






Prepared by Public Financial Management, Inc.

Initial Loan Amount 675,000.00 Loan Origination Fee ($5.50/1000) 3,712.50
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 675,000.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 5,775.00 5,775.00 433.13 3,712.50 9,920.63
1/15/2017 27,304.00 6,750.00 34,054.00 506.25 34,560.25 44,480.88
7/15/2017 6,476.96 6,476.96 485.77 6,962.73
1/15/2018 27,898.00 6,476.96 34,374.96 485.77 34,860.73 41,823.46
7/15/2018 6,197.98 6,197.98 464.85 6,662.83
1/15/2019 28,504.00 6,197.98 34,701.98 464.85 35,166.83 41,829.66
7/15/2019 5,912.94 5,912.94 443.47 6,356.41
1/15/2020 29,124.00 5,912.94 35,036.94 443.47 35,480.41 41,836.82
7/15/2020 5,621.70 5,621.70 421.63 6,043.33
1/15/2021 29,757.00 5,621.70 35,378.70 421.63 35,800.33 41,843.66
7/15/2021 5,324.13 5,324.13 399.31 5,723.44
1/15/2022 30,403.00 5,324.13 35,727.13 399.31 36,126.44 41,849.88
7/15/2022 5,020.10 5,020.10 376.51 5,396.61
1/15/2023 31,064.00 5,020.10 36,084.10 376.51 36,460.61 41,857.22
7/15/2023 4,709.46 4,709.46 353.21 5,062.67
1/15/2024 31,739.00 4,709.46 36,448.46 353.21 36,801.67 41,864.34
7/15/2024 4,392.07 4,392.07 329.41 4,721.48
1/15/2025 32,429.00 4,392.07 36,821.07 329.41 37,150.48 41,871.95
7/15/2025 4,067.78 4,067.78 305.08 4,372.86
1/15/2026 33,134.00 4,067.78 37,201.78 305.08 37,506.86 41,879.73
7/15/2026 3,736.44 3,736.44 280.23 4,016.67
1/15/2027 33,854.00 3,736.44 37,590.44 280.23 37,870.67 41,887.35
7/15/2027 3,397.90 3,397.90 254.84 3,652.74
1/15/2028 34,590.00 3,397.90 37,987.90 254.84 38,242.74 41,895.49
7/15/2028 3,052.00 3,052.00 228.90 3,280.90
1/15/2029 35,341.00 3,052.00 38,393.00 228.90 38,621.90 41,902.80
7/15/2029 2,698.59 2,698.59 202.39 2,900.98
1/15/2030 36,110.00 2,698.59 38,808.59 202.39 39,010.98 41,911.97
7/15/2030 2,337.49 2,337.49 175.31 2,512.80
1/15/2031 36,894.00 2,337.49 39,231.49 175.31 39,406.80 41,919.60
7/15/2031 1,968.55 1,968.55 147.64 2,116.19
1/15/2032 37,696.00 1,968.55 39,664.55 147.64 39,812.19 41,928.38
7/15/2032 1,591.59 1,591.59 119.37 1,710.96
1/15/2033 38,516.00 1,591.59 40,107.59 119.37 40,226.96 41,937.92
7/15/2033 1,206.43 1,206.43 90.48 1,296.91
1/15/2034 39,353.00 1,206.43 40,559.43 90.48 40,649.91 41,946.82
7/15/2034 812.90 812.90 60.97 873.87
1/15/2035 40,208.00 812.90 41,020.90 60.97 41,081.87 41,955.74
7/15/2035 410.82 410.82 30.81 441.63
1/15/2036 41,082.00 410.82 41,492.82 30.81 41,523.63 41,965.26

675,000.00 150,396.66 825,396.66 11,279.75 3,712.50 840,388.91 840,388.91

Massachusetts Clean Water Trust
Series 19

Andover Loan Amortization
CW-11-24

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall 
accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on 
the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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