May 2005 Tax Collection Summary (in $ millions)
(Preliminary as of 6/1/05)

-------------------- Month of May ------------------- -------------—--- FY05 Year-to-Date ------------------
5/05 $ 5/05 YTD $
Above/(Below) Above/(Below)
5/05 v. 5/05 v. 5/04 5/05 v. 5/04 4/15/05 5/05 YTD 5/05YTD 4/15/05
5/05 5/04 $ Actual % Baseline % Benchmark 5/05YTD 5/05YTD$ Actual % Baseline % Benchmark
Collections Change Change Change ($16.650 Billion) | Collections ~ Change Change Change  ($16.650 Billion)
Total Income 801 85 11.9% 10.3% 42 8,776 802 10.1% 9.9% 363
Income Withholding 628 36 6.0% 1.0% (15) 7,070 290 4.3% 4.5% 33
Income Est Payments (Cash) 19 ) (9.9%) (9.9%) 3) 1,337 246 22.5% 15.9% 37
Income Returns/Bills 247 43 21.1% 32.2% 61 1,407 267 23.5% 27.6% 276
Income Refunds (Cash) 93 9) (8.5%) (7.0%) 0 1,042 2 (0.2%) (0.2%) (18)
Sales & Use 332 15 4.8% 3.4% 0 3,532 140 4.1% 4.0% 1
Corporate & Business 41 25 157.2% 148.0% 19 1,324 36 2.8% 2.7% 2
All Other 153 (4) (2.4%) 0.6% 6 1,626 99 6.5% 5.5% 10
Total Tax Collections 1,327 122 10.1% 9.1% 68 15,258 1,077 7.6% 7.3% 377

Note: Detail may not add to total due to rounding and other technical factors

Eom_05-05.xls 6/1/2005 11:20 AM



FY2005 Year-to-Date Tax Revenue through May 31, 2005

T SO/T€/S0

Vo - S0/.2/S0

[ - S0/9¢/S0

T §0/5¢/S0

T S0/v¢/S0

T S0/€2/S0

------Target Range

T §0/02¢/S0

r G0/6T/S0

r G0/8T/S0

r G0/LT/S0

T S0/9T/S0

T S0/€T/S0

T S0/¢T/S0

T SO/TT/S0

T S0/0T/S0

T §0/60/S0

T S0/90/S0

-
-
I

r G0/S0/S0

-
-
I

r G0/¥0/S0

-
-
I

r G0/€0/S0

-
-
I

r G0/¢0/S0

16,000 +
15,500 +

§0/6¢/¥0

15,000 +
14,500 +
14,000 +
13,500 +
13,000

Suol(jilg

6/1/2005

YTD target range is based on 4/15/05 FY2005 A&F estimate of $16.650 billion (includes $705 million in MBTA transfer funds)



