
























































































































































Fitchburg Gas and Electric Light Company d/b/a Unitil
Average Return on Equity Calculation 12 Months Ended December 31, 2015

based on the MDTE Order of April 3, 2003

12 Months Ended December 31, 2015
Line No. Total Electric Gas Source

Net Utility Income Available for Common Shareholders

1 Net Utility Operating Income 8,240,455$               3,965,599$               4,274,856$               FERC Form 1, Page 115, Line 26

2 Plus: Amortization of Acquisition Premiums -                            -                            -                            Not Applicable

3 Plus: Service Quality Penalties -                            -                            -                            Not Applicable

4 Interest Charges & Preferred Dividends 5,006,367                 2,539,120                 2,467,248                 Line 22, Line 23 and Line 24

5 Net Utility Income Available for Common Shareholders 3,234,088$              1,426,479$               1,807,608$              Line 1 + Line 2 + Line 3 - Line 4

6 Total Utility Average Common Equity 68,500,747$            34,742,074$             33,758,673$            Line 34 and Line 35

7 Average Return on Equity 4.7% 4.1% 5.4% Line 5 / Line 6



Fitchburg Gas and Electric Light Company d/b/a Unitil
Average Return on Equity Calculation 12 Months Ended December 31, 2015

based on the MDTE Order of April 3, 2003

Factors Used to Allocate Utility Common Equity and Interest Charges & Preferred Dividends
Between Electric and Gas Divisions

Line No.

Calculated 
Balance at      

Dec 31, 2015 Source

8 Total Plant in Service 270,389,066$     FERC Form 1, Page 200, Line 3, Column b

9 Common Plant in Service 9,503,487           FERC Form 1, Page 201, Line 3, Column h

10 Total Electric and Gas Plant in Service (No Common) 260,885,579       Line 8 - Line 9

11 Gross Electric Plant in Service 132,315,433       FERC Form 1, Page 200, Line 3, Column c

12 Gross Gas Plant in Service 128,570,146$     FERC Form 1, Page 201, Line 3, Column d

13 Electric Plant in Service as a % of Total Plant in Service 51% Line 11 / Line 10

14 Gas Plant in Service as a % of Total Plant in Service 49% Line 12 / Line 10



Fitchburg Gas and Electric Light Company d/b/a Unitil
Average Return on Equity Calculation 12 Months Ended December 31, 2015

based on the MDTE Order of April 3, 2003

Calculation of Interest Charges & Preferred Dividends

12 Months Ended December 31, 2015
Line No. Total Electric Gas Source

15 Net Interest Charges 5,006,696$             2,539,286$             2,467,410$             FERC Form 1, Page 117, Line 70
* Line 13 (Elec); * Line 14 (Gas)

16 Total Dividends Declared - Preferred Stock -                          -                          -                          FERC Form 1, Page 118, Line 29
* Line 13 (Elec); * Line 14 (Gas)

17 Subtotal 5,006,696$            2,539,286$             2,467,410$            Line 15 + Line 16

18 Total Utility Plant 280,572,694           FERC Form 1, Page 110, Line 4

19 Total Other Property and Investments 18,412                    FERC Form 1, Page 110, Line 32

20 Subtotal 280,591,106$        Line 18 + Line 19

21 Ratio 99.99% Line 18 / Line 20

22 Amount of Int. & Pref. Div. Allocated to Utility Operations 5,006,367$            Line 17 * Line 21

23 Amount of Int. & Pref. Div. to Electric Division 2,539,120$            Line 17 (Elec) * Line 21

24 Amount of Int. & Pref. Div. to Gas Division 2,467,248$            Line 17 (Gas) * Line 21



Fitchburg Gas and Electric Light Company d/b/a Unitil
Average Return on Equity Calculation 12 Months Ended December 31, 2015

based on the MDTE Order of April 3, 2003

Calculation of Average Common Equity

Line No.
Balance at Dec 

31, 2015 
Balance at Dec 

31, 2014 Source

25 Total Proprietary Capital 71,166,502$      65,141,263$      FERC Form 1, Page 112, Line 16

26 Capital Stock Expense applicable to Preferred Stock -                    -                    FERC Form 1, Page 254b, Lines 1 & 5

27 Preferred Stock -                    -                    FERC Form 1, Page 112, Line 3

28 Unappropriated Undistributed Subsidiary Earnings (351,876)           (350,843)           FERC Form 1, Page 112, Line 12

29 Unamortized Acquisition Premium -                    -                    Not Applicable 

30 Total Utility Common Equity 71,518,378$     65,492,106$      Line 25 + Line 26 - Line 27 - Line 28 - Line 29

31 Amount Allocated to Utility Operations 71,513,685$      65,487,808$      Line 30 * Line 41

32 Amount Allocated to Electric 36,270,170$      33,213,977$      Line 31 * Line 13

33 Amount Allocated to Gas 35,243,515$      32,273,831$      Line 31 * Line 14

Average

34 Average Electric Common Equity 34,742,074$     Sum of both Line 32 figures / 2

35 Average Gas Common Equity 33,758,673$     Sum of both Line 33 figures / 2



Fitchburg Gas and Electric Light Company d/b/a Unitil
Average Return on Equity Calculation 12 Months Ended December 31, 2015

based on the MDTE Order of April 3, 2003

Calculation of Common Equity Allocator to Utility Operations

Line No.
Balance at      

Dec 31, 2015 Source

36 Total Utility Plant 280,572,694$    FERC Form 1, Page 110, Line 4

37 Less:  Property Under Capital Leases -                     FERC Form 1, Page 200, Line 4

38 Total Utility Plant, adjusted 280,572,694      Line 36 - Line 37

39 Total Other Property and Investments 18,412               FERC Form 1, Page 110, Line 32

40 Total - Utility Plant and Other Property and Investments, adjusted 280,591,106$    Line 38 + Line 39

41 Ratio 99.99% Line 38 / Line 40
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