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2007 Form 355C 040123456

Combined Corporation Excise Return

Year beginning 01012007 Ending 12312007

Two Corp. 040123456
714 Sleepy Lane Boston M, 01234 [
1. Is the corporation incorporated within Massachusetts? » X Yes No
2. Type of corporation » X Section 38 manufacturer . Mutual fund service
3. Type of corporation » R&D Classified manufacturing RIC REIT
4. s the corporation filing a U.S.consolidated return? X Yes No
5. Does the corporation have a new Massachusetts address? Yes X No
6. Is the corporation an insurance mutual fund holding corporation? > Yes X No
7. Is the corporation requesting alternate apportionment? > Yes X No
8. Isthis a final Massachusetts return? > Yes X No
9. Principal business code > 9 .041211
10. FID of Massachusetts principal reporting corporation » 10 040123456
11, Average number of employees in Massachusetts 11 112
12.  Average number of employees world wide 12 208
13. Date of charter or first date of business in Massachusetts 13 01011976
14. Last year audited by IRS > 14 1999
15. Have adjustments been reported to Massachusetts? X Yes No
16. Is the corporation deducting intangible or interest expenses paid to a related entity? > Yes X No
17. Is the taxpayer enclosing a Taxpayer Disclosure Statement? > Yes X No
SIGN HERE. Under penalties of perjury, | declare that to the best of my knowledge and belief this return and enclosures are true, correct and complete.
Signature of appropriate officer Date Print paid preparer’s name Paid oreparer’s SSN or PTIN
Title Paid preparer’s phone Paid preparer’s EIN

Are you signing as an authorized delegate
of the appropriate officer of the rorporation? Paid preparer’s signature Date Check if self-employed
(see instructions) Yes No

PRIVACY ACT NOTICE AVAILABLE UPON REQUEST

L
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2007 Form 355C, pg. 2

Combined Corporation Excise Return
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040123456

Taxable Massachusetts tangible property, if applicable
Taxable net worth, if applicable

Principal reporting corporation only

Credit recapture

Excise before credits

Total credits

Excise after credits

Minimum excise

Excise due before voluntary contribution

Voluntary contribution for endangered wildlife conservation
Excise due plus voluntary contribution

2006 overpayment applied to your 2007 estimated tax
2007 Massachusetts estimated tax payments
Payment made with extension

Refundable film credit

Total payments

Amount overpaid

Amount overpaid to be credited to 2008 estimated tax
Amount overpaid to be refunded

Balance due

a. M-2220 penalty» . b. Late file/pay penalties

Interest on unpaid balance
Total payment due at time of filing

Jan 18, 2008 12:0lam

DRAF

AREA RESERVED

> 201212895 x 0026 = » 1
> x.0026 =» 2
> 26735326 x.095=»3
>4

5

)

7

8

9

» 10

> 11

> 12

» 13

> 14

» 15

16

17

» 18

Refund » 19

Balance due » 20

a+b= 21

22

Total due » 23

523154

2539856

3063010
747980
2315030

456
2315030

2315030
258110
2500000

2758110
443080
443080

0
0
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2007 Schedule A

Balance Sheet

Two Corp.

Tangible Assets

1.

L
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Capital assets in Massachusetts:

a. Buildings

b. Land

c. Motor vehicles and trailers

d. Machinery taxed locally

e. Machinery not taxed locally

f.  Equipment

g. Fixtures

h. Leasehold improvements taxed locally
i. Leasehold improvements not taxed locally
j. Other fixed depreciable assets

k. Construction in progress

. Total capital assets in Massachusetts
Inventories in Massachusetts:

a. General merchandise

b. Exempt goods

Supplies and other non-depreciable assets in Mass.

Total tangible assets in Massachusetts

Capital assets outside of Massachusetts:

a. Buildings and other depreciable assets

b. Land

Leaseholds/leasehold improvements outside Mass.
Total capital assets outside Massachusetts

Jan 18, 2008 12:0lam

> 1a
> 1b
> 1c
> 1d
1e
1f
19
> 1h
1i
1j
1k
» 1l

2a
> 2b

>4

ba
5b

> 7

AF
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AREA RESERVED

FOR 2-D BARCODE

040123456

A
Original
cost
52519928
R1RANQR?2

168358682
2557273
63/61/3

606276

10870596
21611646

38633618
5259961

43893579

>

B. Accumulated C.
depreciation and Net book
amortization value
12106636 | 40413352
5160952
774323; | 34009
89040978 | 79317704
1422459 | 1134814
44008298 . 1967875
488210; 118066
6791611 | 3278985
21611646
153037403
93901871
246939274
32631455 6002163
5259961
32631455 11262214
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» 2007 Schedule A, pg. 2 2

13 13
14 14
15 Rueinace ar Manidantyring Corporation Excise Return 15
" 040123456 "
17 17
18 18
19 8. Inventories outside Massachusetts 8 33885419
20 9. Supplies and other non-depreciable assets outside Massachusetts 9 20
21 10. Total tangible assets outside of Massachusetts 10 45147543
22 11, Total tangible assets. Add lines 4 and 10 11 292086817
23 12. Investments: 23
2 a. Investments in subsidiary corporations at least 80% owned (enclose Schedule A-1) > 12a 2
25 b. Other investments » 12b 25
26 13. Notes receivable 13 26
27 14. Accounts receivable 14 107858395 27
28 15. Intercompany receivables (enclose Schedule A-2) » 15 28
» 16, Cash 16 16217897
3 17. Other assets 17 970896827
31 18. Total assets > 18 1354624142
32 32
= Liabilities and Capital %
3 19. Mortgages on: 34
35 a. Massachusetts tangible property taxed locally 19a 35
36 b. Other tangible assets 19b 36
37 20. Bonds and other funded debt 20 37
s 21. Accounts payable 21 24368017 3¢
39 22. Intercompany payables (enclose Schedule A-3) > 22 39
40  23. Notes payable 23 40
41 24, Miscellaneous current liabilities 24 192649436 41
42 25. Miscellaneous accrued liabilities 25 204861522 42
43 26. Total liabilities > 26 511878975 «
44  27. Total capital stock issued 27 1000 #
45 28. Paid-in or capital surplus 28 749711894 45
46 29. Retained earnings and surplus reserves 29 03032273
47 30. Undistributed S corporation net income 30 47
48 31. Total capital 31 842745167 48
49 32. Treasury stock 32 49
50 33, Total liabilities and capital 33 1354624142 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
i I i
61 61
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» 2007 Schedule B 2

1 Tangible or Intangible Property Corp. Classification 13
14 14
15 15
16 16
17 17
18 18
v Two Corp. 040123456 19
20 20
21 1. Total Massachusetts tangible property 1 246939274 21
22 2. Massachusetts real estate 2 45574304
23 3. Massachusetts motor vehicles and trailers 3 34009
2 4, Massachusetts machinery taxed locally 4 2
25 5. Massachusetts leasehold improvements taxed locally 5 118066
26 6. Massachusetts tangible property taxed locally > 6 45726379 26
27 7. Massachusetts tangible property not taxed locally 7 201212895 27
28 8. Total assets 8 1354624142 28
29 9. Massachusetts tangible property taxed locally 9 45726379 29
30 10. Total assets not taxed locally 10 1308897763 30
3t 11, Investments in subsidiaries at least 80% owned 11 31
32 12, Assetts subject to allocation 12 1308897763 32
33 13. Income apportionment percentage 13 299352
s« 14. Allocated assets > 14 391821163
35 15. Tangible property percentage 15 116702 s
36 36
v Schedule C. Tangible Property Corporation 3
s 1. Total Massachusetts tangible property 1 246939274 s
39 2. Exempt Massachusetts tangible property: 39
10 a. Massachusetts real estate 2a 45574304  «
# b. Massachusetts motor vehicles and trailers 2b 34009 «
42 c. Massachusetts machinery taxed locally 2c 42
43 d. Massachusetts leasehold improvements taxed locally 2d 118066 4
4 e. Exempt goods 2e 4
45 f.  Certified Massachusetts industrial waste/air treatment facilities 2f 45
46 g. Certified Massachusetts solar or wind power deduction 29 46
47 3. Total exempt Massachusetts tangible property 3 45574304
48 4, Taxable Massachusetts tangible property 4 201212895 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
i b
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» 2007 Schedule D 2
13 Intangible Property Corporation 13
1 040123456 14
15 15
16 16
17 17
18 18
19 1. Total assets 1 19
20 2. Total liabilities 2 20
21 3. Massachusetts tangible property taxed locally 3 21
2 4. Mortgages on Massachusetts tangible property taxed locally 4 2
23 5. Subtract line 4 from line 3 5 23
2% 6. Investments in subsidiaries at least 80% owned 6 2%
25 7. Deductions from total assets 7 25
% 8. Allocable net worth s %
27 9. Income apportionment percentage 9 27
28 10. Taxable net worth 10 28
29 29
» Schedule E-1. Dividends Deduction 30
st 1. Total dividends 1 5126117
32 2. Dividends from Massachusetts corporate trusts 2 32
33 3. Dividends from non-wholly-owned DISCs 3 33
s 4, Dividends, if less than 15% of voting stock owned 4 1214678 #
35 5. Dividends from RICs 5 35
36 6. Dividends from REITs 6 36
37 7. Total taxable dividends 7 1214678 ¥
38 8. Dividends eligible for deduction 8 3911439 3
39 9. Dividends deduction 9 3715867 ¥
40 40
4 4
42 42
43 43
44 44
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
i i
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» 2007 Schedule CD 2

1 Corporate Disclosure 13
14 040123456 "
15 15
16 16
17 17
18 18
19 1. Charitable contributions > 1 .19
20 2. Federal research expense allowed under IRC section 174, plus research credit allowed under IRC section 41 >2 .2
21 3. Accelerated depreciation allowed as a federal deduction: 21
22 a. Equipment > 3a L2
23 b. Rental housing > 3b .3
24 c. Buildings other than rental housing » 3¢ .
25 d. Pollution control facilities > 3d . 2%
26 4, Depreciation included in line 3: 26
27 a. Equipment > 4a L
28 b. Rental housing > 4b .28
29 c. Buildings other than rental housing > 4c .29
30 d. Pollution control facilities > 4d .30
31 5. Accelerated depreciation less standard depreciation: 31
32 a. Equipment 5a -7
33 b. Rental housing 5b .3
34 c. Buildings other than rental housing 5¢ !
35 d. Pollution control facilities 5d .3
36 6. Total amortizable costs began in 2007 > 6 36
37 7. Total of first year amortization expense »7 37
38 8. Total current year amortization expense begun prior to 2007 > 8 38
39 39
40 40
4 4
42 42
43 43
44 44
45 45
46 46
47 47
48 48
49 49
50 50
51 59
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
60 L 60
61 61
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13 13
«  Taxable Income of Combined Filers 1
15 15
16 16
17 17
18 18
1w  T0BeCorp 046543210 19
20 20
21 1. Gross receipts or sales 1 - 810949970
22 2. Gross profit »2 - 380864473, 2
23 3. Other deductions »3 - 12107822, o3
24 4. Netincome >4 - 912005, 24
25 5. Allowable U.S. wage credit »5 25
26 6. Subtractline 5 from line 4 6 - 912005 5
27 7. State and municipal bond interest not included in U.S. net income »7 - 27
28 8. Foreign, state or local income, franchise, excise or capital stock taxes deducted from U.S. net income »8 — 45056 2
29 9. Section 168(k) “bonus” depreciation adjustment »9 - 29
30 10. Section(s) 311 and 31K intangible expenses > 10 30
31 11. Section(s) 31J and 31K interest expenses > 11 31
32 12. Federal production activity add back > 12 32
33 13. Other adjustments, including research and development expenses »13 - 149602 g3
3 14. Add lines 6 through 13 14 - 1106663 34
35 15. Abandoned building renovation deduction x.10=»15 35
36 16. Dividends deduction > 16 36
37 17. Add back of intangible expenses exception > 17 37
38 18. Add back of interest expenses exception > 18 38
39 19. Subtract the total of lines 15 through 18 from line 14 19 - 1106663 39
40 20. Loss carryover > 20 40
41 21, Income subject to apportionment 21 — 1106663 4
2  22. Income apportionment percentage > 22 313963 4
43 23. Multiply line 21 by line 22 23 - 341452 43
44 24. Income not subject to apportionment »24 - 347452 4
45 25, Certified Massachusetts solar or wind power deduction and excess NOL deduction > 25 45
46 26, Massachusetts taxable income 26 - 347452 4
47 27. Income tax for the purpose of determining allowable credits > 27 33008 4
4 28. Non-income measure tax due and credit recapture 28 12101 4
49 29. Total excise due for the purpose of determining allowable credits 29 45109 4
50 30. Total credits used 30 149602 5o
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
60 60
i -
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» 2007 Schedule F 2
13 Income Apportionment 13
14 14
15 15
16 16
17 17
18 18
19 To Be Corp 046543210 19
20 20
21 Fillin: X Section 38 manufacturer 21
22 Mutual fund service corporation reporting sales of mutual funds only 2
23 Mutual fund service corporation reporting sales of non-mutual funds 23
2 Other 2
25 Enclosing additional copies of Schedule F 25
26 26
ACCEPTS REG. IN FILES IN
27 LOCATION STATE FACILITY TYPE ORDERS  STATE STATE 27
»  Carpart CA Sales Office X X X 2
»  Carport FL Factory X X X 2
»  Carhat KS Warehouse X X X %
31 R L 31
2 l L l 2
33 . 33
« Apportionment Factors u
35 1. Tangible property 35
36 a. Property owned > Massachusetts 18671105 » Worldwide 96012866 36
37 b. Property rented » Massachusetts 22671410 > Worldwide 36487664
38 c. Total property owned and rented Massachusetts 97882414 > Worldwide 132500530 38
3 d. Tangible property apportionment percentage 1d 738732
40 2. Payroll 40
41 a. Total payroll > Massachusetts 96012866 » Worldwide 18671105 41
4 b. Payroll apportionment percentage 2b .651688 2
43 3. Sales 43
4 a. Tangible (destination) » Massachusetts 92108675 4
15 b. Tangible (throw back) > Massachusetts 150651211  » worldwide 810949970
46 c. Services » Massachusetts » Worldwide 46
47 d. Rents and royalties » Massachusetts » Worldwide 47
48 e. Other sales factors » Massachusetts » Worldwide 48
19 f. Total sales factors Massachusetts 242759886 Worldwide 810949970 4
50 g. Sales apportionment percentage 39 299352 5
st 4. Apportionment percentage 4 299352
52 5. Massachusetts apportionment percentage 5 299352 =

L
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12 2007 SChedUIe E'CG 12

13 13
«  Taxable Income of Combined Filers 1
15 15
16 16
17 17
18 18
»  Two Corp 040123456 19
20 20
21 1. Gross receipts or sales »1 - 8109499707 ,,
2 2. Gross profit »2 - 380864473 5,
23 3. Other deductions »3 - 56222663,
24 4. Netincome »4 - 86092065
25 5. Allowable U.S. wage credit »5 25
2 6. Subtract line 5 from line 4 6 - 86092065, 5
27 7. State and municipal bond interest not included in U.S. net income »7 - .
28 8. Foreign, state or local income, franchise, excise or capital stock taxes deducted from U.S. net income »8 - 5295178 .2
29 9. Section 168(k) “bonus” depreciation adjustment »9 - Lo
30 10. Section(s) 311 and 31K intangible expenses > 10 Coa0
31 11. Section(s) 31J and 31K interest expenses > 11 Lo
32 12. Federal production activity add back > 12 oo
s 13. Other adjustments, including research and development expenses »13 - 478607, 4
s 14, Addlines 6 through 13 14 - 91865850, 4
35 15. Abandoned building renovation deduction x.10=»15 s
s 16. Dividends deduction [ 3715867, 3
37 17. Add back of intangible expenses exception > 17 N7
38 18. Add back of interest expenses exception > 18 .38
3 19. Subtract the total of lines 15 through 18 from line 14 19 - 88149983 3
40 20. Loss carryover > 20 N
s 21. Income subject to apportionment »21  — 88149983
22 22, Income apportionment percentage > 22 299352 4,
45 23. Multiply line 21 by line 22 23 - 26387874 43
44 24. Income not subject to apportionment »24 — 4
45 25, Certified Massachusetts solar or wind power deduction and excess NOL deduction > 25 45
46  26. Massachusetts taxable income 2% - 26387874 4
47 27. Income tax for the purpose of determining allowable credits > 27 206848 |,
4 28. Non-income measure tax due and credit recapture 28 523154 4
49 29. Total excise due for the purpose of determining allowable credits 29 3030002 4
50 30. Total credits used 30 610023 5o
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
60 60
i -
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» 2007 Schedule F 10106521 "
13 Income Apportionment 13
14 14
15 15
16 16
17 17
18 18
v Two Corp. 040123456 ) 19
20 20
21 Fillin: X Section 38 manufacturer 21
22 Mutual fund service corporation reporting sales of mutual funds only 2
23 Mutual fund service corporation reporting sales of non-mutual funds 23
2 Other 2
25 Enclosing additional copies of Schedule F 25
26 26
ACCEPTS REG. IN FILES IN
27 LOCATION STATE FACILITY TYPE ORDERS  STATE STATE 27
% Sin  Citv CA Sales Office X X X 2
» Fin City FL Distribution X X X 2
»  Bin City KS Factory X X X 2
31 R L 31
2 l L l 2
33 . 33
« Apportionment Factors u
35 1. Tangible property 35
36 a. Property owned > Massachusetts 347466593 » Worldwide 412291181 36
37 b. Property rented » Massachusetts 27783688 > Worldwide 38990072 37
38 c. Total property owned and rented Massachusetts 375230281 > Worldwide 451281253 38
% d. Tangible property apportionment percentage 1d 831477
40 2. Payroll 40
41 a. Total payroll > Massachusetts 110979755 » Worldwide 170300964
2 b. Payroll apportionment percentage 2b .651688 =«
43 3. Sales 43
4 a. Tangible (destination) » Massachusetts 92108675 4
15 b. Tangible (throw back) > Massachusetts 150651211  » worldwide 810949970
46 c. Services » Massachusetts » Worldwide 46
47 d. Rents and royalties » Massachusetts » Worldwide 47
48 e. Other sales factors » Massachusetts » Worldwide 48
49 f. Total sales factors Massachusetts 242759886 Worldwide 810949970 4
50 g. Sales apportionment percentage 39 299352 5
st 4. Apportionment percentage 4 299352
52 5. Massachusetts apportionment percentage 5 299352 =

L
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» 2007 Schedule CR 2

13 13
14 14
15 Other Corporate Credits 15
16 040123456 16
17 17
18 ) 18
19 1. Economic Opportunity Area Credit > 1 .19
20 2. 3% creditfor certain new or expanded investments > 2 131416
21 3. Vanpool Credit >3 21
2 4. Research Credit >4 616564 =
23 5. Harbor Maintenance Tax Credit »5 .2
2 6. Full Employment Credit > 6 2%
25 7. Brownfields Credit. Certificate number > 7 2
26 8. Low-Income Housing Credit >8 %
27 9. Historic Rehabilitation Credit »9 Lo
28 10. Home Energy Efficiency Credit » 10 .2
20 11. Solar Heat Credit > 11 .2
30 12. Film Incentive Credit. Certificate number  » > 12 30
31 13. Medical Device Credit. Certificate number » > 13 31
2 14. Total credits 14 747980 =
33 33
34 34
35 35
36 36
37 37
38 38
39 39
40 40
4 4
42 42
43 43
44 44
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
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» 2007 Schedule H 2
1 Investment Tax Credit and Carryovers 13
14 14
15 15
16 16
17 17
18 18
v Two Corp. 040123456 19
20 20
21 Type of corporation: X  Classified manufacturer Agriculture Commercial fishing Research and development (R&D) 21
22 22
» Calculation of Current-Year Investment Tax Credit 2
24 1. R&D expenditures. If a foreign R&D corporation, enter only receipts assigned to Massachusetts o
25 a. Total receipts 1a 25
2 b. Receipts from R&D 1b 2%
27 c. Percent of revenues derived from R&D 1c 27
28 d Describe R&D category 28
29 29
30 2. List all qualified depreciable property (owned or leased) located in Massachusetts. Attach additional sheets if necessary 30
31 a. Total cost of qualified buildings 2a Y
32 b. Total cost of qualified machinery taxed locally 2b 32
L. . 2513006
33 c. Total cost of qualified machinery not taxed locally 2c .3
34 d. Total cost of qualified equipment 2d 799544 .3
35 e. Total cost of qualified fixtures 2e "
36 f.  Total cost of qualified leasehold improvements taxed locally 2f 1067977
37 g. Total cost of qualified leasehold improvements not taxed locally 29 37
38 h. Total cost of qualified other fixed depreciable assets 2h 4380527 38
39 3. Total cost of eligible properties. Add lines 2a through 2h 3 39
40 4. U.S. investment tax credit and U.S. basis reduction 4 40
41 5. Amount eligible for Massachusetts Investment Tax Credit (ITC) 5 4380527 . 41
2 6. Available year ITC 6 131416 | 4
43 7. Credit reduction for assets removed from service 7 43
4 8. Net current year ITC 8 131416 - “
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
i i
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12 2007 Schedule H, pg. 2 12
13 13
14 14
5 Investment Tax Credit and Carryovers 15
16 040123456 16
17 17
18 Part 2. Recapture of Unearned Credit 18
19 Total vanpool credit subject to recapture > 1 19
20 2. Vanpool credit not used to reduce excise 20
21 a. Recapture offset against unused vanpool credit which have expired 2a 21
22 b. Recapture reducing the vanpool credit carryover captured 2b 22
23 3. Vanpool credit recaptured 3 4380527 2
2 4. Total ITC subject to recapture >4 2%
25 5. ITC not used to reduce excise in any prior year 25
26 a. Recapture offset against unused ITC which has expired 5a 26
27 b. Recapture on 2004 assets reducing ITC carryover from 2004 5b 27
28 c. Recapture on 2005 assets reducing ITC carryover from 2005 5¢ 28
29 d. Recapture on 2006 assets reducing ITC carryover from 2006 5d 29
30 e. Recapture reducing unused ITC converted to unlimited carryover status 5e 30
31 6. ITC recapture 6 131416 s
32 7. Total EOAC subject to recapture > 7 32
33 8. EOAC not used to reduce excise in any prior year 33
34 a. Recapture offset against unused EOAC which has expired 8a 34
35 b. Recapture on 1997 assets reducing ITC carryover from 1997 8b 35
36 c. Recapture on 1998 assets reducing ITC carryover from 1998 8c 36
37 d. Recapture on 1999 assets reducing ITC carryover from 1999 8d 37
38 e. Recapture on 2000 assets reducing ITC carryover from 2000 8e 38
39 f.  Recapture on 2001 assets reducing ITC carryover from 2001 8f 39
40 g. Recapture on 2002 assets reducing ITC carryover from 2002 8g 40
4 h. Recapture on 2003 assets reducing ITC carryover from 2003 8h 4
42 i.  Recapture on 2004 assets reducing ITC carryover from 2004 8i 42
43 j. Recapture on 2005 assets reducing ITC carryover from 2005 8 43
4 k. Recapture on 2006 assets reducing ITC carryover from 2006 8k 4
45 . Recapture reducing unused EOAC converted to unlimited carryover 8l 45
46 9. EOAC recaptured 9 . 4
47 10. Total tax recapture 10 .47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
. b
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» 2007 Schedule H, pg. 3 2

13 13
14 14
15 15
16 16
17 17
18 18
v Two Corp. ! 040123456 19
20 20
» Part 3. Calculation of Available Credits 2
2 1. Vanpool credit generated in 2007 > 1 2
23 2. Vanpool credit previously transferred to unlimited status > 2 23
2% 3. ITC generated in 2004 that will lapse in 2007 if not used >3 2
25 4. ITC generated in 2005 that will lapse in 2008 if not used >4 25
26 5. ITC generated in 2006 that will lapse in 2009 if not used »5 2%
27 6. ITC generated in 2007 that will lapse in 2010 if not used > 6 27
28 7. ITC previously transferred to unlimited status > 7 28
29 8. EOAC generated in 1997 that will lapse in 2007 if not used > 8 29
30 9. EOAC generated in 1998 that will lapse in 2008 if not used >9 30
31 10. EOAC generated in 1999 that will lapse in 2009 if not used > 10 31
32 11. EOAC generated in 2000 that will lapse in 2010 if not used > 11 32
33 12. EOAC generated in 2001 that will lapse in 20011if not used > 12 33
3 13. EOAC generated in 2002 that will lapse in 2012 if not used > 13 34
35 14. EOAC generated in 2003 that will lapse in 2013 if not used > 14 35
3 15. EOAC generated in 2004 that will lapse in 2014 if not used > 15 36
37 16. EOAC generated in 2005 that will lapse in 2015 if not used > 16 37
38 17. EOAC generated in 2006 that will lapse in 2016 if not used > 17 38
39 18. EOAC generated in 2007 that will lapse in 2017 if not used > 18 39
40 19. EOAC previously transferred to unlimited carryover status > 19 40
41 4
42 42
43 43
44 44
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
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» 2007 Schedule H, pg. 4 2

13 13
14 14
5 Investment Tax Credit and Carryovers 15
16 040123456 16
17 17
« Part 4. Credits Used in 2007 1
19 1. Total excise before credits for this corporation 1 19
20 2. Dollar limitation credits subject to 50% limitation 2 20
21 3. Other credits taken 3 21
2 4. Maximum amount of allowable Schedule H credits 4 2
23 5. Vanpool credit generated this year 5 23
2 6. Vanpool credits previously transferred to unlimited carryover status and used this year 6 2
25 7. Total vanpool credits used in 2007 7 25
2 8. ITC generated in 2004 8 2%
27 9. ITC generated in 2005 9 27
28 10. [TC generated in 2006 10 28
20 11. ITC generated in current year b 131416 o
30 12. ITC credit previously transferred to unlimited carryover status and used this year 12 30
st 13. Total ITC used in 2007 13 131416
32 14. EOAC generated in 1997 14 32
33 15. EOAC generated in 1998 15 33
3 16. EOAC generated in 1999 16 34
35 17. EOAC generated in 2000 17 35
3% 18. EOAC generated in 2001 18 36
37 19. EOAC generated in 2002 19 -
33 20. EOAC generated in 2003 20 38
39 21. EOAC generated in 2004 21 39
40 22. EOAC generated in 2005 22 40
41 23. EOAC generated in 2006 23 #
42 24. EOAC generated in 2007 24 4
43 25. EOAC with unlimited carryforward status used this year 25 43
44 26. Total EOAC used in 2007 26 4
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
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» 2007 Schedule H, pg. 5 2

13 13
14 14
15 15
16 16
17 17
18 18
v Two Corp. . 040123456 | 0
20 20
- Part 5. Credits Converted to Unlimited Carryforward o
22 1. Current-year vanpool credit converted unlimited carryover 1 L2
23 2. ITC generated in 2004 converted to unlimited carryover 2 LB
24 3. ITC generated in 2005 converted to unlimited carryover 3 N
25 4. ITC generated in 2006 converted to unlimited carryover 4 N
26 5. ITC generated in 2007 converted to unlimited carryover 5 .2
27 6. EOAC generated in 1997 converted to unlimited carryover 6 L
28 7. EOAC generated in 1998 converted to unlimited carryover 7 28
29 8. EOAC generated in 1999 converted to unlimited carryover 8 29
30 9. EOAC generated in 2000 converted to unlimited carryover 9 30
31 10. EOAC generated in 2001converted to unlimited carryover 10 31
32 11. EOAC generated in 2002 converted to unlimited carryover 11 32
33 12. EOAC generated in 2003 converted to unlimited carryover 12 33
3 13. EOAC generated in 2004 converted to unlimited carryover 13 34
35 14. EOAC generated in 2005 converted to unlimited carryover 14 35
3 15. EOAC generated in 2006 converted to unlimited carryover 15 36
37 16. EOAC generated in 2007 converted to unlimited carryover 16 37
38 17. Total credits converted to unlimited carryover 17 38
39 39
40 40
41 4
42 42
43 43
44 44
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
i i
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2007 Schedule H, pg. 6

Investment Tax Credit and Carryovers

040123456

Part 6. Credits Available for Future Use

© NG wWd =

- 4 s
Nogarwbd =00

L

Vanpool credit unlimited carryover

ITC generated in 2005 that expires in 2008

ITC generated in 2006 that expires in 2009

ITC generated in 2007 that expires in 2010

ITC not subject to expiration

EOAC generated in 1998 that will expire in 2008
EOAC generated in 1999 that will expire in 2009
EOAC generated in 2000 that will expire in 2010
EOAC generated in 2001 that will expire in 2011
EOAC generated in 2002 that will expire in 2012
EOAC generated in 2003 that will expire in 2013
EOAC generated in 2004 3that will expire in 2014
EOAC generated in 2005 that will expire in 2015
EOAC generated in 2006 that will expire in 2016
EOAC generated in 2007 that will expire in 2017
EOAC not subject to expiration

Total vanpool, ITC and EOAC carryover
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» 2007 Schedule H, pg. 7 2

13 13
14 14
5 Investment Tax Credit and Carryovers 15
16 040123456 16
17 17
» Part 7. Reconciliation of Massachusetts Tangible Property 18
19 1. Capital assets in Massachusetts at the beginning of the year at net book value 19
20 a. Property with a depreciable life for tax purposes of less than four years 1a 20
21 b. Land, motor vehicles, construction in process and other non-qualified assets 1b 21
2 c. Qualifying property 1c 2
23 d. Total capital assets in Massachusetts at the beginning of tax year 1d 23
2 2. Purchases and leases made during the tax year at cost 2%
25 a. Property with a depreciable life for tax purposes of less than four years 2a 25
26 b. Land, motor vehicles, construction in process and other non-qualified assets 2b 26
27 c. Qualifying property 2c 27
28 d. Total purchases and leases made during tax year 2d 28
29 3. Other acquisitions made during year 29
30 a. Property with a depreciable life for tax purposes of less four years 3a 30
31 b. Land, motor vehicles, construction in process and other non-qualified assets 3b 31
32 c. Qualifying property 3c 32
33 d. Total. Other acquisitions made during the tax year 3d 33
34 4. Sales, exchanges and retirements 34
35 a. Property with a depreciable life for tax purposes of less than f our years 4a 35
36 b. Land, motor vehicles, construction in process and other non-qualified assets 4b 36
37 c. Qualifying property 4c 37
38 d. Total sales, exchanges and retirements made during the tax year 4d 38
39 5. Book depreciation taken during the year 5 39
40 6. Other adjustments made during the year 6 40
# 7. Capital assets in Massachusetts at the end of the year at net book value #
4 a. Property with a depreciable life for tax purposes of less than four years 7a 2
43 b. Land, motor vehicles, construction in process and other non-qualified assets 7b 43
4 c. Qualifying property 7c 4
45 d. Total capital assets in Massachusetts at the end of the tax year 7d 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
60 60
i .
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» 2007 Schedule RC 12

1 Research Credit 1
14 14
15 15
16 16
17 17
18 18
v Two Corp. ‘ 040123456 19
20 20
21 Type of corporation: 21
2 > Massachusetts gross receipts are being used to compute the fixed base and average annual receipts 22
23 X Federal gross receipts are being used to compute the fixed base and average annual receipts 23
2 »  Corporation is electing to calculate the credit separately for qualified defense-related activities. 2
25 If making this election, file two schedule RCs and fill in one of the following: Defense - related activites Other qualified activities 25
26 26
» Part 1. Massachusetts Research Credit Generated 2
28 1. Basic research payments made 1 28
29 2. Total group basic research payments 2 29
30 3. Group base period amount 3 30
31 4. Group incremental research payments 4 31
32 5. Total group credit for basic research payments 5 32
3 6. Qualified wage expenses for this corporation > 6 9251515
s 7. Qualified supply expenses for this corporation > 7 971618
35 8. Qualified computer rental time expenses for this corporation > 8 35
% 9. 65% of qualified contract expenses for this corporation > 9 1256555
37 10. Total qualified research expenses for this corporation 10 11479688 s
8 11. Total group qualified research expenses 1 15067977
39 12. Group fixed base percentage. Not more than 16% 12 0056123
o 13. Group average annual receipts 13 156546890 4
4 14. Group base amount 14 8785881 4
22 15, Group incremental research expenses 15 6282090 «
45 16. Total group credit for qualified expenses 16 628209 4
4 17. Total basic research payments and qualified expenses for this corporation 17 11479688
45 18. Total basic research payments and qualified expenses for the group 18 15067971 s
4 19. Allocation percentage for this corporation 19 .761860 4
o7 20. Total group research credit generated 20 628209
48 21. Total credit generated by this corporation in current year > 21 478607
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
i i
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» 2007 Schedule RC, pg. 2 2

13 13
14 14
15 Research Credit 15
1 040123456 G
17 17
» Part 2. Research Credit Used 18
19 1. Total excise before credit for this corporation 1 3030002
20 2. Total group excise before credit 2 ) 30751 11 2
21 3. Allocation percentage for the $25,000 excise bracket 3 985331 =
2 4. Corporation’s share of excise not subject to the 75% limitation 4 24633 =
23 5. Corporation’s excise subject to the 75% limitation 5 3005369
24 6. 75%of excise subject to limitation 6 2254027
25 7. Corporation’s subtotal of excise within the limitation 7 2278660
2 8. Total of other credits applied against this corporation’s excise 8 131416
27 9. Maximum allowable research credit 9 628209 «
28 10. Corporation’s own 15-year carryover credit from prior years 10 0 5
29 11. Corporation’s unlimited credit from prior year 11 0 2
3 12. Corporation’s own credit generated in current year 12 478607
st 13. Corporation’s own research credit available > 13 628209
32 14. Amount of corporation’s credit used against its own tax 14 478607
33 15.  Amount of corporation’s credit used by affiliates 15 0 =
34 16. Total of corporation’s credit used this year 16 478607
35 17. Time-limited credit converted to unlimited carryover status 17 0 s
36 18. Total of 15-year carryover credit which expired 18 O s
37 19. Total of corporation’s credit available for carryover to 2008 19 0 «
38 20. Unlimited status credit available for carryforward to 2008 20 0 =
39 21. 15-year status credit available for carryforward to 2008 21 0
40 40
« Sharing the Credit Combined Groups Only HNERRRRRRNRENE
42 22. Corporation’s separate unused limitation 22 0«
43 23. Contributions from affiliates 23 137957 =
44 24. Total research credit used by this corporation 24 616564 #
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
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» 2007 Schedule RC, pg. 3 2

13 13
14 14
15 Research Credit 15
10 040123456 G
17 17
» Part 3. Reconciliation of Carryover 18
A. AVAILABLE CREDITS B. CREDITS USED C. CREDITS CONVERTED D. AVAILABLE CREDITS
L2281 O IN CURRENT YEAR TO UNLIMITED STATUS AT END OF YEAR ) 19
20 1. Credit generated in 1992 1 \ 20
21 2. Credit generated in 1993 2 { 21
22 3. Credit generated in 1994 3 2
23 4. Credit generated in 1995 4 23
24 5. Credit generated in 1996 5 24
25 6. Credit generated in 1997 6 | 25
2% 7. Credit generated in 1998 7 2%
27 8. Credit generated in 1999 8 27
28 9. Credit generated in 2000 9 | 28
29 10. Credit generated in 2001 10 . 29
3  11. Credit generated in 2002 1 30
31 12. Credit generated in 2003 12 31
2 13. Credit generated in 2004 13 32
33 14. Credit generated in 2005 14 33
15, Credit generated in 2006 15 .
35 16. Credit generated this year 16 478607 478607 L%
3 17. Credit available for unlimited carryforward 17 , 36
37 18. Corporation’s own 15-year carryforward from prior years 18 37
38 19. Total of corporation’s credit used 19 38
39 20. Total credits converted to unlimited status 20 39
40 21, Unlimited life credits available for carryforward 21 40
41 22, Credits available for carryforward subject to 15-year limitation 22 #
42 42
43 43
44 44
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 57
58 58
59 59
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