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Financing Retirement Costs:
The Future Isn‘t As Cheap As It Used To Be

June 26, 2007

Hogan Conference Center
The College of the Holy Cross
Worcester, MA
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Commonwealth of Massachusetts
Public Employee Retirement Administration Commission

Commission Members

¢ The Honorable Domenic J. F. Russo
Chairman

* The Honorable A. Joseph DeNucci
Auditor of the Commonwealth
Vice Chairman

¢ The Honorable Deval Patrick
Governor of the Commonwealth

¢ The Honorable Paul V. Doane
Executive Director
Arkansas Teacher Retirement System

* Kenneth J. Donnelly
Lieutenant
Lexington Fire Department

* James M. Machado
Sergeant
Fall River Police Department

e Donald R. Marquis
Former Town Manager
Arlington

¢ Joseph E. Connarton
Executive Director



9:00-9:15

WELCOME

9:15-10:30

Joseph E. Connarton | Executive Director, PERAC
The Honorable Domenic J.F. Russo | Chairman, PERAC

PANEL 1: The National Pension Crisis

Dan Sherman | Director & Consulting Actuary, Buck Consultants, LLC
Lessons from Beyond Massachusetts

Barbara Ware | Senior Pension Actuary, Actuarial and Employer Services, CalPERS
Reflections of a Bi-Coastal Actuary

Steve Ricci | President, Ricci Consultants, Inc.
Funding Progress - It’s Not Just the Assets

Jim Lamenzo | Actuary, PERAC
Maintain the Budget

10:30-10:45

BREAK

10:45-Noon

PANEL 2: Revisiting GASB 45

Charlie Cahill | Senior Vice President, Aon Consulting
Tom Vicente | Vice President, Aon Consulting
Funding Strategies from a National Perspective

Larry Stone | Consultant, Stone Consulting
Staring Down the Barrel of a GASB 45 - The Local Perspective

Marc Waldman | Treasurer, Town of Wellesley
GASB 45: Is It Really Chasing the Impossible Dream?

Noon

BUFFET LUNCH & CLOSING REMARKS
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