersetsseabescsreressesee e beressbessseesesessesees $ - $ -
LIABILITIES AND FUND BALANCE 3
b f‘
Liabilities: |
Deficiency in cash and short-term investments...........ccccececvveneresreeiniannn $ 4,147 $ 4,574 ;
Accounts payable........cciiiiii s 26 18 g
Accrued payroll......cciiiiiiiciii e 3 2
TOtal HABIHEES. .vvvvvvvvsvsssienrnrnsessssssssssss s 4,176 4,594
‘v‘f) i
Fund balance:
Unreserved fund balance (deficit):
Undesignated........coecviririeniie ettt sae e 4,176) (4,594)
Total fund balance (deficit)........cccovvrvriiivcriniiiiicce e (4,176) (4,594)
Total liabilities and fund balance..........c.cccevvevvrnrvviieiiiiiienens $ - $ -
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Environmental Challenge Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental........cccceiieerinnneinmersmerssesessssensessssssssenes $ 4,357 $ 8,056 $ 3,699 $ 4,845
TOtal FEVEIUES..vivverrivienrirsirirerreereisrseresresiemiermassssnstreranssressns 4,357 8,056 3,699 4,845
Other financing sources:
Operating transfers in............occinninnnonnno. - - - -
Total other financing SOUICES......c.cvviiviniiion - - - -
Total revenues and other financing sources.......ocovvviiiiinnnns 4,357 8,056 3,699 4,845
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.......c.occcvecrinmieenineneminenieen. 6,351 6,294 57 5,645
Total eXpenditires........cooceceiniimniiniin 6,351 6,294 57 5,645
Other financing uses:
Fringe benefit cost asseSSMENt.....cvviiivinrivvierinnivinisroninines - 1,344 (1,344) 1,337
Total other financing USeS......ccovvvrnnininis - 1,344 (1,344) 1,337
Total expenditures and other financing uses...........coooevevevennn. 6,351 7,638 (1,287) 6,982
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... (1,994) 418 2,412 (2,137)
Fund balance (deficit) at beginning of year...........ccoeverivinns (4,594) (4,594) - (2,457)
Fund balance (deficit) at end of year.........cccoovvrererrnrironnenens $(6,588) $ (4,176) $ 2412 $ (4,594)
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Toxic Use Reduction Fund

Balance Sheet - Statutory Basis
June 30, 1999
~ (Amounts in thousands)
1999 1998
ASSETS
Cash and short-term inVeStMENts. ..........oc..evviviriiicnienerseereecesisceseenees $ - $ - i
TOtAl BSSELS....vurvevrerrerireresreeiseisseisiiesesisssissseressse s s e besassassenssesesersssassanans $ - $ - \
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........c..oeeeeveiviirnrnnnn, $ 4205 $ 1,260
Accounts payable........c.ociiiiii s 331 551
Accrted PAYIoll.......ociviervieniereniiie e b . 72 39
Total HabIlities. .. cvivurireviiinrieeeineiiiisnetee et ebe st eenres evrerns 4,608 1,850
Fund balance:
Unreserved fund balance (deficit):
UNdesignated...........ocuviiiriecriniinncnnieninie e st sre st sre s sn b seene (4,608) (1,850)
Total fund balance (deficit)........crvreerrirniiiineinnieiens e (4,608) (1,850)
Total liabilities and fund balance...........ccocoevveirivniiinieici e, $ - $ -
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Toxic Use Reduction Fund
‘Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

. (Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental.......cooviiiiiiiinn

TOtAl FEVEIUES .. veeiieinrieceiirreesisnnreereesisnsessineressenesssesaseas

Other financing sources:

Operating transfers iN........coccvvnii,
Total other financing SOUrces.........c.ovvrivrnreiivnniiinnen

Total revenues and other financing sources.......c.c..v..e.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs.........ccovvvvvvivecniiennniinincvceensnineeens
Higher education.........ccccvininiiiiiii,

Total expenditures........ e en oo

Other financing uses:

Fringe benefit cost assessment.........coccvvvienininininine,
Operating transfers out..........coooivviiiiniinii,

Total other fin@ncing USES........ccovvvvvviiiiiiiie e,

Total expenditures and other financing uses,..........c......

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses....
Fund balance (deficit) at beginning of year...................
Fund balance (deficit) at end of year............ocooevvivnnnnn,

Commonwealth of Massachusetts

Variance

1999 1999 Favorable 1998

Budget Actual (Unfavorable) Actual
........ $ 4,231 $ 2,615 $ (1,616) $ 5,308
........ 4,231 2,615 (1,616) 5,308
........ 4,231 2,615 (1,616) 5,308
........ 3,985 2,880 1,105 2,740
........ 1,886 1,818 68 1,811
........ 5,871 4,698 1,173 4,551
........ . 671 (671) 792
........ 4 4 - 8
........ 4 675 671) 800
........ 5,875 5,373 502 5,351
....... (1,644) (2,758) (1,114) 43)
....... (1,850) (1,850) - (1,807)
....... $(3,494) $ (4,608) $ (1,114) $(1,850)
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Clean Environment Fund

Balance Sheet - Statutory Basis

_ June 30, 1999 ‘
{Amounts in thousands)
1999 1998 1
ASSETS /
Cash and SHOTt-EIM INVESINES....o.covsrersrressersserssensserssesssssssnsen $ 13,632 $ 6310 §
TOLAl ASSEES....veisiriversririrererese sttt st rttareneresseseaeeeneneenenenens $ 13,632 $ 6,310
LIABILITIES AND FUND BALANCE 4
Liabilities:
Accounts Payable.........ocvirireeinre e ene $ 2,134 $ 1,599 -
ACCIUEd PAYTOLL.....ovvveirereciirinecie e ensesse st ses s 165 101 i
Total Habilities. .. ..covevriviiiieiireecriccie s 2,299 1,700
Fund balance: ’
Reserved fund balance:
Reserved for continuing appropriations.........c.ccvveervecrenineereenenne. - 130
Unreserved fund balance:
Undesignated........cooveveerecrneenrnienieniereinriesereeresieessiscesresreseosessessens 11,333 4,480
Total fund BalanCe........cociiviieveeiiee i 11,333 4,610
Total liabilities and fund balance...........cccoccevvvinniiiineineneen $ 13,632 $ 6310
l
.
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Clean Environment Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

i Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........ccoeomieviieins $ 18,020 $ - $ (18,020) $ -
e MISCEHANEOUS. .....vcvevecictere s erseeseeesssrensesrerersarensesrssssenessscans - 25,684 25,684 19,818
TOtal FEVEMUES..vvvvveeevsssesssssssssseesssssssssssissessssssssessnnsns 18,020 25,684 7,664 19,818
Other financing sources:
Other SOUICES. ..vvvrvviirenriniiirseserisresis it sresnns - - - -
Total other financing SOUICES........covvvnnnisiinneininiom. - - - -
Total revenues and other financing SOUrces.........coviniinririne 18,020 25,684 7,664 19,818
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance.........coeoviierieiiiionn, 170 144 26 173
Environmental affairs........ccooevevicnnnnnnnonnin, 16,905 16,663 242 16,413
Transportation and cONStrUCtioN........ovvvieriiiiinennensieinin, 5 5 - -
Total eXPenditires......cocvvrerrereererieinniiisi. 17,080 16,812 268 16,586
Other financing uses:
Fringe benefit coSt aSSESSMENL.......cvviiioiiiniiiiiiiesiinns - 2,147 2,147) 2,327
Operating transfers oll.........coviniiinninimms . 2 2 - 33
’ Total other financing uUses...........cerverreeenes T 2 2,149 2,147) 2,360
Total expenditures and other financing uses........oovnircrens '17,082 18,961 (1,879) 18,946
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... 938 6,723 5,785 872
Fund balance at beginning of year...........c.civinniciiniinnin 4,610 4,610 - 3,738
Fund balance at end of YEar........ccccvevrererernererersereerernenninnins $ 5,548 $ 11,333 $ 5,785 $ 4,610
|
£ 3
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Environmental Permitting And Compliance Assurance Fund
Balance Sheet - Statutory Basis

~ June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS i
Cash and short-term INVESHIIENTS......viviiiirieiiereninrerimree i iiieirerssseesen $ - $ - ;
TOAL ASSELS...vevrerrerererersiesssesesssssststersesessesesesseseasesessasaseressisssbortssssmssstassssas $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities: g
Deficiency in cash and short-term investments........c.oo.cveevniiiineeiiinn $ 26,940 $ 21,691
Accounts payable..... ..o 7 9
Tl HADIIEES.....rrrsrsvreeeeveresrerseseserseesessesesssesssesssssssssssssssssssssssssasssssesssenes 26,947 21,700 &
Fund balance:
Unreserved fund balance (deficit):
Undesignated.......ooeveeeeriiiiininiiisie et (26,947) (21,700)
Total fund balance (deficit).......covveviiiiiniininin (26,947) (21,700)
Total liabilities and fund BAlanCe.........ccvvvviereeriierreernieesresreneeeeesnines $ - $ -

Commonwealth of Massachusetts 110 Statutory Basis Financial Report



Environmental Permitting And Compliance Assurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

g FiscaIlYear Ended June 30, 1999
(Amounts in thousands)

‘ Variance
1999 1999 Favorable 1998 ;
{7 Budget Actual (Unfavorable) Actual ]

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental.........overreerieieii $ 5,817 $ 5,843 $ 26 $ 6,025
= MiSCEllanEoUS........cocviiiiiisiiiire i - 206 206 266
o TOLAl TEVENMUES ... vvveerseesessissssesesssssessssssssesssssssssssssses 5,817 6,049 232 6,291
i Other financing sources:
Operating transfers in.......c...ccooviiin - - - - !
Total other financing SOUICES. ..., - - - -
Total revenues and other financing sources.........c..cocveeerane. 5,817 6,049 232 6,291
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.........cccovvivieriviiiieiieenniieneenninesennnees 9,336 9,318 18 8,674
Total expenditures. ..o 9,336 9,318 18 8,674
Other financing uses:
Fringe benefit cost assessment..........ocovvvivviiimieniiininnenninnna - 1,978 (1,978) 1,991
Total other financing USES.......covevcviiiviniiniii - 1,978 (1,978) 1,991
Total expenditures and other financing uses..........ocvvernnn. 9,336 11,296 (1,960) 10,665
(’ Excess (deficiency) of revenues and Other financing :
- sources over expenditures and other financing uses........ (3,519) (5,247) (1,728) 4,374) t
Fund balance (deficit) at beginning of year................euen. (21,700) (21,700) - (17,326) t
L Fund balance (deficit) at end of year..........cocceevrrenrerirrnnn. $ (25,219) $ (26947) $ (1,728) $ (21,700)
i
)
i.
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Underground Storage Tank Petroleum Product Cleanup Fund
Balance Sheet - Statutory Basis

, June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS )
Cash and Short-term INVESIMENTS. .........c.ccverirerreeereeereresesesissssssesersesesssssseses $ 6,231 $ 17,041 ;‘
TOERE ASSEES...vvvvvrveererreeseesreresssesesssssseessessesesesseseseseessssssssesssessnssesessssssssnns $ 6,231 $ 17,041 E
LIABILITIES AND FUND BALANCE y
i
o
Liabilities:
ACCOUNTS PAYADIE....cvcverereiriieeceri s $ 2,660 $ 8,565 .
ACCIUE PAYIOLL....ovvvirieriririeicereenese et seb e s 8 4 )
TOL] HADIES ..vvvr oo eesees s sessess s eeseeseesssessseesesessenessecsenes 2,668 8,569 -
Fund equity:
Unreserved fund balance:
Undesignated. .......oovvieeiiiiariniiiii s 3,563 8,472
Total fUNA DAIANCE. ....eievrevrereeiiire et er s e eteecsier e s sbeeeestrreeserarsrseassnineeasen 3,563 8,472
Total liabilities and fund balance........ccccovvvivieiiiin e $ 6,231 $ 17,041
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Underground Storage Tank Petroleum Product Cleanup Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
; 1999 1999 Favorable 1998
‘ Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:

B Departmental..........c..coeereeerienieneneenrereseseeeeeeeresereseeseses $ 19,522 $ 16,477 $ (3,045 $ 16,890

o MISCELIANEOUS......vvreveseeserererenrersseerenesesseseresersesessesssessresens - 2,059 2,059 2,480

- TOAl FEVERUES.....vrseveereseseeessessesee s ssssssesssssssse s 19,522 18,536 (986) 19,370

‘ ‘ Other financing sources:

o Operating transfers if..........ccccovvvereieienneinnnnersenserennn. - - - -
s Total other financing SOUICES.........cocreervreirrenrenrecesrrensrerenen, - \ - - -
B Total revenues and other financing sources...........cccveennee. 19,522 18,536 (986) 19,370

EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance.............. e e e errestees 23,091 22,368 723 22,317
Environmental affairs..........o.occonevreiennnninnennnsnn. 631 628 3 636
PUDLIC SAftY...cvvveviiriinirinisiniieecnrer oo iene s 162 - 161 1 127
Total expendifiures.........c.ccorviverirerienrnireeinerenieneeinneemeonn 23,884 23,157 727 23,080
Other financing uses:
Fringe benefit cost asSESSMENt........ccoerviriiereirrnrinnerneens - 286 (286) 333
Operating transfers OUt........c.c.correerevnrreirnineiiraineonnnessnnnens 2 2 - 2
Total other financing uses ................................... 2 288 (286) 335
Total expenditures and other financing uses.........c....coon.... 23,886 23,445 441 23,415
\ Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... (4,364) (4,909) (545) (4,045)
Fund balance at beginning of year.........c..ccoecevvrerenvnrereinnnns 8,472 8,472 - 12,517
Fund balance at end of YEar.............ceweeerreererereoreereremeesssssons $ 4,108 $ 3,563 $  (545) § 8472

.
{
Lo
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Environmental Law Enforcement Fund
Balance Sheet - Statutory Basis ‘

. June 30, 1999
(Amounts in thousands)

1999 1998
3 —
ASSETS £
Cash and SHOM-tErm INVESIMENES. ......covrvverireririireeresicsseeressrersissssnesesersresessns $ - $ - ]
TOAl ASSEES...veveririiriiiriereisrirerrsersssetesestssrassbesesbesesersssasessssssssbesereorassassins $ - $ - o
LIABILITIES AND FUND BALANCE .
Liabilities: !
Deficiency cash and short-term investments...........ccocneiiinneeinencrnns $ 1,297 $ 983
Accounts payable.........coeiii 492 273
Accrued payroll......cecmiern 83 55
TOtal HHADIIIEIES. ..veeveviecrreeneirreveereesresrersisressressesssesseseeraensssanssessesaerssesessenns 1,872 1,311
Fund balance:
Unreserved fund balance (deficit):
Undesignated........c.ocoreevrennnimeitimi s (1,872) (1,311)
Total fund balance (deficit) ................ feeteireet et s ettt s beae e b nbene et (1,872) (1,311)
Total liabilities and fund balance.........cccoeerrvennveseincnnniennenenneierernrens $ - $ -
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POV

_ Environmental Law Enforcement Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES..cvevevereerireersrisriseresseseseetesseteseesessesasenssbassrssesssaebesinsessanenes $ 1,864 $ 1,688 $ (176 $ 1,641
Departmental...........ccccoiiiininiiiinnnnnin 3,164 3,435 271 3,389
TOtal FEVENUES.......ccviiiiviiiineiiirencrre e rereseesrae e sae e s treesnres 5,028 5,123 95 5,030
Other financing sources:
Operating transfers iN........ccccocvreereeerircnninnnonnonn, - - - -
Total other financing SOUrces...........ccocvviriniciiinnoininon - - - -
Total revenues and other financing sources.........cc.ccooecenniene, 5,028 5,123 95 5,030
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.........ccocccvevreiviinneniciienre e seen e 4,923 4,808 115 4,499
PUDBLC SAfEtY....covcviicieieciicnnicreecnr e 13 13 - -
Total eXPenditures...........vvveerecrrinecinniiomnnreon. 4,936 4,821 115 4,499
Other financing uses:
Fringe benefit cost asseSSmMent.........cocvverciniiirininiiiierenon - 848 (848) 929
Operating transfers oUt...........ccocveiiini e, 15 15 - 17
Total other financing Uses........c.ccoceevviviivvniiicn, 15 863 (848) 946
Total expenditures and other financing uses............covcrvnninen 4,951 5,684 (733) 5,445
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............ 77 (561) (638) (415)
Fund balance (deficit) at beginning of year........cc.ccovcvvierecns (1,311) (1,311) - (896)
Fund balance (deficit) at end of year.........ccvcvverrcrieienniniinnas $ (1,234) $ (1,872) § (638) $(1,311)
Commonwealth of Massachusetts
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Public Access Fund
Balance Sheet - Statutory Basis

/ June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVESIMENES........ccoveimreerererenierveriereennsseresesiesessrsreessoses 5 - 10
TOtAL SSELS....veviviieiirereieere e et rteseercs e rrs st rebabetssesberarerbsbenesessonessesasaesores $ - 10
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments........ccocvviinniiiiiniiieninne $ 152 $ -
Accounts payable.........ccoeevirrieeineei s ettt nenen 139 51
Accrued payroll........coiii 7 3
TOtal HADIIIIES. evivvivierieciriireiessrcrrenes e sese ettt 298 54
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..........coeeevevonenirininoncinn - 50
Unreserved fund balance (deficit):
Undesignated..........ooveecrireninnininmiii e (298) (94)
Total fund balance (defiCit)........ccrrireriernirieniiie (298) (44)
Total liabilities and fund balance.........cccovvvereriirnenninre e $ - $ 10
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Public Access Fund
Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscql Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:

TBXES et reereeieieeeisee et av et e bbb e s e s st r sttt b et nene bt $ 932 $ 843 $ (89) § 821

Federal grants and reimbursements...........c.ocooevvivnnennnininnns 350 - (350) -

Departmental.........covviviiiie - 1 1 1

TOtal FEVENUES. ....ivivnreiieeererirenre e esr s sreas 1,282 844 (438) 822
Other financing sources:

Operating transfers iN..........veeerveeceresnsee s - - - - i

Total other finaNCING SOUICES........ccoiiriviiiiniiinininiirinienenns - - - -

Total revenues and other financing sources..........cocoecrniinnin 1,282 844 (438) 822
EXPENDITURES AND OTHER FINANCING USES ]
Expenditures:

Environmental affairs.........cocoevvivveiviinninmecnnen, 1,336 987 349 1,318

Total eXpenditures.......cc..cocvviriiiniiiii e 1,336 987 349 1,318
Other financing uses:

Fringe benefit Cost aSSESSMENt......cocvivviiiiiiiveiieniriiireinenns - 110 (110) 148

Operating transfers OUL..........c.coviviiiineniine 1 1 - 1

Total other financing uses..........coc.c.. Loreagreer et arsens 1 111 (110) 149

Total expenditures and other financing uses........c.cooeevvenenene, 1,337 1,098 239 1,467

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses........... (55) (254) (199) (645)

Fund balance (deficit) at beginning of year.........ccccocovvrveinan, (44) (44) - 601

Fund balance (deficit) at end of year...........ccoeevnrcnvivininnee. $ (99 $ (298) $ (199) $ @44
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Harbors And Inland Waters Maintenance Fund

Balance Sheet - Statutory Basis

. June 30, 1999
(Amounts in thousands)

ASSETS

Cash and short-term INVESTMENTS. ....cvvvirerrerriieereieessinnsirressies s isiiee e

TOLAL ASSEES.vverervrerererersssesessrersmsuesssssessssssnsrssessssranstassssassssssassassisssssssssarsaens

LIABILITIES AND FUND BALANCE

Liabilities:

Deficiency in cash and short-term investments..........ccoveininiiiin
Accounts Payable.......ccciiiei
Accrued payroll....c.c i

TOtAl HADIIIIES . .eeeveeesereserreerressrrereissssrrseereraesesansunrnssesssssisineressssbaesesesns

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations.........cceveeveeisvciiviennienine,

Unreserved fund balance (deficit):

Undesignated. .. ...ovvceeeriiiiiiirei et
Total fund balance (deficit)......c.cccorvmiinnvnieiic e
Total liabilities and fund balance........ccccceevviinnniinnine,

Commonwealth of Massachusetts
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1999 1998
- $ 1,504
- $ 1,504
1,037 $ )
1,036 1,229
48 5
2,121 1,234
4,747 6,923
(6,368) (6,653)
@2,121) 270
- $ 1,504
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. Harbors And Inland Waters Maintenance Fund
Statement Of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Other financing sources:

Operating transfers in........cococcovviiininin,
Total other financing SOUICES........ccoovviiiviiiiineien,

Total revenues and other financing sources.............c.o....

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs........c.oocevvviieciinennniieeonieescninenenns

Total expenditures. ..o

Other financing uses:

Fringe benefit cost assessment..........ccoeevvinrieienieennnen,
Operating transfers oOUl.......c.c.coeveccrccniinn

Total other financing USeS.........cocvvvviviivviiniiniiieinnn

Total expenditures and other financing uses..................

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses....
Fund balance (deficit) at beginning of year....................
Fund balance (deficit) at end of year..........coooviviinninn,

Commonwealth of Massachusetts

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
...... $ 3,108 $ 2,813 $ (295) $ 2,735
- 22 22 23
...... 3,108 2,835 (273) 2,758
...... 3,108 2,835 (273) 2,758
...... 9,961 5,068 4,893 3,920
...... 9,961 5,068 4,893 3,920
...... - 157 157 179
...... 1 1 - 2
....... 1 158 (157) 181
....... 9,962 5,226 4,736 4,101
...... (6,854) (2,391) 4,463 (1,343)
...... 270 270 - 1,613
...... $ (6,584) $(2,121) $ 4,463 $ 270
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Marine Fisheries Fund
Balance Sheet- Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS

Cash and short-term INVESMENTS........coviviiiiiieimiennis et $ - -

TOLAL ASSELS...vveeereseretsrssereisrersssteseseresessseeseesiessesaststsssssbsesesensansssassseenesesins $ - -
LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments..........ovoveinciiinniiienenns $ 3,586 $ 2,198
ACCOUNES PAYADIE......c.ceviimiiiiiirit e 186 515
Accrued PAYTOll..ccriiiiciiiiic e 42 26
Total HADIITIES. .. veiveisreiiviiereee e creeieererre st st et s sbe s s 3,814 2,739

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations........v i - 60
Unreserved fund balance (deficit):
UNAESIZNALEd. ....cvuevernieeeieiieiisiririse st (3,814) 2,799)
Total fund balance (defiCit).........c.cormvviivivicnieiini s (3,814) (2,739)
Total liabilities and fund balance..........cvevrmcerrnerenmeniiniieesssnes $ - $ -
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Marine Fisheries Fund

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Federal grants and reimbursements...........c.coovvinniininn
Departmental..........c.cccoviiininninin
Miscellaneous........cccoeeiiieiinnennni

TOtAl FEVEIUES.....ceiiviriierereirireirirrieriereeeresesseeierarreressaenan

Other financing sources:

Operating transfers iN.......c.cocovvviiininnnn,
Total other financing SOUrCES..........coviinivieiininiiiinnin

Total revenues and other financing sources.............o....

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs........ocoeevviivvvvveeminerecvesiner e iveennan

Total expenditures......c.coocevinivnin,

Other financing uses:

Fringe benefit cost assessment..........covvvinivinnnneninnn,
Operating transfers oUt.........coovvviiiiinieeeens
Total other fINANCING USES..cverrverirerirrercsiiriiiiininn
Total expenditures and other financing uses..................

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses....
Fund balance (deficit) at beginning of year.........c.c........
Fund balance (deficit) at end of year......c..c.coovviviinninne,

Commonwealth of Massachusetts
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Variance
1999 1999 Favorable 1998

Budget Actual (Unfavorable) Actual
...... $ 1,864 $ 1,688 $ (176) $ 1,641
...... 1,267 - (1,267) 273
...... 2,007 2,721 714 2,542
...... - 5 5 4
...... 5,138 4,414 (724) 4,460
...... 5,138 4,414 (724) 4,460
...... 5,194 4,656 538 4,702
...... 5,194 4,656 538 4,702
...... - 826 (826) 985
...... 7 7 - 9
...... 7 833 (826) 994
....... 5,201 5,489 (288) 5,696
...... (63) (1,075) (1,012) (1,236)
...... (2,739) (2,739) - (1,503)
...... $ (2,802) $ (3,814) $ (1,012 $ (2,739)
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Watershed Management Fund
Balance Sheet - Statutory Basis

.~ June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Receivables, net of allowance for uncollectibles:
OUNEL TECEIVADIES. .. eirveriireeieeesie et esterrebrsre s sresee e sae e s sre st sbn et srssnssrnenten $ 10,762 $ 10,551
TOLAL ASSELS..veveerrrrereiserererrseressensesstsstsessesreassnssessessesnsssneesearessssssantssrsssonses $ 10,762 $ 10,551
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term invVestments..........cooveceenninincccnn $ 9,609 § 5307
AcCOUnts payable..........cccoiiiiiiii T 774 789
Accrued payroll.....oviiiiii 87 57
Due to Other fUNAS.....cvveeviiiveiie e sres s e e - 4,120
T OtAL LADIIItIES v vveeevrerereeersenreeeseeesrreeeesaernessinsesesssssssreesrnsesssaneresssinessssns 10,470 10,273
Fund balance:
Unreserved fund balance:
Undesignated. .......cvreeeeceerrreeinriiiii e s 292 278
Total fund DALANCE. .....c..eovviviiriiieee e rrrcanies s rmrssics s esne s rre s saes s enns 292 278
Total liabilities and fund balance.........cooveviirivenininninine e $ 10,762 $ 10,551

Commonwealth of Massachusetts
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[NSONEN

, Watershed Management Fund
Statement of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSITIENLS. c..v.vveveeersrssreserseresessnsensecsiesisisssssesssssenssenses $ - $ 10,298 $ 10,298 $10,517
Departmental.........ccccoovnininiiiniee 17,781 5,693 (12,088) 7,725
MISCELIANEOUS. c.vcvvevviereireriirere ettt et ens - 314 314 399
TOtAl FEVENUES. ....cvvveerierereirieiesiverecraesereeesresseseesnieesirsaesansons 17,781 16,305 (1,476) 18,641
Other financing sources:
Operating transfers i.........cooevviiniieniiivee, - - - -
Total other finANCING SOUICES.....ccvvvirerriiiiniiniiiiirieinee - - - -
Total revenues and other financing sources.........cccovvevineinn 17,781 16,305 (1,476) 18,641
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.......ccooveeivieiiciinneiniiicciniee e, 11,553 10,328 1,225 10,013
Total eXpenditires......vvverereeerniismiiiinin e 11,553 10,328 1,225 10,013
Other financing uses:
Fringe benefit cost assessSment........coocviviiinivnimnnncinien - 1,514 (1,514) 1,818
Operating transfers OUt..... .o 4,449 4,449 - 6,738
Total other fINANCING USES.....veverreviviiiiiiiiiiii s 4,449 5,963 (1,514) 8,556
Total expenditures and other ﬂnanciﬁ;g USES.evvererrreererereeseeeen 16,002 16,291 (289) 18,569
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... 1,779 14 (1,765) 72
Fund balance at beginning of year..........c..c.ocovvinicniiiinnn, 278 278 - 206
Fund balance (deficit) at end of year........c.cocoverniiiiiiininn $ 2,057 $ 292 $  (1,765) $ 278

Commonwealth of Massachusetts
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Low Level Radioactive Waste Management Fund
Balance Sheet - Statutory Basis

4
. June 30, 1999 ]
(Amounts in thousands)
Y
1999 1998 L
ASSETS l
L
Cash and Short-term INVESIIIENLS.......v.eevererieiereeresererresseseressessessereesessresens $ - $ -
T OtA] ASSEES.vveverrvereereeseeeresresaereresssesssssessessssseessesssssessessssasassesssnesessessnssssuns $ - $ -

LIABILITIES AND FUND BALANCE

Liabilities: o
Deficiency in cash and short-term investments..........cocovnieecrinineninnenn. $ 304 $ 210 L

Accounts Payable... ..o 2 9 7
AcCried PAYIOLL....vvoveeiericiecr et s 1 2 ‘
—_— —_— :
Total HAbItIES. c.viviievicre ettt s e bbb e b e 307 221 "

.

Fund balance:
Unreserved fund balance (deficit):

Undesignated.....oeeeeieriiiii s 307) (221)
Total fund balance (defiCit).....c...cocrrivriiiiiniiii e (307) (221)
Total liabilities and fund balance.........ccoorerciinininii $ - $ -
- -
% ;_}
o
Gyl
b
Vo
.
i
Commonwealth of Massachusetts 124 Statutory Basis Financial Report



Low Level Radioactive Waste Management Fund
Statements Of Revenues, Expenditures And Changes In Fund Equity - Statutory Basis

Fisc/al Year Ended June 30, 1999
{Amounts in thousands)

|
i
:

s
L
i
1
|-

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual L
E
REVENUES AND OTHER FINANCING SOURCES '
Revenues: :
ASSESSIMENLS.....vovvirieririineiesreees st vebe b ben s ene s $ - $ 157 $ 157 $ 330
Departmental........c.ccviveriiinicenenreesen e 209 1 (208) 1
Total FEVENUES......cocviciriiiieeiitiicr e 209 158 51 331
Other financing sources:
Operating transfers iN.........ccocvecveveriininninicneneseeee e - - - -
Total other financing SOUICES.......ccocvnviriviirinierncece e, - - - -
Total revenues and other financing sources.......c....ccocoevvevvnna. 209 158 (59 331
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs........cc.occovevveienninnincnieneinsreenn, 227 206 21 300
Total expenditures..........cocveverierinvnvencerinine e 227 206 21 300
Other financing uses: ;
Fringe benefit cost asseSSMENt......evvriivirecrriererminensneererennens - 38 (38) 73
Operating transfers OUt.........cocvrireernerirneronnennnecnnnn - - - 1
Total other fINANCING USES....ocvvvvveiririiiicriiiericreereeese e - 38 (38) 74
‘ Total expenditures and other financing uses.............c.cooevunne. 227 244 a7n 374
1
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........... (18) (86) (68) 43)
Fund balance (deficit) at beginning of year.............c..c.coovvnen (221) (221) - (178)
Fund balance (deficit) at end of year...........ccccovveevvviririininnn, $ (239 $ (307 $ 68 - $ (@21
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Asbestos Cost Recovery Fund
Balance Sheet - Statutory Basis

. June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVESHMENTS.......ocvirrivieriiiresrisisosoesressersoresssresrssnsssens $ 4271 $ 2,061
TOLAL ASSEES...evviivvireiriiriirisirestiseesisesreiressbssrresnesbesbestsertssbsseasreesesrestnenbesaeseee $ 4,271 $ 2,061
LIABILITIES AND FUND BALANCE
Liabilities:
AcCOUNLS PAYADIE. ....ovurvvaiiiniisecicein e $ 18 8 184
Total LHabIilIHES. . ..oivvivrieireiccii et be e snres e 18 184
Fund balance: :
Reserved fund balance: !
Reserved for continuing appropriations............cecvvcerverrivnessinmrernncrsennee 1,934 1,207
Unreserved fund balance:
Undesignated........cvvvrirrinierireiriee e e e 2,319 670
Total fund DAlanCe.........civeereeirieeiie it sres e sen e 4,253 1,877 e
Total liabilities and fund Balance............oveeviermiiirenreeeiiie s $ 4271 $ 2,061
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‘ Asbestos Cost Recovery Fund
Statement Of Revenues, Expenditures And Change In Fund Balance - Statutory Basis

Fiscql Year Ended June 30, 1999
(Amounts in thousands)

_,...,.«,\

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental...........ccoooevniiiiinin o,
MISCEHANEOUS. ..ot

Other financing sources:

Operating transfers iN........occooveeirienrrcrninenensn e
Total other financing SOUICES.....c..oocvvvrriiviniiiiniiecienn,

Total revenues and other financing sources...................

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Administration and finance............ccooevvvrivcieee e,

Total expenditures...........ccovevvrrmiininiciinnin e,

Other financing uses:

Operating transfers out.........cccoveerininininiinconn.
Total other financing USES.........ccvvrvrereerecrerrirererenrenene

Total expenditures and other financing uses..................

Excess (deficiency) of revenues and dther financing

sources over expenditures and other financing uses....
Fund balance at beginning of year...........cccoocvvvcrrcncne.

Fund balance at end of year.........c.ccoovvverinencvennenn,

Commonwealth of Massachusetts

Variance

1999 1999 Favorable 1998

Budget Actual (Unfavorable) Actual
........ $ 937 $ - $ (937) $ -
....... - 2,649 2,649 1,546
........ 937 2,649 1,712 1,546
........ 937 2,649 1,712 1,546
........ 2,207 273 1,934 6,256
........ 2,207 273 1,934 6,256
........ 2,207 273 1,934 6,256
....... (1,270) 2,376 3,646 (4,710)
........ 1,877 1,877 - 6,587
....... $ 607 $ 4253 $ 3,646 $ 1,877
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Clean Air Act Compliance Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

: 1999 1998
ASSETS
Cash and short-term INVESIMENS......covrireirverrrrieeereresrerrserereessieensseeseneees $ - -
TOLAL ASSELS....vvvvivirereesrsrsreteresebstssesseseseteseses e s sets st ese e sebeset et sesteensersanaes $ - -
LIABILITIES AND FUND BALANCE
Liabilities: :
Deficiency in cash and short-term investments..........ccoovvininnnnininninn, $ 50 $ 601
Accounts payable........cccvcir 31 94
Accrued payroll.. ... 23 14
Total HabilIES. .. c.civcviciiiiieice et s 104 709
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........voviiriiniinrenie et (104) (709)
Total fund balance (defiCit)......c.c.cocrvriiiniieninnnen e (104) (709)
Total liabilities and fund balance...........ooeveeivericeircrereriinneee oo $ - $ -
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Clean Air Act Compliance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental.........occveineriiniiine e

TOtAL TEVEIUES....oeiivereiiiriieerierisiesiissesibtrrerseeeseisancasrnesresessesasnes

Other financing sources:
Operating transfers in.........ccceeeenenn.

Total other financing sources............

Total revenues and other financing Sources........c..cccovevvninnn,

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Environmental affairs........c.ccocceeernne

Total expenditures..........ccoveinreennnne

Other financing uses:
Fringe benefit cost assessment..........

Operating transfers out...........cc.cve.e.

Total other financing uses.................

Total expenditures and other financing uses...........ccovvevinne.

w

Excess (deficiency) of revenues and

-

other financing

sources over expenditures and other financing uses............

Fund balance (deficit) at beginning of year..........cccoovvinnnnn.

Fund balance (deficit) at end of year

Commonwealth of Massachusetts
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Variance

1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
$ 1,669 $ 2,909 $ 1,240 $ 1919
1,669 2,909 1,240 1,919

- 467 467 501

- 467 467 501

1,669 3,376 1,707 2,420
2,365 2,317 48 2,097
2,365 2,317 48 2,097

- 454 “454) - 500

- - - 5

- 454 454) 505

2,365 2,771 (406) 2,602
(696) 605 1,301 (182)
(709) (709) - (527)
$ (1,405) $ (104) $ 1,301 $ (709)




Solid Waste Disposal Fund
Balance Sheet - Statutory Basis

. June 30, 1999
(Amounts in thousands)

1999
ASSETS

Cash and short-term INVESIMENTS. ....vcevivireeereeririeeeireireeasirrerersreeseenssesonenessesss $

TOLAL ASSELS. ...eveveveeereeeeersrereesreesessesesessssstssssressestossssessaseatassssesessessessonseneens $

LIABILITIES AND FUND BALANCE
Liabilities:
Accounts PAYAbIE........eereriniii e $
TOtAl HHADIIIEIES. 1vveeevereveesveiesrerienvesesbeenissesrrresscrnesireserenesesseresssssascnessnsuess

Fund balance:
Unreserved fund balance : _
UNAesIiZNAted. .. .o.civeerrererreremcrmniiniiieiie s e

Total fund BALANCE ....ovveirrieriricceirer et s srre s sars
Total liabilities and fund BalAnCe. ......c.ovvevvevieriirivrireseneieerese e eeereene $
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: Solid Waste Disposal Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........cvcveeceremiveiireiinirsee s $ - $ - $ - $ 1
TOtAl TEVENUES. ...vveeeeviviiriirierre s es e b saeas - - - 1
Other financing sources:
Operating transfers M. - - - -
Total other financing SOULCES........ovvvviivirivieiiniinienens - - - -
Total revenues and other financing sources...........ccvvvininenne, - - - 1
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.........ccocovvniiiiniiinnsin, - - - -
Total eXPEnditures........cooveiiriiiiiieiiirs e - - - -
Other financing uses:
Operating transfers OUL........ccoveniriinsiie - - - -
Total other fINANCING USES.....cccovviviiiiiivininiie e - - - -
Total expenditures and other financing uses.........covvvrrivninnen. - - - -
Excess of revenues and other financing -
sources over expenditures and other financing uses............ - - - 1
Fund balance at beginning of year...........cocoovnininniiniininnn 2 2 - 1
Fund balance at end of Year.........ccccecvniviiniiinien $ 2 $ 2 $ - $ 2
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Second Century Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term iNVESIMENES.........cccoivererveerenreererecsiemiseseeises $ -
TOtAl ASSELS....veivirereeererierierietirestesreseesesiesnsrs e s st sr e e ssesrestesbs s ansra s $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........c.cocoevevernnnirec $ 3,031
Accounts payable........cooiii 1,091
Accrued payroll.......cii s 2
Total HabIItIES...veviieiiir et 4,124
Fund balance:
Unreserved fund balance (deficit):
Undesignated........cccoreenirimeiiiniiiiie e 4,124)
Total fund balance (deficit)......c..coevniiinniciiiiir e, 4,124)
Total liabilities and fund balance...........ccoevvererrennenreiicniin $ -
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1998
$ -
$ -
$ 2,89

401

70

3,367

(3,367)
(3,367)
$ -

Statutory Basis Financial Report

)
-
B
R
d




Second Century Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
" (Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues: ,

Departmental..........ccoeeeieereninieneicrnincereneneseneserssesees $ 2,503 $ 1,642  §  (861) $ 358

MISCEIIANEOUS. ..ottt st erones - 1 1) 69

TOtal FEVENUES......ocvviiiiicciiei ettt saresre s 2,503 1,643 (862) 427
Other financing sources:

Operating transfers iN.........cccocevvevvveenninen e - - - -

Total other financing SOUrCEs..........ccovrervirenvinecnrorererrenes - - - -

Total revenues and other financing sources............ccceeveen, 2,503 1,643 (862) 427
EXPENDITURES AND OTHER FINANCING USES 1
Expenditures: ‘.

Treasurer and Receiver-General...........cooocvvcniinivcnonnnnne, 7 6 1 -

Environmental affairs..........ccccovvivviviiineiieieeeeeee s 2,494 2,394 100 2,311

Total expenditures.......cccovvvivenirireniine e 2,501 2,400 101 2,311
Other financing uses:

Operating transfers oUtb.........ccovvvvecvrereinninninnnesienernneneas - - - 1

Total other financing USES.......cocevvervvvirereeierinierinnrn e - - - 1

Total expenditures and other financing uses..........c.c.ceeee. 2,501 2,400 101 2,312

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses........ 2 (757 (759) (1,885) |
Fund balance (deficit) at beginning of year............cccccovuu.. (3,367) (3,367) - (1,482) ‘
Fund balance (deficit) at end of year...........occcvncrrvoncnen $ (3,365 $ (4,129 $ (759 $ (3,367) !
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Safe Drinking Water Fund
Balance Sheet - Statutory Basis
. June 30,1999
(Amounts in thousands)

1999 1998
ASSETS '
Cash and short-term INVESHMENTS......ccvrierririerererennenerierosinsene $ 151 $ 93
TOtAL BSSELS..vvvereeeeerresirsversesriersessesrersstassereosesnsiesessesssessissessssressssneanes $ 151 $ 93
LIABILITIES AND FUND BALANCE
Liabilities: ‘
ACCOUNES PAYADIE.......ceovriireiiiiiiiinisissiessne e $ 54 $ 95
Accrued PAyroll. ..o 19 11 i
TOtAL HADLEIES. .ooesseveerreeseseveeeeeeresesessssesssssssessssssssssersssssssess e 73 106 S
Fund balance: BN .
Unreserved fund balance (deficit):
UNdesignated. .......oovevevereecniiniiisieinn s e 78 (13)
Total fund balance (defiCit).....cocviirinmininiiiminen 78 (13)
Total liabilities and fund balance..........c.cocererienininiinin, $ 151 $ 93
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_ Safe Drinking Water Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSITIENTS. ..ecuvveisereirriiirresrieireseeessssesessnresesresessbsesnvnrssans $ - $ 2,190 $ 2,190 $ 2,153
Departmental.........coivveeeivinrinerenienieoeni e 2,246 - (2,246) -
TOtal FEVENUES. . ..ovvviirviirreerrircierecerecrieesnne s saessibresseneeeses 2,246 2,190 (56) 2,153
Other financing sources:
Operating transfers iN.........cococevvvvirsrvrneeieeinne s - - - -
Total other financing SOUICES........cvcvvvrereireirriniineneeen - - - -
Total revenues and other financing Sources............coeevenne. 2,246 2,190 (56) 2,153
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General........c.ccoovriecriiiniii 87 87 - 83
Environmental affairs......cooccovvveveevieiiieeeeeiiriceennres e 1,692 1,649 43 1,711
Total eXpendittires........ccoeevvererincerenerneesnriercnren e enens 1,779 1,736 43 1,794
Other financing uses:
Fringe benefit cost asseSSMENt.......ovvvererverreereenrenneerioneninens - 363 (363) 369
Operating transfers out.........cccocvvevireininiininccnen - - - 3
Total other financing USes........c.cccvererrivirirninerconcnrenenenne - 363 (363) 372
Total expenditures and other ﬁnancinf_fuse‘s ...................... 1,779 2,099 (320) 2,166
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ 467 91 (376) (13)
Fund balance (deficit) at beginning of year............c...ccoou... (13) (13) - -
Fund balance (deficit) at end of year............cccoeerererirennnce, $ 454 $ 78 $§  (376) $ (13)
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Child Support Penalty Fee Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

ASSETS

Cash and short-term investments.

Total assets....eevverevvenrens

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable..........c........

Total HabilIties. ...covvvviiiieie it cireer e serae e

Fund balance:
Unreserved fund balance:

Undesignated.........cocovmrnmiiii i

Total fund balance ...........

Total liabilities and fund balance

Commonwealth of Massachusetts
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506
506

506
506
506

1998
$ .
$ .
$ -
$ .
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Child Support Penalty Fee Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998 ‘
Budget Actual (Unfavorable) Actual [
REVENUES AND OTHER SOURCES
Revenues: L
Departmental........oeevrveeeorireersirieeisissneiereerees e $ - $ 506 $ 506 $ -
Total rEVENUES.......cveeiieieeiiei s - 506 506 -
Other financing sources:
Operating transfers iM........ccoceovinivvenininne, - - - -
Total other financing SOUrCes.........cccvvnviiniininninen - - - -
Total revenues and other SOUICES.........covvreriieriiiiininns - 506 506 -
EXPENDITURES AND OTHER USES
Expenditures:
Administration and finance..........c.oocconiiniinoin, - - - -
Total expenditures..........ccovvmveiiniiiininninnn, e - - - -
Other financing uses:
Fringe benefit cost assessment..........covevneonicnnennnne, - - - -
Operating transfers oUt.........cccvevvviviiiincincnnen, - - - -
Total other financing Uses........cvevvcveiiicrcniniicennen, - - - -
Total expenditures and other uses..........coovverieereninnen. - - - -
Excess of revenues and other financing \
sources over expenditures and other uses.................. - 506 506 - ‘
Fund balance at beginning of year............c.ooeerevvrcnnee, - - - -
Fund balance at end of Year.........cccovcvvveerennnrirennnns $ - $ 506 $ 506 $ -
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Workforce Training Fund i
Balance Sheet - Statutory Basis )
June 30, 1999
(Amounts in thousands) .
1999 1998 g
ASSETS
Cash and short-term INVEStMENTS......ccivveeerircveersrereiesesiesninis s 10,804 $ -
TOtAL ASSES..veruveireiireirrecereeisreesrerseresns e serssesenassneinesnes e $ 10,804 $ -
o
LIABILITIES AND FUND BALANCE '
Liabilities:
ACCOUNES PAYADIE. ....vrvvevverrecieireisiiinese st 454 $ - 1
Accrued payroll.....oeciiiiii 3 -
Total HabIlIties. . overivrirrreeeierreerese it 457 - ,{ ,
‘f
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.........cc.cevvveeeinirinnnes 8,186 -
Unreserved fund balance:
Undesignated...........coiiiiiiniiin 2,161 -
Total fund DAlANCE ...ccovvviivre e 10,347 -
Total liabilities and fund balance.......c.ccovrreicninncinin, 10,804 $ -

Commonwealth of Massachusetts
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P

, Workforce Training Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES

Revenues:
TAXES. 11 ereeeerereerietsesetessesseresrsssssresssarssresressersererserssneres $ - $ 11,200 $11,200 $ -
Departmental..........cocvvenienmmninin s 9,010 - (9,010) -
Total FEVENUES....covevvvrrrireieieeiiieee s vrrrerereree e esvenene s 9,010 11,200 2,190 -

Other financing sources:
Operating transfers in..........occecviiiiiii, - - - -
Total other financing SOUrces..........covvvviivivviinniinnnn, - - - -
Total revenues and other SOUICES.......cccvvveveverrreniiveennns 9,010 11,200 2,190 -

EXPENDITURES AND OTHER USES

Expenditures: )
LabOT ..o e 8,999 812 8,187 -
Total expenditures........ccceecriniioniii, 8,999 812 8,187 -

Other financing uses:
Fringe benefit cost assessment...........ccoiircnnininn, - 40 (40) -
Operating transfers out........cocovviiiinnnne, 1 1 - -
Total other financing USeS........covvrevreviorirninininnn, 1 41 “40) -
Total expenditures and other uses.....\....ccvveiiinennnn, 9,000 853 8,147 - :
Excess of revenues and other financing

sources over expenditures and other uses........cc........ 10 10,347 10,337 - Ef;

Fund balance at beginning of year...........c.oevcennnenens - - - - ‘
Fund balance at end of year............couvvvererererecernnenn. $ 10 $ 10,347 $ 10,337 $ -
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Brownfields Revitalization Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998

ASSETS N

el

. s

Cash and short-term INVeStMENtS.......cccvvveirerernrereermscreneneniniennens $ 22,758 $ 45,000 il
TOtAl ASSELS. . eivirerrereriristisiseescereseesereeressssesaesenessssesbstesborenesesrosesasns $ 22,758 $ 45,000

LIABILITIES AND FUND BALANCE 5
Liabilities: ;
ACCOUNES PAYADIE. ...cvcvvevririeriiirerereicicenie s $ 5 $ - {1
Accrued PAYIOLL........cieriireiiiieeeieeeriseesnie s sseenes 2 - '
Total Habilities.......cveirveciiniiiiii s 7 - L
Fund balance:
Reserved fund balance:
Reserved for continuning appropriations........................ 22,755 45,000
Unreserved fund balance (deficit):
Undesignated. ......coconreivriviniiiiiiineenr s @] -
Total fund balance .......cccvvveeriviiiininee e 22,751 45,000
Total liabilities and fund balance.....c..coocvvvvveievcrennnioneerecncninn, $ 22,758 $ 45,000
b
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Brownfields Revitalization Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental..........cooverieriericneniiennesesne

TOtal FEVEIUES. .. vvviieiviiiesre et eeree e sbee e

Other financing sources:

Operating transfers in.........ccocvvcievrcereniencnenieennen
Total other financing SOUrces......c..ccoovevviviiesvrecnennnns

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Economic development..........c.ocooviiviiniininecinciicennnnnn.

Total expenditures........cvvvviricriinriirire e

Other financing uses:

Fringe benefit cost assessment..........covvevvvrnenricenennes
Total other fiInancing USES........c.ccoecervrrnvcnervennenn,

Total expenditures and other financing uses.............

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses

Fund balance at beginning of year.........c.cooeccernennn.

Fund balance at end of year...........ccccovvvvienennennenn,

Commonwealth of Massachusetts

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual

- $ - $ - $ -
- - - 45,000
- - ‘ - 45,000
- - - 45,000
45,000 22,245 22,755 -
45,000 22,245 22,755 -
- 4 ) .
- 4 (@) -
45,000 22,249 22,751 -
(45,000) (22,249) 22,751 45,000
45,000 45,000 - -

$22,751 $22,751 $ 45,000
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Firearms Records Keeping Fund

Balance Sheet - Statutory Basis

7 June 30, 1999
(Amounts in thousands)

ASSETS

Cash and short-term INVESIMENTS.........ciivererercrieriiiniecsmiriinn s

TOtAL ASSELS.ueeeirvvrrererererseessarrrersinissssesaesireesesnensessssiasesannansessane

LIABILITIES AND FUND BALANCE

Liabilities:

ACCOUNts PAYADIE........coceriiiiiii

Total HADIIEIES. cecvrerereereerersiritreseeretirressirressisiscs s inrressinieeeanes

Fund balance:
Unreserved fund balance:

Undesignated.......ovvvriiiiniiiniii e
Total fund DALANCE ....oovvviririieerir s

Total liabilities and fund balance.........covecvicenniiin,

Commonwealth of Massachusetts
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Firearms Records Keeping Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
: REVENUES AND OTHER SOURCES
Revenues:
; Departmental..........cccoviiinnen, $ - $ 351 $§ 351 $ -
i TOtAl FEVENUES......vvcrenrrreseissensenserercrsenesenisecsenesesssnesens - 351 351 -
3 Other financing sources:
N Operating transfers in..........ccorviniiinnnnnnn. - - - -
Total other financing SOUTCES........ovveeermreririecrsosenians - - - -
Total revenues and other SOUICes..........c.covvivniniiininn, - 351 351 -
EXPENDITURES AND OTHER USES
Expenditures:
Public safety........ccvviinciiiiniiii, - - - -
Total expenditires.......c.coccorrenininiiiiiin - - - -
(1 Other financing uses:
o Operating transfers OUL...........ocoevveeeremnrennsncenereines - - - -
Total other financing USES... .oovvveverricncniniein e - - - -
Total expenditures and other USES......ovvcinviiininiiiiinn - - - -
w Excess of revenues and other fitancing
Vi sources over expenditure= and other uses................... - 351 351 -
Fund balance at beginning of year..........ccocvevernirerennen - - - -
Fund balance at end of year............cccovevervinecvneriarenenn. 3 - $ 351 $ 351 $ -
.
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Clean Election Fund j
Balance Sheet - Statutory Basis ]
June 30, 1999 ’
(Amounts in thousands) .
o
27
1999 1998 B
ASSETS y
Cash and Short-term iNVESIMENTS......ovvveorverirerieireeirencrreereeeessieosoaes $ 513 $ - &
TOLAL BSSEES . evvererseeerereeereriressesseeesesuesssssessessessessssresenersesesaes $ 513 $ -
LIABILITIES AND FUND BALANCE o
Liabilities: [
ACCOUNLS PAYADIE. ..cvovvecrcermrcriciriiicnie s $ - $ - o
TOtal HHADIIIEIES ovveerrirresireriireriereerreeesresirrrrreeeeeseneirnesaesaseeen - -
&
Fund balance:
Unreserved fund balance:
Undesignated.........cocoeveniiiiniininris e 513 -
Total fund DAIANCE ....coveevvrriecirre e e 513 -
Total liabilities and fund Balance......coovemverecreereieriersiereeeresennneens $ 513 $ -
o
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Clean Election Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiseal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER SOURCES
Revenues:

Departmental.........ocovveerinineeernrenneeienieissereresneersenns $ - $ 318 $ 318 $ -
MIiSCEHANEOUS. ......ocvrrivererererereecerie et - 8 8 -

Total FEVENUES......crveeriieiieeeeriireere e - 326 326 -
} - Other financing sources:
v Operating transfers in........ccccoveerirneeineensnnnenns - 187 187 -

Total other financing SOUTCES.........ccoevvnerrirverencrenieennens - 187 187 -

Total revenues and other sources..........cocovvnvciincninnn. - 513 513 -

EXPENDITURES AND OTHER USES
Expenditures:
Campaign & Political Finance...........c.ccoceveverivcnennenenn - - - -
Total expenditures.........ovcevvecrecrerecrerinirens - - - -
‘ Other financing uses:

Operating transfers OUt..........cvvercerierrereoierereiesrenennenns - - - -

Total other financing Uses........c.covevevcriiinrnienerencen, - - - -

Total expenditures and other uses..........ccoovvinncncncnn. - - - -
\ l Excess of revenues and other financing

sources over expenditures and other uses..........c.ce..e. - 513 513 -

Fund balance at beginning of year...........c.cocvcorerrrnnnen. - - - -
E‘ Fund balance at end of Year........cco.ocoenvvvirevernrenereeeerins $ - $ 513 $ 513 $ -
g
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Antitrust Law Enforcement Fund
Balance Sheet - Statutory Basis

~ June 30, 1999
(Amounts in thousands)

1999 1998 B
ASSETS -
Cash and short-term INVESHMENTS. ...ccvrvvirererirereieeeere e sreeannes $ - $ - .
TOtAl BSSELS....eevvevereeerresisssresresiresresesessesessesnsasbasesbesencressesensns $ - $ -
LIABILITIES AND FUND BALANCE ‘
Liabilities: 3
Deficiency in cash and short-term investments............c.cooucvninens $ 2,188 $ 1,771 i
Total HabIlItiES . ceverereerviririeiiireesrreesrreesinresnree st saeee s 2,188 1,771 o
Fund balance:
Unreserved fund balance (deficit):
Undesignated........cooviiiinmniininnnnesisnne s (2,188) (1,771)
Total fund balance (deficit).......cvumiiiininiie (2,188) (1,771)
Total liabilities and fund balance...........ccocvummreeriincncinnne. $ - $ - ,
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EP—

. Antitrust Law Enforcement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental.........cccconiveeiiininiiiin

TOtAl FEVEIUES. ....vveeveeeiecriveerveenrerersreesireeseassssresssseenss

Other financing sources:
Operating transfers in.........cceeviiinnine.

Total other financing SOUICES........c.ccovviiviniriininninns

Total revenues and other financing sources...............

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Attorney General..........cooiiiiiiinn

Total expenditures.................. et

Other financing uses:
Fringe benefit cost assessment.......c.cocovrvvireiinnnenn,

Total other financing USeSs.......c.ccoviviviviiiienninninne

Total expenditures and other financing uses..............

Excess (deficiency) of revenues-and other financing

sources over expenditures and other financing uses....

Fund balance (deficit) at beginning of year...............
Fund balance (deficit) at end of year..............c.coee.e.

Commonwealth of Massachusetts

Variance

1999 1999 Favorable 1998

Budget Actual (Unfavorable) Actual
e 3 50 $ - $  (50) $ 38
50 - (50) 38
50 - (50) 38
353 353 - 337
353 353 - 337
- 64 (64) 79
- 64 (64) 79
353 417 (64) 416
(303) (417) (114) (378)
e (LT7D) (1,771) - (1,393)
..... $ (2,074) $ (2,188) $ (114) $ (1,771)
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Victim and Witness Assistance Fund
Balance Sheet - Statutory Basis
June 30, 1999
(Amounts in thousands) )
'{’
i
1999 1998 h

ASSETS
Cash and short-term INVEeStMENtS........c.oveveeirererearecnrerearererineeresssanns $ - $ -
TOLA] ASSELS.evvvveveeeseessereriessreestensstereresssesessresesesesnesssssesesisisean $ - $ -
LIABILITIES AND FUND BALANCE &
Liabilities: ’
Deficiency in cash and short-term investments..........oocoeevenvees $ 5,638 $ 3,875 )
Accounts payable........iiiini 13 18 *
Accrued payroll.......c.ii s 2 1
TOtaAl HHADIIIEIES. o vveviereirerireeeiriiirnirnrireeesesssrrreeeeesssoinnsrenerssees 5,653 3,894

Fund balance:
Unreserved fund balance (deficit):

Undesignated......ooovvererirreirii e (5,653) (3,894)
Total fund balance (deficit).....c...ocovviiiiiiiinrnnicinns (5,653) (3,894)
Total liabilities and fund balance.........ouverrirneirncnieiiiirinen $ - $ -
&

]
[
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Victim and Witness Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DePartmental..........cccvivvirererieeeivvirereresrreeserernsesenerens $ 8,639 $ 8,260 $ (379 $ 8952
MiSCEIANEOUS. ...vevviveire i sresre st eree e e - 138 138 141
Total FEVENUES.....oocvviveieiiteeictie ettt 8,639 8,398 (241) 9,093
Other financing sources:
Operating transfers iN..........ccovvrerenicrinioneereeniseneenesens - - - -
Total other financing SOUrCEs..........covvrvcrierierenenninnne - - - -
Total revenues and other financing sources.................... 8,639 8,398 (241) 9,093
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Receiver-General...........cccccovvrneeievennonn, 479 479 - 479
Attorney General............cocvverenenirrincerneene s 474 472 2 453
DiSIIICt @tEOTIEY...vevevriverrerienrreeesieereeseesiesieereeseseressesenens 7,491 7,461 30 7,007
Sheriff's Department...........oocvecveieerenrernicnienenenens 1 1 - -
Public Safety......covvcriniiviiiinenecs e e 211 211 - 177
Total expenditures.........cooverivirierereireirereee e 8,656 8,624 32 8,116
Other financing uses: o
Fringe benefit cost assessment.........ecevevvenererrerenrerieenns - 1,532 (1,532) 1,743
Operating transfers oUt...........c.ocrineinniineeneninees 1 1 - 1
Total other financing USES........ccvcverrcvrrcreveirerrneneennenns 1 1,533 (1,532) 1,744
Total expenditures and other financing uses................... 8,657 10,157 (1,500) 9,860
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...... (18) (1,759) (1,741) (767)
Fund balance (deficit) at beginning of year..................... (3,894) (3,894) - (3,127)
Fund balance (deficit) at end of year..........cooccervivvnrenenn, $ (3,912) $ (5,653) $ (1,741) $ (3,894)
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Intercity Bus Capital Assistance Fund
Balance Sheet - Statutory Basis
June 30, 1999
(Amounts in thousands)
.
1999 1998
ASSETS
Cash and short-term InVEStMENLS..........c.evevveierieemiernrerisreerenierssiereens $ - $ -
TOLA] @SSELS...cuvrvreirererererirensirerererretesnvenrsseberesssssssenssrssosesesennene $ - $ -

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments..........c.oocvennins $ 7,084 $ 6,388 |
TOtAl HHABIIES....evvvvrerersereeeseeseesessesseessseesessesesseseseeereseneseenes 7,084 6,388 :
3

Fund balance:
Unreserved fund balance (deficit):

Undesignated........ccoverrvieeeneiinni o (7,084) (6,388)
Total fund balance (deficit)........ccccvniiiiiiniinnnininne, (7,084) (6,388)
Total liabilities and fund balance.........ccoccoevvierreniennrieirnirieecrirneens $ - $ -

s
i

Commonwealth of Massachusetts 150 Statutory Basis Financial Report



. Intercity Bus Capital Assistance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable)  Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental........co.vvevcviveernnneecieieneeiereins $ 720 $ 1,455 $ 735 $ 701
Total revenues............. Htrtseeerereeirete s e rr et s e abaaesirraareees 720 1,455 735 701
Other financing sources:
Operating transfers if........c..ccocnivnniinin, - - - -
Total other financing SOUICES..........ccviiivniiiieiininiiins - - - -
Total revenues and other financing SOUrces........c.ccvvveune 720 1,455 735 701
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retirement.........c.ovevvrreenercrceeinniesnineneninnn 2,090 2,065 25 29
Interest and fiscal charges.......c.ocvvvniiiiiinei, 87 86 1 5
Total eXpenditires........ccovvverreveeviinniiin, 2,177 2,151 26 34
Other financing uses:
Operating transfers out.........ccviviivveiiniiiineiein, - - - -
Total other financing USes.......c.covvveririiiiinn, - - - -
Total expenditures and other financing uses.................. 2,177 2,151 26 34
Excess (deficiency) of revenues and other financing §
sources over expenditures and other financing uses.... (1,457) (696) 761 667 3
Fund balance (deficit) at beginning of year................... (6,388) (6,388) - (7,055) |
Fund balance (deficit) at end of year.......c.c.ccccorverenennen $ (7,845) $ (7,084) $ 761 $ (6,388)
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Motorcycle Safety Fund L
Balance Sheet - Statutory Basis
June 30, 1999
(Amounts in thousands)
1999 1998 B
ASSETS o
Cash and short-term INVEStMENtS.......cccviveerrrrnrirernineersinsinneereecsnneens $ 193 $ 183 ’
TOLAL ASSELS.....viiveeiiiirierireriirerere et terere sttt ssbete s enssresreneneas $ 193 $ 183 L
o
LIABILITIES AND FUND BALANCE -
Liabilities: i
ACCOUNLS PAYADIE.....cvvveeecrisrecreierieserniees e essse s sssesssssssserenes $ 20 $ 37 o
Accrued payroll..........cooecvirrii e 1 -
Total Habilities........cvcvviereriirieeniirnrreree e e 21 37

Fund balance:
Unreserved fund balance:

Undesignated...........coocerinniniiniioneeneecn 172 146
Total fund balance..........cccovvcveivreinnceinininciren e 172 146 , :
Total liabilities and fund balance............cccoveeecrnirivnieecnieseierennnns $ 193 $ 183 )
5 I
s
L
i
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Motorcycle Safety Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

[P—

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental........co.voeeererereirerireesieneiessesesesisesseenes $ 170 211 $ 4 199
TOtal FEVENUES....ccvevieeerereninreiereeenreneinieesneriesesnens 170 211 41 199
Other financing sources:
Operating transfers iN.........ocovrercriinniiiniiinnn. - - - -
Total other financing SOUICES.......covcvvreerierieeriereiiiin - - - -
Total revenues and other financing sources............o...... 170 211 41 199
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
PUbLIC SAfEtY.....ccceiirrceir et 289 171 118 270
Total expenditures........ccvevvcriviineniii e 289 171 118 270
Other financing uses:
Fringe benefit cost assessment...........covvvrininiinnneenn, - 14 (14) 45
Total other financing USES..........cvverireiininiiinnne - 14 (14) 45
Total expenditures and other financing uses.................. 289 185 104 315
Excess (deficiency) of revenues 4nd other financing
sources over expenditures and other financing uses.... (119) 26 145 (116)
Fund balance at beginning of year..........ccoocvvnnniiennnn, 146 146 - 262
Fund balance at end of year........cococcveevvcrnonincriennnn, $ 27 172 $ 145 146
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Drug Analysis Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term INVeStMENtS......ovvvveeeirinrereerereeronininenn e $ 503
TOtAL ASSEES . uveerereereerriseesseoernresseesessssssessessenseesesssssesssssnsanins $ 503
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNLS PAYADIE.....verceiiiciii s $ 232
Total HADIIES. .ovvveeerirrerreiieiireeer e rrrresieinecssinne s sris g sinesonns 232
Fund balance:
Unreserved fund balance:
Undesignated.......occeererrieineniin e 271
Total fund balancCe.........coevvervieeriiicrircne e e 271
Total liabilities and fund balance..........ccveevivrircinniemnireneneeneennaees $ 503
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A Drug Analysis Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
{Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........ccoevivreiirieneneieeerninieererseesesneens $ 145 $ 129 (16) $ 130
TOtAl FEVEIIUES. ..veveireeerecieere e sresresressresneenebeesossnas 145 129 (16) 130
Other financing sources:
Operating transfers in..........cooeveeivnininicn, - - - -
Total other financing SOUICES..........cocvvvniiinivnininnnn, - - - -
Total revenues and other financing sources..........c...... 145 129 (16) 130
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human Services........cccccocveririncrinenieninnne, 731 719 (12) -
Total exXpenditires.........ccvveriimmineniees 731 719 (12) -
Other financing uses:
Operating transfers out..........ccocovivinininnniniine, - - - -
Total other finanCing USES.....ccccvcrcrericieiiiiinieiiieins - - - -
Total expenditures and other financing uses................ 731 719 (12) -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (586) (590) Q) 130
Fund balance at beginning of year............cccoovvirieenan 861 861 - 731
Fund balance at end of year..........cccceovrvernicncncnnnn. $ 275 $ 271 O] $ 861
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Re-Employment and Job Placement Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998 2

ASSETS .

Lol

Cash and short-term INVEStMENTS......cveveiereriieiiiireeicenresienssnceceneesns $ - $ 2,539 w
TOtAl ASSELS..evuververeereerereierseresieerererssrsoresssissesraesassssrerasassssessrs $ - $ 2,539 oy

a

LIABILITIES AND FUND BALANCE

Liabilities: ;
AcCOUNLS PAYADIE. ... $ - $ - *
Total lHabIItIES. . ..ccie it ierree et - -
Fund balance:
Unreserved fund balance:
Undesignated.......cocoiviiiiid i - 2,539
Total fund balance.........cccvvvvvere e - 2,539
Total liabilities and fund balance...........cccccreeevesssmvevsrecsererereessiccrss_$ - $ 2,539
L b
by |
R
} [

/-V,
o
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Re-Employment and Job Placement Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
. TAKES. v eveererereeesssesesesesssesassesesesseseassesssstbobsssessssstssnes $ - $ - $ - $ -
: TOtal FEVEIUES.....eciveerervrrre s sas - - - -
i Other financing sources:
e Operating transfers M. - - - -
Total other financing SOUICES.......cocvrivirniniivnierinseerenns - - - -
Total revenues and other financing sources.........ccoevene - - - -
EXPENDITURES AND OTHER FINANCING USES
Expenditures: :
| ;1 o) SO OO OO PSPPI - - - -
Total expenditures..........ccoivveriiivnmnnnen o - - - -
Other financing uses: . v
Operating transfers oUt......oooeviveinccinni, 2,539 2,539 - -
Total other financing uses........... frvieeebeeib e e s rre s e e aates 2,539 2,539 - -
Total expenditures and other financing uses.................. 2,539 2,539 - -
M‘ Excess (deficiency) of revenues ‘and other financing
e sources over expenditures and other financing uses....  (2,539) (2,539) - -
Fund balance at beginning of year...........cccoeieninninnin, 2,539 2,539 - 2,539 !
Fund balance at end of Year.........c.ccecvrivrninnivisniinenns $ - $ - $ - $ 2,539
i
L
(.
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Trust Fund For The Head Injury Treatment Services Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands) .
b
o
1999 1998 &
ASSETS
Cash and short-term investments........vceevireiiinnenneninenne $ 904 $ 885 ,
TOtAl ASSELS..uvereerieriieeieeerierieii st $ 904 $ 885 i ’
(.
LIABILITIES AND FUND BALANCE }
Liabilities:
Accounts payable..........occverririneieriie e $ 126 $ 32
Total Habilities......oveevreerireerenrneniennisr e 126 32
Fund balance:
Unreserved fund balance:
Undesignated......co.oovevivricrenmeencaiinninnnnon e, 778 853
Total fund balance.......ocovverieniecininii 778 853
Total liabilities and fund balance............ccovivivniiniiviiiniiinn, $ 904 $ 885

!
i
-
|
i
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Trust Fund For The Head Injury Treatment Services Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental........cooevevrirenimiinieiiesieresee s $ 464 $ 464 $ - $ 339
MISCEHANEOUS.......veeriererreerierirt bt sens e - 33 33 116
TOtal FEVEIUES. ..veverirerercriieiiinreerisiee i sesbe s sessbeersnenans 464 497 33 455
Other financing sources:
Operating transfers ..o - - - -
Total other financing SOUrCes.......ccovvvvneivinninieirnennns — - - - -
Total revenues and other financing sources............o..... 464 " 497 33 455
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human Services........cccnvninimninninnenncninns 750 572 178 225
Total eXpenditires........coovvvnriiieinenneen 750 572 178 225
Other financing uses:
Operating transfers oUt..........ovireiviii, - - - -
Total other fiNanCing USeS......c..eccvvrininrenririiiiiinee - - - -
Total expenditures and other financing uses.................. 750 572 178 225
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.... (286) (75) 211 230
Fund balance at beginning of year.........c.coecocnniininn, 853 853 ~ - 623
Fund balance at end of Year........ccoccoevevvninineniniinion $ 567 $ 778 $ 21 $ 853
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Massachusetts Tourism Fund i
Balance Sheet - Statutory Basis
June 30, 1999 3
(Amounts in thousands)
1999 1998 L
e e — L
ASSETS
o
Cash and short-term INVESIMENTS. ....c.ivvrvreerereieseriecerierereesiesieseeseesens $ 7,251 $ 7,880 £
TOtAL ASSES....viveirerririitiirreoresrereeresesserseeneressernassesresessessersrases $ 7,251 $ 7,880
2
LIABILITIES AND FUND BALANCE o
Yol i
Liabilities: | oy
ACCOUNES PAYADIE. ......oevreerireriirieniriecesise e sssine $ 5,920 $ 3,685 L
Acerued Payroll........coiiccieie 21 12 R
TOtAl HbIlItIES. .....vesvversvessssevessersssesressessesssessesensens 5,941 3,697 eyl
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations............evenveriinnnnns 1,500 4,008
Unreserved fund balance: N
Undesignated.........ccovemreererinereereeienenniinessne (190) 175 o
Total fund balance........c.cooiveeeiriireeiienien e esre s e 1,310 4,183
Total liabilities and fund balance...........ccoeeeervvinincccrnrenrernseecerernens $ 7,251 $ 7,880
! 2 } 1 ;
b
o
L
!
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
- 1999 1999 Favorable 1998
L Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES 1 eveeveerreeiternsresressereeresesssennrenesiesr e bssbaaare bbb e b e $ 34,800 $ 33,864 5 (936) $ 31,087
TOtal FEVENUES.....oecvieverriiriirereerirenrerereseessteresseesesssssesnens 34,800 33,864 (936) 31,087
o Other financing sources:
: Operating transfers iN..........cocovvininninencne. - - - -
Total other financing SOUICES.......c.ccvvvrvninnieiiiniineninnns - - - -
Total revenues and other financing sources...........c..ce... 34,800 33,864 (936) 31,087
i EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........coocconicivinenneienionn. 14,156 14,156 - 11,211
Environmental affairs..........ccoovviniiiniinnnn - - - 5
Economic development...........coovinininminninnanon 23,966 22,209 1,757 18,072
Total expenditures.......cvverererieererieiiini s 38,122 36,365 1,757 29,288
Other financing uses:
Fringe benefit cost assesSMent.........ceceervieeiireinenninns - 369 (369) 380
Operating transfers oUt.........ccoovivniininneens 3 3 - 3
(] Total other financing uses............ seeree ettt naae e 3 372 (369) 383
(i) Total expenditures and other financing uses.................. 38,125 36,737 1,388 29,671
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....  (3,325) (2,873) 452 1,416
Fund balance at beginning of year...........c.ccocoveiiniinnn. 4,183 4,183 - 2,767
o Fund balance at end of year.......cocvvvvviiernennivciininnnn. $§ 858 $ 1,310 $ 452 $ 4,183
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Health Care Access Fund s
Balance Sheet - Statutory Basis
!
June 30, 1999 o
(Amounts in thousands) o
1999 1998 B
ASSETS .
Cash and short-term investments..........ccoovvinenninninen $ - $ -
TOtAl ASSELS....cvrerenrerrerierisiiersiiere e nes $ - $ - 3
e ——— Emm— L
59
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........coccovvnenne $ - $ 20,995
Accounts payable.........cccceiimi e - 2,053
Accrued payroll..........cii - 57
Total LHabIlIIES. . ..veirverereiier e sreeserie st strsceenesrnenieaes - 23,105
Fund balance:
Unreserved fund balance (deficit):
Undesignated..........c.oeereerveinininimni e - (23,105)
Total fund balance (deficit).........ccoonmieiiiiiniiiiniininin, - (23,105)
Total liabilities and fund balance.............ccoconnininininiicnn, $ - $ -
o
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Health Care Access Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
i 1999 1999 Favorable 1998
; Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
. TAXES.cevrveeerieereeereresesiees et s e resess s ebebesrasesabassaerebesnsetesene $ - - $ - $. 15,000
Departmental.........cococoveciiiniiiii - - - 676
TOtAL FEVEIUES. .. .vveveeisrieisrerireiereeressesesserseresessesesessesnsannas - - - 15,676
Other financing sources:
Operating transfers in..........ocvvivnininin, - 23,105 . 23,105 -
Total other financing SOUICES........oovviviniviirisiinineneneis - 23,105 23,105 -
Total revenues and other financing sources.............c.vouu. - 23,105 23,105 15,676
v EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human SErviCes.......cccveiverrirveeeriiirscrennnioneennes - - - 27,954
Higher education.......c..cooereivnmsvniiiiinninieineiennes - - - 508
Total exXpenditires.......coccvvriiinieienei e - - - 28,462
Other financing uses:
Fringe benefit cost assessSment.........ovvvvevinnenniiinninanen, - - - 276
Total other fiNANCING USES....veveeeeemiiiriiiiiiiiesiiiinienens - - - 276
% Total expenditures and other finan€ing uses.................... - - - 28,738
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....... - 23,105 23,105 (13,062)
Fund balance (deficit) at beginning of year...................... (23,105) (23,105) - (10,043)
Fund balance (deficit) at end of year.......c.cocvvvviiiiiininnnns $ (23,105) - $ 23,105 $ (23,105)
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Ponkapoag Recreational Fund 2
Balance Sheet - Statutory Basis o
June 30, 1999 :
(Amounts in thousands) .
M
1999 1998 I
——— — i
ASSETS -
e
Cash and short-term inVestments..........c.ccvcemreiecinisecnnnnnn, $ 46 $ 35 )
TOtAl BSSELS...voverriirireiierereriererieee ettt neneaes $ 46 $ 35 o
-
LIABILITIES AND FUND BALANCE L
Liabilities: : £
ACCOUNLS PAYADIE. ... cviviirireeeieririeenreiere et $ 118 $ 61 o
Accrued payroll......coveiiii 5 4
Total Habilities........oveveveirirerrermeerieiesee e 123 65 S
e —— -
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........coeererenineinni a7 (30)
Total fund balance (deficit).........ccoccevrmmennininniinnene ) (30)
Total liabilities and fund balance.........c.coceersivnnnnieeiciniiiiin $ 46 $ 35
sl
{0 i’
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Ponkapoag Recreational Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
- 1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
: Departmental.........o.ovvvecevrieereerecnieniinsssomieseerees $ 700 $ 700 $ - $§ 700
TOLAl FEVENUES..vreverscssessssssmssssssssssssssssssresssessssesssssssssos 700 700 - 700
Other financing sources:
Operating transfers iM........ccooovnviniiinnnon., - - - -
Total other financing SOUICES.........covcvivimorvinivisirerenns - - - -
Total revenues and other financing sources......c.....oovue. 700 700 - 700
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs...........ccocovvnvimninnnnn, 716 690 26 672
Total eXpenditures. ........ocvvriiviivineinieiineieenees 716 690 26 672
§ Other financing uses:
Fringe benefit cost assessment.........cocniviinennevininn, - 56 (56) 64
Operating transfers out........cccovvviiiiinininnii . 1 1 - 1
Total other financing USeS........ccovvveviniviciinniniininninnens 1 57 (56) 65
,‘ Total expenditures and other financing uses.................. 717 747 (30) 737
L <
L Excess (deficiency) of revenues and other financing
} sources over expenditures and other financing uses.... a7 47 (30) 37
Fund balance (deficit) at beginning of year................... (30) (30) - 7
Fund balance (deficit) at end of year.........c.coovviinienne. $ @ $ 0N $ (30 $§ (30)
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Leo J. Martin Recreation Fund ]
Balance Sheet - Statutory Basis

. June 30, 1999 ‘ |
(Amounts in thousands) '

1999 1998
—— , _— L
ASSETS
b
Cash and short-term investments......... SN v et nrane $ e $ -
TOtAl ASSELS..v.vvriverererirnrererersrseseasansesesasserssinsesesseseresseriseresnne $ - $ - :\
]
LIABILITIES AND FUND BALANCE i
‘ |
Liabilities: : .
Deficiency in cash and short-term investments...........c.covviiiinne $ 167 $ 133 ;
ACCOUNES PAYADIE......virrrireeirisens s 24 19 "
Accrued payroll.......ccveeoniiii i 3 4

Total Habilities. ..o 194 156

Fund balance:
Unreserved fund balance (deficit):

Undesignated.......ccooervecrccnnniiiinnn Feetberee e re et renaerbene (194) (156)
Total fund balance (deficit)......corecerrcerirninnin (194) (156)
Total liabilities and fund balance.........ccorvveviveimrcninennrrineeeenst $ - $ -

;
!
P
i
|
i
i
|
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. Leo J. Martin Recreation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
{Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.......cccvveceiieisiiiniiieienieieess s $ 450 $ 450 $ - $ 448
MISCEIlANEOUS. .. .ccvvieriiriirie e aer e - - - 2
TOtal FEVEIUES.....cevververeereerieriiinisisri st sesesesrseraesieens 450 450 - 450
Other financing sources:
Operating transfers ... - - - -
Total other financing SOUICES.......c..ovvrvvivniiniinieninenns - - - -
Total revenues and other financing sources...........c.o.... 450 450 - 450
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........ccccevvvninnnininn, 458 442 16 425
Total expenditires.........covviiiniinii s 458 442 16 425
Other financing uses:
Fringe benefit cost assesSMent......covveinicinieriinnicncen: - 46 (46) 49
Total other financing USES......cccvvimvmimiriieinininncnins - 46 (46) 49
Total expenditures and other financing uses................. 458 488 30) 474
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.... ®) (38) (30) (24)
Fund balance (deficit) at beginning of year...........ocoove (156) (156) - (132)
Fund balance (deficit) at end of year.........coeeeviviiviinnn $ (164) $ (194) $ 30 $ (156)
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Division of Insurance Fund i
Balance Sheet - Statutory Basis
June 30, 1999
{Amounts in thousands)
)
1999 1998 %
ASSETS |

Cash and short-term Investments..........coveeeervrnrnnieieinenens $ - $ 123 :

TOLAL ASSEES..evvvrrerrreeeressesesereesseseesssseneseesssssessesessssesssessssens $ - $ 123
LIABILITIES AND FUND BALANCE 5
Liabilities: e
Deficiency in cash and short-term investments............ooevrieenen. $ 58 $ - 3
Accounts payable.........coicomiiin 569 332 o

Accrued payroll.........cccoeonimiini 24 8

Total Habilities.......vvvrerrrreeenrenrernininrnee e 651 340
Fund balance: ‘
Unreserved fund balance (deficit): o

Undesignated..........coovrrirrerrecminieinmmmicmonmnnn, (651) 217)
Total fund balance (deficit) ........ccevvverrrnvenrerenieieennenenens (651) Q217
Total liabilities and fund balance...........covervvcererrnecerecninnenecnins $ - $ 123

PG
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Division of Insurance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental............cocoeeeriiinininii s $ 3,000 $ 3,000 $ - $ 3,000
TOtal FEVENUES...ovvireviiivveeirsciereirceesnrenesreerssressenressnnes 3,000 3,000 - 3,000
Other financing sources:
Operating transfers in.......oooevniiniinienonn. - - - -
Total other financing SOUICES.......c.covvvmniivinieinaiiinns - - - -
Total revenues and other financing sources................... 3,000 3,000 - 3,000
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Consumer affairS.......coviverrerimrenmnrenenme o, 3,698 3,153 545 3,137
Total expenditures.........cooeiiiiiniiienenie 3,698 3,153 545 3,137
Other financing uses:
Fringe benefits cost assessment......ivv i - 268 (268) 298
Operating transfers OUL..........oooiieiiiieinii e 13 13 - 16
Total other fiNANCING USES......eccrviveriiirineiiiiiineiienne 13 281 (268) 314
Total expenditures and other financing uses.................. 3,711 3,434 277 3,451
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.... (711) (434) 277 451)
Fund balance (deficit) at beginning of year................... 217) 217) - 234
Fund balance (deficit) at end of year..........ccoccovviivennnns $ (928) $ (651) $ 277 $ @17

e
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Health Protection Fund
Balance Sheet - Statutory Basis

~ June 30, 1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term INVEStMENTS.......ccvveriorriniieereieerrresierssreecnens $ 28,011
TOtAL ASSELS...vevivreirvirrerenrrriesessenrsirsenssesnsssserseserinsresesnsnissons $ 28,011
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.........cc.covvicreininnicii $ 11,098
Accrued payroll.......ccii 20
Total HabIlItES. .oieiiueiiiiriiririserreeerres e srreesee e rresnreresirnesnens 11,118
Fund balance:
Unreserved fund balance:
Undesignated.........cooereeniniiiii e 16,893
Total fund Halance ......ccccvvveeiierciir e e e 16,893
Total liabilities and fund balance.........cccovveevivrireirieninrinnienniernreecneons $ 28,011
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23,529
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o _ Health Protection Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

! ‘ Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES.1vveeeereirsiresieresssenessesnasssonerserssbesbesnsssasasrassessnrssssees $ 97,050 $ 92,783 $ 4,267) $ 98,032
(o Departmental......co e 83 - (83) -
o MISCEHANEOUS. c..vvivviveveereiererrcse et s - 208 208 152
TOtA]l FEVEIIUES. 1vveevveeerresserreeeresvarsssesiiseecsssasinressssnessrnsns 97,133 92,991 (4,142) 98,184
Other financing sources:
Operating transfers iMoo, - - - -
Total other financing SOUICES........covrieeimiiriierininncis - - - o
Total revenues and other financing sources...........o..... 97,133 92,991 (4,142) 98,184
EXPENDITURES AND OTHER FINANCING USES
Expenditures: ‘
AROrNey GENeral....c..ccoeiiniieeirnee e 200 165 35 199 ‘
DIStrict AMOIMEY....vvvevereereiiiiin i 14 12 2 8
Sheriff's department..........cooovivveniniencnnnn, 37 29 8 10
Administration and finance........ccoovviniiiien 9 9 - -
Health and human Services......cocevvviimmerciininirioneninnn. 62,258 59,840 2,418 59,296
EAUCAION. ...c.oivivivireirecveerrernire e sresserssssarerass e snssnene 24,533 23,941 592 23,173
Higher education..........ccimeinnninnnnie 53 42 11 39
PUBLIC SAFELY...cviviereeeiercereniiie i 5,200 5,161 39 5,141
Total exXpenditlires. ..o vvieeiim 92,304 89,199 3,105 87,866
Other financing uses:
Fringe benefit cost asSESSMENt.....ovviirriiiiiniinniiniins - 481 (481) 433
Operating transfers out........cooovvevrnncsiinn. 6 6 - 3
Total other financing USES........oovvrirermeniieineiniciin 6 487 (481) 436 ;
Total expenditures and other financing uses............... 92,310 89,686 2,624 88,302 i
Excess (deficiency) of revenues and other financing E
sources over expenditures and other financing uses... 4,823 3,305 (1,518) 9,882 ]
Fund balance at beginning of year.........c.ccooocooneninn 13,588 13,588 - 3,706
Fund balance at end of Year........cccoovnniininiinenene $ 18,411 $ 16,893 $ (1,518) $ 13,588

Commonwealth of Massachusetts 171 Statutory Basis Financial Report



State Building Management Fund
Balance Sheet - Statutory Basis

June 30, 1999

(Amounts in thousands)

1999
ASSETS
Cash and short-term INVESIMENtS.......ovevveviieiineivineirrieseesressserenes $ 9,114
TOLAL ASSEES...ccvevirirresreersiirrereseoseenresrertesessseeseoseressesssssenensenns $ 9,114
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable.........ccoeiicneec $ 350
Total HabilitIes.....cocvvveiiveereeiererinreirrreerireenieeeeeerresineessnsersene 350
Fund balance:
Unreserved fund balance:
Undesignated..........coereiniiiniiiininn 8,764
Total fund balance..........ccceeviieereiireinien e eseerssnene s 8,764
Total liabilities and fund balance...........cooveeimiriernenineiciens $ 9,114
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State Building Management Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........cccceurrierviieieiiniesns $ 17,229 $ 17245 $ 16 $ 16,062
MISCEllANEOUS......oveeiiriirrirrcrerererrereere st srenssbarsones - 940 940 -
TOtAl FEVEIUES. ...cvviviiveeiereerienrerrsrereesneessesesteosesnssseens 17,229 18,185 956 16,062
Other financing sources:
Operating transfers if........ccovevviiiiininnenn, - - - -
Total other financing SOUICES.......cocevvennnnriininninnn - - - . -
Total revenues and other financing sources..........co.cvuen. 17,229 18,185 956 16,062
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fINANCE........covvveervreerireenieeniennien 20,927 18,016 2,911 18,912
Total expenditures........c.ocovveriiiniiiiini e 20,927 18,016 2,911 18,912
Other financing uses:
Operating transfers OUt...........coovviviionn, - - - -
Total other financing USES.......ccovevvirvciiininiiiiieinn - - - -
Total expenditures and other financing uses.................. 20,927 18,016 2,911 18,912
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.... (3,698) 169 3,867 (2,850)
Fund balance at beginning of year...........ccococevvnnnnennn. 8,595 8,595 - 11,445
Fund balance at end of Year.........ccvevvereererercrrenenerenen. $ 4,897 $ 8,764 $ 3,867 $ 8,595
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Reggie Lewis Track and Athletic Center Fund

Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term iNVEStMENTS. ......ccvvveeevriennicerienenssereserersnessens $ 253
TOtAL ASSELS...vecverrerrreriieiiriereisesnesresessrssuseraesesaresessressreranenne $ 253
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE....cvvvevereeiericiirnisis s rbssses $ 14
Accrued payroll...........cocoieiin O OO PSRRI PIOOPUOPTORRIN 7
Total LHADIIIEIES....covvve it e et s 21
Fund balance:
Unreserved fund balance:
Undesignated........cceererercrniiniiniiies s 232
Total fund balance .......c.ceevvviiveeiiee e 232
Total liabilities and fund balance...........ccecoviveeei i $ 253
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Reggie Lewis Track and Athletic Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal'Year Ended June 30, 1999
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Departmental..........coovenvne.

Total revenues......coeeeeveveeen.

Other financing sources:
Operating transfers in..........

Total other financing SOUICES.......c.cvvvvvvriiiiviniinvennnne

Total revenues and other financing sources........c.covve

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Higher education.................

Total expenditures...............

Other financing uses:

Fringe benefit cost assessment.......ccovveveininiinininnecnns

Total other financing uses...

Total expenditures and othe

Excess of revenues and other finaficing

sources over expenditures

Fund balance at beginning of year.............covnivninn,

Fund balance at end of year

Commonwealth of Massachusetts

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual

........................................... $ 300 $ 332 $ 32 $ 287
........................................... 300 332 32 287

300 332 32 287
........................................... 247 247 - 240
........................................... 247 247 - 240
r financing uses......c.coooeene. 247 247 - 240
and other financing uses.... 53 85 32 47

147 147 - 100
........................................... $ 200 $ 232 $ 32 $ 147
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Assisted Living Administration Fund !
Balance Sheet - Statutory Basis ,
June 30, 1999
(Amounts in thousands) o
]
1999 1998 i
ASSETS ;
Cash and short-term INVESHIENS. ...c.vuvvrerrnreeerenniiessiessinsnns $ 460 $ 235
TOLAl ASSELS....vvvevercrrinicnsiiririere s $ 460 $ 235 i
LIABILITIES AND FUND BALANCE | U
Liabilities: )
Accounts Payable.........ciiiiisi e $ 9 $ 12 4
Accrued payroll.......coiiiiiin s 2 1
TOtAL LHADIIHES. .vecversererrrerreneersssssssssssssssssssessessesesesssssssssesenss 11 13 £
Fund balance:
Unreserved fund balance:
Undesignated..........coooviiniiieimeisinnienne 449 222
Total fund balance .......c.ccovevvevinimnin e, 449 222
Total liabilities and fund balance.........c.cocvvvivmiiinnininicinen $ 460 $ 235
- o
bl
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Assisted Living Administration Fund '
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
. 1999 1999 Favorable 1998
L Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.........cc.eveervniiiniieiniee s $ 235 $ 463 $ 228 $ 302
TOtal FEVENUES......ccervirerrereririeierisresrsieoseenisnisssissssssass 235 463 228 302
i Other financing sources:
N Operating transfers iM.......co..ecevnresecieinerninieins - - - -
Total other financing SOUICES.......ccvrvrenviiriveviersirnineins - - - -
Total revenues and other financing sources............o..... 235 463 228 302
EXPENDITURES AND OTHER FINANCING USES
Expenditures: i
Elder affairs.......ccocoievncenrinenenninnesoeeessneesnen 226 198 28 144
Total expenditires..........ocoueririiinnininniineinisessessns 226 198 28 144
Other financing uses:
\ Fringe benefit cost assessment................. et e s - 38 (38) 34
Total other financing USES........ccvvevrriiiniieenenriereininns - 38 (38) 34
Total expenditures and other financing uses...........c...... 226 236 (10) 178
1 Excess of revenues and other financing
'l sources over expenditures and other financing uses.... 9 227 218 124
- Fund balance at beginning of year...........ccocovvviviiennene, 222 222 - 98
P ;
[ Fund balance at end of year.........c.oonviiinnininiiieens $ 231 $ 449 $ 218 $ 222 ;
|
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Commonwealth Economic Development Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

ASSETS

Cash and short-term INVESTMENES........oovirreverriciimreeennneeninieesisneness

TOLAl ASSELS. e vererirrrrreerisserrereiirenrirrasreesessernnesssecesssssssiasssonanss

LIABILITIES AND FUND BALANCE

Liabilities:

AccoUnts payable........ccocviiioiiii

Total Habilities.....ovvvviiiiiiiiiire vt

Fund balance:
Unreserved fund balance:

Undesignated.........ccooverriereriiinm s
Total fund balance ......cc.cocvvvvvevivvinecriniinenenn et br s

Total liabilities and fund balance........ccccovvvveeeiiiriie e

Commonwealth of Massachusetts
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, Commonwealth Economic Development Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

vl Variance
o 1999 1999 Favorable 1998
‘ Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
_ "DePArtmEntal..........vceeeeereremeeeriseriniisiesierssesssssssensenss $ - $ - $ - $ -
‘ TOtal TEVENMUES.....cveeriereeieireiriiinsiiisrene e isae e - - - -
Other financing sources:
Operating transfers ..., - - - 215
Total other financing SOUICES.......cociviviniciniiiennoeins - - - , 215
Total revenues and other financing sources................... - - - 215
EXPENDITURES AND OTHER FINANCING USES
Expenditures: . I
Sheriff's departments.........c.ccvvvverievininnn o - - - 1
EdUcation.......ccovierevineereerersiernenes [RRTOTRRN - - - 631
Economic development.........ccoovviiiniinnininnnnn. - - - 161
i 021 e ST TR OO OO PO TORRRPUTPRYOR - - - 703
Total eXxpenditures........ccovvvieriirmvinieinnisii s - - - 1,496
Other financing uses:
Fringe benefit cost assessment. ... iveineniinnen - - - 22
Operating transfers out.......covinninniicennnn, 355 355 - -
Total other financing USES.ererrreesreerene ......................... 355 355 - 22
Total expenditures and other financing uses.................. 355 355 - 1,518
Excess (deficiency) of revenues and other financing i
sources over expenditures and other financing uses.... (355) (355) - (1,303) k
= Fund balance at beginning of year..........cccoeviiininenens 355 355 - 1,658 ,
v Fund balance at end of year.........iccccvvvennininiinnns $ - 8 - $ - $§ 355 3
[J:n‘.\ .
b
kY
L
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Commonwealth Cost Relief Fund 3
Balance Sheet - Statutory Basis
i
. June 30, 1999 :
(Amounts in thousands)
1
1999 1998 |
ASSETS
Cash and short-term INVEStMENtS..........ccevvvverrervrreresierienesreseeseseneens $ 13,446 $ 21,670 |
TOtAL ASSELS...vevivrirrrreerrersarisiesiessesescereesesesesneressessssessssressens $ 13,446 $ 21,670

LIABILITIES AND FUND BALANCE ‘ |

Liabilities: -
ACCOUNLS PAYADIE......cvevverrrerreieriseisssessssssseerersssssssesicessesescesessenes $ - $ - Y
TOtal HADILEES 1 eveeeeeeeerssnmeerereseseesessesseeesessssereeseeerens - : h
Fund balance: .
Unreserved fund balance:
Undesignated.........cocerierierrirnriniiiininnenni s 13,446 21,670
Total fund balance.........ccveveevreerrennincneere e reeesresene 13,446 21,670
Total liabilities and fund balance..........ccccvevvveevcrinnninnneeennnnn $ 13,446 $ 21,670
. o
b
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Commonwealth Cost Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal......ccvvrreereecereerrireresinesisssieisensisssssesasssnses $ - $ - $ - $ -
TOtal FEVENUES. ....evevveerreeereisiiriesnensiesaereoessesssresesseneans - - - -
Other financing sources:
Operating transfers if.........covvonnienine i - - - -
Total other financing SOUCES.........ovirvirrirevericsianneiinrans - - : - -
Total revenues and other financing sources..........vvies - - - -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fINANCE........ccccvvrveereneirirreersenniienn 5,728 4,633 1,095 8,630
Total eXpenditures.........cocoveviresiinnieieeinnnnnsiennennane 5,728 4,633 1,095 8,630
Other financing uses:
Sewer 1ate relief. . ...ooviiviiierie e 3,591 3,591 - 6,490
Total other financing USES.......covmvrivisivvenienieniisenininenns 3,591 3,591 - . 6,490
Total expenditures and other financing uses................. 9,319 8,224 1,095 15,120
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses....  (9,319) (8,224) 1,095 (15,120)
Fund balance at beginning of year............coocoovvvivnvennnn. 21,670 21,670 - 36,790
Fund balance at end of year........c.cocvvvviinneiiiicnerinnenn $ 12,351 $ 13,446 $ 1,095 $ 21,670
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Children's and Seniors' Health Fund
Balance Sheet - Statutory Basis
~ June 30,1999 |
(Amounts in thousands)
1999 1998 5
i \
ASSETS ’
Cash and short-term Investments..........covveireriiiiinniniine e, $ 87,734 $ 131,699
Due from federal government..........cccovniiimiiirmm 3,379 -
TOLAL ASSELS..vvvererererererereereersisresesssesrvorsessersesssensassessaessensessesressessserns $ 91,113 $ 131,699

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable.......coveeerneii e $ 694 $ 13,991
Accrued payroll. ..o e - 10
TOtL HADIHHES. ..o vrrsnessvsnescssoronscsssososcsssssnsrne 694 14,001 El

Fund balance:
Unreserved fund balance:

Undesignated..........ccvvvernnremnciiie s 90,419 117,698
Total fund BalanCe .......c.ovveeeeriiiirveerrir et bbb ssins 90,419 117,698 .
Total liabilities and fund Balance...........coowvervvrreemsisreressisesrsssnee $ 91,113 $ 131,699 |
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_ Children's and Seniors' Health Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
KBS veviarereersiresioriesssssressarseseressissbsssssossansersssessassaraises $ 97,050 $ 95,196 $  (1,854) $ 100,877
Federal grants and reimbursements..........cccoocoviinniinnns 191,543 172,947 (18,596) 86,551
Departmental.......cccooeeinmriieieessn 2,903 5,923 3,020 723
TOtAl FEVEIUES...eevtiieriirreiresirenreesnrseeesreesrassiesssnesenssses 291,496 274,066 (17,430) 188,151
Other financing sources:
Operating transfers if......co.ovevrniiennsnnonne, 36,952 36,952 - 36,952
Total other financing SOUICES.......covverieereimenirieeienns 36,952 36,952 - 36,952
Total revenues and other financing sources.................. 328,448 311,018 (17,430) 225,103
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Attorney General........coooviiiininninonennn, 6 5 1 -
Administration and finance........cc.ccocviienniiniininn, 69 69 - -
Health and human SErviCes......cuvvernrernriionroininenen 48,648 28,914 19,734 14,926
Elder affairs......cocceeriiveieerirnrcressmmscssissnimnenieennens s 706 684 22 1,542
Consumer AfFaIS......ovevverrererireninonn e 2 2 - -
MediCaid... ..o 350,097 307,403 42,694 163,624
Total expenditures..........ovvvmnmien i, 399,528 337,077 62,451 180,092
Other financing uses: . -
Fringe benefit cost assesSMENt.. . uiiivrcrrrnnnninieniins - 1,220 (1,220) 431
Operating transfers oUt......coocveenrineisinineonin, - - - 1
Total other financing USES......c.coovvvininnininencnnnecn: - 1,220 (1,220) 432
Total expenditures and other financing uses........c....... 399,528 338,297 © 61,231 180,524
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses... (71,080) (27,279) 43,801 44,579
Fund balance at beginning of year..........c.c.oenviiciencnne 117,698 117,698 - 73,119
Fund balance at end of year...........coevreeinninnninsinnnn $ 46,618 $ 90419 $ 43,801 $117,698
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Diversity Awareness Education Trust Fund
Balance Sheet - Statutory Basis

~ June 30,1999
(Amounts in thousands)
£
1999 1998
ASSETS £
Cash and short-term MVESIMENTS......viveeiriieriseersiresreresrecrsiessessessessesses $ 3 $ 2
TOtAl ASSEES. . eevervirerererreestssriereeessesssseessossersessessessessnessassessensnassasnesesesn $ 3 $ 2
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE.....cvveirerireirereiensiseseises et nsnens $ - $ -
TOtal HADIIIEIES. ..vveirecreeerensiririeeeosreesesebrreretieseseserneeseresesennrensenssssas - -
Fund balance:
Unreserved fund balance:
Undesignated.......ocverriiciinmeniii e 3 2
Total fund BalanCe .......ceevvvvvcrvveiiiiiirrr e e srenesseenas 3 2
Total liabilities and fund balance..........couevrvvereenerenecriinrincencrecesesrens $ 3 $ 2
‘ i
it
C
R
P
[
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Diversity Awareness Education Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
\ Revenues:
Departmental.........ccvevereerriiveiniiieie e $ - $ i $ 1 $ 1
o TOLAl TEVENUES......coucerererrerensiisieeisiiseretiesessstesis s ssnes - 1 1 1
Other financing sources:
| Operating transfers ... ererneeieeinimne: - - - -
| Total other financing SOUICES......oviiecrnrieimeieninanines - - - - [
Total revenues and other financing sources...........coe.evo. - 1 1 1
: EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs..........ccovueererniereconnerennns - - - ' - “
Total eXpenditures........coivivvieerenieninnnn e - - - -
Other financing uses:
Bl Operating transfers OUt.........ocuvreirniienisieieeinnieninenes - - - -
Total other financing USES.........ccvvvriiivvinieeieneniineinin - - - -
Total expenditures and other financing uses................. - - - -
. Excess of revenues and other financing
( sources over expenditures and other financing uses..... - 1 1 1
‘ Fund balance at beginning of Year........ccccverevivecrenennne. 2 2 - 1
l Fund balance at end of Year.......cococvvvvevrervnrevniiiiienns $ 2 $ 3 $ 1 $ 2 ‘
‘ |
L ‘
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Child Care Fund
Balance Sheet - Statutory Basis

June 30,1999 o

(Amounts in thousands)
1999 1998 -
ASSETS .
Cash and short-term iNVEStMENtS........ccveererrerercsrniiiie e $ - $ 4,632
Due from federal ZOVEINMENt.........covverevrienneneronms 28,931 19,196 |
TOLAl ASSEES...veureveerrrrresresseseerrarerseorsasessersessnessasrastasersssssssssstorserssneresses $ 28931 $ 23,828
LIABILITIES AND FUND BALANCE b
Liabilities:
Deficiency in cash and short-term investments...................ooeies $ 5,436 $ - (o
ACCOUNLS PAYADIE....vvervscererreciiisrinsinsesssss st 22,203 22,164 L
TOtAl HADTHHES. ..ovvrvvvrsssrsesssnsrsersensssessssssssssessssssssosn 27,639 22,164 o
S
Fund balance:
Unreserved fund balance :
UnAeSignated........envereveriiiiiinisis s s 1,292 1,664
Total fund DAlANCE ..covivvvireirrer e 1,292 1,664
Total liabilities and fund balance........c.covcevevvrrecviniiniiine $ 28931 $ 23,828

AR
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: Child Care Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1899

(Amounts in thousands)

. Variance ‘.
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual 3
REVENUES AND OTHER FINANCING SOURCES !
Revenues:
Federal grants and reimbursements.........cc.oeeveeevensisenns s 77,817 $ 79,523 $ 1,706 $ 72,339
ki TOAL TEVEIIUES . erevereeeressessssssssssnssssesssssssssssssses 77,817 79,523 1,706 72,339
i
Other financing sources:
Operating transfers iM..........o.corereermiirssnieenmmnssssins 91,874 91,874 - 91,874
Total other financing SOUICeS........cocevvirrernreren beeinrveenrnens 91,874 91,874 - 91,874
Total revenues and other financing sources............ccovuns 169,691 171,397 ‘ 1,706 164,213
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human SErvices.......ooccvvverrenreriinnnncinenneenn 183,366 171,769 11,597 162,549
Total exXpenditures.........ccooviiinimimnen 183,366 171,769 11,597 162,549
' Other financing uses:
‘ Operating transfers OUL..........covieiieminininnes - - - -
Total other financing USeS........cvocvvvveivivirevinnnnnnsoens - - - -
Total expenditures and other financing uses..........c........ 183,366 171,769 11,597 162,549
e Excess (deficiency) of revenues and other financing
fZS sources over expenditures and other financing uses..... (13,675) (372) 13,303 1,664
Fund balance at beginning of year...........coeevinninnnnenn, 1,664 1,664 - -
: ’ Fund balance (deficit) at end of year......c...cceveniiinnn $ (12,011) $ 1,292 $ 13,303 $ 1,664

.
J
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Transitional Aid to Needy Families Fund :
Balance Sheet - Statutory Basis
)
June 30,1999
(Amounts in thousands)
b
[
i vf 1
1999 1998 :
ASSETS N
Receivables, net of allowance for uncollectibles:
Due from federal government...........cocvevrniivniinennieenen $ 87,648 $ 18,864 i :
TOtAL BSSEES. - vvvrevererereerreseeesssessessssssesssssersssessesstesssssssssssssasssssssassaees $ 87,648 $ 18,864 o
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........co.coeveevererene, $ 81,026 $ 18,899
Accounts payable.........c.occceeeiiiii 6,622 -
Total HADIITIES. cueiviisveereierireeerecereie et srasessre s s et se e s saee e 87,648 18,899
Fund balance:
Unreserved fund balance (deficit):
Undesignated........c.covvrrerniiiinii e - (35)
Total fund balance (defiCit) ....cceoovvriinvinnen - (35)
Total liabilities and fund balance.........cccoevveeiverieene e renenes $ 87,648 $ 18,864
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Transitional Aid to Needy Families Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
" (Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES

Revenues: .

Federal grants and reimbursements..........ccooovverieeenns $ 412,067 $ 448,722 $ 36,655 $ 434,090

TOtAl LTEVENUES.c.ueiiveeerireierreeeecreeesreeassenesennessrsressnees 412,067 448,722 36,655 434,090
Other financing sources: ‘ )

Operating transfers iN.........ccocovvvvivenvennniinicniinannens - - : - -
Total other financing SOUrCES........coovvvvvevveriinrenienians - - - -
Total revenues and other financing sources.............. 412,067 448,722 36,655 434,090

EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Receiver-General..........coovnvninienionen 829 828 1 554
Administration and finance.......c..cocoevvviiiniininniennn - - - 59

Communities and development............ccocovvivnnnennnnn 2,527 2,477 50 4,053
Health and human services........ccocovvvniiniiininnnnn 305,752 297,820 7,932 282,953
Transportation and cOnStruCtioN. ......cevvevrevirenieerenen. - - - 3
Higher education...........ccvveniniivininenninnnnoesennines 227 197 30 120
Public 5afety...ocvicceerrererciiisini s 3 1 2 -
LaBOT v oveiviicieiriece ettt eseeneesesie e snssnsstssvesnenesnnes 4,613 4,559 54 1,248
Total expenditures.........ccocvvvrvivninininesnnsnenenenes 313,951 305,882 8,069 288,990

Other financing uses:

Fringe benefit cost assessment.......ccoovevvciineeecnce - 4,349 (4,349) 7,319
Operating transfers Oub........cocovinrniininnicnieinnn 137,811 137,811 - 137,811
Caseload mitigation.........coevvivniveiveenecnnenn 645 645 - 5
Total other fInancing USES.......cocvvvvvevrniniiieniann. 138,456 142,805 (4,349) 145,135
Total expenditures and other financing uses............. 452,407 448,687 3,720 434,125 -
Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses (40,340) 35 40,375 (35)

Fund balance (deficit) at beginning of year.............. | (35) (35) - -

Fund balance (deficit) at end of year........c.cocoeveuenenn, $  (40,375) % - $ 40,375 $ (35)
Commonwealth of Massachusetts 189 Statutory Basis Financial Report




Social Services Prograin Fund
Balance Sheet - Statutory Basis

_ June 30,1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term inVEStMENIS.......ovuvverrverrerrenieerioressenssssesressisesenes $ 1,652
TOLAl ASSELS. ..veverersreresiesnerrereriertenssnseesieseesssansssesssresaoseersssosesssorsssonnes $ 1,652
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments............cocovierererennn $ -
Accounts payable.......coiiiniiiiiii e 1921
Total Habilities....coivvvreriereniiieniee sttt e ses 1921
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.........ccoeveeeeiennneevnnernens 15
Unreserved fund balance (deficit):
Undesignated.....cccourrorreeresniiniiiiie i e
Total fund balance (deficit). ..o (269)
Total liabilities and fund balance..........ccceevevviinininiiin, $ 1,652
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. Social Services Program Fund :
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

o ; Fiscal Year Ended June 30, 1999
‘(Amounts in thousands)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) . Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements..........oouvevereninererannns $ 51,788 $ 44,989 $ (6,799 $ 52,976 3
. TOtAl TEVEIMUES. ....c.ovvvererereumrmnsensiesseses s sresssessesenes 51,788 44,989 (6,799) 52,976 :
Other financing sources: . ].'f
Operating transfers M...........cecrreeeinienieenin 45,937 45,937 - 45,937
Total other financing SOUICES..........cocvvrvriimiviniiiininienns 45,937 45,937 - 45,937
Total revenues and other financing sources.............ooueeue. 97,725 90,926 (6,799) 98,913
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
DiStrICt ALOIMEY...evrviverrerrecreeenreiiiiereitiris e e srans 414 389 25 381
Health and human Services........covveereeerveiorvessserecneesinens 88,800 88,217 583 96,391
Total eXpenditures.......eccreiiiviieniiiiniiece 89,214 88,606 608 96,772
Other financing uses:
Fringe benefit cost assesSMent......c...cvvevmrinniinneinnenns - 2,108 (2,108) 2,621
Operating transfers out........cccoveviiinin e, 1 1 - -
Total other financing Uses.......cc.ccovrvvvinniniinioniinnn 1 2,109 (2,108) 2,621
Total expenditures and other ﬂnagping USES.eeercrrerrareeinees 89,215 90,715 (1,500) 99,393
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...... 8,510 211 (8,299) (480)
Fund balance (deficit) at beginning of year..................... (480) (480) - -
Fund balance (deficit) at end of year..........cccovniienninas $ 8,030 $ 269 $ (8299 $§ (480)

(-
{
-
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Local Consumer Inspection Fund : o
Balance Sheet - Statutory Basis

.~ June 30,1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVEStMENtS.......cccvirerieeniieiiiie s $ - $ 50
TOLAL ASSES....cviiviriviriireeiereesrereseesrebrerorresebebeenssssirssiisbe e b ebesberasaeras $ - 50
LIABILITIES AND FUND BALANCE
Liabilities: X
Deficiency in cash and short-term investments..............coovvevnenn. $ 295 $ -
Accounts payable. ... 1 50
Total HADILEIES. ..vvevvrvireivreereerrsiresrereere sttt s as e srnenres 296 50
Fund balance:
Unreserved fund balance (deficit):
Undesignated........overereeiemiiiiiii e (296) : -
Total fund balance (deficit).......c.ccervreviiiiinmiiiiii, (296) -
Total liabilities and fund balance.........ccvverreceeeerernnniiesienins $ - $ 50
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Local Consumer Inspection Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Lo Variance

1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.......c.coecovvveerenceerernieeniiinesieeiene $ 338 $ - $ (338 $ 50
3 TOtAl FEVENUES....cviveirerreerverreeiereesiereessessesssessaressnoneense 338 - (338) 50
Other financing sources:
Operating transfers in..........covvvvniniinnniniinn. - - : - -
) Total other financing SOUrCES.......c.ccevveeveiiniernneeicrniees - - - -
Total revenues and other financing sources..........c........ 338 - (338) 50
i EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Consumer affairs..........oceeeeeeveriiennennreeneenceniencersensenns 300 296 @) 50
Total expenditures.........cocvevevvinmimiinniin . 300 296 4) 50
Other financing uses:
Operating transfers out.........cocoiniiiiiniiinne, - - - -
Total other financing uses........cvvvveiiiiinniiinin. - - - -
Total expenditures and other financing uses.................. 300 296 “) 50
. Excess (deficiency) of revenues and other financing
{‘::‘::‘E sources over expenditures and other financing uses..... 38 (296) (334) -
Fund balance at beginning of year...........c.covvvivvininininnes - - - -
Fund balance (deficit) at end of year.........ccocovveecernennnn. $ 38 $ 296) $ (334) ¢ -
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University of Massachusetts - Lowell
Wannalancit Complex Building Management Fund

Balance Sheet - Statutory Basis !
June 30,1999
{Amounts in thousands)
1999 1998
ASSETS
Cash and Short-term iNVEStMENTS.....eviivriirrreeeiereserrmnressrssinieneesinnenne $ - $ - il
TOTAL ASSEES...vnvrrseeeserereerresssesessesressarssessasssesssensasasessasonsnsaseseresssnesisn $ - $ -
LIABILITIES AND FUND BALANCE ' v ( ‘
Liabilities:
ACCOUNtS PAYADIE. ...cvuveeeerrsiieciceiinrcnis s $ - -
Total Habilities........ccvvemrrieriiiininiec i SR - -
Fund balance: ‘
Unreserved fund balance:
UNAesignated. ......ocveeeiiineriieniniireenee e - -
Total fund DALANCE ......ooveveireciiiiiree et ssbas s - -
Total liabilities and fund balance.........cccerververrvnreonioreninionienin $ - $ -
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. University of Massachusetts - Lowell

Wannalancit Complex Building Management Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscél Year Ended June 30, 1999
(Amounts in thousands)

Variance ¥
' | 1999 1999 Favorable 1998
' Budget Actual (Unfavorable) Actual L
%} REVENUES AND OTHER FINANCING SOURCES
Revenues:
DepartMental........coverivreeerescisiseeseerenieiisensssnins $ - $ - $ - $ 26 5
TOtAl FEVENUES.....cvvvireeerierrererentirnier oo - - - 26
Other financing sources; ;
Operating transfers in.........oocovvrreecrnenne s - - - - |
Total other financing sOUrces.........cvvvvveiirevnveeiniinien, - - - -
Total revenues and other financing sources...........ocove.. - - - 26
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Higher education............ccccceeivininninneinien, - - - 26
Total expenditures...........ooveviiininieinineiesie e - - - 26
Other financing uses:
Operating transfers out..........occvvniiiininnencnninenn, - - - -
Total other fiNancing USES.......ovveevvrecnininiinnniienins - - - -
Total expenditures and other financing uses.......c...o...... - - - 26
Excess of revenues and other financing ‘ ‘
sources over expenditures and other financing uses...... - - - -
Fund balance at beginning of year..........ccocecevviiiiniininn - - - - b
Fund balance at end of YEar.......cocovvvvvrernrrenererecrnienen. $ - $ - 3 - $ - gf;
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Caseload Increase Mitigation Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999 1998 .
ASSETS
Cash and short-term INVESHMENtS......c.oviviiierniinieerroreeesrioevssessesessessenne $ 131,471 $ 128,010
TOtAl @SSELS...evvervirivirrerioreeririnirriresesiecessesssserseesessenseressessnsesneneonasnsives $ 131,471 $ 128,010
LIABILITIES AND FUND BALANCE -
Liabilities: .
ACCOUNES PAYADIE........cvevreceierieinircre et $ - $ -
TOCAL HIHHES. .ottt - -
Fund balance:
Unreserved fund balance:
Undesignated.........ccocvereereenercriesininiiinee s 131,471 128,010
Total fund BAIANCE .......covveiviivree e resereenasesieess 131,471 128,010
Total liabilities and fund balance.............ccoeeremrieecennieirneseeriresnnans $ 131,471 $ 128,010
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Caseload Increase Mitigation Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

)

Variance
1999 1999 Favorable 1998
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........coovverereererermnerenieniiseesieenn $ 7,018 $ - $ (7,018) $ -
TOtal FEVENMUES.....cviiveeiere e srenree e esseerenereserenenes 7,018 - (7,018) -
Other financing sources:
Operating transfers in..........cocvivimnnnnn. - 3,461 ' 3,461 10
Total other financing SOUrCeS.......ccccovveriiinienininecrnennes - 3,461 3,461 10
Total revenues and other financing sources................... 7,018 3,461 (3,557) 10
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.........cccoccovinenveninicnnnnninnnn, - - - -
Total expenditures..........coceveiiriniiniiiiis - - - -
Other financing uses:
Operating transfers out.........cocvviviiiiiniiceinnn. - - - -
Total other financing USeS........ecveverereriinnviisiiinieninnn - - - -
Total expenditures and other financing uses.................. - - - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... 7,018 3,461 (3,557 10
Fund balance at beginning of year...........ccccecevvenneiians 128,010 128,010 - 128,000
Fund balance at end of year........c.cveeevvenrenicnininreniinnn, $ 135,028 $ 131,471 $ (3,557) $ 128,010
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Boston Convention and Exhibition Center Fund
Balance Sheet - Statutory Basis

© June 30,1999 ‘
(Amounts in thousands)
1999 1998
ASSETS -
Cash and short-term INVEStMENIS......coveveriereerreenrnmneniisenns $ 44,021 $ 8,917
TOLAL ASSELS..eevevreesresererssreesseersessessesssessessessessasssnsesssessssnessesinsssessesne $ 44,021 $ 8,917
&
LIABILITIES AND FUND BALANCE -
Liabilities: )
ACCOUNES PAYADIC. ... vverversircrereereneniseiss e e ssssssssssscsees $ - $ -
Total HADILILIES. .. evuvirriereirrresrierresersresenessnes st ebs st sne s sanesreenees - -
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations.........c.oveimevnieininieneaenens 18,000 -
Unreserved fund balance:
Undesignated......oveeereeeeerniiiiineeiee e 26,021 8,917
Total fund Balance .......c..coceervervieerieenierein e 44,021 8917
Total liabilities and fund balance.........c..cccviniiniinnniiniin, $ 44,021 _ $ 8917
- L |
L)
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, Boston Convention and Exhibition Center Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
“(Amounts in thousands)

o Variance
1999 1999 Favorable 1998
. Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES v
Revenues: i
TAXES. e vveerririrrreriresresiesresisesresarsssessssssesbeesaesesseeensennanenns $ 20,500 $ 35,104 $ 14,604 $ 8,917
TOtal TEVEIUES.....cviiiiiiiirireerrreeseneresireesseneessnnsosenanereens 20,500 35,104 14,604 8,917
Other financing sources:
Operating transfers iN...........ccceevviniiininne, - - . - -
- Total other financing SOUICES.........cccvrveiriniiniininniennnns - - - - ‘
I
Total revenues and other financing sources..........c.cou.. 20,500 35,104 14,604 8,917 1
&
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........coeerevviniceinnconinin 18,000 - 18,000 - ;
Total expenditures........ccecerereveeeerircnreninnenne . 18,000 - 18,000 -
Other financing uses:
Operating transfers olt.........cccoveviinienneenon, - - - -
Total other financing USES......co.veevvereiirnivininiiiiins - - - -
Total expenditures and other financing uses.................. 18,000 - 18,000 -
Excess of revenues and other ﬁnancing
sources over expenditures and other financing uses..... 2,500 35,104 32,604 8,917
Fund balance at beginning of year..........ocoovvvnnnnininn, 8,917 8,917 - -
Fund balance at end of year...........cocrevcervnnnninieniionns $ 11,417 $ 44,021 $ 32,604 $ 8917

|
I
|

|

|
%
i
i
i

:
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Voting Equipment Loan Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands) ;
3
1999 1998
ASSETS
Cash and short-term INVEStMENLS....c.cvvivireeriiiiiieireeeireerererernesessras $ 1,397 $ 2,145 4
TOMAL BSSEtS..ovrervvesssmssressssssssssssssssssssss s $ 1,397 $ 2,145 -
LIABILITIES AND FUND BALANCE ‘{
Liabilities: v
ACCOUNLS PAYADIE.....cvurirrirerereirirereieereieee e $ - $ 748 .
Total HabilItIesS.....coiverrveecrrnirrenrrerersercis i ssreieeae - - 748

Fund balance:
Unreserved fund balance:

Undesignated.........oovivicninmiiiiiieeeeee s 1,397 1,397

Total fund balance .......occvvveirvrviinenerci 1,397 1,397

Total liabilities and fund balance........cvovvevvieeinenirerereniseneseeenin $ 1,397 $ 2,145
“ %
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Voting Equipment Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

-
Variance
{2 1999 1999 Favorable 1998
i , Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES |
Revenues:
1 Departmental...........ccoceeeveererireerenrennesesssresorsiensronons $ - $ - $ - $ -
e
Lo Total FEVENUES.....c.cv et - - - -
i Other financing sources: ‘
b Operating transfers iN.........covvrverinienereceersninsieresernenenes - - - 2,145
Total other financing SOUrces.........covvviiiviriiniierineeees - - - 2,145 i
Total revenues and other financing sources................... - - - 2,145
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Secretary of the Commonwealth...........cccccovericririnnnnns - - - 748
Total eXpenditures..........covvreierrecenrrerenrereansesesenesnennens - - - 748
Other financing uses: .
Operating transfers out.......c.ocoververeiereerniennsrinenrevesenns - - - -
Total other financing USeS.........cceveeeverrerresmsirsrnrienerenes - - ‘ - -
Total expenditures and other financing uses.................. - - - 748
5 1 Excess of revenues and other ﬁnaﬁciné :
o sources over expenditures and other financing uses.... - - oo- 1,397 )
Fund balance at beginning of year............c.ccoecevvvvrvenninn. 1,397 1,397 - - |
L Fund balance at end of year..........cccoovercvvneevveerererenn, $ 1,397 $ 1,397 $ - $ 1,397
L
I
-
[
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Non-Budgeted
Funds

SPECIAL REVENUE FUNDS:

Special Revenue Funds are used to account for the
proceeds of specific revenue sources that are
restricted to finance specific functions. Those funds
which are not subject to appropriation are considered
Non-budgeted Special Revenue Funds.

FEDERAL GRANTS FUND: accounts for federal
grants that are designated for specific programs,
excluding federal highway construction grants, which
are accounted for in the Federal Highway
Construction Capital Projects Fund, and federal
reimbursement programs, such as Medicaid, which
are accounted for in the General Fund.

LOTTERY FUNDS:

To account for the operations of the State and Arts
Lotteries.

State Lottery Fund accounts for revenue from sale of
lottery tickets and for the payment of prizes, expenses
of the State Lottery Commission and the distribution
to municipalities and school districts. Transfers are
made to the local aid fund.

Arts Lottery Fund accounts for revenues from sale of
lottery tickets, for payment of prizes and the expenses
of the State Lottery Commission, and for the
administration of the Arts Lottery Council. Transfers
are made to the local aid fund.

UNIVERSAL HEALTH CARE FUND:

To account for assessments and other revenues that
are dedicated to making health care and health
insurance accessible and affordable to all citizens of
the Commonwealth.

Commonwealth of Massachusetts

Uncompensated Care Fund accounts for funds
received from hospitals, transfers from budgeted
funds and federal reimbursements; used for the
purposes of the Uncompensated Care Pool.

Labor Shortage Fund accounts for assessments on
each acute care hospital equal to one-tenth of one-
percent of gross patient service revenues; used for
training health care workers, career development
within the health care profession, and establishment of
day care programs at hospitals and other health care
facilities.

Medical Security Trust Fund  accounts for
premiums, fees, and contributions; used for health
insurance for workers receiving unemployment
insurance.

OTHER FUNDS:

To account for a variety of miscellaneous taxes,
assessments, fees, fines and other revenues which are
restricted to the financing of specific Commonwealth
programs,

Department of Telecommunication and FEnergy
Trust Fund accounts for expenditures by the
department of telecommunications and energy
commission for activities of the department related to
the regulation of electric companies.

Liability Management and Reduction Fund accounts
for chargebacks assessed to departments as premiums
for the provision of insurance coverage for state
agencies to cover payment of judgements, settlements
and litigation costs in tort claims.

Debt Defeasance Trust Fund accounts for transfers
from general fund and highway fund for purpose of
defeasing debt pursuant to chapter 55 of the Acts of
1999 section 6, 7 and 8, as amended. The funds are to
be used by December 31, 1999,

Freight Rail Fund accounts for certain fees for
rights-of-way; used for acquisition, construction,
prevention, rehabilitation, reconstruction, or other
improvements of land, and real rights-of-way and
related facilities or equipment.
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Passenger Rail Fund accounts for certain fees for
rights-of-way; used for acquisition, construction,
preservation, rehabilitation, reconstruction or other
improvements of land and real rights-of-way and
related facilities or equipment.

J K. Library and Park Fund (closed) accounts for
rents paid by the MBTA for the use of a certain parcel
of land and for the proceeds from sale of land, which
was used by the MDC to lay out and construct the
JFK Park.

Government Land Bank Fund  accounts for
proceeds from disposition of land and investment
income; used for payments of principal and interest
on bonds and notes of the Massachusetts
Development Finance Agency.

Federally-Assisted Housing Fund accounts for
federal financial assistance; used for payments of
principal and interest on bond debt.

Oil Overcharge Fund accounts for the fines and
penalties collected under federal litigation from
certain oil companies; used to provide fuel assistance
and weatherization for low income residents.

Environmental Trust Fund accounts for fines, gifts
and grants; used for restoration, protection and
improvement of the quality of Boston Harbor, Lynn
Harbor, Massachusetts’s Bay, Buzzard’s Bay and
Cape Cod Bay.

Children’s Trust Fund accounts for gifts, grants,
interest, and donations to the Child Abuse Prevention
Board and certain appropriations designated to be
transferred to the fund; used for support programs to
raise awareness of child abuse and prevention
programs.

Child Support Enforcement Fund accounts for
Federal Grants; used for activities associated with the
collection of child support.

Depariment of Industrial Accidents Special Fund
accounts for assessments to employers and cities and
towns for worker’s compensation insurance premiums

Commonwealth of Massachuselts
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and penalties assessed against employers who fail to
insure for the worker’s compensation; used to
reimburse the general fund for the operating account
of the Department of Industrial Accidents and for
administrative overhead.

County Correction Fund accounts for seven and one
half percent of the deeds excise tax distributed to
counties for the operation of county correctional
facilities.

Massachusetts AIDS Fund accounts for gifts, grants,
and donations; used for research, treatment, and
education related to AIDS.

Board of Registration in Medicine Fund accounts
for certain revenues and expenditures of the board.

Water Pollution Abatement Projects Administration
Fund accounts for transfers from the Water Pollution
Abatement Trust and General Obligation Bond
Proceeds; used for the administration of the
Department of Environmental Protection to fund
water pollution abatement projects.

Commonwealth Sewer Rate Relief Fund accounts
for transfers of amounts from the General Fund or
other funds; used for the purpose of mitigating sewer
rate increases and making sewer rate relief grants to
municipalities.

Motor Vehicle Emissions Inspection Compliance
Fund (closed) accounts for the Commonwealth’s
programs to comply with the Federal Clean Air Act.
This fund may incur to operate at a deficit to be
reimbursed no later than March 1, 1998 by fees from
Motor Vehicle Emission Inspection.

Motor Vehicle Safety Inspection Trust Fund
accounts for vehicle inspection fees for administration
and operation of safety inspection programs by the

registry.

Child Care Quality Fund accounts for expenditures
by the commissioner of the Office for Children for
providing grants for not-for-profit child care
organizations for the purpose of improving child care
services.
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Grant Anticipation Note Trust Fund accounts for

proceeds to cover GANS expenditures and pay the

related debt service of the proceeds.

The following fund has been enacted in legislation but
are inactive for fiscal 1999:

Energy Technology Development Fund accounts for
monies received from miscellaneous trusts, gifts and
donations to be administered and expended by the
commissioner of the Division of Energy Resources to
promote energy efficiency and the research
development and commercialization of new energy
technologies.

Commonwealth of Massachusetts
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Non-Budgeted Special Revenue Funds
Combining Balance Sheet - Statutory Basis

June 30, 1999 and 1998
(Amounts in thousands)

Federal Universal P
Grants Lotteries Health Care i
ASSETS i
Cash and ShOTt-term INVESHMENTS.......c.ceirvisreesiesmrsreesecerssesnissermesassisessissass $ - $ 22,725 $ 224,202 -
Cash with fiscal agent - - - o
Receivables, net of allowance for uncollectibles:
XS, e1eereereerereeaesereessoressnssensarensesessensesserssntssessssrosntesessosansssnsasresrsssassesssssneen - - - e
Due from federal OVEMMMENL.........cvriimererimimeriimic s 202,648 - 49,259
Other TECEIVADIES....c.voiiirss et sbe s saasnenesbenes - 1,951 49,259
TOA] ASSEES.vuvvereerirrrersssrersnrsseriserssisssssessasssas st bs st bbb b0 $ 202,648 $ 24,676 $ 322,720 .
' ‘ i
LIABILITIES AND FUND BALANCES ‘
Liabilities: g
Deficiency in cash and short-term investments..........c.cuiiiiie. $ 42,414 $ - $ -
Accounts payable..........vcviii e s 147,476 24,676 99,061
ACCTUEA PAYIOIL. ..vvvcveeecerciiriisre st s 1,667 - 14
DUE t0 Other TUNAS.....ovveiicriiivecrerirteesrit et s sine s - - -
Total liabilities.....covrevermriesrcersisminnns erer et a e r et bR r e R e es 191,557 24,676 99,075
Fund balances:
Reserved fund balance:
Reserved for debt SErvICe...o.vvvvvveveiiiiiiiiiiiiii - - -
Reserved for capital projects.......oo.vvvvviiiiiini e, - - -
Unreserved:
Designated for specific purpose 11,091 - 223,645
Total fUNd DAIANCES. ...verivieeerreiriverirereiee e sress st sassesessrens 11,091 - 223,645
Total liabilities and fund balances 202,648 $ 24,676 $ 322,720
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Totals

(Memorandum only)

Other 1999 1998

$ 636,507 $ 883,434 562,881

49,104 49,104 11,572

672 672 732

64,238 316,145 287,905

- 51,210 29,282

$ 750,521 $ 1,300,565 892,372

$ - $ 42,414 26,573

3,498 274,711 243,921

177 1,858 1,145

78,565 78,565 103,124

82,240 397,548 374,763

435,096 435,096 27,240

7,003 7,003 }

226,182 460,918 490,369

668,281 903,017 517,609

$ 750,521 $ 1,300,565 892,372
Commonwealth of Massachusetts 207
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Non-Budgeted Special Revenue Funds

Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1999 and 1998

(Amounts in thousands)

Federal Universal
Grants Lotteries Health Care
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TTAKES.cveverereerreeseeatstssesessetsesasseesssstabesssasebeaen b e e bR B AL e a RO bR b e p s $ - 2,191 -
ASSESSMENTS....cvevvnnriiriiiininnininnn - - 251,114
Federal grants and reimbursements................ 1,235,886 - 182,483
Departmental...........coovverviinrinminiens - 3,556,727 353,463
Miscellaneous........ccovververeriirnninnisiireinineeerenne 112 15,624 136,410
TOLAl TEVEIUES. ... cvveeiiierisirienrvrresiesesesessssesestassseesarssssisssasassssiessasessssensenssanas 1,235,998 3,574,542 923,470
Other financing sources: :
Proceeds of grant anticipation notes....... - - -
Lottery reimbursements...........oovvene - 17,925 -
Sewer rate relief............o.c... - - -
Debt defeasance trust transfer... - - -
Operating transfers in.............. - - 157,822
Total other fINANCINE SOUICES ..o - 17,925 157,822
Total revenues and other financing SOUICES.........covmviriinvninineeenin, 1,235,998 3,592,467 1,081,292
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIAIY (..ot e s e e s 159 - -
Secretary of the Commonwealth............oooeiicne, 641 - -
Treasurer and Receiver-General........c.ccvorrereerinininniiiineeneenene 523 2,687,066 -
Attorney General..........covvrininn 5,763 - -
DISLECE ATOIMEY....evieicrrisiiisiiiniie st 2,837 - -
Sheriff's Departments. ... 2,016 - -
Disabled Persons Protection COmMMISSION........cccocmviiiriminienninnnnenoa - - -
Board of Library COmmISSIONETS........cvuvvmreriereimirnrerininmiscsnann, 2,614 - -
Administration and fINANCE.........cocerieierirerenrcii e 1,946 - 129
Environmental @fFAIrS.....covecveeiirieieeneiesenemsmsiiiesoisseseisesssesssasenins 18,614 - -
Communities and development...........o.cviivevnnnnienin o, 224,316 - -
Health and human SErVICes.......cvuveivericreiniiiiiiiii s 261,254 - 837,348
Transportation and conStrUCtioN. ... coeevvriiiierierecer e 5,081 - -
EUCALION. c..viovveiereeiiert i erteraerirs e sereraresersesaessatsensasabesbasernssansebasesbassarsanaten 462,202 - -
Higher education.........c.ccevcinnvinmiini et 4,389 - -
PUbHC SATELY ..o e e 29,791 - -
Economic develOPMENt. ...t 3,587 - -
EIEE AfFAIIS.....c.civiviiieiieererere e nenenessnsiensmsns s bossbobsananae e sassbsinson 26,383 - -
CONSUMET ATTAITS.....ee it recesbe s e rerese e e s b sre s st eresbesteraevasaes 1,358 - -
0710103 OO YOO OO OO PO UT ORI PRUSO P PRPOP 132,595 - 16,146
DIrect 10Cal Aid......vcviviiercriririnirinrcee s - - -
Debt service:
Principal TEHISMENL.........coioiiiiiiis ittt - - -
Interest and fiscal charges... Fererete e - - -
Total EXPENAITUTES.....c.teverereirieiiieinir it rs e essarecenes 1,186,069 2,687,066 853,623
Other financing uses:
Fringe benefit COSt aSSESSIMENL.......ciiiiriiinrisieineecer e 19,257 2,432 298
Lottery operating reimbursBments. .........ccuecrmmmsnronnieinmsiensmennes - 93,874 -
Lottery distribUtions.........ooeviiiiiiiim - 809,095 -
Federal reimbursement transfer oUt........ccoievinminiiii e - - -
Operating transfers OUL......cooviiiii e 29,401 - 176,234
Total other fINANCING USES....cv.crerierecriinieniiiis e 48,658 905,401 176,532
Total expenditures and other fInancing USES.....ccvvineirermnveernenninin 1,234,727 3,592,467 1,030,155
Excess of revenues and other financing
sources over expenditures and other financing USeS......c.cecovcerversenerniniians 1,271 - 51,137
Fund balances at beZinning of Year.........ccooevvviniiieiinnenennn 9,820 - 172,508
Fund balances at end 0f YEar........cccovceoiiiiieiei e 11,091 - 223,645
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Totals
(Memorandum only)

Other 1999 1998
$ 10543 8 12,73 $ 11,631
- 18,441 269,555 261,650
598,631 2,017,000 1,482,709
14,606 3,924,796 3,844,785
0 29,917 182,063 110,509
. 672,138 6,406,148 5,711,284
. 319,434 319,434 580,557
ey - 17,925 32,093
A 53,914 53,914 50,700
408,889 408,889 -
41,500 199,322 339,748
L 823,737 999,484 1,003,098
= 1,495,875 7,405,632 6,714,382
]
o - 159 365
- 641 725
4 2,687,593 2,560,007
- 5,763 4,851
8 2,845 2,062
- 2,016 108
- - 11
% - 2,614 2,591 ;
i 71,568 73,643 64,753 1
7,429 26,043 22,399 %
798 225,114 217,879 :
163 1,098,765 1,106,905
- 5,081 6,745
- 462,202 435,695
. 4,389 4,833
o 6,017 35,808 37,093
' 4 3,591 7,945
- 26,383 25,379
5,780 7,138 1,383
. 148,741 165,612
9,061 9,061 7,762
539 539 776
37,889 37,889 450 ;
v 139,260 4,866,018 4,676,329
5,008 26,995 41,736 :
- 93,874 104,083
- 809,095 788,802 ;
580,320 580,320 - 1
438,287 643,922 741,701 |
- 1,023,615 2,154,206 1,676,322 l
{ |
P 1,162,875 7,020,224 6,352,651 f
333,000 385,408 361,731 |
tr) 335,281 517,609 155,878 |
bt $ 668,281  $ 903,017 $ 517,609 |
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Federal Grants Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999
ASSETS
Receivables, net of allowance for uncollectibles:
Due from federal government..........ocovveevvvineeinimins $ 202,648
TOtA] ASSES . eurveeesrereeeseereeesessressrasssesestesssessersessesnersescorassosssrens $ 202,648
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments...........cooooveveeas $ 42,414
AcCOUNES PAYADIE....coivrriiiriiee e 147,476
Accrued payroll........oovivii 1,667
TOtal LHADIIEIES. ... verererrererecisreerrierereesirnessinrsssisssinessrasssessnnnsnans 191,557
Fund equity:
Unreserved fund balance:
Designated for specific purpose.....cvreviiiiniins 11,091
Total fund balance........oovvereevrieernieniii e 11,091
Total liabilities and fund Balance.........coveievvvevnernnininncieeen $ 202,648
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S 1645ty
8164519

$ 26573
127,050
1,076

154,699

9,820
9,820
5164519
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Federal Grants Fund
Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30,

1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements...........ccovennnninencnnen
MISCEIIANEOUS.....overeirerireieienreer e e esr et sneas

Total revenues

Other financing sources:
Operating transfers iN........cooovcviiiicon,

Total other fiNANCING SOUICES...ccevviiiiiiiiinirr e

Total revenues and other financing SOUICeS.........ocorerererceniecenn

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICIAIY . vt e
Secretary of the Commonwealth.........cooiiiininniiiin,
Treasurer and Receiver-General..........coovcninniiiiinnn,
Attorney General.......c.cooevieiiviiinnnans OO
DISICt AHOTIEY cvevevireerrecreire vt
Sheriff's Departments.........co.covvniniiinim .
Disabled persons protection COMMiSSioN.......ovvviiiinivivevevenn,
Board of Library CommiSSioners........cocucveriivinininnnien
Administration and fiNance..........eccmviivcnio.s
Environmental affairs..........occovvrercommennennmmn,
Communities and development.........cocovvnininiinnnn,
Health and human Services........c.oocviinmiiin
Transportation and coNStruCtioN.......vuvviviiverminiviinicniennns
EdUCAtION. ...ttt s
Higher education...........cccoviiiniccnin
PUDBLC SATELY.c.cvuccriiireiiriicic e e
Economic development...........c.oeiiinniicin e,
Elder affairs......ccecrieiireieninceceicninnnnesss s

Total expenditures........ovvieiiiiiiii

Other financing uses:
Fringe benefit cost asseSSMENt. ...
Operating transfers out........c.ccovvviii

Total other fINANCING USES.....vevcccriiieiiinii s
Total expenditures and other financing uses..........coovvviicviviniens

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..................

Fund balance at beginning of year........c.ccvviininnncncicnnnenn,

Fund balance at end of year.........cccconvvmniiminii,
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1999

$ 1,235,886
112

1,235,998

1,235,998

224,316
261,254
5,081
462,202
4,389
29,791
3,587
26,383
1,358
132,595

1,186,069

1998

$ 1,219,978
37

1,220,015

1,220,015

365

725
764
4,851
2,036
108

11
2,591
1,648
16,093
217,122
258,812
6,745
435,695
4,817
31,288
5,257
25,379
43
145,557

1,159,907

32,782
28,746

61,528

1,221,435

(1,420)
11,240

$ 9,820
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State Lottery Fund

Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

ASSETS

Cash and short-term INVEStMENTS........cciceveeerermreciiiienienneneneneenn
Receivables, net of allowance for uncollectibles:
Other 1eCeIVADIES......viiiiivirre et e s bt sbnne s

TOLAl ASSELS.uueeiiceverrerarereieisrrrrerisssressoesereessmssssseesessoinsensssssassssesnne

LIABILITIES AND FUND BALANCE
Liabilities:
AccoUnts PAYADLE.......cevivierieci e
Total Habilities.....c.ccvvvveerernnrinecni e

Fund balance:
Unreserved fund balance:
Designated for specific purpose........ccoeveeriivniinsinnneninnnnene,

Total fund BalAnCEe.......vvvreeviiiirrireerirer e rerres e e
Total liabilities and fund balance........ccceecvverireeniieccnnennnee
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1999

13,598

1,908
15,506

15,506
15,506

15,506

1998

$ 23,443

$ 23,443

$ 23,443

23,443
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’ Other financing sources:
’ Operating transfers M., -
Total other fiNANCING SOUICES...c.ccviiiireirninninreeeeniiisisiiioinennes -
Total revenues and other financing SOUICES........ccvvevvieaveenerensenes 3,289,412
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Treasurer and Receiver-General......o..cocovviiiiiinnneninnienn, 2,476,712
Total eXpenditires.......ovivivirmenieniesneeiiisn 2,476,712
E —_—
Lo Other financing uses:
Fringe benefit cost aSSESSMENL....cvccreriiirireniirisisiiiiereisenns 2,339
Lottery operating reimbursements ..ot 79,880
Lottery diStributions.....c.oooveiseveriierscaeeeninien 730,481
‘ Total other fiNANCING USES....oivueeriiiiirisiiereciisisnes 812,700
24 Total expenditures and other financing USes..........oivoeniviinsinnns 3,289,412
& Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.................. -
Fund balance at beginning of year.......c..oovvvvnnnincniiinn, -
Fund balance at end of year........cocoevvnriinnmncinencn, $ -
2]
B
o
L

State Lottery Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

G Revenues:

Departmental..........cocooeiriieeneeens s
MISCEIIANEOUS. c.veeeveiiveiirverieesrrerreeesrnesreessesssressiestrensnssnasanessasnssess

TOLAL FEVEIIUES. . uvvveeererrereeerrerssssranereesssresesssissssssasinsneresssransassnsenns
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1999

2,191
3,274,057
13,164

3,289,412

1998

$ 2,390
3,092,139
14,723

3,109,252

3,109,252

2,328,664
2,328,664

2,943
92,730
710,188

805,861
3,134,525

(25,273)
25,273
s -
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Arts Lottery Fund

Balance Sheet - Statutory Basis

dJune 30, 1999
(Amounts in thousands)

ASSETS

Cash and short-term inVesStmMENtS......evvvvvreeeeinerrnereorereneesveinns e

Receivables, net of allowance for uncollectibles:

Other 1eCeIVABLES.....ccovvireiiiiiirrer e et e

T Ol ASSELS..eeeiveveieirrereeersirrrreeeeesinrarerearirnesessessessisssessssansensnss

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable.........c.ceiiii

Total HADIIEIES . . cvveeesrrrereeeirrirereecrernrererssresessieresseinsessraseesen

Fund balance:
Unreserved fund balance:

Designated for specific purpose.......ccivieninniicninieno
Total fund balance.......cccvveveeerirveeinirirreenr e e
Total liabilities and fund balance..........ccoeeveirivcoinniccnmni,

Commonwealth of Massachusetls
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1999

9,127

43
9,170

9,170
9,170

9,170

1998
$ 17,156
S 17,156
$ 17,156
17,156
817156
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Arts Lottery Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental..........c.ceivemerisismiee e $

IMISCEILANEOUS. . .ecevvrericvereesssreseresrsvnrnrersessneassssssseseisssnrnsosararassanes

TOLAl FEVEIIUES. . .vveeesriereiereesisrsriesreessersraessssssssassesssterssisssanssiivesasns

Other financing sources:
Lottery reimbursements.........ocoverriscnnonsieesinniii,

Total other finANCING SOUICES......vicririmvrirmnirninrssiiionens

Total revenues and other financing sources.........ccovinenernivninnns

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Treasurer and Receiver-General.......cccovvervcerencninnevniesnnniinn

Total eXPenditures........cooviiviirimeniinese et

Other financing uses:
Fringe benefit cost asSESSMENt......ccivivneeiisiniiiii
Lottery operating reimbursements ...t
Lottery distributions.......cooueeveniecinnesii e

Total other fiNANCING USES....covvvrirviierinriiriiiinsre s

Total expenditures and other financing USes......c.ccovviiviiiiiviennn,

Excess of revenues and other financing
sources over expenditures and other financing uses...................

Fund balance at beginning of year.......c.cocevviennvnninnninn

Fund balance at end of YEar.......ococvvvienmninisieisiiseens $
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1999

282,670
2,460

285,130

17,925
17,925

303,055

210,354

210,354

93
13,994
78,614

92,701

303,055

1998

$ 286,026
2,560

288,586

32,093
32,093
320,679

230,577
230,577

135
11,353
78,614

90,102
320,679
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Uncompensated Care Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

ASSETS

Cash and short-term InVestments........cccvecveeencerrercnneesrveeimenssnnens

Receivables, net of allowance for uncollectibles:

Due from federal government..........ccocovivrerninniininninrenissennnes
Other receivables........ocvrviiiiiiie e

TOtAl @SSELS..cvverivrriereriireeenriererisresssreresienesarssessnsessisressssnnes 206,822

LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNLS PAYADIE. .....vocveeivvsieeirerieeseiesenesressssissiasinsssens 98,642
Total HabilItIES. c..ovveeeeireeireree e eses s 98,642
Fund balance:
Unreserved fund balance
Designated for specific purpose.......ccovneiesninenenns 108,180
Total fund balance.........cccvveereiveenrererrnnen, 108,180
Total liabilities and fund balance..........cccooereiniininininiinin 206,822
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1999

108,304

49,259
49,259

1998

$ 101,856

29,282
29,282

S 160420

S 71989

71,989

88,431
88,431

8 160420
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Uncompensated Care Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
AASSESSITIENLS. ..u v svererereeresreesseosiseseosersestessesesessastessasssnssossaensassenses $ 251,114
Federal grants and reimbursements.........ooeeeccnisisiiiniieiininnes . 182,483
Departmental.........cccovvnieieie e 308,795
MISCEHANEOUS. ..couvviiiriee it ieeirreesrressreserteseressrrreessaessasbsesarassesans 131,864
TOtAl FEVEIUES. .. vveiererirreeirrereeesireessensssesssnssisnsesesvansssinsasssntessssssns 874,256
Other financing sources:
Operating transfers iN.......ooecnc 157,822
Total other financing SOULCES.......ccieiivviecenenersenniiin, : 157,822
Total revenues and other financing Sources.......covvvevvrsniciinenss 1,032,078
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human ServiCes........ccvvevvieoriimriniiinienininennenesnens 837,348
Total eXPenditires.....c.cveirerireienrinreinentisseiess sy 837,348
Other financing uses:
Operating transfers OU......covrecineniiiii e 174,981
Total other fInANCING USES.....coivviriirnrininiinnsiiess 174,981
Total expenditures and other finanding USes.............coovvevienneinenes 1,012,329
Excess of revenues and other financing
sources over expenditures and other financing uses.................. 19,749
Fund balance at beginning of year.........ccoovvvninniinnninniniiinns 88,431
Fund balance at end of YEar.......ccoveererercniiiiiiiiennnininniees $ 108,180
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$ 247511
145,069
407,820

78,362

878,762

310,755

310,755

1,189,517

847,234

847,234

292,455

292,455

1,139,689

49,828
38,603

$ 88,431
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Labor Shortage Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term INVEStMENTS......cccccvveierivienierinre e $ 1,158
TOLAL ASSELS..veeereereerriveiseseriserrrersesesrssssesressessensoseresnorassminsases $ 1,158
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNLS PAYADIE.....c.vrrieeieeneinreriisie b $ -
Total labilItIES....coiviiireeer et are e -
Fund balance:
Unreserved fund balance:
Designated for specific purpose..........cvimevveriiereecne, 1,158
Total fund balance.......ccccovveieericnerirenre e e 1,158
Total liabilities and fund balance...........ocovvevvenrieiniricnneenrinen $ 1,158

Commonwealth of Massachusetts 218

1998

$ 2,210
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Labor Shortage Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal.Year Ended June 30, 1999
(Amounts in thousands)

1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
ASSESSITIENES...vv.veveevevsiereseseesasssssssessssssesesseseressssissassesstssasssseransens $ -
MISCEIIANEOUS. ..veevvererrerieerresee sttt 90
TOtA] TEVEIIUES....eiveveerreesereresienccssesrmsiseeressesssestenssssssnsiessssisiesisse 90
Other financing sources:
Operating transfers M. -
Total other financing SOUICES. .....covvevvereriinnrneereeiinieiieis -
Total revenues and other financing SOUICES.......ccovvenrerenisrcscsinne 90

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Higher education.........covueinimsiniseereiiiens -
Total eXPENdItures.......ccivveririimrmeeresieeii e -

Other financing uses:

Fringe benefit cost asSESSMENt.......ocerviiiiinniiiiiens -
Operating transfers OUL.........overeeensiiieii s 1,142
Total other fiNANCING USES.......ocviiirieiminrin i 1,142
Total expenditures and other financing uses..........coovveiviiinnnns, 1,142
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.................. (1,052)

Fund balance at beginning of year ..., 2,210
Fund balance at end of Year.........ccovvivniirinninionn. $ 1,158
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114

114

16
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Medical Security Trust Fund
Balance Sheet - Statutory Basis '

June 30,1999
(Amounts in thousands) .
L
1999 1998 B
ASSETS
Cash and short-term inVESMENtS. ....cooirvrvrrveeerrieeriireerscecornieisressieees $ 114,740 $ 81,914
TOtAl ASSELS....veerervereerereesseresresisnisreosstssssessssessreosssossesssassessaes $ 114,740 $ 81,914
LIABILITIES AND FUND BALANCE
Liabilities: b
Accounts payable................ SO P OO PP $ 419 $ 39 ol
Accrued payroll.......cciiii e 14 8
Total Habilities... .. cvvvverevereiviessienicsensisnsissessssssessssis 433 47 il
v
Fund balance:
Unreserved fund balance:
Designated for specific purpose........ccoovveniiinienneinnnneens 114,307 81,867
Total fund BAlANCe. ..ovcvvveerrecssssnsrsssnsesssersssssss s 114,307 81,867 5
Total liabilities and fund balance...........ccoeveveverieerecennreinsnrenennnns $ 114,740 $ 81,914 |
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Medical Security Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 . 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues: .
DEPAItMENLAL.....cvrevrcriniirireinsrsiseserisses ettt ensnes $ 44,668 $ 44,795
MSCEILANEOUS. ..vveeveeeereerverresserrerresessesssssesrsssnssssssssessarsesasesessness 4,456 3,265
TOtAl FEVEIIUES. c.vveerserereereesareeerssersoresasssssoressssnsessranasssnnassnssssssssses 49,124 48,060
Other financing sources:
Operating transfers iNL.....c.oioeene e - -
Total other financing SOUICES.......ovvvirmirerimcassninisienierisnaes - -
Total revenues and other financing SOUICES.......ccovivniinieninisuinens 49,124 48,060
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fINANCE.........ccccvmienivenininn 129 21
LLaDO et eveeirerernsseneerebesaesesbssesesbe st sasbe e R e R e st s b s 16,146 20,052
Total eXPenditures........coovveverrsmrerniriesemisiiiess e, 16,275 20,073
Other financing uses:
Fringe benefit cost asSESSMENL......ceieimmiinniniininniinnsinisinenns 298 350
Operating transfers OUt........ooveoeieemiiise e 111 96
Total other fiNANCINg USES.......civiiviiiirimirmininesiseniieeieen 409 446
Total expenditures and other financing uses..........cocveveienniniins 16,684 20,519
Excess of revenues and other financing
sources over expenditures and other financing uses.................. 32,440 27,541
Fund balance at beginning of year........covnneniininiiin 81,867 ‘ 54,326
Fund balance at end of YEar......cocoenimiiniirimnmiiinnesesei i $ 114,307 $ 81,867
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Department of Telecommunication and Energy Trust Fund

Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term inVESIMENtS............ocoeveevereereveoesooesoooss $ 1,069
TOLAL BSSELS.....veveeririricrerirererireriree e eeeese oo resees e s $ 1,069

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...........cieeiieiiiic e $ 110
Accrued payroll..........ovcveiiiniesiecsnseseees e 15
Total liabilities..........c.coorrvrveriiererinirecieresee e, 125

Fund balance:
Unreserved fund balance:

Designated for specific purpose..........c..coocouveererervercorsnonnn, 944

Total fund balance..........c..coevivvieienireeeeecses oo, 944

Total liabilities and fund balance.............covvvevoeoeoreooooooeooen $ 1,069
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$ 859
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I

Il“

$ -
859
859
$ 859
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Department of Telecommunication and Energy Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousand

s)

1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
AASSESSITIEIS. 11 vsveererereeresssessesssssersssnessenssressessessosessessscsstsnasnsnsstssoss $ 2,320
TOtAl TEVEIIUES. cvevvrereereriveressraesrsrsesassssssasessessesseiesssersesassntssssrsisnes 2,320
Other financing sources:
Operating transfers iN.....o e, -
Total other fiNanCing SOUICES......ccvverivimimimneeisisiinsenes -
Total revenues and other financing SOUICES.......ccvvnrierriiiininnis 2,320
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
CONSUMET AFTAIIS. ..vvrerreirersereeereerreesresseesinessessnsenieenssssssrcesessnanns 2,145
Total eXPENdItUIES......ovviiereriieiieee s 2,145
Other financing uses:
Fringe benefit COSt SSESSIMENL.....c.ciivniiiiiimmiiinirecstine 89
Operating transfers OUt........ov i, 1
Total other fiNanCINg USES......ovvviviriieiiriii s 90
Total expenditures and other financing USes........cocovwvvnvierernenes 2,235
Excess of revenues and other financing
sources over expenditures and other financing uses.................. 85
Fund balance at beginning of year......cccoceniinniie, 859
Fund balance at end of Year........ccooovireniininnninn $ 944
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Liability Management and Reduction Fund
Balance Sheet - Statutory Basis

June 30,1999

(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVeStMENTS.......cocvevvieeeeererreereeerescresressesresseesens $ 217 -
TOtAl ASSES . iviereriiriiriiisiieeesre s er e e eseesreeseesreesessseseessenen $ 217 -
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable...........vvvceereeeninnrsne e $ - $ -
Total HAbIlItIES. . .vevivriirieierecreseceteerieresteseeesreseee e sresseesressens - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose........ccccvuvreerevennererereresernrnnnans 217 -
Total fund balance..........cccoveivceiiiecieeecretr e s sseessaens 217 -
Total liabilities and fund balance...........vceereverrneererereeirsrerreeesessenens $ 217 $ -
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Liability Management and Reduction Fund |
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental..........ccoouvvvvrniricrniievennennenns s essesesesenes

TOtAl FEVENUES......euecvvirierie ettt sttt eeeeeseesessseesseseesenesesseon

Other financing sources:

Operating transfers iN...........cccovrrnieennnininieenn.
Total other financing SOUICES.........ccovvveiirererierceerenriirees e

Total revenues and other financing sources...........ccoceeverererernnne.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Administration and fINANCE..........coevvevirrienereierreeseeseeesseesssenenns

Total eXPEnditures..........coucenvnrnirerrienrerennseieienesesnsseeeressaenens

Other financing uses:

Operating transfers OUL........coceevvinirerieressrensiieserennnerenensens
Total other financing USES........ccocvvvcvercernenteernenee e

Total expenditures and other financing uses..........cocvvvveuvreriernenns

Excess of revenues and other financing
sources over expenditures and other financing uses..................

Fund balance at beginning of year.............ocoovveeveeeinvierennirerinenens

Fund balance at end of year..........ccccvunivirenvnninnnnneeronnnnen.
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267 -
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50 -
50 -
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Debt Defeasance Trust Fund

Balance Sheet - Statutory Basis o

June 30,1999 \

(Amounts in thousands) Lo

1999 1998 s

ASSETS ‘1

Cash and short-term INVEStMENts........cocceeeveeerereriiriesieesivnresssnennnnnes $ 408,889 $ - , ‘[5
TOLAL ASSELS...veverererririreriensirererensiesssssesssssrsesesssseessersressessssasenens $ 408,889 $ - \

L
LIABILITIES AND FUND BALANCE o
fep
Liabilities: { |
Accounts payable.........iierarene 5 - $ - '
Total liabilities...........cocrrennnes Lo s - - R
Fund balance:

Reserved fund balance:

Reserved for debt SEIVICE......vvvvvvivrirevrniinrceirereneeesnreneninens 385,992 -
Reserved for capital projects........civvenniciiniennn, 7,003 -
Unreserved fund balance:
Designated for specific purpose.........couivniiiniininin, 15,894 -
Total fund balance.........oovvvveerveeeinrnieiennreree e 408,889 -
Total liabilities and fund balance................... SO $ 408,889 $ - o
&
i
2
E
v
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' Debt Defeasance Trust Fund '
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental..........ccovueeueuiverereessensessseessissssssssssssesesesssesesseesens $ - $ -
TOtal FEVEIUES. ...cvvveeriverreenneninseenssssnisressersssssesssermresessessesesessesens - -
Other financing sources:
Debt defeasance trust transfer..........ocovvvevveienireernoneecrennrennnon 408,889 -
Total other financing SOUICES......c.cevnniiiiiniiiiinicnenreresrseeinans 408,889 -
Total revenues and other financing SOUrces.........cccoceevervecrerverennen 408,889 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures: I
Administration and fINANCE...........cvreerrveererernriserincrnieeiserereienes - -
Total eXpenditures.......ccovvreererenrecsiernsenvessimeresesnseneieseesin - -
Other financing uses:
Operating transfers OUb........o.oovvevrrsrrcsiieniinesionrisennevsssnenns - -
Total other fiInANCING USES......covvveviirniiiniiniiiiieeresenens - -
Total expenditures and other financing uses.........cocoovevvererinrennan, - -
Excess of revenues and other financing
sources over expenditures and other financing uses.................. 408,889 ' -
Fund balance at beginning of year..........cocccevrievereiniesinrnneinenes - -
Fund balance at end of YEar...........c.oceeeverriveernvinreienierenneenirerennes $ 408,889 $ -
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Freight Rail Fund
Balance Sheet - Statutory Basis

‘ June 30,1999
(Amounts in thousands)
3
[' H
1999 1998 8
ASSETS
Cash and short-term INVEStMENTS.......c.ocvevvivvieeireereeiseestirerrererereones $ - $ 2,918
TOtAl @SSELS..vviviereriiriiire e sttt se e stetssteeveebesbennerseresnines $ - $ 2,918
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts Payable........cc et $ - $ -
Total HabIlItIES. .. cicvieiiereierierreesceeseesrrereesre e sere s e resrnenes - -
Fund balance:
Unreserved fund balance:
Designated for specific purpose.......cocovvnniiiinniinnn, - 2,918
Total fund balance.........ccccovvveiiiiievciiiei e e e, - 2,918
Total liabilities and fund balance..........cccovvrevreveccniirinenres e $ - $ 2,918
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Freight Rail Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fisc¢al Year Ended June 30, 1999
(Amounts in thousands)

) 1999 1998
REVENUES AND OTHER FINANCING SOURCES
‘ Revenues:
' MISCEIANEOUS. ......vvvvreeiairieriesraraesssee s ssisnsssncsressesenns $ - $ 119
TOtAl FEVENUES. ...cccoverererrmiiiiisiireiiiei e es st asbe s - 119
Other financing sources:
s Operating transfers iM...........o..eereersererierrmeremiesssnisiesinnes - ' -
Total other fINANCING SOUICES.....crciviiiiriiiririiiesessrrereesnrieearenes - -
Total revenues and other financing sources..........cvveiievnvviennnens - 119
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Transportation and construction........cocuvvniermeneinsieiines - -
Total eXPenditures. ......cvcvveriirieniiiniiiee s - -
S Other financing uses:
Operating transfers OUL..........o..eievieinimimecnsismiserssnsnns 2,918 -
Total other fINANCING USES....crveeeiiiiiiniiiiiiirie e 2,918 -
b Total expenditures and other financing uses........ccvvveveieiereriinnnns 2,918 -
o Excess (deficiency) of revenues and other financing
H sources over expenditures and other financing uses............o..... (2,918) 119
Lo
Fund balance at beginning of year...........ccccovniiivicvnnniininn 2,918 2,799
g { Fund balance at end of Year.........occveevrnernnevioiiiiienn $ - $ 2,918
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Passenger Rail Fund
Balance Sheet - Statutory Basis

. June 30,1999 B
(Amounts in thousands)
N
|
1999 1998 e
T T | k X
ASSETS }
e
Cash and short-term INVESMENLS. ....ccceeverrererssiineiinrmriiireien. $ - $ 3,486 i
TOLAl ASSELS. eevvereiieecrersirreeeressiesresrenseersssosessessseesereassessnsrerenes $ - $ 3,486
LIABILITIES AND FUND BALANCE N
Liabilities:
ACCOUNES PAYADIE.....urvvvirsereeieirrsne e s $ - $ -
Total HabilIties......ccevirirerveirirecreerire et e - ' -
if
Fund balance: ‘
Unreserved fund balance:
Designated for specific purpose.......oovevinicininininnon - 3,486
Total fund balance.........cvveceecininrenn i - 3,486 i
Total liabilities and fund balance..........eveccrviriereeenirenernrecennneens $ - $ 3,486 L ‘
8
3 g
1
e
i
g
1 i
Loy
)
-
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Passenger Rail Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
MISCELIANEOUS. ...vvvreveerrierieisisresressreransesseesnersaressessinossessisssssesaenas $

TOLAl FEVEIMUES . veeevererreersierssissaeeisrseesssersssnerorsresssessossnassseesrsessnne

Other financing sources:
Operating transfers iMoo,

Total other financing SOUICES........ccviviviiinsiviinsiniminiesirseseens

Total revenues and other financing sOUrces.........ccoouveirviniriniinnnns

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Transportation and CONSTUCHON...cccovievieieiiisr s

Total eXPenditures.....cccoevviiiniiiivnininiesinni s

Other financing uses:
Operating transfers OUL.........cooirerrremninsini s

Total other fiNANCING USES....c..ccirriviiivinrieiiniiiinnnneereins

Total expenditures and other financing USes.........cooverciierenninis

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..................

Fund balance at beginning of year.........c.ocovvnneinnininincininn

Fund balance at end of YEar......c.cverrnirmceniniiiiseniisenns $
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J.F.K. Library and Park Fund 4
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term iNVEStMENTS........cvccivviieeeerissrieeeresreresseseseesens $ - $ -
TOtAL ASSELS. .. veeireeeeereerersereeeeseesreorereessereeiseeenereessssesorssssorons $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNLS PAYADIE. ......vcveveveiereircieicecrenene e $ - $ -
Total HAbIlItIes.......ovcivvviirene e e - _ -
Fund balance:
Unreserved fund balance:
Designated for specific purpose.......c.covvinmiviiiiinininn, - -
Total fund Dalance.........occoivveiiiviir e e rrenre s - -
Total liabilities and fund balance........ccovvcevrveirciiieiire e $ - $ -
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J.F.K. Library and Park Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCELIANEOUS. ...cvovvivererirseereerereseseserereserererersrsborssssisresiasasareens $ - $ 19
TOtAl TEVEIMUES. ..o.vivreieiverisieeiennresisessesbirs i sasrsbesrss e saeassenesesusans - 19
Other financing sources:
Operating transfers M. - -
Total other financing SOUICES.......cvcviiiinieveiienirerinserenses - -
Total revenues and other financing Sources..........cveuvvieninvniniens - 19
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Le@ISIAtUIE. .....covvevrreririiiniser e e - -
Total eXPenditures.........cooveeiiiniiimmeriisnee s - -
Other financing uses:
Operating transfers OUt.........ccueeveieeicrnnne e, - 3,306
Total other fINANCING USES....cererriiivriviniiiiiiieneceee e - 3,306
Total expenditures and other financing USes.........coecevevvrvrivienenens - 3,306
Excess (deficiency) of revenues and other financing
sources over expenditures afid other financing uses.................. - (3,287)
Fund balance at beginning of year..........ccococviinninnininnn - 3,287
Fund balance at end of YEar...........coverervinieiiininsinriniinsenenns $ - $ -

o~
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Government Land Bank Fund
Balance Sheet - Statutory Basis ‘

‘ June 30,1999
(Amounts in thousands)
| ’/
1999 1998
ASSETS :
Cash and short-term INVESHMENTS......ovvveevviereeiiireiresrrereeeesirnsseesees $ - $ - 1‘ !
TOLAl BSSELS....vuvrviviiiinseisirriibe s $ - $ -
LIABILITIES AND FUND BALANCE ,
Liabilities: .
Deficiency in cash and short-term investments.........cooeverivevennns $ 35,097 $ 34,496
TOtAL HADALHES .. .vrvevvevereeeeeereereeesmevesesneesessessssssssssssssssssssssssre 35,097 34,496 .
Fund balance:
Unreserved fund balance (deficit):
Designated for specific purpose........ccocvvvieniininninenine, (35,097) (34,496)
Total fund balance (deficit)........c.ccrvvniriiiiiniii (35,097) (34,496)
Total liabilities and fund balance.........c.ocvvvimiierveeeenieesiie e $ - $ -
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: Government Land Bank Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Departmental.......cocceiinnneiiineei e

TOLAL FEVEIUES. ... reeresrissrrrrerrrererersesssseesmsirssreessesesinenransarenss

Other financing sources:

Operating transfers M.
Total other financing SOUICES......ccovvvivririememeeniiiiiini,

Total revenues and other financing SOUICeS......ooovvvvniereencns

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Debt service:

Principal retirement......ooooievieinenmieii
Interest and fiscal ChArges. ..o,

Total eXpenditures......coverevvesiiiins i

Other financing uses:

Operating transfers oUt.........oovcevrneiniin .
Total other fINANCING USES..ccvvviiiiieiriniiiini

Total expenditures and other financing uses...........ccooovvnes

. ~
s

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses..........
Fund balance (deficit) at beginning of year............coooeven.
Fund balance (deficit) at end of year.........coccevviniiiiiins
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1999

........ 190

........ 435
........ 356

........ 791

........ 791

........ (601)
........ (34,496)
S (35097)

1998

S 39
393

393

679
412

1,091

1,091

(698)
(33,798)
$  (34,496)
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Federally-Assisted Housing Fund
Balance Sheet - Statutory Basis

. June 30,1999
(Amounts in thousands) '
1999 1998 4
ASSETS
Cash and short-term INVestmMentS.......ccvrceiirennininnienninensreseons $ - $ -
TOtAL ASSELS...cvivevevrrereeiveriirereseernerersrse s e reress s s ireasesereresenns $ - $ -

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments.........c.c.ccovvevnnnen. $ - $ -
Total Habilities........ccovrverervrereriniiin e - -

Fund balance:
Unreserved fund balance:
Designated for specific purpose......comiiininiienn. - -

Total fund balancCe.......ovvveiiieiiirriienrrierceee e e - -
Total liabilities and fund balance........c.cccccvvciiiiveiniie i, $ - $ -
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Federally-Assisted Housing Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtal......c.oovererienicreeresessserise s $ 136 $ 135
TOtal FEVEIUES....ccivrrierereeieienir e 136 135
Other financing sources:
Operating transfers iN.......c.cocvoevini - ‘ -
Total other financing SOUrCES.........c.covvinniinini, - -
Total revenues and other financing sources.......c..ccocevenirinnncs 136 135
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Debt service:
Principal retirement. ... 104 97
Interest and fiscal charges.........ccocvcviini i, 32 38
Total exXpenditures........covveriieiinenii 136 135
Other financing uses:
Operating transfers out.......c..c.cooivii . - -
Total other fiNANCING USES...cvvvvreeeireeriiiiii - -
Total expenditures and other financing Uses.........covvvvieriveiininias 136 135
Excess of revenues and other financing
sources over expenditures and other financing uses........c.c....... - -
Fund balance at beginning of year........c.ccoceevvnevinoriniininnn, - -
Fund balance at end of YEar........ccocvvrivirrrerviicrenieereeeseceeeenenne $ - $ -
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Oil Overcharge Fund
Balance Sheet - Statutory Basis
. June 30,1999
(Amounts in thousands)
1999 1998
ASSETS
Cash and short-term INVESIMENtS........covevviivivririeririssesreeeevsnene $ 9,544 $ 11,510
TOtAl ASSELS....vevvrerirrvrereireereerenrisreetesieeseereeesiesesressesserens $ 9,544 $ 11,510
LIABILITIES AND FUND BALANCE
Liabilities: :
Accounts payable.......coviieiniic e $ 306 $ 406
Accrued payroll.......ccocveeeieinenienioree e 10 3
Total liabilities.........vceemrrernmrenieiennnine e 316 409
Fund balance:
Unreserved fund balance:
Designated for specific purpose........c..ovevevnrievsrernrnennnnen 9,228 11,101
Total fund balance..........ccocvev v 9,228 11,101
Total liabilities and fund balance...........c.cccovvvvvveeneecienivenve e, $ 9,544 $ 11,510
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, Oil Overcharge Fund
Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements..........cocovvevvieienniinenninnnnnn $ 4 ' $ 5
MISCEIANEOUS. ...veeeirvveri i isreiesri s eeeneeesireesrreerrescrnsssrasosbesenseesane 1,302 1,557
TOtal TEVENUES.....vveeiririciier s 1,306 1,562
Other financing sources:
Operating transfers il - - "
Total other fINANCING SOUICES...c.oovrerivreiviiiriiniriie b - -

Total revenues and other financing SOUrCes........c.cevervirviniiinies 1,306 1,562

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs........ccooeoiviiiininniien, 7 24
Communities and development..........covvvnvininnneiinnooe 798 757
PUBLIC SAIELY...cvveeeriirererernsenreinree s 70 89
Economic development.........cocorveiiiniiiinieiinnineies s 4 2,688
Consumer affairs.......covvvvveeeiiiin e e 2,152 -
Total eXpenditires. ..o 3,031 3,558

Other financing uses:

Fringe benefit cost aSSESSMENL......ccoviiriiiviiinincninniininesnenens 130 132
Operating transfers OUb.........c.pvirmiiniie oo 18 13
Total other fINANCING USES...ervervicerrreerririiisiniriie e 148 145
Total expenditures and other financing uses.......cccococvvvvivecrininns 3,179 3,703
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.................. (1,873) (2,141)

Fund balance at beginning of year............coovveiviniiiiinecninninn, : 11,101 13,242
Fund balance at end of year.......ovceeeivionciicnniniinii, $ 9,228 $ 11,101

Commonwealth of Massachusetts 239

Statutory Basis Financial Report




Environmental Trust Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands) -
1999 1998 b
ASSETS 2
i {
Cash and short-term inVeStments.........cvoveveerirernsrereereireererisnerenerenes $ 5,374 $ 4,849
TOtAl ASSELS....cvvviiireireerirriirrer et et sresrerereseeresereseeeerebesesnsaees $ 5,374 $ 4,849 i
LIABILITIES AND FUND BALANCE ‘
Liabilities:
Accounts Payable.........coccecierereirerneccee e esees $ 309 $ 177
Total Habilities.......ccrerririererimerienininieneseresesnseesrereseons 309 177

Fund balance:
Unreserved fund balance:

Designated for specific purpose........ccccovereeccriinenecinirnicenens 5,065 4,672

Total fund balance.........ccevvrvcvvrvercen e 5,065 4,672

Total liabilities and fund balance............ccoveerevnrninnnveiernniinnenn $ 5,374 $ 4,849
- i
[
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Environmental Trust

Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousand

s)

1999
" REVENUES AND OTHER FINANCING SOURCES

Revenues:
DEPArtMENTAL........cvvriviimiirinrnsrsisnes et sssssnssisseseens e B 1,476
MISCEIIANEOUS. . vevrevirrereerereseeriesiesresnstesresiestssssssssiessssesiesasasasaas 216
TOtAL FEVEINUES. . vvvereiereeeerireereeiirenesssssssissssssesssenssosinssnnsasassssesessssss 1,692

Other financing sources:
Operating transfers M., -
Total other fINANCING SOULCES....cvvivunrerernriererriesseninsierieeisanianens -
Total revenues and other financing SOUICES.......coveevvecrevisiniverininen 1,692

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs........ccocevimeiveienronnnmnemnn. 1,118
PUDBLIC SATELY..cooveveiverr it 135
Total eXpenditures.........covverrrmimienisnnmcerisieisns e 1,253

Other financing uses:
Operating transfers OUt.......ocouerremiiniie 46
Total other fINANCING USES.....cooviiiiimicnirmnenii s 46
Total expenditures and other financing USes........c.ocvvuiinsrsrinnaes 1,299
Excess of revenues and other financing

sources over expenditures and other financing uses.................. 393

Fund balance at beginning of Year..........ccovuvnirnsenecniniiininn 4,672
Fund balance at end 0f YEar........cocevrvvivurivinreinnmmsenissscins $ 5,065
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$ 1,350
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1,571

1,571

802
49

851

27
27
878

693
3,979

$ 4,672
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Children's Trust Fund
Balance Sheet - Statutory Basis

June 30,1999
"(Amounts in thousands)

1999
ASSETS
Cash and short-term INVEStMENtS......ccivvevrirerienrirenenrremmne o $ 355
TOtAL ASSELS..veervrecreeirrsesresintessesssresteeivesssensesssarssesssnssseransnenens $ 355
LIABILITIES AND FUND BALANCE
Liabilities: .
AccoUnts Payable........cccorvvniiiii $ 13
Accrued payroll. ... 1
Total HADIItIES..veveeiiereeereiiiirnee e cerireeveiireeerssereresebrnreesraneesns 14
Fund balance:
Unreserved fund balance:
Designated for specific purpose......c.ocoveiiiinininneresiennns 341
Total fund balance.........oovvvreviieeives e e 341
Total liabilities and fund balance..........ccovvvvvecencinnvinrceciecneene. $ 355
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Children's Trust Fu

nd

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis
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1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCEILANEOUS. .. .cvveviereverereirressrire e bessae st st nans $ 32
TOtAl FEVEIUES. ... iveirvesriceirerereeseeasirestesneressasstssnss s s sasstssnssassaraass 32
Other financing sources:
Operating transfers iMoo, -
Total other fInANCING SOULCES.....ccivvrieriminrnrsieiriisi s -
Total revenues and other financing SOUICeS..........ocvvvisreniiieerenss 32
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human ServiCes......ccovuiiivmimiineeniiiis 99
Total eXPEnditires. ......coeiernerrncnneniii 99
Other financing uses:
Operating transfers OUL......c..eevceininiiii e 35
Total other fINANCING USES....cveviviiriiiiimnici e 35
Total expenditures and other financing Uses......c..oovviiinescines, 134
Excess (deficiency) of revenues and other financing
sources over expenditures and-other financing uses.................. (102)
Fund balance at beginning of year........cccccocovvnimiiiannn, 443
Fund balance at end of YEar ... $ 341

1998

33

33

166
166

11
11
177

(144)
587

S 4
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Child Support Enforcement Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term INVESIMENTS.......cceeevvevirviieeireereeireesinerecrineaniens $ 1,034
Due from federal gOVEINMENT.........cccoveviinioriinnniiie e 88
TOLAl ASSEIS...viiviieririiiriciesieiretrse e e s sre s s eee e sre b rnes $ 1,122
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable........ceeeeiiecieeriniin s $ 1,932
Accrued payroll.........ccccmiiii s 44
Total Habilities.......ccovirveriirerr et 1,976
Fund balance:
Unreserved fund balance (deficit):
Designated for specific purpose........cccvnivrivininieneninicncnnn, (854)
Total fund balance (deficit)........ccorerrcrinirereinrvieniii (854)
Total liabilities and fund balance............c.ccocvvrviinviniiinne, 5 1,122
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Child Support Enforcement Fund

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statuto'ry Basis

REVENUES AND OTHER FINANCING SOURCES

Revenues:

Federal grants and reimbursements........ccocvvenveceninisseininisenn,
Departmental........covviiemiiess
TMISCEIIANEOUS. ...vevverivierisresrerisresessereseneassasessersoreisssrorssrsssaassannes

TOLA] FEVEIUECS. ceersrrereerereeereessarseerersrrssnsrncessorencssssssensssssnstesarnsassess

Other financing sources:

OthEr SOUICES. .. veervrerrerirerenrerisrisresiioieiiesnrebesbansrsesesensnesssrsases
Total other financing SOUICES........ccvvviinevenininiiscnsinesinns

Total revenues and other financing SOUrCes...........cvcvivrvesierinnens

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Treasurer and Receiver-General.........ccvveevieiencninnniinnnienn
DIStHICt AHOITIEY v.vevivencereerieriisirsraistersenese s esesesssisiene
Administration and fINANCE.......vvvveeeeviimreeeriirereien i

Total eXPenditures........oiiieriieinnmrisesneieese

Other financing uses:

Fringe benefit COSt aSSESSMENT.....c.iivivinivencrerersisiiiiiiens
Operating transfers OUL........coveeriniennseienscie
Total other financing uses............ P P

Total expenditures and other financing USes.........cccvevinviirsuninis

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..................

Fund balance (deficit) at beginning of year.......cocoevvnviniinins
Fund balance (deficit) at end of year.......covreivivenivininnnnnis
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1999

18,307
18
78

18,403

18,403

4
8
19,259

19,271

A
A8 161

<202
186
388
19,659

(1,256)
402
(854)

$ 14,533
23
76

14,632

14,632

26
13,716

0 13,747

A
285
446
14,193

439
(37
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Department of Industrial Accidents Special Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands) ’
1999 1998 o
-_ _— L
ASSETS o
Cash and short-term inVestMents.........cccovveervivvimvnninenennenne e $ 11,787 $ 10,917 &
TOtAl @SSELS...civiriiiriiiriiricrieriere e et ereeresreereeseenesssenss $ 11,787 $ 10,917

LIABILITIES AND FUND BALANCE

Liabilities: .
ACCOUNES PAYADIE.......ovrvvrerisersesiersenisse st ss s saassee $ 2 $ 1 S
TOtal HADIHES. vvvvve v seesereeereereresrecrsrerseesenssesesessesesesosesens 2 1

Fund balance:
Unreserved fund balance:
Designated for specific purpose........cvvevecrerninirninnnveesreeninn 11,785 10,916
Total fund balance.......c.ccovvevvievvivienvinnineneerr e 11,785 10,916
Total liabilities and fund balance............... ettt $ 11,787 $ 10917 i
. o

Commonwealth of Massachusetts 246 Statutory Basis Financial Report



Department of Industrial Accidents Special Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999

(Amounts in thousands)

hoSoecian

REVENUES AND OTHER FINANCING SOURCES

Revenues:
A SSESSITIENES . cvverveereersesseressrorssesssoensessssessenssessbassssssrsosssnssssassanensas $

Departmental.........coceiriurieinininsrssmeseissessii i,
MISCEILANEOUS. ..ccvvreereretsieessrrsesrerereeseraessorsesssesssssesssssaossssnsrsnneass

TOtAl FEVEIIUES. .. .vvercveerisreresersersressreressseesossnessanssssnassssnarsrnssasssnsesse

Other financing sources:

Operating transfers iN........ocooveinn s

Total other fINANCINE SOUICES.....ccciiiiiiiriiirinisiensssisees

Total revenues and other financing Sources.......coevvenrnenrercnons

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Other financing uses:

Fringe benefit cost aSSESSMENL.......iiviverinsiiiiimniriinnen
Operating transfers OUt.........ocoverevvrnrenecniicieisn:

Total other fINANCING USES....coriiviiinininniirnissiasnis

Total expenditures and other fihancing USes........ccooveceiviiinains,

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.................

Fund balance at beginning of year.........ocovvvevinenninininiininnns

Fund balance at end 0f YEaT........cocviimiiieriimicnaeniesrerens $
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1999

1998

$ 14,133
4,561
935

19,629

19,629

3,595
16,951

20,546
20,546

©17)
11,833
S 10916
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County Correction Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)
(]
1999 1998 i
ASSETS -
Cash and short-term INVEStMENtS........ccoccivvirreriveerrernrerrirercsecerensessene $ 5,437 $ 4,345 o
Receivables, net of allowance for uncollectibles -
TAXES..vvvvvserssessessssssssasssssssssssssssssessssssssssssssssssssssssssssssnssssans 672 732
TOLAl @SSELS..evvrevrrririsrerrerioreereereorernmsroreeressorsersiseesssressessersessens $ 6,109 ‘ $ 5,077

LIABILITIES AND FUND BALANCE

Liabilities:
ACCOUNES PAYADIE......coriureriireceirreeerieites oot ieienes $ - $ 450
TOtal HABIIEES. ..vv.vvveveeenreeresesseseessssesnssesnsssssesssnnessssssennons ; 450
Fund balance:
Unreserved fund balance:
Designated for specific purpose........cvvveererrvrrsrerervvnrencnnens 6,109 4,627
Total fund balance...........ccceveivienininiivninrrere e 6,109 4,627 g
Total liabilities and fund balance..........occevvievviiciiinniccirinccnneeniens $ 6,109 $ 5,077
‘)t‘:',
B ’
.
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County Correction Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

: 1999 1998
| REVENUES AND OTHER FINANCING SOURCES
Revenues:
T XL . crerirresereerereeresersnsssasersssessssasssrensssnseniontsssserssssserssresesnssarassos $ 10,543 $ 9,241
£ TOLA) FEVEIUES...vererrereesreeesreerinessesernsssseessresseessesssesrtsssnssressrnsssnes 10,543 9,241
Other financing sources:
Operating transfers iN.........ooveernioniion s, - -
e Total other fINANCING SOUICES. .......rvvererereesreressresneerersssisesssines - -
Total revenues and other financing SOUICES..........cvveirmserreriirinens 10,543 9,241
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Direct 10Cal Qld.....veivviieiiiieeiiiereererererereenresre s sis s e sraseniens 9,061 7,762
Total exXpenditures.........coiiiierevinnninnii 9,061 7,762
: Other financing uses:
| Operating transfers OUL.........ccovveveeienminsnmneeeeeen - -
Total other fiNANCING USES.....coivciiermiiniciiieee e - -
Total expenditures and other financing USES........cocvevevirerersnienenes 9,061 7,762
: Excess of revenues and other financing
‘ sources over expenditures arid other financing uses...........co..... 1,482 1,479
()
Fund balance at beginning of year..........ccccouvvinvininienniinnnionens 4,627 3,148
Fund balance at end of Year......c.covuereerererersersesmeisensriesssisinns $ 6,109 $ 4,627
L
L
i
[
Lo
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Massachusetts AIDS Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term INVEStMENTS......cvvevveevvverncrnineerenrerosesienesiene $ 634
TOLAL ASSELS..eevveerrerereeeeroreerisreesreesseoresinesssssesssssessasssosrersesssases $ 634
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNS PAYADIE.....u.cvvuriveirnriesersseniserieri s $ -
Total HAbIIITIES....ooveeieierrriirieeierrerrerressrersereressneessnensnnessesss -
Fund balance:
Unreserved fund balance:
Designated for specific purpose.......cccvvivevnnnnnciniicnenes 634
Total fund balance........oeveveieinveeereniieeriserer e e 634
. Total liabilities and fund balance..........ocvevrvereereenivenrieinnesrensersennns $ 634
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. Massachusetts AIDS Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues: ‘
MSCEIIAMEOUS. ... evveircreresnseressssssssssiesssessesessesestenssssssssssssssessasases $ 232 $ 507
TOtAl FEVEIIUES. ....ververeersreresrernisereserisrssresissesssroransensassenassesssassssnns 232 507 5.:5
Other financing sources: 5 |
Operating transfers iN......c..covvvivnmeinnsseeen - -
Total other financing SOUICES........cocvminriimrrnissiinrss - - i
Total revenues and other financing SOUrCES........oeieririnsisiiiencnnns 232 507
EXPENDITURES AND OTHER FINANCING USES
Expenditures: |
Health and human SEIVICES.....c.ovvvivinieiineeimnnieress o 64 693 !
Total eXpenditires. ... 64 693
Other financing uses:
Operating transfers OUt......c.oooveeienecniiion: - -
Total other financing USES.......co.covveirennerinccmenenne - .-
Total expenditures and other financing uses..........coccvevneiiinnns 64 693
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.................. 168 ’ (186)
Fund balance at beginning of year.....ccvveiinennciinniin 466 652
Fund balance at end of Year.......cocvvvririmiinieninesinninnsnces $ 634 $ 466
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Board Of Registration In Medicine Fund

Balance Sheet - Statutory Basis I
14 ; i
Jurie 30,1999
(Amounts in Thousands) {
1999 1998 |
ASSETS ot
Cash and short-term inVeStMENLS...............ccoveervvmrsversisnnrssmsreninins $ 306 $ 127
TOAl ASSEES....vivinvirirererereesseeestereereressesesessesesessassesassssoseossreses $ 306 $ 127
LIABILITIES AND FUND BALANCE
Liabilities: |
Accounts Payable.........coveeenierniniieii i $ 191 $ 122
Accrued payroll......c.oiomi 20 5
Total HAbIlIties......cocvereeriminiircieniseissseinns 211 127 o
Fund balance:
Unreserved fund balance:
Designated for specific purpose........covvvmiiiinniesniiniinias 95 -
Total fund balance.........cccoveverrnreneniiniiee s 95 - E
Total liabilities and fund balance.........cocvvvevroreeerisinseesrereeesresennens $ 306 $ 127 : )

H
!
i
H
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Board Of Registration In Medicine Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.,.......cvevirinineriime e s $ 1,832
TOAl FEVENUES. ....cvevirrererrerenseesiestsisnmersstinississersiserssnsnessssssssasseses 1,832
Other financing sources:
Operating transfers iN........oeevmeneneciinnn, s -
Total other financing SOUICES.......cocuvvriavmrsinsieneisnnmsinecnin -
Total revenues and other financing SOUICes..........cuvvevuvereirnsnrenens 1,832
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
CONSUMET AFTAIIS....cvvereireiierirresreeseeersere et snresssanesns 1,483
Total eXPEnditures.........ocoeviivnisienmeeiei s 1,483
Other financing uses:
Fringe benefit COSt aSSESSMENt....cvvvriirnreniiimiiiiiieniinisiins 160
Operating transfers OUt........ouvvenrenieciinis 94
~ Total other financing USES.......oceevrecrernsiiiiininniiiiisse 254
Total expenditures and other financing uses...........oooeeieinnnnn 1,737
Excess of revenues and other'ﬁnaflcing
sources over expenditures and other financing uses.............c.... 95
Fund balance at beginning of year.........cccovvnneinnenininnn, -
Fund balance at end of YEar... ..o $ 95
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Water Pollution Abatement Projects Administration Fund
Balance Sheet - Statutory Basis

' June 30,1999
(Amounts in thousands)

ASSETS

Cash and short-term investments

Total assets.......oceecrvernnen.

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable...........v.e.

Accrued payroll........cviiiioie e

Total liabilities.................

Fund balance:
Unreserved fund balance:

......................................................

Designated for specific purpose......ccvvcrniinninvneierennnon,

Total fund balance........c.ccocriininiinie

Total liabilities and fund balance

Commonwealth of Massachusetts
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1999

800
800

316
61

377

423
423
800

1998

$ 314
$ 314

$ 186
27

213

101
101
$ 314
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. Water Pollution Abatement Projects Administration Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
IMISCELIATIEOUS. cvcvvervreseereesrerrversersesreenessssssasssssensserssaessssresnsansesios $ 7,050
: 1 TOLA] FEVEIUES...vevvreerrervesseresseessesssesseesaresesstosssssesssresssasssneesarsrass 7,050
Other financing sources:
£ Operating transfers M., -
= Total other financing SOUICES.......covvverevivevmimesisermisssivcisisies =
Total revenues and other financing SOUICes.......c..oocvvvmvecreninnnene 1,050
‘ EXPENDITURES AND OTHER FINANCING USES
A
! Expenditures:
Environmental affairS........coccevnreerereeninieeniiiiiiiee e 5,129
Total eXPenditiures.......ooviivirimieinrseissse e 5,129
" Other financing uses:
., Fringe benefit cost asseSSMeNt....coovveimenieiinsniiiimn 1,070
Operating transfers OUt.... ..o, 529
Total other fiNaNCING USES....cvvvririiiiimireiinni e 1,599
Total expenditures and other financing USes.........ccveviveininenn, 6,728
} Excess of revenues and other financing
sources over expenditures and other financing uses.................. 322
£ Fund balance at beginning of year.......c.cocoivverncnciniiinin 101
L Fund balance at end 0f Year.......ccocveinimnenieenn $ 423
b
il" H
i
P
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$ 5,719
5,719

5,719

4,325
4,325

1,064
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1,355
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Commonwealth Sewer Rate Relief Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)
1999 1998 B
ASSETS
Cash and short-term inVestments.........o.oeerneveininniivenineeseneeneanions $ 14,739 $ 13,071
TOtAl ASSELS..cveverirrrirreirrrienreresiseeserrereressreensesetsseseressereseseens $ 14,739 $ 13,071
[
i
LIABILITIES AND FUND BALANCE i
Liabilities;
Accounts payable..........ccvvvinieiirnnnnneee e $ - $ -
Total liabilities.,....cuivreeieisirrierreciirireeenreee e e cereevressnens - - .
- i
Fund balance:
Unreserved fund balance:
Designated for specific purpose...........ccccceveerereversroraceninnn 14,739 13,071
Total fund balance..........ccocvvvevenrenenenieieneiee e 14,739 13,071
Total liabilities and fund balance..........c.occccvrvvviivreniiienrieenns $ 14,739 $ 13,071
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Commonwealth Sewer Rate Relief Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAMENtAL...cvvveercerrierieiinrieiserire i sen s $ - $ -
TOtA] TEVEIIUES...ecvereirreeesurresirrressssesssirereseesesseesorsessssnesssnsesnsevans - -

Other financing sources:

SeWeT Tate TEIIEE......orveei et esree b s e 53,914 50,700
Total other financing SOUICES.......cvvvivviireriinrniinennnneseens 53,914 50,700
Total revenues and other financing SOUrces........ccvvveerraravinnrerenns 53,914 50,700

EXPENDITURES AND OTHER FINANCING USES [
I
Expenditures: . E
Administration and finANCE........covcvervreeicrreninreninine e 52,246 49,035 ;

Total eXPenditures........cooviivivinninieninninre s 52,246 49,035

Other financing uses:
Operating transfers OUL........coviieeinic e - -

Total other fiNANCING USES..c..cccecirmiiiiniiviiniini s - -
Total expenditures and other financing uses..........ooeerevnvninens 52,246 49,035

Excess of revenues and other financing

sources over expenditures and other financing uses.................. 1,668 1,665
Fund balance at beginning of year..........cccovevvnvccnnineiinn, 13,071 11,406
Fund balance at end of year.........c.cccovvvvenianin, FETOTUUOURRUPO $ 14,739 $ 13,071
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B
Motor Vehicle Emissions Inspection Compliance Fund 8
Balance Sheet - Statutory Basis o
June 30,1999 ko
(Amounts in thousands) o
i
1999 1998 L
) Lo ‘}
ASSETS L
L]
Cash and short-term inVeStments. ........covvriviniieeiiirineens $ - $ - o
TOLAL ASSELS...uevurverserversesssreriseses st ssses s esse bbb raesans $ - $ - i
P P ‘\
i
LIABILITIES AND FUND BALANCE
Liabilities: =
ACCOUNES PAYADIE.....cvvvrversirrrerscrieeisesieeieiscr e e $ - $ - 1
ot }
Total HabilitieS. .c.vvvrerrerccrinreeereinin e - -
Fund balance: -
Unreserved fund balance: :
Designated for specific purpose.......cceuiiernenniniiiininennn, - -
Total fund balance .........ccccoeeininnii - -
Total liabilities and fund balance..........ccocevevriveviereresenr e sesennne $ - $ -
o
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Motor Vehicle Emissions Inspection Compliance Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal'Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtAL.c..vvvesrereressiriemisrissssssssssers st $ - $ -
TOLAl FEVEIIUES. .. evvererrereeererrersesssrississessessassssnessssissesbsnensasssssnanss - -
Other financing sources:
Operating transfers iML......cooeeeni s, - 3,134
Total other financing SOUTCES.....cvivviverinnrer it - ‘ 3,134
Total revenues and other financing SOUICES.......vvvevvsiiiriisinisinies - 3,134
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs......coeevervinininimnneionn, - 370
Total eXpenditures........oceviriieimiinseiii e, - 370
Other financing uses:
Fringe benefit COSt aSSESSMENL....c..vvrriiieiiiiiiiiimisseees - 86
Operating transfers OUt......c.ceveeniiii e - 24
Total other fINANCING USES......coumviiirmarimrcneii e - 110
Total expenditures and other financing USes........covvoveiiinnnirny - 480
Excess of revenues and other fthancing
sources over expenditures and other financing uses.........c....ee. - 2,654
Fund balance (deficit) at beginning of year............coocoviiiiininins - (2,654)
Fund balance at end of YEar. ... $ - - $ -

[
v

. o
™~ /
e S '
/ [
( | \\

Commonwealth of Massachusetts 259

Statutory Basis Financial Report



Motor Vehicle Safety Inspection Trust Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVESTMENTS........overieveeniecveeiriorearessesieesiessennnes $ 1,305 $ 5,036
TOtAl ASSCLS..vevviereireiiriirresreirerressreriensesrasanrenessasssessesesiensssareens $ 1,305 $ 5,036
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts PaYabIE..........covvereerririenmii e $ 319 $ 999
Accrued payroll......c.ovvverenieninii 26 10
Total HabIlItIES. ...vcivuriveeirrrerrereeresresneesressrie s esreenins s seneees 345 1,009
Fund balance:
Unreserved fund balance:
Designated for specific purpose........ccovvvnivniniinieinienin 960 4,027
Total fund Dalance......occcvvvveveeeriierinienien e e 960 4,027
Total liabilities and fund balance.......ccocovinervriinennnni $ 1,305 $ 5,036
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Motor Vehicle Safety Inspection Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental......cccviierieiiiiiier s $ 5,977 $ 5,889
TOtAl FEVEIUES. ...ceciveirereireeerresreesrnrsasssessinnsressessusassessanossnesasans 5,977 5,889
Other financing sources:
Operating transfers ... - -
Total other financing SOUrCES......ovvvviveevmnmienienciiiisises = ‘ -
Total revenues and other financing SOUrces.......o.oouvvvvinviinsnnee 5,977 5,889
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fINANCE. .......ccooiriiiirniii e 13 333
Environmental affairs.....oc.oovvevemmrerieemiereennesone e 1,175 785
PUBLC SATELY...cvoviveecercrciisii s 5,812 5,667
Total eXPENditures.........coiiirmieriressinisi s 7,000 6,785
Other financing uses:
Fringe benefit cost asseSSMENt...uveiierinirrniiieisn 339 292
Operating transfers OUt.......ccivieiiinmic o, 1,705 1,131
Total other fINANCING USES......civovicivmiiiiiiirineinrnenineeseses 2,044 1,423
Total expenditures and other f‘fnanéing USES.verersireeerererrrreneesnns 9,044 ' 8,208
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses................. (3,067) 2,319)
Fund balance at beginning of year........c.ccocvvvvevviininniniinnnnns 4,027 6,346
Fund balance at end of YEar......ocoevvevvironiicniinseeesssnns $ 960 $ 4,027
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Child Care Quality Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999 1998 S
ASSETS -
bl
. =y
Cash and short-term INVEStMENtS........ovvcrrveieriiieereneesrsriesreseeeeres $ 150 $ 15 o
Total assets.....covirnne. ceeeree e eeere oo b e e b e srs st e b e b e easerbenrebees $ 150 $ 15

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable.......c.oviiiiii e $ - $ -
Total HabilItIES. . vvvvieeiirrirrreeeriiiie e cesnee et esnn s sbiec e - -

Fund balance:
Unreserved fund balance:

Designated for specific purpose.. ... 150 15
Total fund balanCe........ocvvvvviveirrireieeinerce e 150 15
Total liabilities and fund balance...........coocvevvecerriecnii $ 150 $ 15
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' Child Care Quality Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal'Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental........coecriviriiiiimiiinie s $ 135 $ 15
TOtal FEVEMUES...evvvveiriere ettt s 135 15
Other financing sources:
Operating transfers iMoo - -
Total other financing SOUICES......coviveieeierieiiinnine s - -
Total revenues and other financing SOUICES........ocvvvinniirinnennean 135 15 |
EXPENDITURES AND OTHER FINANCING USES : ~'
Expenditures: l
Health and human SErvices........ccoviiiniiinniiniee - - I
Total eXPenditures. ... ..o eeriniinie - - '
Other financing uses:
Fringe benefit cost assesSMENt........ovvivviviinieerconii, - -
Total other fINANCING USES....evvveririiiiiiiiiiii e - -
Total expenditures and other financing uses........ccocovivniiviiinnn, - -
Excess of revenues and other financing
sources over expenditures and-other financing uses.........c....... 135 15
Fund balance at beginning of year........cccovviiiininicnn 15 -
Fund balance at end of Year...........ccov i, $ 150 $ 15
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Grant Anticipation Note Trust Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998

ASSETS |

Cash and short-term inVestments.........cevrveerverroraierenvsiiniccnnnin. $ 209,964 $ 310,433 )
Cash with fiscal agent........cccviveeirrcninniii 49,104 11,572 .
Receivables, net of allowance for uncollectibles: . 4
Due from federal government.......... oot e et an et 64,150 ‘ 93,792 o
TOTAL ASSELS...veeerveeererereereeerenersirsssirssetessesseesesbnserarsesasnressssnnens $ 323,218 $ 415,797 £

LIABILITIES AND FUND BALANCE

Liabilities: ;
Due t0 Other TUNAS.....ovovieiiei oot et $ 78,565 $ 103,124
Total HabilItIES....ocvviviiiirr st 78,565 103,124
Fund balance:
Reserved fund balance:
Reserved for debt SEIVICE......cvvvivevivnrernieeirrereieesreeeeeniennnens 49,104 27,240
Unreserved fund balance:
Designated for specific purpose.......ccoccveviiiivininiiinn, 195,549 285,433
Total fund balance.........ocvvvviieeciiiierie e 244,653 312,673
Total liabilities and fund balance...,....cooceiveiniininiinniiics $ 323,218 $ 415,797 A
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Grant Anticipation Note Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements..........co.cecemverinsiensinnnnmesensnes $ 580,320 $ 103,124
- IMISCEILANEOUS. .. .eeeevrereirireseeressrresbreeseressreresbaesssaessnresanbensssiass 20,199 2,240
R TOLAL TEVEIUES....oosseveverresseneseneesssssesssesssessesseesssissssssssssssssenesss 600,519 105,364
- Other financing sources:
* Proceeds of grant anticipation NOLES........uvveeeresrirsreeseninseeenenns 319,434 580,557
il Operating transfers iN..........cevveieiieimmnsssess 41,500 25,000 {
y Total other fINANCING SOUICES.......ovriviiiiiiirinreriininiaseesireeneees 360,934 605,557
“ Total revenues and other financing SOUrces......covvmiveienininioniens 961,453 710,921
EXPENDITURES AND OTHER FINANCING USES
Expenditures: :
Debt service: :
Interest and fiscal Charges...........ccocvviviiiniiiiiaine 37,501 -
Total eXpenditlures. ... e 37,501 -
Other financing uses:
Federal reimbursement transfers oUt.......ccccoevrererenrcicnieceimnnnne 580,320 -
Operating transfers OUL.........coevrieriesenmersne o 411,652 398,248
Total other fINANCINE USES.....cecervrrriiiniiiiiiiiiie e 991,972 398,248
. Total expenditures and other financing uses..........ccoovvrvnenennn 1,029,473 398,248
5] o7 -
i Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses.................. (68,020) 312,673
"1 Fund balance at beginning of year...........cccooveviiiininniccnniinnns 312,673 - :
- Fund balance at end 0f YEar.......occccverrerreeneciiiciieierivsiaens $ 244,653 $ 312,673
; 5:
{ i
-
Lo
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Projects
Funds

Capital Projects Funds are used to account for the financial
resources used to acquire or construct major capital assets
and to finance local capital projects.

GENERAL CAPITAL PROJECTS FUND:

To account for proceeds of bonds sold to fund the
construction or acquisition of capital assets for general
Commonwealth purposes, excluding highway construction
and projects targeted for specific localities or purposes.

CAPITAL INVESTMENT TRUST FUND:

To account for a transfer from the general fund to fund
appropriated items of a capital nature. Specifically in
Section 107 2E of Chapter 88 of the Acts of 1997.

BOSTON CONVENTION AND EXHIBITION
CENTER CAPITAL FUND:

To account for proceeds of bonds to finance the
construction of a convention center in Boston.

CAPITAL IMPROVEMENT AND INVESTMENT
TRUST FUND:

To account for the commonwealth to reimburse cities and
towns for expenses incurred for projects for construction
and reconstruction of town and county ways. -

CAPITAL EXPENDITURE RESERVE FUND:

To account for amounts paid by the Massachusetts
Turnpike Authority as payment towards acquisition cost of
the Third Harbor Tunnel and federal financial participation
money related to expenditure amounts paid by
Massachusetts Port Authority as determined by a feasibility
study; used to pay principal and interest on bonds
designated Highway Funding loan, related notes or direct
capital expenditures.

Commonwealth of Massachusetts
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HIGHWAY CAPITAL PROJECTS FUND:

To account for the proceeds of bonds sold to finance
construction of state highways and to fund the
Commonwealth's share of federal sponsored highway
construction.

FEDERAL HIGHWAY CONSTRUCTION
PROGRANM CAPITAL PROJECTS FUND:

To account for federal highway construction grants which,
with the Commonwealth's required share of matching
funds, finance interstate highways and similar projects
within Massachusetts to promote a nationwide highway
system.

LOCAL AID FUNDS:

To account for the proceeds of bonds sold to finance the
construction of correctional facilities, water pollution
abatement projects and other local projects in specific
localities of the Commonwealth.

Local Aid Capital Projects Fund accounts for proceeds of
bonds to finance a program of studies, preparation of plans,
construction, reconstruction, renovations, alterations and
improvements to state and federally assisted housing units.

Lockup Facilities Improvements Capital Projects Fund
accounts for proceeds of bonds to finance improvements to
lockup facilities and state police lockup facilities.

Suffolk County Jail Facility Capital Projects Fund
accounts for proceeds of bonds to finance improvements to
the Suffolk County Jail.

County Correctional Facilities Capital Projects Fund
accounts for proceeds of bonds to finance improvements to
County Correctional Facilities.

Local Infrastructure Capital Projects Fund accounts for
proceeds of bonds, and to finance improvements to the
Commonwealth’s Correctional Facilities.

Water Pollution Control Capital Projects Fund accounts
for proceeds of bonds, to finance grants to implement the
Clean Water Act.

OTHER FUNDS:

To account for the proceeds of bonds to finance land
acquisition for economic development, preservation and
recreational purposes, and other capital projects.
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State Recreation Areas Captial Projects Fund accounts
for proceeds of bonds and other monies received by
Department of Environmental Management pertaining to
state parks, reservations and recreation areas outside the
metropolitan parks district; used for purposes of state parks,
reservations and recreation areas outside the metropolitan
parks district.

Metropolitan Parks Capital Projects Fund accounts for
bond proceeds, grants and gifts; used for capital
expenditures by the Metropolitan District Commission.

Federally-Assisted Housing _Capital _Projects Fund
accounts for proceeds from bonds; used to finance grants to
housing authorities for housing projects so they may
undertake major improvements.

Government Land Bank Capital Projects Fund accounts
for proceeds of bonds; used to finance the acquisition,
holding, protection, maintenance, repair or use of lands and
for personnel and the administrative costs of the
Massachusetts Development Finance Agency.

Intercity Bus Capital Assistance Capital Projects Fund
accounts for proceeds of bonds; used for the acquisition and
leasing of inter-city coaches and for planning and other
relevant costs.

Commonwealth of Massachuselts
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Capital Projects Funds
Combining Balance Sheet - Statutory Basis

June 30, 1999 and 1998
(Amounts in thousands)

Boston Capital
Capital Convention Improvements
Investment and Exhibition and Investment
General Trust Center Trust
ASSETS
Cash and Short-term INVESIMENtS...vvviiirnivieierrensresveesorens $ 107,816 $ 59,215 $ - $ 168,926
Receivables, net of allowance for uncollectibles:
Due from federal government.......cccovvvreevuensencevicissininnes 262 - - -
Due from other funds.......cecvvvnecerncninnomnn. - - - -
TOtAl ASSELS..cvreiririerereirirerinsrst et seersressssennessessressssesssesene $ 108,078 $ 59215 $ - $ 168,926
LIABILITIES AND FUND BALANCES
Liabilities:
Deficiency in cash and short-term investments........c.ccooenes $ - $ - $ 19,000 $ -
Accounts payable. ... 84,183 28,348 - 13,696
Accrued payroll.....eiene 192 5 - 2
Total HabilIties. .ovvivireiecrrerrivieirrerneseressrs e snesnens 84,375 28,353 19,000 13,698
Fund balance (deficits):
Reserved fund balance: .
Reserved for capital projects.......cmiriiieiiiien, - 30,862 - 155,228
Unreserved:
Undesignated......vuvvirieerreninerenminenmo oo, 23,703 - (19,000) -
Total fund balance (deficits). ..o 23,703 30,862 (19,000) 155,228
Total liabilities and fund balances......ocvecrvrvrerenvecnreerinensess $ 108,078 $ 59215 $ - $ 168,926
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Totals

Capital Federal (Memorandum Only)
Expenditure Highway
Reserve Highway Construction Local Aid Other 1999 1998
$ 315,135 $ - $ 92,830 $ - $ - $ 743,922 $ 420,217
- - - - - 262 4,475
- - 78,425 - - 78,425 102,786
$ 315,135 $ - 3 171,255 $ - 8 - 8 822,609  § 527,478
$ - $ 201,924 $ - $ 11,436 $ 14,009 $ 246,369 $ 544,903
39,755 55,624 171,111 14,756 1,186 408,659 331,101
4 396 144 23 2 768 510
39,759 257,944 171,255 26,215 15,197 655,796 876,514
275,376 - - - - 461,466 269,478
- (257,944) - (26,215) (15,197) (294,653) (618,514)
275,376 (257,944) - (26,215) (15,197) 166,813 (349,036)
$ 315,135 $ - $ 171,255 $ - $ - $ 822,609 $ 527,478
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Capital Projects Funds
Combining Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1999 and 1998
(Amounts in thousands)

Boston Capital
Capital Convention Improvements
Investment and Exhibition and Investment o
General Trust Center Trust o
REVENUES AND OTHER FINANCING SOURCES ;
[ i
Revenues: % f 2,
Federal grants and reimbursements. ..o $ 5,437 $ - $ - $ - SR
Departmental.......cocvcvrierisniienereereeie e - - - - ‘;
Payments from authorities.. - - - - o .
MiSCEHANEOUS. ..ot - - - - | i ;
TOtal FEVEIUES...vvvvvrnecrcrericnesirassisenransecsss s 5,437 - - - S
Other financing sources:
Proceeds of general obligation bonds........ooccvvcvciiiciiiinnnns 346,711 - - -
Proceeds of special obligation bonds............ccooviiviininn - - - -
Proceeds of refunding bonds.........ccccovenviiniiiccnciniiinn 74,000 - - -
Surplus transfer for capital projects.........cceiviviviiveicieinnis 110,414 - - -
Transfer for capital projects funds........ccvevevrrierrieciniinieeins - - - 118,638 R
Operating transfers in...........oocvverenee. 5,721 - - - R
Federal reimbursement transfer in.........cco.cncernerveneioneicnniiins - - - - S
State share of federal highway construction..........c..coceiien, - - - -
Total other financing SOUICES.......c.coeivverivieniirinnnnienans 536,846 - - 118,638
Total revenues and other financing souULces........cccevvveverienias 542,283 - - 118,638 o ;
EXPENDITURES AND OTHER FINANCING USES
Expenditures: S
Le@ISIATULE. ....cvevvvricsisrte s cereeesereereees e cnineesenemsasirenss 138 - - - Sas|
JUAICIALY ..ot e ses e nereie 13,869 3,653 - 100
Inspector GENeral.........c.ccoucveiieieiieiiiis s, 6 - - - e |
Secretary of the Commonwealth...........cocevvvneercrercrninsoninninns 1,387 11,941 - - .
Treasurer and Receiver-General..........cooceevninnicnininicinn 212 - - 25 i
Auditor of the Commonwealth..... . 565 - - -
Atomey General.........c.oovvveveeererieriire e 1,206 - - -
Ethics CommISSION.......vivivieriieciivtiireenreeraesiaesernrrereessesasnsens 25 - - - i
DIStHCt AHOINEY ....veeisricronir s oo 820 - - 384 i
Sheriff's Departments............... TP T T OUO STV 132
Disabled Persons Protection Commission.......cocoovvriniincnes 52 - - -
Board of Library Commissioners..........cccconiiniiniiininennn. - 12,740 - 2,368
COMPLIOILET. oo vt e 1,650 - - 26
Administration and fIANCE.........ccoviviiiieiiie e 163,883 14,664 - 24,910
Environmental affairs..........cococvvenvenironnnecinnoncciennin 90,220 9,275 - 3,433
Communities and development........c.ooecvvriininiinon 72,466 7,140 - 1,500
Health and human SErviCes........vvvivrvinriiiireiiricrce s seerne s 18,804 8,097 - 7,699 i
Transportation and conStrUCHON. ......c.evvviivesrereernnceeriiines 18,516 - - 43,234
Education............. . - 14,679 - 6,843
Higher education...........cocecviiieicveiinnscnre e 6,460 13,543 - 10,042 i
PUBLIC SATEY.cvviiic et 12,930 3,542 - 2,061 % i
Economic development...........c.ccc.cverviveiveionsinsiesececeesncsennens 344 - - - o
Elder affairs........covviiiierinnen s oo 113 - - -
CONSUMEE AFTAIIS...v...evvivierriseiise s b e irceseeee 1,215 35 - - P
LABOT..oc.oovoooeeeeseeese st - - - 20 P
Total eXpenditures.....c..ovovcrreeiniinereieeerrc e 405,013 99,309 - 102,645
Other financing uses:
Payments to refunded bond escrow agent.........c..ocoevnecenniine 74,000 - - -
Fringe benefit cost assessment 2,543 54 - -
State share of federal highway construction..........ccoeceonnrinnens - - - -
Operating transfers OUL......iecererereeerevenieieerinensnnern 49,831 1 - - ;
Total Other fNANCING USES...rvrurvvrrrerrerssreerressmverssmeresssinenesnns 126,374 55 - - I
Total expenditures and other financing uses...........ovcecvennnnn. 531,387 99,364 - 102,645 o
Excess (deficiency) of revenues and other financing ;
sources over expenditures and other financing uses.............. 10,896 (99,364) - 15,993 : r;‘
Fund balances (deficits) at beginning of year.........cccovvvienen 12,807 130,226 (19,000) 139,235 (A
Fund balances (deficits) at end of year........c...ccovivvvecerririrerennn $ 23,703 $ 30,862 $ (19,000 $ 155,228 "
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Capital Federal Totals

Expenditure Highway (Memorandum only)
Reserve Highway Construction Local Aid Other 1999 1998
5 $ . $ - $ 917 $ -8 -8 6354  $ 785241
o . - 1,255 . - 1,255 243
, 1,082,234 - . - - 1,082,234 112,515
i ‘ 10,424 - 126 - - 10,550 589
= 1,092,658 . 2,298 . . 1,100,393 898,588
i) . 572,610 - 85,890 9,595 1,014,806 766,953
. . . y - - 100,059
i - 329,548 - 94,855 389 498,792 861,793
. - - - - 110,414 111,571
g - - . - - 118,638 189,235
L ; - 859,286 - - 1,385 866,392 507,415
b - - 577,975 - - 577,975 - :
- - 685,182 - - 685,182 550,672 ;j
L . 1,761,444 1,263,157 180,745 11,369 3,872,199 3,087,698
b 1,092,658 1,761,444 1,265,455 180,745 11,369 4,972,592 3,986,286 ;
I
e . . . ; - 138 214 ‘
‘ - - . 6,110 - 23,732 9,692
365 103 48 - - 522 520
- - - 1,848 - 15,176 5,716 ‘
- - - 6,759 . 6,996 4,901 .
- 71 . - - 636 2,276 t::
- 250 968 24 - 2,448 4,386 s
- - - - - . 25 25
L - - - - - 1,204 871
* - 132 -
. . - . . 52 51
I - - . 2,742 - 17,850 13,448
i - - . - - 1,676 2,979
e . 1,948 - 29,642 7,712 242,759 313,078
. 12,266 4,334 17,443 2,116 139,087 146,528
. - - 2,021 - 83,127 80,014
- 579 . 1,432 - 36,611 33,326
411,735 407,674 1,257,392 33 1,386 2,139,970 1,988,965
- - - . - 21,522 5,865
[ - - L . . 30,045 26,583
L - 13,730 ’ 171 6,066 - 38,500 21,354
! . - 202 . . 546 977
- - . . . 113 124 :
i - 76 - - - 1,326 1,329 ;
L ; - 160 - - 180 197
= 412,100 436,697 1,263,275 74,120 11,214 2,804,373 2,663.419
= . 329,548 . 94,855 389 498,792 861,793
L 85 8,105 2,121 427 30 13,365 17,899
- 685,182 - . - 685,182 550,672
. 405,099 69 25 5 1 455,031 109,762
b ; 405,184 1,022,904 2,146 95,287 420 1,652,370 1,540,126
v 817,284 1,459,601 1,265,421 169,407 11,634 4,456,743 4,203,545
| ] 275,374 301,843 34 11,338 (265) 515,849 (217,259)
v 2 (559,787) (34) (37,553) (14,932) (349,036) (131,777) ;
$ 275376 § (257,944 $ - $ (6215 $ (1519 % 166,813 $ (349,036)
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General Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands) .
1999 1998 .
ASSETS ‘"
Cash and short-term iNVeStMENtS. ........ocvovvrierreireinrieeecesercnsiesinaesiens $ 107,816 $ 88,089
Receivables, net of allowance for uncollectibles:

Due from federal government............cccorveconininininiininon, 262 4,475 .
TOtAL BSSELS...vverrrererreeressceesessesessssessresesessessesssssseesssssroes $ 108,078 $ 92,564
LIABILITIES AND FUND BALANCE o

Liabilities:

ACCOUNES PAYADLE. . .cvevriiriiireii s b 84,183 $ 79,693

Accrued payroll........cccvvniii e, 192 64 F |
TOtal HADTHHES. vvvvvvvveeveesssssesssesssessesssesseseesesssissssessssens 84,375 79,757 Bl

Fund equity:
Unreserved fund balance:

Undesignated........covvecvrceniiiiiniiin e 23,703 i 12,807

Total fund eqUILY ...ooooovciircri 23,703 12,807

Total liabilities and fund equity.....c.ccccvinnnini $ 108,078 $ 92,564
wt - } g \
2
b
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General Capital Projects Fund

Fiscal Year Ended June 30, 1999

~(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

[
[B%
o

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Federal grants and reimbursements..........cocovevevrininnnnin. $

TOtAl FEVEINUES. .. vvveerrree i rierrreeisrtreesssiiereesseasrberseesenensssstaasesasnaeess

Other financing sources:

Proceeds of general obligation bonds.........ccociiniiiiniinncnns
Proceeds of refunding bonds........covniiii oo
Surplus transfer for capital projects.......coovinnieiniiiniininn
Operating transfer ...,

Total other fiNancing SOUICES.......ocvveriiiiiiiiiiin e

Total revenues and other financing SOUrCeS.........ccoevvuieiierenninnes

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

LegiSIatUre. . ...vvvveeceiiiieren i s
JUAICHAIY .o
Inspector General........ccoivvimieinieiinn e
Secretary of the Commonwealth...........coovvviiiiniioinn
Treasurer and Receiver-General
Auditor of the Commonwealth..........ccooiiniiiiiiinnin,
Attorney General..... ..o
Ethics COMMISSION....ciiriierireneriiesrecitiiis s ieeriesieesssneeieons
District Attorney............

Sheriff's Departments
Disabled Persons Protection Commission........cc..civiniieinin
COMPLIOLIET. ...
Administration and fiNANCE........oceevreverrriniiii e,
Environmental affairs......c.ccocoveciiiin
Communities and development.......ccovviininnienen
Health and human services........cccovvvvivniinnins
Transportation and construction
Education......c.oievirenenicrenencssinssisin e

Higher education.......ccooceeiiiiiiiiiinirs s
PUbIIC SATELY....cveviiiirireieciii e
Economic development.......cccoeoviiiiiiiniriinsieeinsssicsnsnns
Elder affairs

Consumer affairs...........c.....” H T OO PSR URUPURTOTUPPRRUPPRIOR

Other financing uses:

Payments to refunded bond escrow'agent ................................... 74,000
Fringe benefit cost aSSESSMENL......vovieiiririnirireiiennnenens 2,543
Operating transfers OUt......oivieeiiiincmnce i 49,831
Total other fINANCING USES...c..viiviviriviiiiiiiiiiiiiiss e 126,374
Total expenditures and other financing uses.......c...coovvcvviinenes 531,387

Excess of revenues and other financing
sources over expenditures and other financing uses .................

Fund balance (deficit) at beginning of year

Fund balance at end of year.........ccovviiniiiinie,
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1999

346,711
74,000
110,414
5,721

536,846

542,283

1,650
163,883
90,220
72,466
18,804
18,516

6,460
12,930
344
113
1,215

- 405,013

10,896
12,807
23,703

$

1998

12,744
12,744

489,860
318,953
77,921

886,734

899,478

214
6,748
6
1,973
2,813
2,015
2,814
25
871

51
2,979
201,510
68,709
68,383
30,264
16,020
2,486
6,123
6,551
361
124
1,281
94

422,415

318,953
3,081
9,542

331,576
753,991

145,487

(132,680)

$
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Capital Investment Trust Fund
Balance Sheet - Statutory Basis

~ June 30, 1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term inVEStMENTS.......civvvvviriireeniiieesees e aans e $ 59,215
TOLAL ASSELS.cvrververerereesreoreessesreiriosissessesraecarsssessensessresenaressessns $ 59,215
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable........ii e $ 28,348
Accrued payroll.......ii e 5
Total liabilities. . .cvveireiiiierii e eerircesrt i ase s 28,353
Fund balance:
Reserved fund balance:
Reserved for capital projects... ... 30,862
Total fund balance .......cccovveviervirieririnmier e 30,862
Total liabilities and fund balance..........cccovveencrciciin $ 59,215
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1998

S 153519
S 153519

$ 23,292

23,293

130,226
130,226

$ 153,519
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Capital Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal-Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES

Revenues:
DEPArtMENtaAl.....ceceeiveciiiiiieiseieremssssiseise i $ - $ -
TOLAl FEVENUES....vevesriririiieerarressesserssassosressssssinssesassssnestassesessssasssens - -

Other financing sources:
Transfer for capital projects funds......ooveneeeniiiiiiiiin - -
Total other finanCing SOUICES......coiviiriniineesneis - -
Total revenues and other financing SOUrCeS.......coevvcvivnricncrnunns - -

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUICIAIY c1vevreeere ettt 3,653 169
Secretary of the Commonwealth.........cccveiiin.. 11,941 2,735
Board of Library Commissioners.......cocvceeierinnencnmiiniiniini 12,740 1,760
Administration and fINANCE......cccvvvveccriiieinnins 14,664 14,482
Environmental affairs....c.coccvivinvivnerireeeenirinsiommnnieinrmnersonneresnnnne 9,275 44,115
Communities and development........c.ocovviinieiciniiin, 7,140 9,855
Health and hUmMan SEIVICES.....vuviverrcreeriseiruniiieeiinnninessiiesennse 8,097 2,211
UG atION. vt eiveviseessreesesereeeessarsersssrerssssrassssssiseessornnnesssssnasssasinraesss 14,679 3,379
Higher edUcation........v.cvicriiiirinmmnssnn i 13,543 20,452
PUBIC SATELY..vevveereverererrccreiisiistess st 3,542 334
CONSUMET ATTAIIS . .ovveveerreireniesreeeeresrnmeesinn s e 35 -
L0210 SR UTETT T U UTUEOU O OO ROV TP TPRPITTOR - 57
Total EXPENITUTES...vvvvvvvvvsssesereseccererermsmicssisssssssssssissmnssssssssee 99,309 99,549

Other financing uses:
Fringe benefit cost aSSESSMENt...ciiiriermiriiiiiiiiiiiisne 54 ~ 25 r
Operating transfers OUt.. .. 1 - ‘
Total other fINANCING USES....cvvcriimirienireieinseesecscieinsins 55 25 ‘
Total expenditures and other financing uses____ﬂ,_?ﬁ_ 99574 I

R
Excess (deficiency) of revenues and other financing v
sources over expenditures and other financing uses ................. (99,364) (99,574)

Fund balance at beginning of year........cocoovvviniiiiinnnn, 130,226 229,800
Fund balance at end of Year.........cviieimieeniininn i $ 30,862 $ 130,226
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Boston Convention and Exhibition Center Capital Fund
Balance Sheet - Statutory Basis '

June 30, 1999 8
(Amounts in thousands)

]
\ i
1999 1998 A
ASSETS o
Cash and short-term INVESMENTS. ......cvcververervrrerarisreseserreresseisnessns $ - $ - v ;
TOLAL BSSELS. v vvererereeeeeerieesrersesesstssesereseessssssesesssarssnssssssessssenes $ - $ -

, i
LIABILITIES AND FUND BALANCE |
Liabilities: F
Deficiency in cash and short-term investments..........coveveenenen $ 19,000 $ 19,000 :
Total Habilities. ...ueerviireerveene s 19,000 19,000
Fund equity:
Unreserved fund balance (deficit):
Undesignated........cooveremremiiiiniiiini e (19,000) (19,000)
Total fund balance (deficit)........c.cvcvivvniniiininiinniiiieiene. (19,000) (19,000)
Total liabilities and fund BAIANCE.......oercereeerrscrrreressvosrsnic $ - $ -
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Boston Convention and Exhibition Center Capital Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAMENTAL......vvvevereerierserecriesiess s ses et $ - $ -
TOtAl FEVEIUES . .c.vivverirereeirreeireeenersreniessisssbbests e resassisesnesanesone - -
/ Other financing sources:
Proceeds of general obligation bonds.........cc.covvenvicieniininnn - -
Total other finanCing SOUICES. ......c.viviviiiiiimriniiiniennenicsisies - -
Total revenues and other financing SOUICEs. ..o - : : -
EXPENDITURES AND OTHER FINANCING USES ]
Expenditures:
Administration and fINANCE........ccccevvviireecine i e - 19,000 :
Total eXPenditures.....ccovveiiiiiieiince s - 19,000 !
Other financing uses:
Operating transfers oUt..........cooevminincnieee = -
. Total other finANCINg USES......covviieiiiinrennnnn - -
f '_ Total expenditures and other financing USes..........cvevviveriinins - 19,000
Excess (deficiency) of revenues and other financing
- sources over expenditures and other financing uses ......c...cc..... - (19,000)
Fund balance (deficit) at beginning of Year...................reereeen (19,000) .
Fund balance (deficit) at end pf year..........ccoveniiiniciinnincennne $ (19,000) $ (19,000)
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Capital Improvements and Investment Trust Fund
Balance Sheet - Statutory Basis
June 30, 1999
(Amounts in thousands) ‘
1999 1998 !
ASSETS
Cash and short-term INVESHNENLS. .......oeeenriivnicneniinieiie e $ 168,926 $ 139,235 o
TOLA] ASSEES .. verrerurereirierisrsersersrressessresenrnesrsestassesrresesesasnesnnens $ 168,926 $ 139,235 \
LIABILITIES AND FUND BALANCE [
Liabilities:
ACCOUNES PAYADIE.....oovverirerenieieitciie e $ 13,696 $ -
Accrued payroll.......n 2 -
Total HHabIlItIES. . vvvivriee i eirrre e e e s eerecr e 13,698 -
Fund balance:
Reserved fund balance:
Reserved for capital projects......c.cooveviiinnininnnnnn, 155,228 139,235
Total fund balance .......cccceovvercrciniini s 155,228 139,235
Total liabilities and fund balance.........c.covevvirvivirincn e $ 168,926 $ 139,235
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e

_ Capital Improvements and Investment Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtAl...veecerrreecrerersiiirissiessssisess s s $ - $ -
TOLAl FEVEIUES. ..veverrereereeerersersesrerssiisiseiossesssnenessmsssnasssbassannns - -
Other financing sources:
Transfer for capital projects funds........covcvnviiiin, 118,638 189,235
Total other financing SOUICES......oovirieinivncnii e 118,638 189,235 X
Total revenues and other financing SOUICES.......oveevvcvivnecrisiinns 118,638 189,235 iff
i
EXPENDITURES AND OTHER FINANCING USES i
Expenditures:
JUICIAIY 1ovovvenriereeerrcnriie s 100 -
Treasurer and Receiver-General.......ooomimieincncnnnn. 25 -
DSt ATOITEY . .veveereserriisisisrisiinsssssssrsriessr st 384 -
Board of Library Commissioners......coecvieceneiinineinmiiiiis 2,368 -
COMPLIOLIEL.c..cvevrerisiisierebrsrsre s 26 -
Administration and fINANCE.......vierrreercreririeii e 24,910 -
Environmental affairs......oovevreeineencrinminiemie e 3,433 -
Communities and development..........ocvennccsinmiii. 1,500 -
Health and Human SEIVICES....cveveerrivmreeisieeeesimiiieinmmiensmnerssneens 7,699 -
Transportation and CONStrUCHION......ccoeiiiiiiiiiiiines 43,234 50,000
EdUCAtION. .ttt ieeveeveereesssseesssaeseesennsesessossesssnssseessannsssissssesassinneesns 6,843 -
Higher education.....c.uviviviriimneinenc e 10,042 -
PUDLIC SATEEY ..vevevreeriieiiiiieseesis e e 2,061 -
Labor. e VTSRO ROIOPIN 20 -
Total eXPENdItUIES.....cvevvviiieriiieirsr e e 102,645 50,000
Other financing uses:
Operating transfers Olt.. ..o - -
Total other finANCING USES....ecviiriiiiininrein s - ‘ -
Total expenditures and other financing USES.......ocvevvvivinenicrinnns 102,645 50,000
Excess of revenues and other financing
sources over expenditures and other financing uses ................. 15,993 139,235
Fund balance at beginning of year.......coccovcvniiiininen. 139,235 -
Fund balance at end of YEar.....oooveviieienni $ 155228 $ 139,235
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Capital Expenditure Reserve Fund
Balance Sheet - Statutory Basis

June 30,1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term iNVEStMENTS....c.cccveveververeeireerierecreenmnoseeennossnns $ 315,135
TOtAL BSSELS.revrerreeeerreesresirerrisesseseeseseesssersernesseesrereessesesessesans $ 315,135
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable...........coiiii s $ 39,755
Accrued payroll........oiiin 4
Total LHabIlItIES. ..ccvvvveirrieeiiirereeerreesee s sireserrersie e sraessssnessnens 39,759
Fund balance:
Reserved fund balance:
Reserved for capital projects........cocveiiniiiiniiniecnnnnenniine 275,376
Total fund DAlAnCE......c.vecvvveireriieriienesreenrr e 275,376
Total liabilities and fund balance........cc.corvierreinininn, $ 315,135
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$ 2
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2
2
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i
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Capital Expenditure Reserve Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:

' Payments from authorities. ... ...coeeuerrerrrneiieniiniesnene, $ 1,082,234 $ 112,515
;o MISCEILANEOUS. ...cvvveeeiireierereeerre e eerrrree e s s e srasessirrs et sevnnraeese 10,424 -
L TOMAL FEVEIUES. .cvvreeerrcerereeeeeeeesesesseseesesesses s essssrissssssssssssssss 1,092,658 112,515
a5 Other financing sources:

[ Operating transfers iM........c.coveverneeimniiniss e - -
Total other financing SOUICES........covvvvinniniiniiininenne - -
Total revenues and other financing sSources..........cccovivniveviinnns 1,092,658 112,515
EXEXPENDITURES AND OTHER FINANCING USES
Expenditures:
Inspector General..........cvvvvniiiinin 365 288
Transportation and ConStruCtion.......ccvvvveiieinncineinina 411,735 12,114
Total eXpenditures......cvverreiiereriiiiniieei s 412,100 12,402
Other financing uses:
Fringe benefit cost aSSESSMENL........coviiiiireiinineinniiiee e 85 82
Operating transfers OUt.........ocuvviimiresineieisimen e 405,099 100,029
Total other finANCING USES....c.cviviiviiiiiiiiii e 405,184 100,111
‘( Total expenditures and other financing USes............c.vveverrrennee 817,284 112,513
- Excess of revenues and other financing
! ! sources over expenditures and other financing uses ................. 275,374 2

" Fund balance at beginning of year............ccocovvvininninininieninnnnn, 2 -
’, Fund balance at end 0f YEar........ocoivrrrerrerceereerereriinsoneneinens $ 275376 $ 2
L

3
b
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Highway Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term investments.......ccoccvvvevineenininir e -
TOtal ASSELS.cveverirerrirerirrierriririsrirce e frereaenens $ -
LIABILITIES AND FUND BALANCE
Liabilities: ;
Deficiency in cash and short-term investments..........c.ooovicnnn. 201,924
Accounts payable. ... 55,624
Accted payroll. ... 396
Total HaDIlItIES. ccvovvvei vt s ciree e e e 257,944
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........veevrereeiiiiminrimr e (257,944)
Total fund balance (deficit).......cocovrninmnnniiiin (257,944)
Total liabilities and fund balance...........ccoccviiininiinn., -
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$ 497,490
61,962
335

559,787

(559,787)
(559,787)
S -
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Highway Capital Projects Fund
Statement Of Revenues, Expenditures And Changes in Fund Balance - Statutory Basis

Fiscal Year Ended June 30,

1999

(Amounts in thousands)

1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
MISCELIANEOUS. ... evereeereisirereaseresrnssesarsnsssessssersrerssssrenssseasnssssressrassoss $ -
TOtAl FEVENUES. cveririrerirrensesriessessssnsrensesninssiesisnsssnsesssassasmresssssssass -
Other financing sources:
Proceeds of general obligation bonds 572,610
Proceeds of special obligation bonds........ceceevvererivinnes -
Proceeds of refunding bonds.........ccoevimriceninnnncnnnnns 329,548
Surplus transfer for capital Projects.. ..o -
Operating transfers iMoo 859,286
Total other financing SOUICES....iviieimerirriieneescsiiiieaeens 1,761,444
Total revenues and other financing SOUICES........ocvivienrinacseinines 1,761,444
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
InSPECtOr General. ... iuirriierssrrisi e 103
Auditor of the Commonwealth 71
Attorney General........covivveiimirinienoiii, 250
Administration and fINANCE.......vvreviirerireriiieie e 1,948
Environmental affairs.....cccoeevercenneiinn 12,266
Health and human services........ooevene 579
Transportation and construction 407,674
Higher edUCAtON.....riivivemsiiiienrisnesessbsiiss s -
PUDLIC SATEEY ovcvevivererererieriiniiire sttt 13,730
CONSUMET AFTAIIS.cuvevireereeererernerisssieseeresr et snesaorss s ssnsnsiens 76
Total eXPENdItUIES...cociieieisirirsmieine e s 436,697
Other financing uses:
Payments to refunded bond escrow agent........coimiiinn 329,548
Fringe benefit cost asS€SSMENt..cviverieniiiniiniiinens 8,105
State share of Federal Highway 685,182
Operating transfers OUl.....cceiencnini i, 69
Total expenditures and other financing uses.....c.ooniniiniiniins 1,022,904
Total expenditures and other uses 1,459,601
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ......c....ocees 301,843
Fund balance (deficit) at beginning of year......oveeiniiiisiiinns (559,787)
Fund balance (deficit) at end of year......ovevoiereniiiiiinn $  (257,944)
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ERN S
491

136,922

7 100,059
436,522
33,650
404,628

1,111,781
1,112,272

226

261
477

197
15,860
719
491,466
8

8,619
48

517,881

436,522
10,324
550,672
98

997,616
1,515,497

(403,225)
(156,562)
b (559,787)
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Federal Highway Construction Program Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

|
1999 1998 N
ASSETS
Cash and short-term INVESTMENTS. ....cvvvevirirereeerireneeesiiireressineeesornaens $ 92,830 $ 39,372 &
Receivables, net of allowance for uncollectibles: .
Due from Other fUnds........vreeresssinssvnsisssnssssessss e 78425 102,786 i)
TOLAL BSSELS..rvvevererererrereressesieseesseesessssssssssssessssssmsssssssessenssenenns $ 171,255 - $ 142,158 -
LIABILITIES AND FUND BALANCE a4y
Liabilities: '
ACCOUNLS PAYEDIE....vccveeceerriereie $ 171,111 $ 142,098 AR
Accrued PAYIOLl......vvrvereeeercinenee s 144 94 z[, :
TOAL HADILES. 1 cvrverreerrssosnsseensiseessssesssses s 171,255 142,192 i
Fund balance:
Unreserved fund balance (deficit):
Undesignated......c.cvvereriiiiiiniiiis e - 34)
Total fund balance (deficit).......cccconinninvinininiininn, - (34)
Total liabilities and fund balance.......cccoevvreneniniiniinn $ 171,255 $ 142,158
L
S
A
N § ; |
SN
S
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Federal Highway Construction Program Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Federal grants and reimbursements.........o.oevnieveiinenineens $ 917 § 772,497
Departmental...... ..o 1,255 243
MISCEIIANEOUS. ....vcivierivirieiicrere ettt s 126 98
TOtal FEVEINUES......cociieriereriireerireeereessieressneesronssesssnnssssssssssasssanaons 2,298 772,838
Other financing sources:
State share of federal highway construction.........c..cccecviinineiiiennns 685,182 550,672
Federal reimbursement transfers iN.........ccccovverviivnerinneeccneennenenn 577,975 -
Operating transfers in.........coiimn, - 102,787
Total other fiNaNCINg SOUICES.........cocevvirermniiiiniinnnres 1,263,157 653,459
Total revenues and other financing sources..........coooviereriveneee 1,265,455 1,426,297
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Inspector General........cccovciiviiiiiinie s 48 -
Attorney General........coicniiiiiniinee e 968 1,052
Environmental affairs.........ccccovvvvvieenieeinininnn 4,334 3,578
Transportation and cONStIUCHON......covvciiiviiniiireoeecnn 1,257,392 1,416,666
PUDBLC SAFEtY...ccviriviiicriririeriiinns et 171 506
Economic development........c..ovvivvmiininiinininiieoeimsnn 202 616
LaADOL. .1 oveivoveciie sttt bbb s 160 46
Total expenditures.........c..covenn. OO OO TUOI 1,263,275 1,422,464 |
Other financing uses:
Fringe benefit Cost aSSESSMENL........eeerumirecrrrirerererserseeresernnenns 2,121 3,834
Operating transfers OUL.........c.oveiiiiiieein 25 33
Total other fINANCING USES....ecvrvrrriimeiiiiriiiiiiiie e 2,146 3,867 »
Total expenditures and other financing USeS............cccovervrrsrerres 1,265,421 1,426,331 §:
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ................. 34 (34)
Fund balance (deficit) at beginning of year...........cvvnivnninnns (34) -
Fund balance (deficit) at end of year......c.cocevviieninivinininiinnn $ - $ (34)
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Local Aid Capital Projects Fund j
Balance Sheet - Statutory Basis h
June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVEStIENTS. . .uririieeenriernrerrerireeesoreesreressseeens $ - $ -
TOLAL ASSELS..vrverrreerererererersiesessesrnessressssesssesssessasersassessessyonsass $ - $ -

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments.........ccccoocevirenene $ 11,565 $ 25,371
ACCOUNLS PAYADIE. ..ocvvrerireriereniiiisieiiciiieiss s 9,191 11,433
Accrued PAYIOll....c.rirereercrrinniciin e 23 16 L
TOAl HADIEES. - vervevrsrernsseessssensreeessesesssssessssssssseos 20,779 36,820 o

Fund balance:
Unreserved fund balance (deficit):

UNAESIENAIED. . erereversseeresseessssssseses s seessssesiroe (20,779) (36,820)
Total fund balance (deficit).........cccvvinniiiiiininiiieie. (20,779) (36,820)
Total liabilities and fund balance.........c.ovwvvrirvcninsiniiininnininns $ - $ - wi

5
i
B
N
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. Local Aid Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental.......ccccevnren i $ - $ -
TOtal FEVENUES.....covivirieerie it recenieereecessiane et s sis e - -
Other financing sources:
Proceeds of general obligation bonds........cccovvivvviiivinennene, 84,689 133,302
Proceeds of refunding bonds.......cconmiiiiininiiiiiennnn. 77,658 106,318
Total other fiNancing SOUICES......cvcvviimiinii e __1_@_,_34L 239,620
Total revenues and other financing sOUrces........covvevvvriiinniiiinen 162,347 239,620
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
JUAICIATY 1.t e e 6,110 2,775
Secretary of Commonwealth........cccovvvniiiiiinnne, 1,848 1,008
Treasurer and Receiver-General..........ooovveeeennniininiinnen, 6,759 2,088
ALOrNEY ZENEIAL...cvoveeeeiiiiiiii i 24 43
Board of Library CommiSSiONers.......ocoonivsriiinioinninsevissinens 2,742 11,688
Administration and fINANCE..........covvveereecenin e seenrcecneies 29,546 64,597
Environmental affairs......oveioiiviiiiiinrnieneeones s sneenonnesssessneene 11,635 12,031
Communities and development.........coovvvinivninniiesien, 2,021 1,776
Health and human SEIVICES........ovvvvvreeiereriirniniivesiresnsesiessrecseisens 1,432 132
Transportation and CONStIUCHION......cuvivivimreeieinie 33 688
PUblic SAfEtY ..ovoveveieieenrerirrnrini e 6,066 5,279
Total eXPenditires......evcvccrriiniiiiiie s 68,216 102,105
Other financing uses: .
Payments to refunded bond escrow agent.......ccooevvviiinininnas 77,658 106,318
Fringe benefit cost aSSESSMENL. ..o 427 537
Operating transfers OUt..........c.oviiimses 5 8
Total expenditures and other financing uses.......ocovvviinrinine 78,090 106,863
Total expenditures and other USes.......ovvmvieinineiniinneninans 146,306 208,968
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses .........cc..... 16,041 30,652
Fund balance (deficit) at beginning of year..........c.cccoovnnniii (36,820) (67,472)
Fund balance (deficit) at end of year........c.coovvnvinncinninnnennn, $  (20,779) $  (36,820)
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Lockup Facilities Improvements Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998 K
ASSETS .
Cash and short-term INVESHMENLS. ......ovvveverivererreeeereerisrneresesseseereas $ 11 $ 14 )
Tt ASSES..c.veuvierireierireeseessirte et erestssressearsesreesessbesssersersessese $ 11 $ 14

LIABILITIES AND FUND BALANCE

Liabilities: 5
ACCOUNLS PAYADIE.....uvvivcvivererirenrirrererete e ereesesseseiererenenerenen $ - $ -
Total Habilities....ovvvrreericricrie s - -

Fund balance: b

Unreserved fund balance: L
Undesignated...........ocovvvvinieininiiii e 11 14
Total fund balance.........c.covverrerenenrieeieie e 11 14
Total liabilities and fund balance............cccecevenininninnnniin, $ 11 $ 14

we o ‘:'4 i

{
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Lockup Facilities Improvements Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
L Revenues:
DEPAItMENTAL.......cvorreerereerieiirerisarerssssssssssseessersnississiassanssssssess $ - $ -
TOtAl FEVEIUES. vvvvverveirereersestinstiiieesssersesesstesnesssssassenmistonsssasnisens - -

Other financing sources:

Proceeds of general obligation bonds..........c.coveemnivisiciiinnn - -

Total other financing SOUCES.....c.vvverereriiiiniiiiinnn, TR - - :

Total revenues and other financing Sources.........ovvciennninns - - §
EXPENDITURES AND OTHER FINANCING USES :
Expenditures: ":
Administration and fINANCE. .......ccoveeiiciienireesesness 3 - !

Total eXPenditures........covvevireinrerrnienitsiii s 3 - )

Other ﬁnancing'uses:
Operating transfers OUt..........oivineneniii, - -

5 Total other fINANCINE USES.....ccovrvirivnririrmenrrcnmiesisiinses - -
“ Total expenditures and other financing USeS.........c.oovcuvieiienrenn, 3 -

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses ................. 3) -
Fund balance at beginning of year.........coccvvncciiniivinn 14 14
‘ v Fund balance at end of year...... s $ 11 $ 14
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Suffolk County Jail Facility Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998 i

ASSETS
Cash and short-term INVEStMENS. .......covevieerereeirereeviinresienraeesrennes $ - $ -
T Ot ASSEES..vraviveerrrererererseeererersssssresbessassassasssnsssasstnsssnessivssne $ - 5 -

LIABILITIES AND FUND BALANCE

Liabilities:
Deficiency in cash and short-term investments............c.cocvvvenne. $ - $ 18
TOtal HHADIIILIES. e vreveerieereresinerrereereereirscrt e sas et aaase e e - 18
Fund balance: e
Unreserved fund balance (deficit):
Undesignated........oveveriiiiiiiiiinnii - (18)
Total fund balance (deficit).......ccoviiiniii o, - (18)
Total liabilities and fund balance..........ccviviiiiiiineinn $ - $ -

D
i
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. Suffolk County Jail Facility Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
Q REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPATTMENLAL ....cvvvoerereerrrenisesiiniie it sssessrines $ - $ -
TOtAl FEVEIUES. cvvvevererrrerremesiiisnsreiensersasassssssssssssssstesstssasisionenes - -
2 Other financing sources:
Proceeds of general obligation bonds...........cccciiniiniiiiiiin 18 61
1 Total other fiNANCINg SOUICES......couvviviviniiinnnieniseerires 18 61
Total revenues and other financing SOUICES.......vvevevaveivicrenenenns 18 61
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fINANCe........cooeivnieniiinne - 79
Total eXPenditires. ... - 79
Other financing uses:
Operating transfers OUL........cocoovveeneinnnisssiiess " -
Total other fINANCING USES......vrvrrerersierieiisiciinisnmrnressesissssssssssess - -
! Total expenditures and other financing uses............cocooeieinnnn, - 79
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ................. 18 (18)
e Fund balance (deficit) at beginning of year.......c..ccoonnninnnnnn, (18) -
;( { . - )
il Fund balance (deficit) at end of year.........ooooveivnnniionnicinnns $ - $ (18)
L
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County Correctional Facilities Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998 ‘
[SEOREE——— e i
ASSETS
Cash and short-term MNVESIMENTS....c.vecveveriniiiineieis e $ - $ -
TOLAL ASSELS..vevviviirirerrerereresrererararssiesereremtaiesesbenersverevesaenarasass $ - 8 -
LIABILITIES AND FUND BALANCE
Liabilities: 3
Deficiency in cash and short-term investments.........ccovecverevsenns $ - $ 78
Accounts payable..........ccoviiiiin - -
Total HADIHHES. ...vvvvvorevsseeseereesereresicssisnsssnsessssssssssssssnessns - 78
Fund balance:
Unreserved fund balance (deficit):
Undesignated.........oeeereeviiiiimiin s - (78)
Total fund balance (deficit).......c.cocorviiiniiinienniin, - (78)
Total liabilities and fund balance...........oovveercerreinceiin e, $ - $ -
Lo
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County Correctional Facilities Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtAL........eeerreereriiireiriissse s $ - $ -
TOLA] FEVEIILES. ... veeereerreeisrresernresiresesssssssaescossneessssenessrsassinssassssas - -

————————————

Other financing sources:

5 Proceeds of general obligation bonds.........cccceveviiiininninnns 171 670
L Proceeds of refunding bonds........cooiivenmeminnnininenniisennn, 3,261 -
Total other financing SOUICES......ccovvervreverercsniine e 3,432 670
Total revenues and other financing SOUICES......ccuvvveririnrenieseinens 3,432 670
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fINANCE......cc.ceviinmiinivernenn, 93 635
PUDBLC SATEEY...vevvirereeeverereiiieiiii e s - 65
Total eXpenditires.....cccouirieiiririininieei s 93 700
Other financing uses:
Payments to refunded bond escrow agent............coevvniniinnenecee, 3,261 i
Total other fINANCING USES.....c.cvviiriiviimereiinine i 3,261 1
Total expenditures and other financing USes.........c.coevvvvinvviinnnees 3,354 . 701
; 1 Excess (deficiency) of revenues and other financing
i sources over expenditures and other financing uses ............... 78 (€1))
o Fund balance (deficit) at beginnirg of year..........cccorvrvsniinins (78) 47)
| Fund balance (deficit) at end of Year........cccovvvirncninncenniinininns $ - $ (78)
L
1
L
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Local Infrastructure Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998 &

ASSETS
Cash and short-term iNVEStMENtS. ... coevrivrevrerererrienrrenesssernesesrennes $ - $ -
TOLAL ASSELS.vveveerrrresrereeereeserererseessessessesssessessasssasssessasssesensenns $ - -

LIABILITIES AND FUND BALANCE

Liabilities: .
ACCOUNES PAYADIE......vuveeriirsrieerceereiecniinie e e $ - $ -
Total HabilIeS.......crvvevieririrenreciien e - -
Fund balance:
Unreserved fund balance (deficit):
Undesignated.......ocevvercriiiniiinnie e - -
Total fund (defiCit)......ovecreciiiiiiininii s - -
Total liabilities and fund balance.........covevvcrceernrereciinnn $ - $ -

[
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e

Local Infrastructure Capital Projects Fund

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal'Year Ended June‘ 30, 1999

(Amounts in thousands)

1999
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAIMENLAL....eurvvereeerorensiisessissrsss s $ -
TOLAl FEVEIIUES. ...vevvevierervereeressenrerssresserassnssansrensssnssssssississiessassans -
Other financing sources:
Proceeds of general obligation bonds.........c.c.cviiiiiiiieiiie -
Proceeds of refunding bonds........cccoeieeniiicinninn, 243
Total other fINANCING SOUITES. .....ivireiriririseresiiiiiinisinsnes 243
Total revenues and other financing SOUICEs..........orveiiiiiirienns 243
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Health and human SEIVICES.......vceiiviviiimienienniienessiienn -
Total exXpenditures........cooovieeinieeniii -
Other financing uses:
Payments to refunded bond escrow agent.........o.coovvirnnniiinny 243
Total other fiNANCING USES......civvirirmrnmrineerireiiieeeene 243
Total expenditures and other financing uses.........ccviiiiinncnenn. 243
Excess of revenues and other financing
sources over expenditures and other financing uses ................. -
Fund balance (deficit) at beginning of year.........c.coovviiiiiinnns -
......................................................... $ -

Fund balance at end of year

Commonwealth of Massachuseltts
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Water Pollution Control Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term iNVEStMENtS.......co.evvrveririiiiiininrene e $ 118 $ -
TOtAl ASSELS....evvvieerrerirererreeriesesrereer et es bbb e $ 118 $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments.........ccoocovnveeneee $ - $ 93
Accounts payable.....coiviii 5,565 558
Total LHabIlIEIES. ... veeiveerierveesreeeeereeerreeesiersnanresreesieressinesnnes 5,565 651
Fund balance:
Unreserved fund balance (deficit): :
Undesignated.........coeveveeenniiiiiieosieenes s (5,447) ‘ (651)
Total fund balance (deficit).........coivvimnvniiiiiniiiiniiinns (5,447) (651)
Total liabilities and fund balance.........ooevvvrervricinnieiiiiie $ 118 $ -
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Water Pollution Control Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAItMENAL ..eoovernseeesiirrinsssnsssrrssersessssis s $ - $ -
‘ TOtAY FEVEIIUES. cveeveirreereerrrenrersnetsssneioseossessnnesnesiessssnsssasassssnsissnses - -
} Other financing sources:
( Proceeds of general obligation bonds..........ccoenneenicnn 1,012 1,121
t‘ Proceeds of refunding bonds...........oveinmineniininn, 13,693 -
Total other fiNANCING SOUICES. ....ivvieierrirenisiiiineiiniiisssneneisins 14,705 1,121
Total revenues and other financing SOUICES. ......cevinmrivmmecesniiins 14,705 1,121
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs......covceeiiiveeeciviresiesmssisininissmmmeranmessiisniens 5,808 658
Total eXPENditures. ......eeviieivriersireserriii e 5,808 658
Other financing uses:
Payments to refunded bond €SCIOW aeNt.........cvwwrervirnrsssissnnnes 13,693 3
- Total other fINANCING USES....cvcvrririiieeimimesiiteseiseniaes 13,693 3
Total expenditures and other financing Uses...........oovevsvnnininy 19,501 661
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ................. (4,796) 460
% . Fund balance (deficit) at beginfiing of year..........ccocovvievsiiennnn, (651) (1,111)
Fund balance (deficit) at end of Year.......ocoonvcniiininiiiiiinnnne. $ (5,447) $ 651)
I
L
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State Recreation Areas Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term INVESTMENS......vcvevererrririvereienrneerenrerimnesrnens $ -
TOLA] ASSELS....cvivereririreesireererereseserrersisesiesesseseseseenenesssenneserensens $ -
LIABILITIES AND FUND BALANCE
Liabilities:
Deficiency in cash and short-term investments..........ocooeceeivinecns $ 2
Accounts payable..........ciiiii s 100
Total HabilIties.....covvvereereirerirre e, 102
Fund balance:
Unreserved fund balance (deficit):
Undesignated........ccvvvvereveeriireriniininins e (102)
Total fund balance (deficit).......cocervvririnniniiiii, (102)
Total liabilities and fund balance........ccoeceerererericereicneeccneenns $ -

1998

4
13
17
—an
(17)
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State Recreation Areas Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPAMENAl....cvurerirereeriiriessessiser e $ - 8 -
TOtAl FEVEIUES..cvvveveivieevereereereresierin i sss st et - -
Other financing sources:
Proceeds of general obligation bonds..........ccciiiiiininnen. 166 46
Proceeds of refunding bonds bonds........c.ccriniiiiiiiin 16 -
Total other fiNaNCiNg SOUICES......ooviiiiiimiiernieiisi s 182 46
“Total revenues and other financing SOUICES.......cccvvvreneniiiiiienns 182 46
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Environmental affairs.......cocvevernviminiiiemicc e 251 20
Total EXPENAItUIES. . ..c..vvvirirririieirrsriser e 251 20
Other financing uses:
Payments to refunded bond escrow agent.........ooooeeinnncns, 16 -
Total other fINANCINE USES......civiiiiriiminiinnen s 16 -
Total expenditures and other financing uses........c..oovceiivinnnns 267 20
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ................ (85) 26
Fund balance (deficit) at beginning of year.............coonvinniiinns 17) (43)
Fund balance (deficit) at end of year........cocvvniicnnniiinnn, $ 1o2) - $ 7
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Metropolitan Parks Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands) .
)
1999 1998 .
ASSETS

Cash and short-term inVeSIMENtS.........ceeormenrreverireirmesiinisiseennnes $ - $ -
TOLAL ASSELS...vvvvveercrncernerenesinseisesssssssniissss e ssissesssasssesses $ - $ -
LIABILITIES AND FUND BALANCE L
Liabilities: £
Deficiency in cash and short-term investments............cccovevirenenes $ 3,007 $ 2,864 I

Accounts payable.......coveriniiiini e 1,086 252
Accrued payroll.....c e e 2 - 5
TOtal HADTHHES......ovrrveevereresersssssssssssesessesessssresnsrences 4,095 3,116

Fund balance:
Unreserved fund balance (deficit):

Undesignated........ccoveereecmiiniimniniiiee s (4,095) (3,116)
Total fund balance (deficit)........coouvrvvrrvniennnii, (4,095) (3,116)
Total liabilities and fund balance...........cccocwiivviriniivinniniinninrines $ - $ -
[
]
-
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e
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Metropolitan Parks Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPArtMENtaL......cv.rerervrereereieisiiiiiisssiesses s ennsns $ - $ -
TOLal FEVEIUES. ..vievveveerrerrivrereessenseesesssemssssseoniestesisessessnensassnsnsessese - -
Other financing sources:
Proceeds of general obligation bonds........cvieinioeriiiinns 1,429 591
Proceeds of refunding bonds..........cceniinrinevnininnnenenne 373 -
Total other financing SOUICES........ccovivrvviiivimimnnieninsrensiiees 1,802 591
Total revenues and other financing sOUrceS........covvivveirisvriversennss 1,802 591
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and fINANCE.......cccovirviniiiiinninrn 512 778
Environmental affairs........ccoeeevevveevvermenieeniesismnmnesenenne. 1,865 1,557
Total €XPenditiures.........cocoiiirieeirnneiisee 2,377 2,335
Other financing uses:
Payments to refunded bond escrow agent.............c.c.cniniinniiinns 373 : -
Finge benefit cost aSSESSMENT....ivrerriiierencninenrereinns 30 15
Operating transfers oUl.......omce, 1 1
" Total other fINANCING USES...vervrereriviiininiisiririrninnirsniiessaiesones 404 16
Total expenditures and other financing uses..........c.covcvvviiinninins 2,781 2,351
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ................. (979) (1,760)
Fund balance (deficit) at beginning of year...........cccocoevvininnene (3,116) (1,356)
Fund balance (deficit) at end of year.........ccoviiveinieininincnnn $ (4,095) $ (3,116)
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Federally-Assisted Housing Capital Projects Fund :

Balance Sheet - Statutory Basis .

" June 30, 1999 5

(Amounts in thousands) -

{/‘\

1999 1998 =

—— — Ll

ASSETS .
Cash and short- term INVEStMENLS.....cv.eveeercrceniniirimiesee s, $ - $ -
TOLAL ASSELS.e.veveverreerrisersrererstererseseresesesssessist st sastsnsssnsrenssensess $ - $ -

LIABILITIES AND FUND BALANCE

Liabilities: :
ACCOUNtS PAYADIE........ovicriciniiii $ - $ -
Total HabIlItIES..eerveeeovveisreiiirrreerrree st iees bt eraesneas - -
Fund balance:
Unreserved fund balance:
Undesignated......coocovirincniinniieeise e - -
Total fund DAIANCE ....vcvviviiirs it e ae e - -
Total liabilities and fund balance...........ocvvveeririviieenrenieniceninns $ - $ -

:\ l
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o
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, Federally-Assisted Housing Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES |
Revenues:
DEPartmMental............cerereiiimsiinininssers e $ - $ -
i TOtAl FEVEIIUES. ..voveveriereresieneerserssriiorbesirssss et et nssnsreenes - -
= Other financing sources:
Operating transfers M. ..., - -
Total other fiNANCING SOUICES......oovvvvemieriininrrnniii s - - ;
Total revenues and other financing SOUICES.......ccvvviverriniviisinenns - - ‘
EXPENDITURES AND OTHER FINANCING USES
Expenditures: ;
Economic development.........ccoviivinieinminnen i - - ;
Total eXpenditires.........cociiiiimrinimiete s - - ‘
Other financing uses:
Operating ransfers OUt.......ooiverneierennnii - 48
Total other fINANCING USES....ccoviiimivminiriiec e - 48
Total expenditures and other financing uses.......c...oocoviiviininnn, - 48
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses ................. - (48)
Fund balance at beginning of year.......coooveinconeininninn, - 48
Fund balance at end of YEar....... . vrersnrereessiressenmmnnns $ - $ -
£
B
L :

Commonwealth of Massachusetts 303 Statutory Basis Financial Report



Government Land Bank Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998 B

e e [S

ASSETS e
Cash and short-term inVeStMents.........c.ccvcorninieinisieriseeine i $ - $ - ["iJ
TOtAl SSELS...vververeereecreeerieeiseie bbb $ - $ - ;fﬂ]
o

LIABILITIES AND FUND BALANCE

Liabilities: T

Deficiency in cash and short-term investments..........ccoeivvvveinenans $ 11,000 $ 11,800 \
Total HabilIties.......cvvvivererierrerise e s 11,000 11,800

t

Fund balance:
Unreserved fund balance (defict): |

UNAESIGNALEQ.........coeererrvreseereresenrssssesnssssssss s ssessssessseseees (11,000) (11,800) g
Total fund balance (deficit).......ccceemininminininienn (11,000) (11,800)
Total liabilities and fund balance.........c.eecvrverernereinniveniiinins $ - $ - s
& - ; z
o
|
{
l
L,
i
[
o

Commonwealth of Massachusetts 304 Statutory Basis Financial Report



Government Land Bank Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
DEPartmental... ..o $ - $ -
e TOAl FEVEIUES. 1. v vevivieriviiesesrensensreessesnssisisississsresssiesesrssssmansaresanss - -
Other financing sources:
T Proceeds of general obligation bonds.........cccoveiievniiiiiienninn 8,000 -
! Total other financing SOUICES......covviviiiminine s 8,000 -
Total revenues and other financing SOUICES.......oeivrienriiiiniiins 8,000 -
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance........cvvirinioe e 7,200 11,800
Total eXPenditures.....oovuiiveriivineenesis 7,200 11,800
Other financing uses:
; Operating transfers Out.......covivomenie i, - -
Total other fINANCING USES...covvviriiinmeimnmnmnannoon - -
Total expenditures and other financing uses........cocooveviireninens 7,200 11,800
Excess (deficiency) of revenues and other financing ,
. sources over expenditures and other financing uses ................. 800 (11,800)
’ Fund balance (deficit) at beginning of year............cooovuvisirinninnns (11,800) -
Fund balance (deficit) at end of year........ovvvnniimnniiiiiin $  (11,000) $  (11,800)
‘i
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Intercity Bus Capital Assistance Capital Projects Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term INVESIMENTS. .......eevververereeieereesreesesenesreeresreens $ - $ 1
TOtal BSSES..euviiiitiiiiiiei ittt esreeste s s e e e seesrenes $ - $ 1
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNS PAYADIE......ovivieiriiririineiitoes e e s - - o
Total HAbIlItES. ....vvvvonrseervesiesssseseesosieeeeenees s - ‘ - 35
G
el
Fund balance: ‘
Unreserved fund balance: L
Undesignated..........c.ooeueiiiieiniieiciecceesneens " - 1 “
Total fund balance ......c.ocevorvieircriecriee e reeeaenes - 1
Total liabilities and fund balance........ccovvvviveeccinrrieeiiereee s $ - $ 1 /|

S
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. Intercity Bus Capital Assistance Capital Projects Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
Departmental... ..., preseerere bbb $ - $ -
TOtA] FEVEINUES. c.vvreeriiririsnserreseresrisisstissssstssnsssaasssnssrssissssbsossns - -
Other financing sources:
Operating transfers il e, 1,385 2,030
Total other financing SOUCES......ovvrivmrmriirenniiiiei 1,385 2,030
Total revenues and other finaNCing SOUICES......c.vevirirnrisiensrsnes 1,385 2,030
EXPENDITURES AND OTHER FINANCING USES
Expenditures: ‘
Transportation and CONSLIUCION....ccceviiiiiiiiiiiimine 1,386 2,011 |
Total eXPenditUures. ..., 1,386 2,011 ‘
Other financing uses:
Fringe benefit coSt asSESSMENL.....ocovceiiniiisiiiinmiineie - -
Total other fINANCING USES.....eviiiiiimivriieseeen - -

Total expenditures and other financing USES.......cooouveiviniiinieies 1,386 2,011

Excess (deficiency) of revenues and other financing

sources over expenditures and other financing uses ..... S ¢} 19
Fund equity (deficit) at beginning of year..........cocovviiiinins 1 (18)
Fund balance at end O YEaL.....rv.....vvivuvimmssssssessecseseesasssnssens $ - $ 1
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Fiduciary
Fund Types

Fiduciary Funds are used to account for assets held
by the Commonwealth in a trustee capacity or as an
agent for individuals, private organizations or other
governments.

EXPENDABLE TRUST FUNDS:

Expendable Trust Fund accounts for various gifts,
bequests or contributions held by the
Commonwealth of which both principal and interest
may be expended for purposes designated by the
donor.

Revolving Loan Fund accounts for federal grants,
investment and interest income; to be expended for
loans to non-profit private entities to establish
housing for individuals recovering from alcohol or
drug abuse and for loans to local housing authorities.

Teacher Quality Endowment Fund accounts for
funds to be paid in an incoming teacher signing
bonus program to be administered by the department
of education for the purpose of encouraging the best
and brightest candidates to teach in public schools.

Unemployment Compensation Fund accounts for
unemployment taxes collected from employers and
held by the United States Treasury in the Federal
Unemployment Trust Fund, from which funds are
drawn for the payment of benefits to the
unemployed.

NONEXPENDABLE TRUST FUNDS:

Nonexpendable Trust Fund accounts for various
gifts and bequests held by the Commonwealth, of
which only the income may be expended for
purposes specified by the donor.

Commonwealth of Massachusetts
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PENSION TRUST FUNDS:

Pension Trust Funds accounts for the assets,
liabilities and fund balances held in trust by the State
Employees’ and Teachers’ Retirement Systems for

. the payment of retirement, disability and death

benefits to members of these retirement systems.

AGENCY FUNDS:

Agency Funds accounts for cash, investments held
or managed by the Commonwealth on behalf of
others. These include the investments made by
cities, towns and local authorities in the Municipal
Depository Trust, employees’ contributions to the
deferred compensation plan, annuity contracts held
for lottery prize winners, local option taxes collected
but not yet remitted, assets held in escrow accounts
by the Commonwealth’s court system and human
service departments, child support payments
collected or receivable and not yet remitted to
custodial parents, and deposits required from
insurance companies and similar organizations.
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Fiduciary Fund Types

Combining Balance Sheet - Statutory Basis
June 30, 1999 and 1998
(Amounts in thousands)
Expendable Nonexpendable Pension
Trust Funds Trust Funds Trust Funds
ASSETS
Cash and short-term investments........covvrivismmsnisonensiosenini $ 260,374 $ 5,835 $ 639,092
Cash on deposit with U.S. Treasury......uveiennverennmimei, 1,884,073 - -
INVESHMENES. . .ovveivvrisrerererenrisnniiessressssiiesinessasssresreessrtiinessassesanes - - 26,884,071
Assets held N trUSt. .o - - -
Other receivables, net of allowance for uncollectibles................ - - 377,950
TOAL @SSEES.vivvririirireirecrerrenierversersesrionssrnssassesiressesiosinireerssrsens $ 2,144,447 $ 5,835 $ 27,901,113
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNLS PAYADIE...crvviireirerrisiisiisersrsnsis s $ 18,882 $ - $ 1,632,716
Accrued payroll.......umriiio 101 - -
Agency Habilities. ..., 4,742 - -
Due to Cities and tOWNS...vviviecereneresrsnsiesiisseoisnensienon - - -
Due to other fUndS......oeivvevieniimsrreresrenmimismien . - - 1,672
Total Habilities. .. vvvireinieiniiirr e, 23,725 - 1,634,388
Fund balances:
Reserved for:
Employees' pension benefits.....ouvuiiimmnieiimiinn - - 26,266,725
Unemployment benefits.......cocvvenveinimvecrniminion, 1,884,073 - -
Unreserved:
Designated for specific purpose.......coomvvivmimieiniin 236,649 5,835 -
Total fund balances.........vvvcvcnvieerneienisnnnnoriaee. 2,120,722 5,835 26,266,725
Total liabilities and fund balances................ w\ ...................... $ 2,144,447 $ 5,835 $ 27,901,113
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Totals
(Memorandum only)

Agency
Funds 1999 1998
$ 253,407 $ 1,158,708 $ 1,480,896
- 1,884,073 1,699,693
- 26,884,071 24,134,309
1,911,271 1,911,271 1,866,078
- 377,950 482,658
$ 2,164,678 $ 32,216,073 $ 28,924,925
$ 38,830 $ 1,690,428 $ 1,672,441
- 101 79
2,100,588 2,105,330 2,837,718
25,260 25,260 22,673
- 1,672 1,672
2,164,678 3,822,791 3,795,874
- 26,266,725 23,221,308
- 1,884,073 1,699,693
- 242,484 208,050
- 28,393,282 i 25,129,051
$ 2,164,678 $ 32,216,073 $ 28,924,925
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. Expendable Trust Funds

Combining Balance Sheet - Statutory Basis ' ‘
June 30, 1999 |
(Amounts in thousands) e
Totals b
(Memorandum Only)
Unemployment oy
Expendable Compensation 1 i
Trusts Trust 1999 1998 o
ASSETS
Cash and short-term iNVEStMENtS...c..ooevvrereeiiniimenee e $ 260,374 $ - $ 260374 $ 220,168 % z
Cash on deposit with U.S. Treasury.......cccevvnniiiniinins - 1,884,073 1,884,073 1,699,693 ‘
TOtal @SSELS..cvvevmeiciii s $ 260,374 $ 1,884,073 $ 2,144,447 $ 1,919,861 Pt
.
LIABILITIES AND FUND BALANCES ‘
é
Liabilities: R0
Accounts payable..........coccrveeevnniii 18,882 - 18,882 13,444
Accrued payroll...... 101 - 101 79 - [
Agency liabilities . 4,742 - 4,742 4,430 i |
QT R 23,725 . 23,725 17,953 e
Fund balances: : ;
Reserved for: . o
Unemployment benefits........ocvnnirinimiininen, - 1,884,073 1,884,073 1,699,693 |
Unreserved: |
Designated for Specific pUrpose.......oowererercremsersennenen. 236,649 - 236,649 202,215 | j‘:?i [
Total fund balances.......oveveererveenrcverire i 236,649 1,884,073 2,120,722 1,901,908 - ‘
Total liabilities and fund balances..........ceeeeeririinnvniiniienns $ 260,374 $ 1,884,073 $ 2,144,447 $ 1,919,861
oo N
I 5
o
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Expendable Trust Funds

Fiscal Years Ended June 30, 1999 and 1998
(Amounts in thousands)

- . Combining Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Totals
Unemployment (Memorandum only)
Expendable Compensation
Trusts Trust 1999 1998

REVENUES AND OTHER FINANCING SOURCES

Revenues:
TAXESuuetveireiriiiirieneireresoseeersssaesrsnneressessaensasnessesssssssiosaens $ - $ 883,503 $ 883,503 $ 1,092,698
ASSESSIMENES..evvvvereiiiesisosersrasernoseresronns 78 - 78 2,306
Federal grants and reimbursements 13,669 15,666 29,335 28,930
Departmental.........c.coimviiiimn 7,121 10,982 18,103 15,489
MISCEIIANEOUS....viriririririrecnresresisereetrsresraesesernessissasnns 174,990 118,660 293,650 285,645
TOtal FEVENUES...ovivrerivririererreennresersaessssessresssssssisssssnisessnss 195,858 1,028,811 1,224,669 1,425,068

Other financing sources:
Operating transfers N, 6,796 - 6,796 78,796
OthEr SOUICES..uvvivirerirerieirrerereinerstssisiesssssosssesarsessssninnne 2,499 - 2,499 3,079
Total other finaNCiNg SOUICES....cvvvirrierereririeisnereriinnnnns 9,295 - 9,295 81,875
Total revenues and other financing sources........c.cvvivinvins 205,153 1,028,811 1,233,964 1,506,943

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
JUAICIAIY v e 189 - 189 226
Secretary of the Commonwealth........cooonnirirnniiiinnn 12 - 12 5
Treasurer and Receiver-General........covviiiinininin, 530 - 530 1,380
Auditor of the Commonwealth.......cccoovrvrvcniiniinnnonn. 353 - 353 170
Attorney General 2,504 - 2,504 3,404
DiStrict AHOIMEY..oeveririiieiiiiiniiiresisniesesnienen e 3,402 - 3,402 3,152
Office of Campaign & Political Finance........cccovvvviieenne. 1,720 - 1,720 -
Sheriff's Departments.....uveiirieiremenieen. 7 - 7 -
Administration and finance........cvvivrecniecirirencrsensninnns 5,235 - 5,235 9,529
‘Environmental affairs.......cccoovcvvveeiienineenneeecicsnonnenin 6,389 - 6,389 7,137
Communities and development.........cccuvvnirnicvmninnininnnn, 1,730 - 1,730 606
Health and human SErvICES....vimvininrecirerecsmmonsrismieneon 18,714 - 18,714 17,934
Transportation and construction 1,556 - 1,556 526
EdUCation....oivvieinvrersivirieesiniessenssnessnenes 2,510 - 2,510 6,117
Higher education 168 - 168 117
PUDBIIC SATELY..vevrvirirriverinirrernes e sneiones 2,826 - 2,826 2,645
Economic development.........occevienennienivininne 371 - 371 754
Elder affairs.....c.ovvereinnrcreniennsiniennnnes 47 - 47 36
Consumer affairs 7,654 - 7,654 6,402
LaDOT ittt et ese bt r st sresresinsebemtnsans 44,552 844,431 888,983 790,171
Total expenditures......veiniimi i, 100,469 844,431 944,900 850,311

Other financing uses:
Fringe benefit cost assessMeENt........crveerriiiivmninisiniieiiions 2,669 - 2,669 3,086
Operating transfers OUt.......ceviciiinii, 67,581 - 67,581 79,619
Total other fiNANCING USES..ovvvercirireercmreiiiimnieiiiiinens 70,250 - 70,250 82,705
Total expenditures and other financing uses........cooeivene. 170,719 844,431 1,015,150 933,016
Excess and other financing sources

over expenditures and other financing uses.........veevves 34,434 184,380 218,814 573,927

Fund balances at beginning of year.........cccivevvinnivinnnns 202,215 1,699,693 1,901,908 1,327,981
Fund balances at end of year.........ocveverincnnirennirccennn $ 236,649 $ 1,884,073 $ 2,120,722 $ 1,901,908
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Expendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term INVEStMENtS......cccoveirerirsrereere e s $ 189,265
TOLAL ASSEIS.c.vvivirrerriereiresrreseesbesresressreeresresre st ereere st e ssesbeesaeasaesbnssreesaestnens $ 189,265
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable........cvvecrnnieii s $ 18,162
Accrued payroll......cocvnencii e 101
Agency Habilities.....covvverviiiini 4,742
TOtal 1HADILIEIES. 1 eveirierreerreirreire et be e 23,005
Fund balances:
Unreserved:
Designated for specific purpose.........ccovviviirininnininnn 166,260
Total fund balances........ccocvviiiircni e 166,260
Total liabilities and fund balances........oovvieverrrenrcneer e $ 189,265
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1998

$ 154,106
S 154106

$ 13,444
79
4,430

17,953

136,153
136,153
$ 154,106
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Expendable Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1992
-(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:
ASSESSMENS....ovevrrerriiiinnns

Federal grants and reimbUrSEMEntS....c..ieeesininiimimicn:
Departmental........coovevenne

Miscellaneous........coveenens

Total revenues.........coevvnenn

Other financing sources:
Operating transfers in
Other SOUrces.......couusvevens

Total other fINANCING SOUICES.....covviiriirireiee e

Total revenues and other financing sources

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

Judiciary....ccooovvvrvniiininns
Secretary of the Commonwealth....

Treasurer and Receiver-General........c oo,
Auditor of the Commonwealth......o..oovveeeviniecinii e

Attorney General..............
District Attorney..........o...

Office of Campaign & Political FInance.........covminiimiiiinns

Sheriff's Departments.......

Administration and fINANCE. .....ccurivreiriere et sare e rsirmessnenssrssses

Environmental affairs.......

Communities and development........coovinviiinns
Health and human Services.......oenmcniiinn,

Transportation and construction....

Education.......cc.cccoivininnnns
Higher education.. .
Public safety........ccovvinnn

Economic development....
Elder affairs..........coennn

Consumer affairs.......cccovvovvecinniicnininnn

Total expenditures

Other financing uses:

Fringe benefit COSt 8SSESSMENE......vveeirmecnisiiinirisiir s

Operating transfers out.....

Total other financing uses

Total expenditures and other fInANCING USES......ovviiiiiniininieeconens

Excess of revenues and other financing sources

over expenditures and other financing uses

Fund balances at beginning of year

Fund balances at end Of YEaT.......ccvnniiiviinuniisins s
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1999

172,092
192,960

6,938

30,107
136,153
166,260

1998

$ 2,306
11,464

3,377

188,055

210,202

18,796
85

18,881
229,083

226

5

1,380
170
3,404

- 3,152

9,529
7,137
575
17,926
526
6,117
117
2,645
754
36
6,402
52,365

112,466

3,086
79,619

82,705
195,171

33,912
102,241

S 136153

Statutory Basis Financial Report



Revolving Loan Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999
ASSETS
Cash and ShOr-term INVESHNENTS. ....ivieiivrierirrerrionrereearerieorsesiiionsseoresisesiens $ 8,498
TOTAL ASSELS. .. eveeeverserreneerersiressreesensstseseesbeesassaesnesembesnsasssssnssessesnssasesssnes $ 8,498
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE. ..ot s $ 523
TOtal HADTHEIES e cveeveriiereesie it st es et sabe e e sb e 523
Fund balances:
Unreserved:
Designated for specific pUrpose....coieiinn 7,975
Total fund BalanCeS.......o.ovvvvreiiiriirieerriere et 7,975
Total liabilities and fund balances.......cocvvvvrviircneienii e $ 8,498
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1998

8 6,062
$ 6,062

6,062
6,062
$ 6,062
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_ Revblving Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

, June 30, 1999 :
(Amounts in thousands) |

1999 1998

REVENUES AND OTHER FINANCING SOURCES
Revenues:

MISCELIAINIEOUS. .. eveeererereesesseereesssressestesrestesaeseesmssesbesessisesanasassensesssneensassses $ 90 $ 92

T OtA] TEVEIIUES. 1.evveeesererreeerssessnresssssessersessrnsessssesssessrsassnnsvsnsesennesssssnesnns 90 92
Other financing sources:

O ET SOUTCES. ¢vveerurrrseerserssasressessssrsesesserartsssesnnisssssssssesstnseessmnsssesensaresssssns 2,357 2,994

Total other fINANCINE SOUICES.....iuiirirrimeinneier e 2,357 2,994

Total revenues and other financing SOUICES......c.ovvviiinenrnnciiiiinne 2,447 3,086
EXPENDITURES AND OTHER FINANCING USES
Expenditures:

Communities and development........cococcviivninii 534 31

Health and BUMAn SEIVICES. .....ocvvviiireetiriraimieseiesirasosrreesine s - 8

Total eXPENAITUIES......vvivirsiiireisr e 534 39
Other financing uses: 1

Operating transfers OUl......ooviienin - -

Total other finANCING USES..c.vrvvriiviiiiiiiiin e - -

Total expenditures and other finANCING USES.......ccimiiiiiiien 534 39

Excess of revenues and other financing sources

over expenditures and other financing Uses.........ccoviniicns 1,913 3,047
Fund balances at beginning of year.........cococivrinnonnii. 6,062 3,015
Fund balances at end o YEaT......coovveiiiiiimreiei e $ 7,975 $ 6,062

H
i
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Teacher Quality Endowment Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999 1998
ASSETS
Cash and short-term iNVESIMENTS........covverveeirenreniesniiiiene e esrsrareens $ 62,611 $ 60,000
OB ASSELS. v errvrrrrereereeresreseestessesesssassssessassesessesneseesierssbessasisnassasisssassasaas $ 62,611 $ 60,000
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNLS PAYADIC. ....vvevvveisiscerir et $ 197 $ -
TOtal HAbIlIEIES...cveviieresreireerieiereesmenereree s bbb e s ssa e s 197 -
Fund balances:
Unreserved:
Designated for specific PUIPOSE......ociiiieicininin s 62,414 60,000
Total fund DaAlANCES.......c.cvvvirieecrerrreerierre et s ae e 62,414 60,000
Total liabilities and fund balances........c.vcvueervcniieeiimi $ 62,611 $ 60,000
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Teacher Quality Endowment Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

, June 30, 1999
(Amounts in thousands)

REVENUES AND OTHER FINANCING SOURCES

Revenues:

IMSCEIIANEBOUS. .. vveeeeeesrerereiirreeeseiiresseirereresesasssbreressessanssssassnnanessnrenenensnns

T OtA] TEVEIUES. ..eeeevvvreerrerereireresirnreseisiresessssennrsaressosnssessisssrniessissrsssososn

Other financing sources:

Operating transfers M.
Total other fiNANCING SOUICES......cviivinriiiiieiriee e

Total revenues and other financing SOUICES.......ccocvvrinieriirininiinenienennene

EXPENDITURES AND OTHER FINANCING USES

Expenditures:

EUCAtION. 1 et vieeeerveeeetireeereteessteessssbeessrnanbaseseesaeraesassisbastesesnststesssrnnes

Total eXPenditures........oce it

Other financing uses:

Operating transfers OUt..........cocoiieiiirm e
Total other fiNANCING USES.....evvrciviiviiiiiiir e e

Total expenditures and other financing USeS........ccvvivvrniinnncinnan,

Excess of revenues and other financing sources

over expenditures and other financing Uses.........cocoeeiinniinnennns
Fund balances at beginning of year..........cccocvvvniinnievinnninicnninniens
Fund balances at end of Year.......cccvvviniiiniiiniiinerni e
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1999

2,808
2,808

2,808

394
394

394

2,414
60,000
62,414

1998
$ -
60,000
60,000
60,000
60,000
S 60,000
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Unemployment Compensation Fund
Balance Sheet - Statutory Basis .
L
June 30, 1999 o
(Amounts in thousands) 3
B
1999 1998 N
I I — Cho
!
ASSETS o
o
Cash on deposit with U.S. Treasury......ccumieeininnme, $ 1,884,073 $ 1,699,693 P
TOLAL ASSEES.vvrrrrsreeerverereseeseseroeserireesssnssstvesssssesasesescssssssesssssesssrssssssvunosirenss $ 1,884,073 $ 1,699,693
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE. .....voiveiececerieieniei b $ - $ -

TOtA] LHADIIIEIES. v vveeeserirsreeeeseserresrersaresssiseesrarassreeessosunessissnursssssssnnrssssnans - -

Fund balances:
Reserved for:

Unemployment benefits...........ocovviiiiveniiinnn 1,884,073 1,699,693
Total TUNA DAIANCES. ...vevieveeierreerriicrreerres e e e sbe et eeesrbessrees s breseareas 1,884,073 1,699,693
Total liabilities and fund balances.......ccvevievrcirinninnniioni e, $ 1,884,073 $ 1,699,693
o

, i

o

w’ | 0 .l'r

[y

11

{

(i

b

Lo
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Unemployment Compensation Fund

Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

,June 30, 1999
(Amounts in thousands)

1999 1998
REVENUES AND OTHER FINANCING SOURCES
Revenues:
KBS 1 eneravirereesressersereesereasessassaatenssn e b b e b b o R iR bR e R b e e b e b £ e bbb e $ 883,503 $ 1,092,698
Federal grants and reimbUrSements........ocovceivneincieniimiin, 15,666 17,466
DepartmMental........coceiiriiiinimiiiis e 10,982 7,112
IMISCEIIATIEOUS. .. vveeereeeereeseeeesireesessrresirrereressineesersssssesereessasssnsnsosorsensssnesins 118,660 ; 97,498
TOUAL FEVEIIUES .. vvvvreeeeesressss oo sssssss st ssessess s sennes 1,028,811 1,214,774
Other financing sources:
Operating transfers M. - -
Total other finanCINg SOUICES.....ccveivriiiiririiiii - -
Total revenues and other financing SOUICES.......ccvivirirneariorneersinen 1,028,811 1,214,774
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
L0120 USROS PSR PTPTP O PSPTPTPPPIPS 844431 737,806
Total EXPENAITUIES. ....cvovreeerririiiiiiiire et 844431 737,806
Other financing uses:
Operating transfers OUt..........oviviiririiinneiie ey - -
Total other fINANCING USES.......ccveiiviiiiiiiiii - -
Total expenditures and other financing USeS........corviiiiiiiiiiniiiinn 844,431 737,806
Excess of revenues and other financing sources
over expenditures and other financing USeS.........coveiiiiininciinniens 184,380 476,968
Fund balances at beginning of Year.......ccccoovnviniicnini. 1,699,693 1,222,725
Fund balances at end of Year......coocove il $ 1,884,073 $ 1,699,693
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Nonexpendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 1999
(Amounts in thousands)

1999
ASSETS
Cash and short-term iNVESHMENTS.....ovveiveenieeeeniireiies s reeieeesnnesne $ 5,835
TOLAL ASSEES. .vveveerereerstersssberiresisesressesebessssessesensebressbeseseresisetsnsstsesansnenans $ 5,835
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE......uvvivriiseieiriieeeie ittt 8 -
Total HADIIIEIES. .. vevveiiricreiire e esrre e sbesresbr et sbe s sbe s s be e -
Fund balances:
Unreserved.:
Designated for specific pUrpoSse.......ccocvivivieinins 5,835
Total fund BAlANCES........coviivicerrecree it st 5,835
Total liabilities and fund balances........cc.ccvvvvrrriniennvnicncncinnn. $ 5,835
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1998
5,835
5,835
e
i
5,835
5,835
5,835

[
L
I
§
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Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

; June 30, 1999
"(Amounts in thousands)

B
L 1999 1998
REVENUES
Revenues:
INVESTMENt CAMINES. ..v.vviverererreasersrserersessiessererseseisissssesssssssssesssessessssesasees $ - $ -
TOtAl FEVEIMUES. .. ivivviervecreiereeirrereesreseree s e ssbsssnnssrs s bsesbe s sresebsasnbesnesbanens - -
EXPENSES
. Expenses:
Treasurer and Receiver-General.........coceveeeeniininniiiinnn., - -
TOtAl EXPEISES. c.cvieiriiriiririiiiieie ettt - -
Excess Of FEVENUES OVEr EXPENSES...veviiriiiiiiiriiierinieeiessressserssssrssesrenens - -
Fund balances at beginning of year.........cccoocvvininnnniniin 5,835 5,835
Fund balances at end of Year........cocoovviinrininiiiniiiie e $ 5,835 $ 5,835
{
[
Lo
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© Pension Trust Funds
Combining Statement of Net Assets Available for Pension Benefits - Statutory Basis
June 30, 1999 and 1998
(Amounts in thousands)
’ Totals
(Memorandum only)
State
Employees' Teachers'
PERS PERS 1999 1998
ASSETS
Cash and short-term inVestmMENtS......vevvrcervoreseririniiieensies $ 321,081 $ 318,011 639,092 $ 992,738
Investments at fair VAIUE....c.ovveeevreiininviniine e 13,201,623 13,682,448 26,884,071 23,395,600
Other receivables, net of allowance for uncollectibles............ 167,627 210,323 377,950 482,658
TOLAl ASSELS...ouveveriivremreeresianserss st sb b ebes e nrsssrenesenas $ 13,690,331 $ 14,210,782 27,901,113 $ 24,132,287
LIABILITIES
Accounts Payable.........cocmiiiisee s $ 821,613 § 811,103 1,632,716  § //\7
Due to other fuUnds... ..o - 1,672 1,672
Total Habilities.....oueieeeienereeereireniee e 821,613 812,775 1,634,388 910,979
——
Net assets available for pension benefits (fund balances a / '
reserved for employees' pension benefits)................... $ 12,868,718 $ 13,398,007 26,266,725 $ ﬁ,ZZT,“S‘US“f?x
—
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_ Pension Trust Funds
B Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Years Ended June 30, 1999 and 1998
(Amounts in thousands)

Totals
(Memorandum only)
State
Employees' Teachers'
PERS PERS 1999 1998

Additions:

Commonwealth contributions...........coveeevvevsrrinnirreenns $ 363,793 $ 514,115 $ 877,908 $ 939,089

Employees contributions..........oeeriiveveieesieveeiennnaene 314,409 272,430 586,839 530,761

Total contribUtionS......ccvcvecvvverieeseceesriesreeereeeresnes 678,202 786,545 1,464,747 1,469,850
Net investment income: ,

Net appreciation in fair value of investments............ 1,113,080 1,136,646 2,249,726 2,788,533

£ 01053 (1] SO OO 200,358 204,600 404,958 352,503

DivIdends......ccoveeeneivnionninenisnii e s 101,457 103,605 205,062 256,430

Real estate operating income, net............occeveervvrennnne. 40,424 41,280 81,704 71,824

Alternative InVEStMENtS.......oovvvveinevorrevreerereenreenresreees 3,110 3,176 6,286 5,205

161115 SO USRS 2,442 2,494 4,936 3,755

Total investment INCOME......covvreerriereecenrreeeiesierereeens 1,460,871 1,491,801 2,952,672 3,478,250

Less: investment eXPense........oouvvercrverereereerereerersenes 23,836 . 24,341 48,177 42,869

Net investment iNCOME......covvvinreeereorieireeiroecssreonnns 1,437,035 1,467,460 2,904,495 3,435,381 3 |

Total additions.......cccvvvvnriineriirienresreeseesriressreenns 2,115,237 2,254,005 4,369,242 4,905,231 ‘
Deductions:

AdmInIStration....viiviiieroneiiin i cceee s sereesseesserees s 3,112 5,105 8,217 35,973

Retirement benefits and refunds..........cocovvevvevimeeenne 680,473 635,135 1,315,608 1,208,011

Total dedUCiONS. .......ccoveeriireeiiercreseesreesresreesresens 683,585 640,240 1,323,825 1,243,984
NEINCIEASE .vvvvvviveriricieeieiiieces e seeressrresreesarscones 1,431,652 1,613,765 3,045,417 3,661,247

Net assets available for pension benefits
at beginning of year (fund balances reserved

for employees’ pension benefits)..........coovvrrivverrerernenes 11,437,066 11,784,242 23,221,308 19,560,061
Net assets available for pension benefits

at end of year (fund balances reserved

for employees' pension benefits)..........ccevvecrnniererinne, $ 12,868,718 $ 13,398,007 $ 26,266,725 $ 23,221,308
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Agency Funds

Statement Of Changes In Assets And Liabilities - Statutory Basis
Fiscal Years Ended June 30, 1999 and 1998
{Amounts in thousands) b
Balance Balance \
June 30, 1998 Additions Deductions June 30, 1999 i
ASSETS : S
Cash and short-term investments.......cccvvvereneces $ 262,155 $ 4,720,637 $ 4,729,385 $ 253,407 £
Assets held in ITUSE..ve.eurvvsveenssseseeesesesssssesennee 1,866,078 88,495 43,302 1,911,271 N
TOtal BSSELS.nrusrusesnarirrrsrieressssesesssre $ 2,128,233 $ 4809132 $ 4,772,687 $ 2,164,678 |
LIABILITIES R
Accounts payable......coininna, $ 10,981 $ 1,648,730 $ 1,620,881 $ 38,830
Due to cities and tOWNS....coveececereriernrercserssionenes 22,673 245,349 242,762 25,260
Due to federal government..........coneivininiesnnnes - 57 57 -
Agency liabilities......oovieniiiiiiii. 2,094,579 2,835,908 2,829,899 2,100,588
B
Total liabilities. ... .overrenrersrsresnns $ 2,128,233 $ 4,730,044 $ 4,693,599 $ 2,164,678 bl
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Calculation Of Transfers: Stabilization Fund

June 30, 1999
(Amounts in thousands)

Commonwealth of Massachusetts 328

This statement is prepared on the statutory basis of accounting pursuant to General Law Chapter 29, Section 5¢
most recently amended by Ch. 88 of Acts of 1997. It presents information contained in the official books

and accounting records of the Commonwealth. Financial statements supporting this calculation are

presented in the Financial Section of this report.

Part 1: Status of Consolidated Net Surplus in the Operating Funds before Stabilization Fund transfers,
and Capital Projects Fund transfer but after authorization to retain 0.5% of net revenue from taxes.

Undesignated Fund Balance (Deficit) in the Operating Funds:

GENETAl FUNG......covieriiviieerieee e v csree i snr e bbb sen b st sa st in ettt bt be s e nebe e $ 3,092,034
Highway Fund.......coooviimimiiiii s (210,894)
L0cal Aid FUNG..ciiiiiii e ve s sin s esneasbs bbbt b bt (2,533,583)
Consolidated Net SUIPIUS......covveveieiiniriiniii e 347,557
Available to carry forward to subsequent fiscal year (per Schedule A).............c.c.co... 71,521
Consolidated net surplus before transfer to Capital Projects Fund........c.cocvveincinnie 276,036

Part 2: Calculation of transfers to Capital Projects Fund:

Transfer from General Fund to Capital Project Fund (per Schedule B).................. 110,414
Net Consolidated surplus available for Stabilization Fund.........cocceeeieeeniiinnnnn. $ 165,622

Part 3;: Calculation of transfers to Stabilization Fund:

From the General Fund, @ 60%..........cccoviiiiiiiiiiiiinis e 99,373
From the Local Aid Fund, @ 40%.....cccooviiiiiiiinniniine e, 66,249
T OtA] TEANISTEES. ¢ euvevieereeresresrerseseresessresseresssestesasssseasssresnsssreasssrsasreassssenebesssasennestnsnsbeseans $ 165,622

Part 4: Status of Consolidated Net Surplus after Stabilization Fund transfers:

Undesignated Fund Balance (Deficit) in the Operating Funds:

v

General Fund........ooovevverininnnnn e rererenetreeeaheseesabtrere i aeeeaihessesabs e s aeabraatrrasenn $ 2,882,247
Highway FURG.......o.econrnn i s (210,894)
L0Cal Add FUN..c.veeiiee ettt ettt s e s res e e seb s snr e i e enbaesbas s saneseneses (2,599,832)
Consolidated Net SUIPIUS......vvcreveerireeiiierecir s nes $ 71,521

Part 5: Status of Stabilization Fund after transfers

Reserved for Stabilization - Accumulated BalANCES....vveevrereeesreesseesseesessseeseesssesreeseen $ 1,222,901
FY99 Calculated Transfers to Stabilization Fund..........ccoccoveeniriiivinniiniicrcnns 165,622
RESEIVEA FOr StADIIZALION. 1vve v veerreerreeenesereeserreesiiriesisresisseseeseessssesaseessesesssesssssansaesines $ 1,388,523
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Calculation Of Transfers: Tax Reduction Fund

June 30, 1999
(Amounts in thousands)

This statement is prepared pursuant to Chapters 29 and 29B of the Massachusetts General Laws. It is prepared

on the statutory basis of accounting and presents information contained in the official books and accounting

records of the Commonwealth. Supporting information is presented in individual schedules, as indicated, and

in the Financial Section of this report. There are two computations of potential transfers to the Tax Reduction Fund.

The first computation is as follows:

Part 1: Comparison of Stabilization Fund, after current fiscal year transfers,
to 7.5% of Budgeted Revenues and Other Financial Resources:

Undesignated Fund Balance in the Stabilization FUNG oo en oo ncensre i sasnesaeissisesoiens $ 1,388,523
Allowable Stabilization Balance (per Schedule C)..........ccooovvininnnn. TP TT TSR OUP PP 1,512,383
Stabilization Fund Excess, if any, tranferrable to Tax Reduction Fund........ccoieiceininiininnns $ -
Part 2: Status of Stabilization Fund after transfers:
Stabilization FUNA BalANCe........cveveresrrreersimraiississsiss sttt s s $ 1,388,523
Transfer to Tax Reduction FUNd.......ccoviiiiimiiin e -
Stabilization Fund Balance after transfer to Tax Reduction FUR oo esreree e eneeresnnees $ 1,388,523
Part 3: Status of Tax Reduction Fund after transfers:
Tax Reduction FUNA BaIANCE. ........orvseecerereiisirsiesisssssesenis s s $ -
Transfers from Stabilization FUNd ..o -
Tax Reduction Fund Balance after transfers.......nnoi e $ -
The second computation is as follows:
Part 1: Comparison of State Tax Revenues to Allowable Tax Revenues:
FY98 Allowable State Tax Revenues (Schedule E)....cooooiviiiiininniii $ 15,271,665
Multiplied by Growth Factor (Schedule F).....ooocoiiviieimiiiiens, 1.08
Computed FY99 State Tax REVENUE Base........oovuvriiiiiiess e $ 16,493,398
Plus: Local Aid Adjustment (SChedule G)........coviviriiimiiniiise e 63,556
FY99 Computed Maximum and Allowable State Tax ReVENUES......ocvevvriiiiiiieniininenmniiiinnes $ 16,556,954
FY99 State Tax Revenues (Schedule A) ..o $ 14,304,197
State Tax Revenue Excess, if any, transferrable to Tax Reduction Fund......ccoeeveniciniioiinenns $ -

Commonwealth of Massachusetts : 329
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Schedule A f
FY99 Tax Revenues By Revenue Class and .
Calculation of Allowable Net Surplus S

June 30, 1999
(Amounts in thousands)

- } R
Ly
D
el
AICONONIC BEVEIAZES. ....vvviveerssresirsesaressssesssssssssssssnsssssessesisssssssesssesssesensesssssessssssessossns $ 60,988 | § L
Banks: COMMEITIAL . ....ovvvivvsieieieeresisssessesesesesessssesesesesessssesessssssesarsssassssesssesesssnaseses 118,818 ok
Banks: SAVINES.....veireeireerermrrireiritiriiiit it e (10,278) .
CHGATEIE . vvvvvvevveeveeseseseseseseeesecssssss st s ss s s 284,439 5
COTPOTALIONS. ... cvvosvesessveessesssessssesesssesssassssesss e s s s s s enss s ne st ss s sssess s s seeens 1,008,662
DDEEAS 1ottt sttt sttt sttt br e s e e bae e e s be e n e e st sk e e e e b e e R s e R as R ensar st ae e bes sares 108,501
Estate and INKETITANCE. .......ovivviivirerirenieiire e esrersreenesecnbeessesnessiesreesessssesanessunssssasans 173,867
116 1 1 1= T PO OO TP RRTUPIP 8,036,585
INSUrANCe.......ooiiiiiii e e et 317,206 .
Motor and Special FUELS..........ocvrecriirninieieiciin e 636,551 (&
PUBIC ULIHES...vvvvovevvvvvseseseessessenssesissseensseserissesessnessssssesssssssssssssssssssssssessnssans 132,471 o
ROOIM OCCUPANCY.....covriiiiiriiiiiinieniiiitite i ors sttt sstne 119,467 -
SALES ANA USu.v.vrvereeeereereeeesisesiseessssssesesssosebebes s s s st esssste s beste bt e s b sssss s b s arsatesaens o 3,269,827 1
CIUb AICONOLC BEVEIAZES....rvvvevereresrreriienireerisersessesmsciessessisssssisssis s sssssssssns 532 o
MOLOr VEHICIE EXCISE....uiiveviriiiiecririrrrerissesrierrsreeeereseneereenaresissesessnessessorssnssnssnssssssssns 168
Convention Center SUICRATIZES. ....ccvvvrrierrerirrimrirereete et saesis 12,436
State RACINZ.....iveivirieeiiirieieerieiiti it st r s sa s et 8,269
BEATIO 1.vvivviiieiier ettt st sr e sbe e et a e s r e et e et e e e ha e et re b aesheenh e e et e R e s b renrnesrteshateas 5,477
Raffles and BaAZAArS.........cocveevieiirieneircsimrneoeeseisisss et sessssnssessesisssotnes 989
BOXIIIZ. 1veuvevereritereraeretrereiere e eb et s b s s bbbt s b bbb bbb bbb R s 54
Insurance: Excess and Surplus Lines.........ccovivviiiiiiiiniisnins 19,168 w/ L
FY 99 State TaxX REVEIUE.....cccoriiieeriiiriniieesiinetinisttcesientessnessiesssssesoesssesessnesssesssns 14,304,197
0.5% OF Total TaX REVEINUE........ovveeireeireerrnienrierresieesieraaeerinesseersesnsssneesserssnsssnssrssssnssnes 71,521
Allowable Conslidated Net SUIPIUS ......vvvviririricrierir e, $ 71,521 .
pi
L

This schedule is prepared on the statutory basis of accounting. It presents tax revenues as reported in the

budgeted and non-budgeted funds of the Commonwealth. It differs from the schedule of tax collections prepared
by the Comptroller, Commissioner of Revenue and State Auditor for calculations in accord with Chapter 62F, as ‘
established by Chapter 555 of the Acts of 1986. cn 3
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Schedule B
Calculation of Capital Project Fund Transfer

June 30, 1999
(Amounts in thousands)

Maximum Allowable Transfer Amount:

A: Consolidated Net Surplus available for transfer.........coovivivineninnennnnns $ 276,036

X 40%
B: Maximum based on 40% of Consolidated Net Surplus........o..coverieiecnenern. $ 110,414
C: Fund Deficits - Capital Project Funds.........ccecveererecinnnmininisccniiinnn $ 405,067

n
o

o
{

Lower of the 40% of the Consolidated Net Surplus or

sum of fund deficits in the Capital Project Funds at year end...........cooeervirerinenns $ 110,414
Amount Transferred by the Comptroller........coviinnieicie e $ 110,414
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Schedule C
Calculation of Cap on Stabilization Fund

June 30, 1999
(Amounts in thousands) i

Total Budgeted Revenues and Other Financial Resources pertaining '
to the Budgeted fUnds.........oovveevvimiviiiciiiii e $ 21,401,369 o

Elimination of budgetary interfund activity (per Schedule D)..........c..ccoonnicinn (1,236,265)

Budgeted Revenues and Other Financial Resources pertaining
to the Budgeted fUnds........cocoeeiiiiriiiiiiniii e $ 20,165,104

Allowable Stabilization Fund - Balance, 7.5% of Budgeted Revenue...........c.cc.v.e. $ 1,512,383

Calculation of Stabilization Fund Transfers as defined by Mass General Law Ch. 29 section 5¢
and as recently ammended by Ch. 88 of Acts of 1997 and Ch. 175 of the Acts of 1998.

i
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Schedule D
Detail of Eliminations of Budgetary Fund Activity

" June 30, 1999
(Amounts in thousands)

Adjustments to Revenues:

Municipal Transit ASSESSIMENES....cv.evuserrriisisiiimsmmmissssisiee s $ (159,916) s/
Transfers to Intragovernmental Services Fund.......ocoivmiiimnnnn (96,860) v
Adjustments to Other Financing Sources and Uses:
MBTA Subsidy Transfer from Highway and Local Aid Funds
to the General Fund (Authorities Deficiency).......ccoovniniiiiiiininein (135,343) 7
Fringe Assessed to Budgeted Funds........ooooviiees (23,309) v
Transfer from Intragovernmental Services fund to General Fund........cooovvrninnns (2,516)°
Transfer from Revenue Maximization Fund to General fund...........cccoooviiinnnn. (49,809)v"
LICENISE PLALES. cv1vsvevserversseseresesssissesessssassssssse et sessiasissisbabs bbb (1,939) " W’/y’b
Transfer for Tax Exemption Escrow Fund........cccoooiiiinnn . (171,018)«
Transfer to Transitional EScrow Fund........covvvaininmn (92,000)v"
Collective Bargaining RESEIVE.....covivririirniinmiiiniii e (86,000)-/
Transfer from Tax Reduction Fund........oviini (208,800)~"
Transfer To Close Health Care Access Fund ... (23,105)~"
Transfer to close Comm. Econominc Development Fund ... (355)
Transfer to close Re-employment and Job Replacement Fund ..o (2,539
Transfer to Children's & Senior's Health Fund ... 36,952y
MWRA Debt Service reimbursement .........ocovirmereinimniimi (4,43 5)‘/_
Transfer 6 Child CAIE FUNA ..ereeeeesssoisirsresesesssssessssesssssseseesssssesesinssssmosssssssssesee (91,874)"
Transfer to Social Services Program Fund.........ccooininiininn (45,937y
Transfer to Caseload Mitigation FUnd ..........ccooeivnniiii (3,461)
IVIISCELLAIIEOUS vvevvevevieesseeeseesessessasessessstise s sb e e se e s s s s st s R e sb bbbt e (98)
Eliminations of Budgetary Activity $ (1,236,265)

Commonwealth of Massachusetts 333 Statutory Basis Financial Report



Schedule E g
Cumulative Calculation Of Allowable State Tax Revenues

June 30, 1999
(Amounts in thousands) .
When Chapter 488, Acts of 1986 was enacted, it established, among other things, Chapter 29B of the General .
Laws. In reference to this calculation, the statute directed the use of FY86 State Tax Revenues, as defined, as the

basis for the initial calculation in FY87. In each subsequent fiscal year, the prior year's accumulated Allowable
State Tax Revenues result is incremented by the current Growth Factor, also defined in the legislation.

The cumulative trend of this calculation is as follows:

Allowable State Tax Revenues:

FY 8. ooooveeeeeesseseeees e e eeeees e ese s ss s st s e R a AR S R S R R R R Reb $ 9,521,911
FY 00, oveeeoeeseesseesseesseses e eses s ess st s s s e s et s s e bbb e e b SRR eSS Rk $ 10,547,421
FYO L aoereveeeeeeessseesseeesesseeseses e b seses s s s s s sen b e bR s R s 814k bR bRt .$ 11,113,817
FY 02t ssseassssss bbb RR e $ 11,282,746
FY 03 oo seeeeeeseeeeesees e ees s es s st s st eSS SRRt . $ 11,599,166
FY O oo s s s e v eeee et e e e s e ss et bR R RS e R R AR S R R $ 12,014,101
FY 05 oo eeees s s eeseees et ee e eese s s s ae s AR RS R bRk $ 12,577,741
FY D6 ovevvereoeeseeeeeeeeeseses e esesesss s s is e s e s e R RS A R R A R b e $ 13,214,862
FY D7 coooeoisreireis e ete et eeeteteeee et et et ettt st b n e e e e b et s e bAoA e s e b s e r ARt s rasbe s nas $ 14,157,614
FY OB oo reoseeeeeeseeeesee s s essess s s ss e s s s s eSS R SRSk $ 15,271,665

:‘};

&

B
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Schedule F
Allowable State Revenue Growth Factor

June 30, 1999
(Amounts in thousands)

Total Massachusetts Wages & Salaries:

Calendar Year:

1995 e teeitrereee et ........................................................ $ 99,453,633
1996 ... eveerererressessaessesissssetassstsbessssasesasssesesssnorsrasesesessssststorestoresbsra e RO O AR SRS SE e RO RS R eSS $ 106,000,303
1907 e eeeeeeeseesseseseesessesseees s ses st a SRR R R R AR RSO R R $ 114,238,904
BOO8...uveveveveeiserissreseressorsssssesabineebabebsbeserssassaneressessesesrossa e b e R SR e AR e R RIS S SRS ARV R RSO s SRRSO $ 123,322,140

Calculation of FY99 Growth Factor:

v ($123,322,140 / $99,453,633) - 1 = 0.0800
3

() Source:

, U.S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement

{ Division, Washington, D.C.

b As revised and released September 1998.

B

|

i
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Schedule G
Local Aid Adjustment Factor

!
.~ June 30, 1999 i
(Amounts in thousands)

Calculation of Percentage Increase Factor: ‘
Local Aid to Cities, Towns and Regional School Districts : et
Fiscal Year Ended June 30: -

- i | ;
1998 ....vvvevrrsereessessessess st s $ 3,805,727\
1999..rtvvvessesveesssssse s s $ 4,173,590, P
@) b S0 .
Percentage Change in Local Aid..........ccocvviiiiniiiniiiiinenee s 9.67%
Less: Allowable State Revenue Growth Factor (Schedule F)......ccooooviivinininis 8.00% . :
G
Local Aid Percentage Growth in Excess of Growth Factor..........ccoviiiiniiiinenn, 1.67% IS
[N %
Calculation of Local Aid Adjustment :
Previous Year's LOCAL ALd... ..ot crrcere s ssbeeensesesaseeseesseessbeasssessanesssenences $ 3,805,727
Percentage INCrease FACtOT.......ccooiviiiniiniiiiin i e 1.67% ‘
L0CAL AQd AGJUSIIENE.....vcvvvovseserreesseesesssesessesesessssssssessssesesssasaseseesesssssssmassssssessscssssssssssessanns $ 63,556
Source: Massachusetts Departmerit of Revenue, Division of Local Services Municipal Data Bank - FY 99 i ;
SO

Cherry Sheet Booklet.
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Ten-Year Schedule Of Revenues And Other Financing Sources
All Governmental Fund Types - Statutory Basis

June 30, 1999

(Amounts in millions)

% % % %

1999 Total 1998 Total 1997 Total 1996 Total
TAXES .ot $ 14,304 4.1 $ 14,038 437 § 12,874 46.8 $ 12,058 46.8
Federal reimbursements.......c..cuoveuneereniennines 4,230 12.5 4,409 13.7 4,084 14.9 3,957 15.4
Federal grants.........coovviccnnnerennennennen 1,236 3.6 1,220 3.8 1,185 4.3 1,188 4.6
LOtEIIES...ucviirivirrsenrccciecersenneserecseresensesons 3,572 10.5 3,430 10.7 3,377 12.3 3,195 12.4
ASSESSIMENS.....oviiiiisimieses e 534 1.6 517 1.6 557 2.0 557 22
Motor vehicle licenses and registrations.......... 281 0.8 295 0.9 295 1.1 263 1.0
Fées, investment earnings, €tC.....ccococurvvrevervenes 2,638 7.8 1,647 5.1 1,085 3.9 1,291 5.0
Proceeds of dedicated income tax bonds.......... - - - - - - - -
Proceeds of general obligation bonds............... 1,334 39 1,347 42 899 33 940 3.6
Proceeds of special obligation bonds................ - - 100 0.3 - - 147 0.6
Proceeds of refunding bonds.........ccccovvceirnnnen 499 1.5 862 2.7 723 2.6 - 0.0
Other interfund transfers.........ocovvvevevesisennee 5,317 15.7 4,240 13.2 2,416 8.8 2,150 8.4
Other financing SOUrces........o.vvenvverevressrerererens - - - - - - - -
Total revenues and other financing sources.....$ 33,945 100.0 $ 32,105 1000 $ 27,495 1000 $ 25746 100.0
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% % % % % %
1995 Total 1994 Total 1993 Total 1992 Total 1991 Total 1990 Total
$ 1L172 454 $ 10,615 455 $ 9,935 443 3 9491 473 $ 9250 428 § 9,022 51.0
3,955 16.1 3,882 16.6 3,430 15.3 2,989 14.9 3,053 14.1 2,158 12.2
1,195 4.9 1,184 5.1 1,132 5.0 1,093 5.4 962 4.4 902 5.1
2,957 12.0 2,600 1.1 2,148 9.6 1,835 9.1 1,701 7.9 | 1,668 9.4
566 2.3 546 2.3 614 2.7 774 3.9 1,548 72 281 1.6
307 12, 284 1.2 332 1.5 300 1.5 290 1.3 306 1.7
1,388 5.6 1,214 5.2 1,270 5.7 965 4.8 980 4.5 830 4.7
- - - - - - - - 1,363 6.3 - -
810 3.3 392 1.7 368 1.6 721 3.6 1,030 4.8 1,431 8.1
- - 298 1.3 - - 100 0.5 - - - -
514 2.1 836 3.6 1,891 8.4 574 29 - - - -
1,708 6.9 1,465 6.3 1,282 5.7 1,176 5.9 1,416 6.5 1,069 6.0
49 - 0.2 35 0.1 42 0.2 47 0.2 37 0.2 38 0.2
$ 24621 100.0 § 23,351 1000 $ 22,444 100.0 $ 20,065 1000 § 21,630 1000 $ 17,705 100.0
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) Ten-Year Schedule Of Tax Revenues By Source
All Governmental Fund Types - Statutory Basis
June 30, 1999
(Amounts in millions)
% % % %
1999 Total 1998 Total 1997 Total 1996 Total

TNCOME..eivivreirrerinernrcersesmi e $ 8,037 562 $ 8,032 572 $ 7,182 558 § 6,707 55.6
Sales and USE.....ccoevvvviiererenninn 3,270 229 2,963 21.1 2,876 22.3 2,610 21.6
COrporations........oeceveecncriiensnninne 1,009 7.1 1,067 7.6 964 7.5 876 73
Motor fuels 637 4.5 621 4.4 603 4.7 599 5.0
Cigarette......ocivnrisionemnriseen 284 2.0 301 2.1 282 2.2 233 1.9
INSULANCE. .oovvvvever v erierisinesnenes 317 22 303 2.2 289 22 285 2.4
Estate and inheritance........covocivmninncrnnne 174 1.2 191 1.4 203 1.6 188 1.6
Banks....cocovvciininnreennennseneon 109 0.8 156 1.1 140 1.1 219 1.8
Alcoholic beverages........occomuiiinirinnns 61 - 0.4 61 0.4 60 0.5 60 0.5
(01175 SO SOPROOPOPUPPTO 406 2.8 343 2.4 275 2.1 281 2.3
Total taXES. vvvveriernrerrmneerrinesteisinns $ 14,304 1000 $ 14,038 1000 $ 12,874 1000 $ 12,058 100.0
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; % % % % % %
P 1995 Total 1994  Total 1993 Total 1992 Total 1991 Total 1990  Total

$ 5974 535 § 5,69 536 $§ 5375 541 § 5,337 562 $ 5292 573 § 4,962 55.0

2,481 222 2,302 21.7 2,124 21.4 1,979 209 1,909 20.6 1,957 217
911 8.2 782 7.4 737 7.4 644 6.8 612 6.6 698 7.7
578 5.2 563 53 557 5.6 541 5.7 464 5.0 302 33
234 2.1 237 2.2 190 1.9 140 1.5 144 1.6 151 1.7
284 25 282 2.7 281 2.8 285 3.0 268 2.9 273 3.0 "
209 1.9 277 2.6 267 2.7 260 2.7 250 2.7 276 3.1
206 1.8 200 1.9 153 1.5 60 0.6 48 05 111 1.2
61 0.5 61 0.6 62 0.6 63 0.7 66 0.7 71 0.8
234 2.1 221 2.0 189 2.0 182 1.9 197 2.1 221 25 ‘::'

$ 11,172 100.0 § 10,615 1000 $ 9,935 1000 § 9,491 1000 $§ 9,250 1000 $ 9,022 100.0

i
B
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Ten-Year Schedule Of Expenditures And Other Financing Uses By Secretariat
All Governmental Fund Types - Statutory Basis

June 30, 1999 e
(Amounts in millions) E
Y
]
% % % % {4 ] ;
1999 Total 1998 Total 1997 Total 1996 Total foo
LCRISIAIUTE v seecerseeereesesessesss e $ 51 02§ 51 02 $ 52 02 § 49 0.2 b
JUGECIALY cvev e 532 1.6 476 1.5 438 1.6 405 1.6 y
Inspector GENeral........cocovimuerrrroreenemssesssensenens 3 - 2 - 2 - 2 - o
Govemor and Lieutenant Governor 5 - 5 - 5 - 5 -
Secretary of the Commonwealth.............ccco.... 48 0.1 29 0.1 18 0.1 17 0.1
Treasurer and Receiver-General...........ooccvnnae 3,982 12.0 3,780 12.1 3,694 13.6 3,518 14.0
Auditor of the Commonwealth..........ccoeenirenne 14 0.1 15 0.1 13 0.1 12 -
Attorney General......oooieeviiccnninion 35 01 35 0.1 28 0.1 26 0.1 s
Ethics Commission.... 1 - 1 - 1 - 1 - ‘ |
District AtOINEY.....vceeriivecninicnineisisriineens 74 0.2 69 0.2 61 0.2 56 0.2
Office of Campaign and Political Finance........ 1 - 1 - 1 - 1 -
Sheriff's Departments................oocevinininne 132 04 41 0.1 - - - -
Disabled Persons Protection Commission........ 2 - 2 - 1 - 1 -
Board of Library Commissioners.........c..oounee 51 0.2 45 0.1 42 0.2 35 0.2
ComPIOllEr. ....c.cveeivnriiriirere e 9 - 10 - 8 - 9 -
Administration and finance 1,522 4.6 1,487 4.8 1,328 4.9 1,173 4.7 w
Environmental affairs.........ocorereniiiccinninens 375 1.1 367 1.2 309 1.1 327 1.3 E
Communities and development...........c..cccerenens 448 14 437 1.4 419 1.5 418 1.7
Health and human services........ccvevvvcviceererrnees 8,785 26.5 8,478 27.2 7,730 28.4 7,743 309 o
Transportation and construction............c.c.euueu. 3,010 9.1 2,835 9.1 2,507 9.2 2,274 9.1
Education......cccovureeenn . 3,706 11.2 3,314 10.6 2,963 10.9 2,656 10.6
Educational affairs - - - - - - 14 0.1
Higher education.........cccvevvivereceeniniisinnenin 964 2.9 893 2.9 818 3.0 764 3.0
PUblic Safety....ccvivvierrceenenienrecreeenrerc s 1,020 31 966 3.1 979 3.6 956 3.8
Economic development........c.coovivnennsiceinnenns 60 0.2 38 0.1 42 0.2 113 0.5
Elder affairs 197 0.6 188 0.6 167 0.6 162 0.6
Consumer affairs - 02 40 0.1 37 0.1 35 02
LaBOL.c.ceriivienicirerceniseireneaennr s i eesninnes 193 0.6 214 0.7 193 0.7 118 0.5
PeNSION. ittt cereeeenrnenee e reaeser e esesenees 990 3.0 1,070 3.4 1,069 39 1,005 4.0
DEbL SEIVICE....cvviivererireereereierreeeesneeesreresnens 1,212 3.7 1,215 3.9 1,278 47 1,192 4.8 .
Payments to refunded bond escrow agent......... 499 1.5 862 2.8 723 2.7 - - :
Pension funding transfers............cccccvenieiiinnns - - - - - - - - .
Fund deficit SUpport.......ccovenvenniiivcnmnnenionn - - - - - - - -
Other interfund transfers.......c.oo..c.corurvcrsornines 5,149 15.5 4,199 13.5 2,284 8.4 1,970 7.9 {
Other fiNaNcing USES.......ovvrvrrevevensiisernssensens - - - - - - - - L
Total expenditures and other financing uses.....$ 33,124 100.0 $ 31,163 100.0 $ 27,210 100.0 $ 25,057 100.0
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% % % % % %

1995 Total 1994 Total 1993 Total 1992 Total 1991 Total 1990 Total
$ 48 0.2 43 0.2 41 02 8% 43 02 $ 39 02 § 44 0.2
356 1.5 342 1.5 309 1.4 308 1.6 297 1.5 311 1.7

2 - 1 - 1 - 1 - 1 - 1 -

5 - 4 - 4 - 4 - 4 - 4 -

17 0.1 12 0.1 14 0.1 12 0.1 13 0.1 12 0.1
3,245 13.2 2,940 12.6 2,485 11.0 2,167 11.1 2,311 114 2,289 12.6
12 - 11 - 10 - 10 0.1 10 - 11 0.1

24 0.1 24 0.1 22 0.1 18 0.1 17 0.1 17 0.1

1 - 1 - 1 - 1 - 1 - 1 -

56 0.2 47 0.2 44 0.2 39 0.2 42 0.2 47 03

1 - 1 - 1 - 1 - 1 - 1 -

1 - 1 - - - - - - - - -

30 0.1 26 0.1 35 0.2 24 0.1 29 0.1 20 0.1

11 - 11 - 8 - 6 - 5 - 5 -
1,165 4.8 1,118 4.8 1,056 4.7 1,348 6.9 1,398 6.9 1,373 7.6
296 1.2 285 1.2 283 12 230 1.2 371 1.8 441 24
399 1.6 396 1.7 398 1.8 426 22 486 2.4 562 3.1
7,892 322 7,611 32.6 7,274 322 6,824 349 7,789 38.3 6,344 349
2,205 9.0 2,134 9.1 1,816 8.0 1,320 6.8 983 4.8 854 4.7
2,403 9.8 2,167 9.3 2,032 9.0 1,791 9.2 1,832 9.1 2,064 11.4
7 - 3 - 10 - 3 - - - - -

727 3.0 692 3.0 565 2.5 546 2.8 638 3.1 728 4.0
851 35 782 33 716 32 650 3.3 145 0.7 150 08
206 0.8 213 0.9 214 0.9 195 1.0 171 0.8 163 0.9
162 0.7 156 0.7 149 0.7 141 0.7 146 0.7 152 0.8

34 0.1 33 0.1 30 0.1 27 0.1 33 0.2 35 0.2

25 0.1 24 0.1 24 0.1 20 0.1 20 0.1 23 0.1
969 4.0 909 3.9 868 3.8 752 3.8 704 3.5 670 3.7
1,234 5.0 1,151 4.9 1,143 5.0 901 4.6 1,407 6.9 775 4.3
514 2.1 836 3.6 1,891 8.3 574 29 - - - -

- - . - - - . - - - 2 .

- - - - - - . - 235 1.2 1 .
1,626 6.7 1,395 6.0 1,208 53 1,175 6.0 1,189 5.9 1,076 59
$ 24524 1000 § 23,369 1000 § 22,652 1000 $ 19,557 100.0 $ 20,317 1000 $ 18,176 100.0
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Ten-Year Schedule Of Budgeted Funds Expenditures and Other Uses By

Major Program Category
Fiscal Year Ended June 30, 1999
(Amounts in millions)

1997

1999 1998 1996 1995 1994 1993 1992 1991 1990
Direct local aid $ 4310 § 3949 § 3,558 § 3246 $ 2976 $ 2727 § 2547 § 2359 $ 2608 $ 2937
Medicaid........ 3,856 " 3,666 3,456 3,416 3,398 3,313 3,151 2,818 2,765 2,121
Public nce 988 1,023 1,090 1,089 1,095 1,100 1,075 1,065 1,092 1,001
Higher education..........ccooverierecrniiniseaninns 930 862 806 744 703 673 545 534 609 702
MBTA and regional transit authorities.... 538 530 520 518 516 522 499 450 406 354
Pension ! 990 1,070 1,069 1,005 969 909 868 752 704 672
Group health insurance.......... R 566 550 522 519 510 496 491 466 446 433
Debt Service.. .o 1,174 1,213 1,276 1,184 1,231 1,149 1,140 898 942 771
MajOr PrOZIAMS. ..covrverirrmermsissarsermsinisisisss 13,352 12,863 12,297 11,721 11,398 10,889 10,316 9,342 9,572 8,991
Other program expenditures........... 46,41 1 d 5,900 5,502 5,357 5,043 4,822 4,627 4,262 4,093 4,346
Interfund transfers and other uses. 1,884 1,844 1,201 847 352 241 250 310 399 138
b%¢
Budgeted expenditures and other uses.... $ 21,647 $ 20,607 $ 19,000 $ 17,925 $ 16,793 § 15952 § 15,193 $ 13914 $ 14,064 $ 13475
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Ten-Year Schedule Of Long-Term Bonds And Notes Outstanding

Fiscal Year Ended June 30, 1999
(Amounts in millions)

1999 1998 1997 1996 1995 1994 1993 1992 1991 1990
General obligation bonds.............. $10301 $ 9873 $ 9,620 $ 9,148 $ 8615 $ 8,184 $ 8082 § 7916 § 7,164 § 6,605
Grant anticipation notes............... 922 600 - - - - - - - -
Dedicated income tax bonds.......... - - 130 383 619 840 1,045 1,244 1,416 -
Special obligation bonds................ 586 606 521 535 395 404 104 104 - -

Commonwealth long-term bonds...$ 11,809 § 11,079 $ 10271 $ 10,066 $ 9629 $ 9428 $ 9231 $ 9,264 $8,580 $ 6,605
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HIGHER
EDUCATION
NON-
APPROPRIATED
ACTIVITY

The Commonwealth's public institutions of higher
education are allowed, by their enabling statutes, to
collect, retain, and expend certain fees, rents,
donations and other types of revenue. These financial
resources are important elements to the overall
financial operations of the respective Institutions, and
are in addition to amounts made available from
appropriations.

University of Massachusetts System includes the
campuses at Amherst, Worcester, Boston, Lowell,
Dartmouth and certain Institutes and programs
operated by the Office of the University President.

Commonwealth of Massachusetts

347

State College System includes the nine state colleges
which provide four-year post-secondary education
programs,

Bridgewater State College
Framingham State College

Fitchburg State College
Massachusetts College of Art
Massachusetts Maritime Academy
Massachusetts College of Liberal Arts
Salem State College

Worcester State College

Westfield State College

Community College System includes the fifteen
community colleges which provide two-year post
secondary education programs.

Berkshire Community College

Bunker Hill Community College
Bristol Community College

Cape Cod Community College
Greenfield Community College
Holyoke Community College
Massasoit Community College
Massachusetts Bay Community College
Middlesex Community College

Mount Wachusett Community College
Northern Essex Community College
North Shore Community College
Quinsigamond Community College
Roxbury Community College
Springfield Technical Community College
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Higher Education System
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

University
of State Community TOTALS
Massachusetts  Colleges Colleges 1999 1998

Revenues and other financing sources

Federal grants and reimbursements.................. $ 142,128 $ 19,070 $ 38951 $ 200,149 § 220,672

Departmental reVENUES.....cvevvvviveriressreriissiins 612,601 138,049 116,050 866,700 980,267

Miscellaneous reVenUES.......cocvvevrersivesirressrnnens 259,888 78,428 45,527 383,843 327,839

Total revenues and other financing sources..... 1,014,617 235,547 200,528 1,450,692 1,528,778
Expenditures and other financing uses

(by MMARS subsidiary):

AA Regular employee compensation........ceeeenss 332,281 28,367 33,173 393,821 414,555
BB Regular employee related eXpenses..........c.ceen 11,831 2,981 2,854 17,666 13,245
CC Special employees and contracted services...... 83,398 27,883 47,032 158,313 156,537
DD Pension and iNSUFANCE......veevvvrrerciinneesviinnereens 49,303 6,707 6,396 62,406 101,197
EE Administrative expenditures..........coocevevcencnninn 61,864 33,842 16,201 111,907 113,340
FF Facility operational supplies.........cococervrenicncan 75,873 7,702 16,000 99,575 131,641
GG Energy costs and space rental.......ccooenenninens 22,304 7,468 2,605 32,377 35,239
HH Consultant SEIVICES.......covervveervrverssrneerineemmesinne 65,388 8,435 7,631 81,454 69,668
JJ Operational services.........cocovercninerenes perrererenns 22,282 21,530 9,125 52,937 68,628
KK Equipment purchase...........ccocvvviinmiecinniniiniin 32,008 8,692 7,189 47,889 49,009
LL Equipment leases, maintenance and repair...... 23,422 6,111 5,985 35,518 37,336
MM Purchased client services and programs........... 14,085 1,627 1,541 17,253 11,318
NN Construction and improvements.........coccvcervenne 26,702 9,639 2,718 39,059 31,626
PP Aid to local governments.........c..coeerenerearearcns - - 260 260 249
RR  Benefit programs.......coocvierniinniieeinnneinnnenns 67,957 20,699 42,853 131,509 143,107
SS  Debt PAYMENL...cvriieererereriircriieisrsns s - 3,507 396 3,903 2,900
TT Loans and special payments.........coovcvereneencnns 24,946 25,094 1,790 51,830 52,350

Total expenditures and other uses.....si... e 913,644 220,284 203,749 1,337,677 1,431,945

Excess (deficiency) of revenues and other

sources over expenditures and other uses........ 100,973 15,263 (3,221) 113,015 96,833

Fund balance at beginning of year.................. 400,017 53,883 55,327 509,227 412,394

Fund balance at end of year........c.cooovuvnvinrines $ 500,990 $ 69,146 $ 52,106 $§ 622,242 § 509,227
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University Of Massachusetts
Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

; 1999 1998
Revenues and other financing sources
; Federal grants and reimburSements...........covviinnnine $ 142,128 $ 164,313
\ DEPArtmMENtal TEVENUES. .......vverveesseresrisessersesssesseeseissssessesssessssssriossessecessiissees 612,601 726,405
- MISCEIlANEOUS TEVEMUES. .. ceivirieerererirreresiesieisisss it sresbobesios 259,888 213,558
; Total revenues and other financing SOUICES..........cccvvviiniiiniicviniiiniiiinin, 1,014,617 1,104,276
Expenditures and other financing uses
(by MMARS subsidiary):
;f : AA  Regular employee compensation........ocevriviniiniiiiine. 332,281 363,423
BB  Regular employee related eXpenses........cciviniiiiniiiiiinon. 11,831 6,977
CC  Special employees and contracted SEIVICES........ccvvviviiiinvninieniiiiiiiin 83,398 82,972
DD Pension and INSUFAICE........cvieveiireerrerreriveraiessmemrnssersessmisssmirssessinesinssonssinens 49,303 87,321
EE  Administrative eXpenditires.........cocvevinininnimimenene 61,864 59,984
FF Facility operational SUpplies.......c..civvinmniiniiii s 75,873 108,945
GG  Energy costs and space rental........c.oveivivniiniiiiieie 22,304 23,716
HH  CONSUMANE SEIVICES...uivviiiivirieiiteireeetneresrreserosresseesreesinesesensereesesssessenssresns 65,388 56,421
JJ Operational SEIVICES.......vrerirvimrrinoriii e bbb 22,282 36,102
oy KK Equipment Purchase.........cocoovvverrmiiiiiiiiniiineecnsinesse e 32,008 31,397
i LL  Equipment leases, maintenance and repair...............cocovevveinicnnseinsiininns 23,422 23,982
o MM  Purchased client services and programs........ocooveviniiniinininininensee, 14,085 8,990
NN Construction and improvements.........cocevivivrinmimien e, 26,702 25,626
RR  Benefit Programs.....c.cccuerninioriencercnrtiiemini e esssssens 67,957 88,825
TT  Loans and special PAYMENtS..........ccooeeiniiiniiiniienineirisin e 24,946 21,584
[ Total expenditures and other financifig USES.........cvvvvivvvviniiiniiinine 913,644 1,026,265
5 Excess of revenues and other financing l
sources over expenditures and other financing uses..........ooviviivnvnninnn 100,973 78,011
’ Fund balance at beginning of year........cc.coovvvniiiii 400,017 322,006
Fund balance at end 0f YEar.......coevcveririrreerereriniccii s $ 500,990 $ 400,017
o)
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State College System o
Combining Higher Education Non-Appropriated Activity - Statutory Basis

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Bridgewater  Framingham Fitchburg  Massachusetts

State State State College of £
College College College Art !
Revenues and other financing sources
Federal grants and reimbursements...........coooiviinnnens $ 3,549  § 1,283 $ 3,193 § 868
Departmental reVenUes.........ccoovviiiiisrivnenirinnesiveniens 26,941 13,795 13,468 8,672
Miscellaneous FEVENUES.........ocvvvvvrrrvrreeisirnresirenissesens 28,933 20,560 5,853 530 al
Total revenues and other financing sources............ 59,423 35,638 22,514 10,070
Expenditures and other financing uses
(by MMARS subsidiary):
AA  Regular employee compensation..........cceeeivevinieinens 10,170 2,088 4,305 478
BB Regular employee related expenses..........cococvverniiennns 472 154 363 278
CC  Special employees and contracted services................. 6,224 1,724 3,231 1,598
DD  Pension and INSUFANCE.....c...cccrveerirernericnressinesensiinesins 2,586 865 487 210 v
EE  Administrative expenditures...........cocoocvevsnieeniinenenns 9,672 9,217 2,699 985 2
FF  Facility operational SUPPIES.......covveereerermerinrerenenns 1,405 549 778 689
GG  Energy costs and space rental...........ccoooevenviicininnienns 555 1,421 692 1,308
HH  ConSultant SErVICES......cuvireeriireeenersrisimrsesnsersesssrnseessens 1,411 1,242 1,212 500 i
1 Operational Services.........covvivniniiiinniiiieieninnens 3,783 3,635 846 1,137 :
KK Equipment purchase..........cocoivinvniinnnninisoninonenns 1,483 582 657 763
LL  Equipment leases, maintenance and repair.................. 1,028 375 604 491
MM Purchased client services and programs.........cccovvvvenne 583 285 208 -
NN  Construction and improvements.......c..ccovvvveivenennininens 2,775 91 775 13
RR  Benefit programs.........c.ccocvvreniniiniinionennnennnn. 4,967 1,338 2,001 1,017
SS  Debt payment.......cocevrvvrereiiiininiienie s 242 36 - 155
TT  Loans and special payments.......c..ccovcirenncniiiiininnnne 3,339 1,790 2,410 -
Total expenditures and other finncing uses........... 50,695 25,392 21,268 9,622
Excess (deficiency) of revenues and other financing .
sources over expenditures and other financing uses.............. 8,728 10,246 1,246 448
Fund balance at beginning of YEar...........ccccovererrssssssissseren 1,983 11,554 15,528 2,571 B
i

Fund balance at end of year.......c..ccocerveniieniiniinniaeonns $ 10711 $ 21800 $§ 16,774 $ 3,019 G

Commonwealth of Massachusetts 350 Statutory Basis Financial Report



A
o
il

-
ol

g
A
i

Massachusetts Massachusetts Salem Worcester Westfield
Maritime College of State State State TOTALS
Academy Liberal Arts College College College 1999 1998
$ 482 3 1,374 $ 4,307 $ 1,964 § 2,050 $ 19070 $ 19,109
7,028 6,174 23,986 10,818 27,167 138,049 137,440
7,098 3,882 7,067 1,854 2,651 78,428 74,461
14,608 11,430 35,360 14,636 31,868 235,547 231,010
1,770 1,663 3,935 524 3,434 28,367 26,006
254 224 440 558 238 2,981 3,425
1,146 1,339 6,657 2,978 2,986 27,883 27,116
432 309 1,404 122 292 6,707 8,239
3,514 892 4,182 1,260 1,421 33,842 34,063
541 303 1,789 918 730 7,702 7,740
669 204 1,589 228 802 7,468 8,193
325 612 2,079 532 522 8,435 7,675
2,519 2,047 5,641 630 1,292 21,530 22,458
846 186 2,467 615 1,093 8,692 9,915
129 447 1,973 530 534 6,111 6,089
- - 473 - 78 1,627 1,102
69 47 1,597 2,534 1,738 9,639 4,788
960 2,054 5,105 2,878 379 20,699 20,720
- - - 956 2,118 3,507 3,143
766 833 1,433 265 14,258 25,094 29,542
13,940 11,160 " 40,764 15,528 31,915 220,284 220,214
668 270 (5,404) (892) “"n 15,263 10,796
1,522 891 8,008 7,420 4,406 53,883 43,087
$ 2,190 $ 1,161 $ 2,604 $ 6,528 § 4359 § 69,146 $ 53,883
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Community College System :
Combining Higher Education Non-Appropriated Activity - Statutory Basis o

Fiscal Year Ended June 30, 1999
(Amounts in thousands)

Berkshire ~ Bunker Hill Bristol Cape Cod  Greenfield Holyoke Massasoit j
Community Community Community Community Community Community Community i

College College College College College College College ‘E 1
Revenues and other financing sources E
Federal grants and reimbursements...........cccooeceee $ 1329 § 4405 % 5517 % 1,809 % 1,679 $ 3,183 $ 2,698 !
Departmental revenues...........covoveeeeececncveveennnnne 4,671 6,914 7,919 4,300 4,647 10,866 8,066 LA
Miscellaneous revVenues.............c.ooevvevirerrenrverereens 1,187 8,009 5,307 4,085 1,093 1411 4,481 j?
Total revenues and other financing sources........... 7,187 19,328 18,743 10,194 7419 15,460 15,245 " ¥ k
Expenditures and other financing uses ;
(by MMARS subsidiary):
AA  Regular employee compensation...........c.ccoeennne. 1,180 5,458 3,572 1,850 974 1,234 468
BB  Regular employee related expenses.........ccoccoennnnn 139 153 231 135 133 183 215 ;
CC  Special employees and contracted services............ 1,350 3,502 3,970 3,117 1,432 2,338 3,126 . ""
DD Pension and insurance . 512 151 968 465 286 288 247
EE  Administrative expenditures............cccccoceenrveernneen. 996 933 889 752 428 994 3,2 iO
FF  Facility operational supplies...........c.coceeerrcecrniene 1,187 1,155 496 259 768 1,549 734 P
GG Energy costs and space rental...........ccoocvrcnrnnn 40 331 49 69 43 65 165 o
HH  Consultant SErvices.........ooreenrrerncrcevcrneneioreeninnes 377 595 975 197 190 131 332 !
1] Operational Services..........cooirecrricininieeniiniens 396 591 860 70 274 1,448 1,776
KK Equipment purchase..........cccoevvcecrmeneeceenan. 506 451 961 564 440 109 1,035
LL  Equipment leases, maintenance and repair 128 126 220 105 246 144 476
MM Purchased client services and programs................ 120 64 273 - 8 50 -
NN  Construction and improvements............c.cocevevinies 59 989 108 133 10 82 541
PP Aid to local governments...........ooccccceennnenciennne 86 - - - - - -
RR  Benefit programs 1,130 4,383 4,129 1,556 2,347 4,210 2,393
SS  Debt payment. - - - - - - - i
TT  Loans and special payments.........cccccooeceninnninnnnn. 158 - 586 4 130 - 752 }
Total expenditures and other financing uses....=.. ~ 8364 18,882 18,287 9,276 7,709 12,825 15,470 ! ’:.:
L
Excess (deficiency) of revenues and other financing .
sources over expenditures and other financing use (L177) 446 456 918 (290) 2,635 (225) ! }
Fund balance (deficit) at beginning of year........... 2,310 3418 5,688 1,674 2,139 7,442 5,033 .
Fund balance (deficit) at end of year..........ooovvnn... $ L133 § 3,864 § 6,144 % 2592 §$ 1,849 § 10,077 $ 4,808
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l Massachusetts Mount Northern North Springfield
! Bay Middlesex =~ Wachusett Essex Shore Quinsigamond  Roxbury Technical
Community Community Community Community Community Community Community ~Community TOTALS
0 College College College College College College College College 1999 1998
I
5 1,30t $ 2,784 $ 2,738 $ 526 § 5200 $ 2,007 $ 65 $ 3,710 $ 38951 $ 37,250
h 8,734 9,571 7,542 13,158 10,473 6,022 924 12,243 116,050 116,422
i 499 4,003 1,624 1,239 5,298 2,524 - 2,257 2,510 45,527 39,820
P i 10,534 16,358 11,904 14,923 20,971 10,553 3,246 18,463 200,528 193,492
9
i
b 659 3,880 1,310 1,376 8,430 286 442 2,054 33,173 25,126
. 184 471 270 243 135 139 Sl 172 2,854 2,843
{ i 2,210 6,516 3,138 4,200 3,105 3,528 1,540 3,960 47,032 46,449 }
B 812 999 400 263 232 115 122 536 6,396 5,637 .
879 859 1,003 1,118 1,168 1,087 240 1,645 16,201 19,293
L 931 772 500 1,375 1,731 1,731 105 2,707 16,000 14,956
83 384 446 244 374 10 79 223 2,605 3,330
280 726 508 412 755 172 499 1,482 7,631 5,572
: 427 537 274 712 1,059 35 254 412 9,125 10,068
: 287 196 471 445 560 132 112 920 7,189 7,697
556 319 658 249 687 965 196 910 5,985 7,265
2 - 32 - 41 - - 951 1,541 1,226
- - 353 - 180 20 - 243 2,718 1,212
. - 174 - - - - - 260 249
o 1,797 2,194 2,392 5,280 4,037 2,007 - 4,998 42,853 33,562
g - - . - 396 - . - 396 (243)
- - 155 - - - - 5 1,790 1,224
\ 9,107 17,853 12,084 15,917 22,890 10,227 3,640 21,218 203,749 185,466
o % 1,427 (1,495) (180) (994) (1,919) 326 (394) (2,755) (3,221) 8,026
i 2,712 2,678 843 2,567 7,810 158 883 9,972 55,327 47,301
4,139 $ 1,183 § 663 $ 1,573 $ 5,891 §$ 484 % 489 § 7217 $ 52,106 $§ 55327 1
s :
|
]
§
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|
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