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Waiver of Recovery Zone Bond Allocation
As authorized by the American Recovery and Reinvestment Act (ARRA), Massachusetts received allocations totaling $556,689,000 in Recovery Zone Bonds to support economic development.  Direct allocations were provided to five Massachusetts cities with population over 100,000 (Boston, Cambridge, Lowell, Springfield, Worcester) and active county governments (Barnstable, Bristol, Dukes, Nantucket, Norfolk, Plymouth, Suffolk).  The Commonwealth of Massachusetts will adminster the allocations for those counties that have been previously abolished (Berkshire, Essex, Franklin, Hampden, Hampshire, Middlesex, Worcester).  Under the ARRA provisions, all Recovery Zone Bonds must be issued by January 1, 2011.

Any City or County that received an allocation of Recovery Zone Bonds through the federal American Recovery and Reinvestment Act, may waive its allocation to the Commonwealth of Massachusetts in full or in part.

A waiver will be granted when the City or County submits a complete Notice of Waiver of Recovery Zone Bond Allocation, with a certified resolution of the governing body authorizing the waiver of Recovery Zone Bond allocation. A City or County wishing to waive any portion of its allocation must complete this waiver form and return it to:   

Recovery Zone Bond Allocation Manager
Executive Office Housing and Economic Development
1 Ashburton Place, Suite 2101
Boston, MA 02108
And

Director of Capital Finance

Executive Office for Administration and Finance

State House, Room 373

Boston, MA 02133
For additional information, please visit www.mass.gov/recoverybonds or contact the Recovery Zone Bond Program Manager at 617-788-3610.


The Commonwealth of Massachusetts
EXECUTIVE OFFICE FOR
ADMINISTRATION AND FINANCE
STATE HOUSE, ROOM 373
BOSTON, MA  02133

Notice of Waiver of Recovery Zone Bond Allocation
City or County:________________________________________
Date:_____________________


Address:_____________________________________________________________________________
Telephone:_______________________ 




Fax:______________________
Name of Chief Elected Official:___________________________________________________________
Name of Authorized Representative (if applicable):___________________________________________
Amount of Original Allocation of Recovery Zone Economic Development Bonds: $_______________

Amount of Recovery Zone Economic Development Bonds Waived: $_____________________________
Amount of Recovery Zone Economic Development Bonds Issued to Date: $_______________________
Amount of Original Allocation of Recovery Zone Facility Bonds: $_____________________________
Amount of Recovery Zone Facility Bonds Waived: $__________________________________________
Amount of Recovery Zone Facility Bonds Issued to Date: $_____________________________________
I hereby certify that the city/county of _____________________________, as duly authorized by its governing body, has waived all or a portion of it recovery zone economic development bond allocation or recovery zone facility bond allocation, as specified above. (Resolution of governing body waiving volume cap allocation must be attached.)

Signature_________________________________ 

Date ____________________________
Printed Name____________________________
         Title_____________________________________

	Submit original form and certified resolution to: 

Recovery Zone Bond Allocation Manager
Executive Office of Housing & Economic Development
One Ashburton Place, Room 2101
Boston, MA 02108
	With a copy to:

Director of Capital Finance

Executive Office for Administration and Finance

State House, Room 373
Boston, MA 02133
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