

Commonwealth of Massachusetts
DIVISION OF BANKS
1000 Washington St., 10th Floor 
Boston, MA 02118


MORTGAGE LENDER (MC & ML) ANNUAL REPORT

FOR THE YEAR ENDED DECEMBER 31, 2015
(General Laws chapter 255E, §8)


                          TO BE EMAILED IN PDF FORMAT NOT LATER THAN MARCH 31, 2016*
to: dobannualreport@MassMail.State.MA.US
You must download this form at www.mass.gov/dob by clicking on ‘Industry Services’ and following the links. DO NOT MAIL THE MORTGAGE LENDER ANNUAL REPORT IN HARD COPY.

* A $50.00 per calendar day late fee will be assessed to all Licensees that fail to submit the Mortgage Lender Annual Report and Mortgage Call Report by March 31, 2016.

This report must be signed by an NMLS listed and duly authorized officer of the Licensee.

Please be advised that the Licensee and its mortgage loan originators (MLO) are required to keep all information on the Nationwide Multi-State Licensing & Registry System (NMLS) current and up to date.


Name of Licensee	_____________________________________License # ML______or MC________


1. DURING THE 2015 CALENDAR YEAR DID THE LICENSEE DO ANY THIRD PARTY PROCESSING OR UNDERWRITING?        YES________    NO_______ 


2. A) DURING THE CALENDAR YEAR 2015, DID THE LICENSEE SERVICE ANY MORTGAGE LOANS?	
                                   YES _______		NO _______

	IF YES, PLEASE CHECK ALL THAT APPLY TO LOANS SERVICED:
		
		1.) PART OF THE LICENSEE’S PORTFOLIO?__________

		2.) SOLD ON THE SECONDARY MARKET WITH SERVICING RIGHTS
                                             RETAINED?	 __________

		3.) PURCHASED ON THE SECONDARY MARKET? ___________

                                   	4.) DOES THE LICENSEE CONTRACT A SUB-SERVICER?  IF YES, WHO? 

	____________________________________________________________________________

3.	AT ANY TIME DURING THE DURING THE CALENDAR YEAR 2015, DID THE BALANCE OF ANY OF THE LICENSEE’S WAREHOUSE LINES OF CREDIT EXCEED ITS LIMIT, BECOME SUSPENDED OR TERMINATED, OR WERE ANY COVENANT(S) OF THE LICENSEE’S WAREHOUSE LINE AGREEMENT(S) VIOLATED?

							YES _______		NO _______

                              IF YOU ANSWERED YES, PLEASE ATTACH AN EXPLANATION.		

4.	AT ANY TIME DURING THE DURING THE CALENDAR YEAR 2015, DID THE NET WORTH OR LIQUIDITY REQUIREMENTS OF ANY OF THE LICENSEE’S WAREHOUSE LINES OF CREDIT OR LENDING OR SERVICING APPROVALS FALL UNDER SUCH REQUIREMENTS OR DID THESE BECOME SUSPENDED OR TERMINATED?

							YES _______		NO _______

IF YOU ANSWERED YES, PLEASE ATTACH AN EXPLANATION.				
5. 	DOES THE LICENSEE REPORT CERTAIN DATA REGARDING HOME APPLICATIONS,
           ORIGINATIONS, AND PURCHASES TO THE DEPARTMENT OF HOUSING AND URBAN
           DEVELOPMENT (HUD) UNDER THE HOME MORTGAGE DISCLOSURE ACT (HMDA)? 

YES _______		NO _______



                                              MORTGAGE CALL REPORTS

Within forty-five (45) days of the end of each calendar quarter, mortgage lenders are required to submit, through the NMLS, a complete and accurate Mortgage Call Report (MCR) for all jurisdictions in which it does mortgage business. It is the Licensee’s responsibility to ensure that all data is accurate and filed on a timely basis.
                     
MORTGAGE LOAN ORIGINATOR REPORTING WITHIN THE MCR

All Mortgage Loan Originators (MLO) licensed by the entity during the quarter must be listed in the MCR regardless of volume or closed/funded loans.

         
                                                       FINANCIAL STATEMENTS

Licensees are required to submit, through the NMLS, on a CALENDAR, quarterly basis, non-consolidated financial statements that include a Statement of Condition (Balance Sheet) and a year-to-date Income Statement.  The financial statements for the quarterly reports are not required to be audited, but must be prepared in accordance with Generally Accepted Accounting Principles (GAAP); and may be prepared internally or by an independent certified public accountant (CPA). These must be signed and dated by a control person who can attest to the accuracy of the documents. 

However, Licensees are reminded that mortgage lenders are required to submit, through the NMLS, AUDITED financial statements within ninety (90) days of the end of their fiscal year, prepared by an independent CPA in accordance with Generally Accepted Accounting Principles, and in accordance with Generally Accepted Auditing Standards (GAAS), or with the Statement on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants (AICPA). 

Financial statements must include a Balance Sheet, Income Statement, a Statement of Cash Flows and all relevant notes thereto, including “Supplemental Notes” if the Licensee holds HUD/Government approvals.  If the audited financial statements are consolidated, these must include a separate breakdown of all entities, including the Licensee.  Consolidated financial statements must also include a separate, stand-alone breakdown of the Licensee with a separate Balance Sheet, Income Statement and Statement of Cash Flows. 

Please be advised that Licensees should not mail paper financial statements to the Division.  Rather, Licensees are required to file financial statements as PDF files through the NMLS.  For technical assistance with this process, Licensees are to contact the NMLS Call Center at (855) 665-7123 or review instructions on their website, http://mortgage.nationwidelicensingsystem.org.

[bookmark: _GoBack]The undersigned is authorized to attest that the financial statements submitted through the NMLS in accordance with the instructions of this report, along with the information provided in this report, are true and accurate to the best of their knowledge and belief.  


___________________________________	_____________________________________________
Signature of Authorized Officer		   Print Name and Title		           Date  
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