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2005 Form 355C  XXXXXXXXXXXX

Combined Corporation Excise Return

Year beginning 01012005 Ending ].2312005

AREA RESERVED

Two Corp, Inc. 040123456
714 Sleepy Lane Boston M; 01234
1. Is the corporation incorporated within Massachusetts? » X Yes No
2. Type of corporation » X Section 38 manufacturer Mutual fund service
3. Type of corporation » R&D Classified manufacturing RIC
4. s the corporation filing a U.S.consolidated return? X Yes No
5. Does the corporation have a new Massachusetts address? Yes X No
6. Is the corporation an insurance mutual fund holding corporation? > Yes X No
7. Is the corporation requesting alternate apportionment? > Yes X No
8. Is this a final Massachusetts return? > Yes X No ,
9. Principal business code > 9 |
10. FID of Massachusetts principal reporting corporation > 10 040123456
11, Average number of employees in Massachusetts 1 74
12.  Average number of employees world wide 12 80
13. Date of charter or first date of business in Massachusetts 13 01011976
14. Last year audited by IRS > 14
15. Have adjustments been reported to Massachusetts? Yes No
16. Is the corporation deducting intangible or interest expenses paid to a related entity? > Yes No
Excise Calculation
1. Taxable Massachusetts tangible property, if applicable > 3490409 x.0026 = > 1 9075
2. Taxable net worth, if applicable > o x.0026=p 2
3. Principal reporting corporation only > 565340 . x.095=»3 53707
SIGN HERE. Under penalties of perjury, | declare that to the best of my knowledge and belief this return and enclosures are true, correct and complete.
Signature of appropriate officer Date Print paid preparer’s name Paid preparer's SSN or PTIN
Title Paid preparer’s phone Paid preparer’s EIN

Are you signing as an authorized delegate

of the appropriate officer of the corporation?

Paid preparer’s signature

(see instructions) Yes No

L

Date

PRIVACY ACT NOTICE AVAILABLE UPON REQUEST

Check if self-employed

_I
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06
07
08
09
10

11 -

2 2005 Form 355C, pg. 2
s XXXXXXXXXXXX

15 Combined Corporation Excise Return

AREA RESERVED

16 040123456

17

18

19 4. Credit recapture > 4
20 5. Excise before credits 5
21 6. Economic Opportunity Area Credit » 6
22 7. 3% credit for certain new or expanded investments » 7
23 8. Vanpool Credit > 8
24 9. Credit carryover > 9
25 10. Research Credit » 10
26 11. Harbor Maintenance Tax Credit > 11
27 12. Full Employment Credit » 12
28 13. Brownfields Credit » 13
29 14. Low-Income Housing Credit > 14
3 15, Historic Rehabilitation Credit » 15
31 16. Home Energy Efficiency Credit » 16
32 17. Total credits. » 17
33 18. Excise after credits 18
3 19, Minimum excise 19
35 20. Excise due before voluntary contribution 20
36 21, Voluntary contribution for endangered wildlife conservation » 21
37 22. Excise due plus voluntary contribution » 22
38 23. 2004 overpayment applied to your 2005 estimated tax » 23
39 24, 2005 Massachusetts estimated tax payments > 24
40  25. Payment made with extension » 25
41 26. Amount overpaid 26
42 27. Amount overpaid to be credited to 2006 estimated tax » 27
43 28. Amount overpaid to be refunded Refund » 28
4 29. Balance due Balance due » 29
45 30. a. M-2220 penalty » b. Late file/pay penalties » a+b=30
46 31, Interest on unpaid balance » 31
47 32. Total payment due at time of filing Total due » 32
48

49

50

51

52

53

54

55

56

57

58

59

60

i

62

63

62782
13260

21964

35224

27558
456
27558

27558
6983
10807

1337

1337

_I
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haraska
16. Home Energy Efficiency Credit

haraska
17.

haraska
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haraska
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19.
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16
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17
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haraska
19
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; AREA RESERVED ;

n FOR 2-D BARCODE n
» 2005 Schedule A XXXXXXXXXXXX 2

1 Balance Sheet 1
14 14
15 15
16 16
17 17
18 18
v Two Corp, Inc. 040123456 19
20 20
21 A B. Accumulated C. 21
2 | Original depreciation and Net book 22
» Tangible Assets cost amortization value 23
2 1. Capital assets in Massachusetts: 2
25 a. Buildings > 1a > 25
26 b. Land » 1b 2
27 c. Motor vehicles and trailers > 1c 20000 » 2000 18000
28 d. Machinery taxed locally > 1d > 28
29 e. Machinery not taxed locally > le > ‘ 29
® f. Equipment > if 5175959 » 4287088 888871
31 g. Fixtures 19 ‘ 31
%2 h. Leasehold improvements taxed locally » 1h 410147 » 220938 189209
33 i. Leasehold improvements not taxed locally 1i 33
34 j. Other fixed depreciable assets 1j 34
35 k. Construction in progress 1k 35
36 . Total capital assets in Massachusetts » 1l 1096080
37 2. Inventories in Massachusetts: 37
3 a. General merchandise 2a 2601538
39 b. Exempt goods > 2b 39
40 3. Supplies and other non-depreciable assets in Mass. 3 40
4 4, Total tangible assets in Massachusetts > 4 3697618
4 5. Capital assets outside of Massachusetts: 2
43 a. Buildings and other depreciable assets 5a 43
44 b. Land 5b 4
45 6. Leaseholds/leasehold improvements outside Mass. 6 45
46 7. Total capital assets outside Massachusetts » 7 > 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
60 60
i .
62 62
63 63
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» 2005 Schedule A, pg. 2
1 XXXXXXXXXXXX

15 Business or Manufacturing Corporation Excise Return

19 8.
20 9.
21 10.
2 11,
23 12
2

2

% 13.
27 14,
28 15,
29 16.
0 17.
31 18.
32

@

4 19,
35

36

7 20.
s 21,
9 22
49 23.
41 24,
42 25,
43 26.
44 21.
4 28.
4  29.
a7 30.
4 31,

49 32
50 33.

60
61

040123456

Inventories outside Massachusetts

Supplies and other non-depreciable assets outside Massachusetts
Total tangible assets outside of Massachusetts

Total tangible assets. Add lines 4 and 10

Investments:

a. Investments in subsidiary corporations at least 80% owned (enclose Schedule A-1)
b. Other investments

Notes receivable

Accounts receivable

Intercompany receivables (enclose Schedule A-2)

Cash

Other assets

Total assets

s Liabilities and Capital

Mortgages on:

a. Massachusetts tangible property taxed locally
b. Other tangible assets

Bonds and other funded debt

Accounts payable

Intercompany payables (enclose Schedule A-3)
Notes payable

Miscellaneous current liabilities

Miscellaneous accrued liabilities

Total liabilities

Total capital stock issued

Paid-in or capital surplus

Retained earnings and surplus reserves
Undistributed S corporation net income

Total capital

Treasury stock

Total liabilities and capital

AREA RESERVED

10
1

» 12a
> 12b
13
14
15
16
17
> 18

19a
19b
20

21

> 22
23
24
25

» 26
27
28
29
30

31
32
33

140233

140233
3837851

43828
2806

2398739

383478
1736056
1570144
9972902

259267

668121
1536664
2464052

39430

974486

6534769

7548685
39835
9972902

_I
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05
06
07
08
09
10

» 2005 Schedule B XXXXXXXXXXXX

1 Tangible or Intangible Property Corp. Classification

v Two Corp, Inc. 040123456

Total Massachusetts tangible property
Massachusetts real estate

Massachusetts motor vehicles and trailers
Massachusetts machinery taxed locally
Massachusetts leasehold improvements taxed locally
Massachusetts tangible property taxed locally
Massachusetts tangible property not taxed locally
Total assets

Massachusetts tangible property taxed locally

30 10. Total assets not taxed locally

3t 11, Investments in subsidiaries at least 80% owned
32 12, Assetts subject to allocation

33 13. Income apportionment percentage

34 14, Allocated assets

35 15. Tangible property percentage

N
B
© NG wWDb =

N
3
©

v+ Schedule C. Tangible Property Corporation
38 1. Total Massachusetts tangible property

39 2. Exempt Massachusetts tangible property:

40 a. Massachusetts real estate

# b. Massachusetts motor vehicles and trailers

42 c. Massachusetts machinery taxed locally

43 d. Massachusetts leasehold improvements taxed locally

4 e. Exempt goods

45 f.  Certified Massachusetts industrial waste/air treatment facilities

46 g. Certified Massachusetts solar or wind power deduction
47 3. Total exempt Massachusetts tangible property
48 4, Taxable Massachusetts tangible property

60
61

AREA RESERVED

N v
- O ©W o0 N UL WND =

— -
w N

> 14
» 15

2a
2b
2c
2d
2e
2f

N
S w e

3697618
18000

189209
207209
3490409
9972902
207209
9765693
43828
9721865
.56716
5513853
.63303

3697618

18000
189209

208209
3490409
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2005 Schedule D  XXXXXXXXXXXX

Intanaible Prooertv Corporation

CO©WONSA RO

—y

040123456

Total assets
Total liabilities
Massachusetts tangible property taxed locally

Mortgages on Massachusetts tangible property taxed locally

Subtract line 4 from line 3

Investments in subsidiaries at least 80% owned
Deductions from total assets

Allocable net worth

Income apportionment percentage

Taxable net worth

Schedule E-1. Dividends Deduction

N g Rewd =

L

Total dividends

Dividends from Massachusetts corporate trusts
Dividends from non-wholly-owned DISCs
Dividends, if less than 15% of voting stock owned
Total taxable dividends

Dividends eligible for deduction

Dividends deduction

AREA RESERVED

e
O ©W o0 N O HAE WN =

N o ol B WD =

.
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2005 Schedule CD  XXXXXXXXXXXX

Corporate Disclosure

L

040123456

Charitable contributions

Federal research expense allowed under IRCsection 174, plus research credit allowed under IRC section 41
Accelerated depreciation allowed as a federal deduction:

a. Equipment

b. Rental housing

c. Buildings other than rental housing
d. Pollution control facilities
Depreciation included in line 3:

a. Equipment

b. Rental housing

c. Buildings other than rental housing
d. Pollution control facilities

Accelerated depreciation less standard depreciation:

a. Equipment

b. Rental housing

c. Buildings other than rental housing
d. Pollution control facilities

AREA RESERVED

> 1
> 2

» 3a
» 3b
» 3c
» 3d

» da
» 4b
» 4c
» 4d

5a
5b
5¢
5d

476373
387079

338047

49032

.
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AREA RESERVED

2005 Schedule E XXXXXXXXXXXX

Taxable Income

Two Corp, Inc. 040123456
1. Gross receipts or sales
2. Gross profit
3. Other deductions
4. Netincome
5. Allowable U.S. wage credit
6. Subtract line 5 from line 4
7. State and municipal bond interest not included in U.S. net income
8. Foreign, state or local income, franchise, excise or capital stock taxes deducted from U.S. net income
9. Section 168(k) “bonus” depreciation adjustment
10. Section(s) 311 and 31K intangible expenses
11, Section(s) 3IJ and 31K interest expenses
12. Federal production activity add back
13. Other adjustments, including research and development expenses
14. Add lines 6 through 13
15. Abandoned building renovation deduction
16. Dividends deduction
17. Add back of intangible expenses exception
18. Add back of interest expenses exception
19. Subtract the total of lines 15 through 18 from line 14
20. Loss carryover
21. Income subject to apportionment
22. Income apportionment percentage
23. Multiply line 21 by line 22
24. Income not subject to apportionment
25. Certified Massachusetts solar or wind power deduction
26. Massachusetts taxable income

L

> 1
> 2
>3
> 4
»5
6

> 7
> 8
> 9
> 10
> 11
> 12
> 13
14
x.10=p 15
> 16
» 17
> 18
19
> 20
21
22
23
> 24
> 25
26

14351428
7954361
2328098

919608
919608

32562

21964
974134

974133

974133
.56716
552489

552489

_I

0607 08 09 10 11 1213 14 1516 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80


haraska
–


06 07 08 09 10 11 1213 14 1516 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80

AREA RESERVED

2005 Schedule E XXXXXXXXXXXX

Taxable Income

The Sub 046543210
1. Gross receipts or sales
2. Gross profit
3. Other deductions
4. Netincome
5. Allowable U.S. wage credit
6. Subtract line 5 from line 4
7. State and municipal bond interest not included in U.S. net income
8. Foreign, state or local income, franchise, excise or capital stock taxes deducted from U.S. net income
9. Section 168(k) “bonus” depreciation adjustment
10. Section(s) 311 and 31K intangible expenses
11, Section(s) 3IJ and 31K interest expenses
12. Federal production activity add back
13. Other adjustments, including research and development expenses
14. Add lines 6 through 13
15. Abandoned building renovation deduction
16. Dividends deduction
17. Add back of intangible expenses exception
18. Add back of interest expenses exception
19. Subtract the total of lines 15 through 18 from line 14
20. Loss carryover
21. Income subject to apportionment
22. Income apportionment percentage
23. Multiply line 21 by line 22
24. Income not subject to apportionment
25. Certified Massachusetts solar or wind power deduction
26. Massachusetts taxable income

L

> 1
> 2
>3
> 4
»5
6

> 7
> 8
> 9
> 10
> 11
> 12
> 13
14
x.10=p 15
> 16
» 17
> 18
19
> 20
21
22
23
> 24
> 25
26

1102879
149858
40194
114221

114221
392

392

392
101762
-101310
1.0000
-101370

-101370

_I
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05 05
06 06
07 07

08

AREA RESERVED .

11 - 11

» 2005 Schedule F X)OOOOXXXXXX 12
13 Income Apportionment 13
14 14
15 15
16 16
17 17
18 18
v Two Corp, Inc. 040123456 19
20 20
21 Filin; X Section 38 manufacturer 21
22 Mutual fund service corporation reporting sales of mutual funds only 2
23 Mutual fund service corporation reporting sales of non-mutual funds 23
2 Other 2
25 Attaching additional copies of Schedule F 25
26 26
ACCEPTS REG. IN FILES IN
27 LOCATION STATE FACIITY TYPF ORDERS  STATE STATE 27
» E. Empire NY Sales Office X X X 2
» Bay FL Warehouse X X 2
30 30
31 | 31
32 | 32
33 | 33
34 34
% Apportlonment Factors %
36 Tangible property 36
37 a. Property owned » Massachusetts 8055533 Worldwide 8200957
38 b. Property rented » Massachusetts 3272546 Worldwide 3272546
% c. Total property owned and rented Massachusetts 11328076 » Worldwide 11473502
1 d. Tangible property apportionment percentage 1d 987325 «
4 2. Payroll 4
12 a. Total payroll » Massachusetts 4348078  »Worldwide 4632009 &
13 b. Payroll apportionment percentage 2b 938702 4
44 3. Sales 4
45 a. Tangible » Massachusetts 8139494 Worldwide 14351428
46 b. Services » Massachusetts Worldwide 46
47 c. Rents and royalties » Massachusetts Worldwide 47
48 d. Other sales factors » Massachusetts » Worldwide 48
49 e. Total sales factors Massachusetts » Worldwide 49
50 f.  Sales apportionment percentage 3f .56716 50
st 4. Apportionment percentage 4 56716
52 5. Massachusetts apportionment percentage »5 56716 =
53 53
54 54
55 55
56 56
57 57
58 58
59 59
60 60
i i
62 62
63 63
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30

46

48
49
50
51
52
53
54
55
56
57
58
59
60
61
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63
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2005 Schedule H XXXXXXXXXXXX

Investment Tax Credit and Carryovers

Two Corp, Inc.

AREA RESERVED

040123456

Type of corporation: X Classified manufacturer Agriculture Commercial fishing Research and development (R&D)
1. R&D expenditures. If a foreign R&D corporation, enter only receipts assigned to Massachusetts

a.

~o oo o

Total receipts 1a
Receipts from R&D 1b
Percent of revenues derived from R&D 1c
Amount in line 1b related to property capable of manufacturing in Massachusetts 1d
Percent of revenues derived from property capable of manufacturing in Massachusetts 1e

Describe R&D category

Calculation of Current-Year Investment Tax Credit

2. List all qualified depreciable property (owned or leased) located in Massachusetts. Attach additional sheets if necessary

a
b
c.
d
e

© N R w

DESCRIPTION DATE ACQUIRED
Office Equipment 2005
Leaseholder 2005

Total cost of eligible properties. Add lines 2a through 2e

U.S. investment tax credit taken

U.S. basis reduction taken, if any

Total U.S. investment tax credit and U.S. basis reduction
Amount eligible for Massachusetts Investment Tax Credit (ITC)
Available current-year ITC

Credits Used and Unusued in Current Year
9. Total excise due for determining allowable credits
10. Credits available for use in current year

11. a

b.
c.
d

L

2005 Vanpool Credit
Credits used

Credits unused
Unlimited carryover

LIFE OR COST OF PURCHASED PROPERTY
RECOVERY  OR ELIGIBLE LEASED PROPERTY

5 440102
3 1899

o N O ol bW

10
» 11a
11b
11c
11d

442001

442001
13260

61561
30781

.
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2 2005 Schedule H, pg. 2
1 XXXXXXXXXXXX

15 Investment Tax Credit and Carryovers
040123456

19 12,

23 13.

28 14,

3 15,

3 16.

2 17.

47 18.

60
61

OO0 T DPOO T OO0 T D00 T D000 T 000 T o000

2002 ITC carryover
Credits used
Credits unused
Unlimited carryover
2003 ITC carryover
Credits used
Credits unused
Unlimited carryover
Limited carryover
2004 ITC carryover
Credits used
Credits unused
Unlimited carryover
Limited carryover
2005

Credits used
Credits unused
Unlimited carryover
Limited carryover

1995 Economic Opportunity Area Credit (EOAC)

Credits used

Credits unused
Unlimited carryover
1996 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover
1997 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover

AREA RESERVED

» 12a
12b
12¢
12d

> 13a
13b
13c
13d
13e

» 14a
14b
14c
14d
14e

» 15a
15b
15¢
15d
15e

» 16a
16b
16¢
16d

» 17a
17b
17¢
17d
17e

» 18a
18b
18¢c
18d
18e

13260
13260

.
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» 2005 Schedule H, pg. 3
1 XXXXXXXXXXXX

v Two Corp, Inc.

2 19,

27 20.

2 21,

37 22,

2  23.

47 24,

60
61

T QOO0 T DO T OO0 T OO0 T Q0T a0 0T

1998 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover
1999 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover
2000 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover
2001 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover
2002 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover
2003 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover

040123456

AREA RESERVED
FOR 2-D BARCODE

> 19a
19b
19¢
19d
19e
» 20a
20b
20c
20d
20e
» 21a
21b
21c
21d
21e
» 22a
22b
22¢
22d
22e
> 23a
23b
23c
23d
23e
» 24a
24b
24c
24d
24e

=

.
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» 2005 Schedule H, pg. 4
1 XXXXXXXXXXXX

15 Investment Tax Credit and Carryovers

19 25,

24 26.

29 21.

3 28.

040123456

2004 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover

2005 EOAC carryover
Credits used

Credits unused
Unlimited carryover
Limited carryover
Unlimited credit carryover from prior years
Credits used

Credits unused
Unlimited carryover
Total credits available
Total credits used

Total credits unused
Total unlimited carryover

Q0T D0 oT®» 00T ®® 000w

» Carryovers to Future Years

9 29,
40 30.
4 31,
2 32
43 33
4 34,
45 35.
46  36.
a7 37.
4 38.
49 39.
50 40.
51 41,
52 42,
53
54
55
56
57
58
59
60
i
62
63

Maximum amount of credits eligible for conversion to unlimited carryover status

2003 carryover
2004 carryover
2005 carryover
1996 carryover
1997 carryover
1998 carryover
1999 carryover
2000 carryover
2001 carryover
2002 carryover
2003 carryover
2004 carryover
2005 carryover

AREA RESERVED

FOR 2-D BARCODE

» 25a
25b
25¢
25d
25¢

» 26a
26b
26¢
26d
26e

» 27a
27b
27c
27d
28a
28b
28¢c
28d

29
30
31
32
33
34
35
36
37
38
39
40
M
42

.
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7
28
29
30
31
32
33
34
35
36
37
38
39
40
4
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
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2005 Schedule H, pg. 5
XXXXXXXXXXXX

Two Corp, Inc. - 040123456

43.

44,

Unlimited carryover:

a. Carryovers converted to unlimited status
b. Unlimited carryovers from prior years

c. Total unlimited credits available

Total credits carried over

Reconciliation of Capital Assets in Massachusetts

45,

46.

47.

48.

49,

L

Capital assets at beginning of year:

a. Property with depreciable life under four years

b. Qualifying property

c. Land

d. Total capital assets at beginning of tax year

Purchases and leases made during year:

a. Property with depreciable life under four years

b. Qualifying property. If different from line 3 of 2005 Schedule H, explain
c. Land

d. Total purchases and leases made during year

Other acquisitions made during year:

a. Property with depreciable life under four years

b. Qualifying property

c. Land

d. Total other acquisitions made during year. Add lines 47a through 47¢
Sales, exchanges and retirements made during year:

a. Property with depreciable life under four years

b. Qualifying property

c. Land

d. Total sales, exchanges and retirements made during year
Depreciation taken during year:

a. Property with depreciable life under four years

b. Qualifying property

c. Total depreciation taken during year

AREA RESERVED

43a
43b
43¢
> 44

45a
45b
45¢
45d

46a
46b
46¢
46d

47a
47b
47c
47d

48a
48b
48¢
» 48d

49a
49b
49¢

.
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FOR 2-D BARCODE

» 2005 Schedule H, pg. 6 2
1 XXXXXXXXXXXX 13

- 9o 9 o 9 9
©® ® N & o

14 14
15 Investment Tax Credit and Carryovers 15
16 040123456 16
17 17
18 18
19 50. Other adjustments: 19
20 a. Property with depreciable life under four years 50a 20
2 b. Qualifying property 50b 21
2 c. Land 50c 2
23 d. Total adjustments 50d 23
24 51. Capital assets at end of year: 2
25 a. Property with depreciable life under four years 51a 25
2 b. Qualifying property 51b 2
o7 c. Land 51c 7
28 d. Total capital assets at end of tax year » 51d 28
29 29
30 30
31 31
32 32
33 33
34 34
35 35
36 36
37 37
38 38
39 39
40 40
4 4
42 42
43 43
44 44
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
60 60
i i
62 62
63 63
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; | AREA RESERVED ;

11 - 11

2 2005 Sched. RC-A XOOOOXXXXXXX 12
1 Aggregate Research Credit 13
14 14
15 15
16 16
17 17
18 18
v Two Corp, Inc. 040123456 19
20 Sub Corp 046543210 20
21 21
22 Type of corporation: 2
23 > Massachusetts gross receipts are being used to compute the fixed base and average annual receipts 23
2% X Federal gross receipts are being used to compute the fixed base and average annual receipts 2
25 > Corporation is electing to calculate the credit separately for qualified defense-related activities. 25
26 If making this election, file two schedule RCAs and fill in one of the following: Defense - related activites Other qualified activities 2
27 27
» Massachusetts Basic Research Payments 2
29 1. Basic research payments to qualified organizations: 29
30 a. Principal reporting corporation > 1a 30
31 b. Subsidiary corporation 1b 31
32 c. Total basic research payments 1c 32
33 2. Base period amount > 2 33
34 3. Incremental payments 3 34
35 4. Tentative credit for basic research payments 4 35
36 36
+ Massachusetts Qualified Research Expenses .
38 5. Wages for qualified services: 38
39 a. Principal reporting corporation 5a 923368
40 b. Subsidiary corporation 5b 40
at c. Total basic research payments 5¢ 923368 &
4 6. Cost of supplies: 2
13 a. Principal reporting corporation 6a 256980
4 b. Subsidiary corporation 6b 4
15 c. Total cost of supplies 6c 256980 s
46 7. Payments for computer use: 46
47 a. Principal reporting corporation 7a 47
48 b. Subsidiary corporation 7b 48
49 c. Total payments for computer use 7c 49
50 8. 65 % (.65) of contract expenses: 50
51 a. Principal reporting corporation 8a 55097
52 b. Subsidiary corporation 8b 52
53 c. 65 % (.65) of total contract expenses 8c 55097 s
54 54
55 55
56 56
57 57
58 58
59 59
60 60
i I .
62 62
63 63
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3
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53
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2005 Schedule RC-A, pg. 2

XXXXXXXXXXXX

Aggregate Research Credit

10.
11.
12.
13.
14.

040123456

Qualified research expenses:

a. Principal reporting corporation

b. Subsidiary corporation

c. Total qualified research expenses
Fixed base percentage

Enter average annual gross receipts
Base amount

Incremental qualified research expenses

Tentative credit for qualified research expenses.

Allocation Percentage

15.

16.

17.
18.

Research expenses and payments:
a. Principal corporation

b. Subsidiary corporation

c. Total research expenses and payments
Allocation percentage:

a. Principal corporation

b. Subsidiary corporation

Total current tentative research credit
Allocated credit:

a. Principal corporation

b. Subsidiary corporation

c. Total allocated credit

Research Credit Limitations

19.

20.

21.

L

Excise before credits:

a. Principal corporation

b. Subsidiary corporation

c. Total excise due before credits
Unused carryover credit:

a. Principal corporation

b. Subsidiary corporation
Available research credit:

a. Principal corporation

b. Subsidiary corporation

c. Total available research credit

AREA RESERVED

» 9a
9b
9c
10
11
12
13

» 14

15a
15b
15¢

16a
16b
17

18a
18b
18¢

19a
19b
19¢

» 20a
20b

» 21a
21b
21c

1235445
1235445

1204
8436963

1015810

219635
21964

1235445
1235445
1.0000
21964
21964

61561
1677
63238

21964
21964

.
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51
52

54
55
56
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59
60
61
62
63
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2005 Schedule RC-A, pg. 3
XXXXXXXXXXXX

Two Corp, Inc.

22,

23.

24,

25,

26.

27.

28.

29,

30.

Allocation percentage:

a. Principal corporation

b. Subsidiary corporation

Excise not subject to 75% (.75) limitation:
a. Principal corporation

b. Subsidiary corporation

Excise subject to 75% (.75) limitation:
a. Principal corporation

b. Subsidiary corporation

75% (.75) limitation:

a. Principal corporation

b. Subsidiary corporation

Excise due before minimum tax limitations:
a. Principal corporation

b. Subsidiary corporation

Minimum excise limitations.

a. Principal corporation

b. Subsidiary corporation

Maximum allowable research credit.
a. Principal corporation

b. Subsidiary corporation

Allowable research credit.

a. Principal corporation

b. Subsidiary corporation

Research credit taken against excise
a. Principal corporation

b. Subsidiary corporation

Research Credit Carryover

31.

32,

L

15-year research credit carryover available for 2005:
a. Principal corporation

b. Subsidiary corporation

Unlimited research credit carryover available for 2005:
a. Principal corporation

b. Subsidiary corporation

040123456

AREA RESERVED

22a
22b

23a
23b

24a
24b

25a
25b

26a
26b

27a
27b

28a
28b

29a
29h

30a
30b

31a
31b

32a
32b

973481
.026519

24337
663

37224
1014

27918
761

52255
1424

456
456

51799
968
21964

21964

.
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0

38
39
40
4
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
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2005 Schedule RC-A, pg. 4
XXXXXXXXXXXX

Aaareaate Research Credit

33.
34.
35.
36.
37.
38.

39.

L

040123456

Current research credit carryover available for 2005:

a. Principal corporation

b. Subsidiary corporation

15-year research credit used in 2005:
a. Principal corporation

b. Subsidiary corporation

Unlimited research credit used in 2005:
a. Principal corporation

b. Subsidiary corporation

Current carryover used in 2005:

a. Principal corporation

b. Subsidiary corporation

15-year research credit carryover:

a. Principal corporation

b. Subsidiary corporation

Unlimited research credit carryover:
a. Principal corporation

b. Subsidiary corporation

Current research credit carryover:

a. Principal corporation

b. Subsidiary corporation

AREA RESERVED

33a
33b

34a
34b

35a
35b

36a
36b

37a
37b

38a
38b

39a
39

.
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