
 

 

 

 

 

 

 

M E M O R A N D U M 

 

TO:        Swampscott Retirement Board 

 

FROM:   Joseph E. Connarton, Executive Director 

 

RE:         Approval of Funding Schedule and Revised FY14 Appropriation 

 

DATE:    October 1, 2013 

 

                                               Revised Appropriation for FY14:  $4,381,537   

    

This Commission is hereby furnishing you with approval of the revised funding schedule 

you recently adopted (copy enclosed).  The schedule assumes payments are made on 

July 1 of each fiscal year.  We approved a schedule in our September 13, 2013 

memorandum that significantly increased the level of the FY14 appropriation from the 

prior schedule.  That approved schedule was reconsidered at the request of the Board of 

Selectman and Finance Committee.  The revised schedule reduces the FY14 amount from 

the September 13 schedule, but is greater than the schedule we approved in 2012.   

 

Our understanding is that the FY14 appropriation under the 2012 schedule has already 

been made.  The additional amount under this revised schedule (approximately $227,000) 

should be made as soon as possible.  The schedule is effective in FY14 and is acceptable 

under Chapter 32. 

 

The revised appropriation by governmental unit is shown below. 

 

Town                   $4,050,402 

Housing                      45,701 

Water                        149,874 

Sewer                        135,560                        

 

If you have any questions, please contact PERAC's Actuary, Jim Lamenzo, at  

(617) 666-4446, extension 921. 
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