
Prepared by Public Financial Management, Inc.

Initial Loan Amount 2,688,952.00 Loan Origination Fee ($5.50/1000) 14,789.24
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 2,688,952.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 23,005.48 23,005.48 1,725.41 14,789.24 39,520.13
1/15/2017 108,771.00 26,889.52 135,660.52 2,016.71 137,677.23 177,197.36
7/15/2017 25,801.81 25,801.81 1,935.14 27,736.95
1/15/2018 111,135.00 25,801.81 136,936.81 1,935.14 138,871.95 166,608.89
7/15/2018 24,690.46 24,690.46 1,851.78 26,542.24
1/15/2019 113,550.00 24,690.46 138,240.46 1,851.78 140,092.24 166,634.49
7/15/2019 23,554.96 23,554.96 1,766.62 25,321.58
1/15/2020 116,018.00 23,554.96 139,572.96 1,766.62 141,339.58 166,661.16
7/15/2020 22,394.78 22,394.78 1,679.61 24,074.39
1/15/2021 118,539.00 22,394.78 140,933.78 1,679.61 142,613.39 166,687.78
7/15/2021 21,209.39 21,209.39 1,590.70 22,800.09
1/15/2022 121,116.00 21,209.39 142,325.39 1,590.70 143,916.09 166,716.19
7/15/2022 19,998.23 19,998.23 1,499.87 21,498.10
1/15/2023 123,748.00 19,998.23 143,746.23 1,499.87 145,246.10 166,744.19
7/15/2023 18,760.75 18,760.75 1,407.06 20,167.81
1/15/2024 126,438.00 18,760.75 145,198.75 1,407.06 146,605.81 166,773.61
7/15/2024 17,496.37 17,496.37 1,312.23 18,808.60
1/15/2025 129,185.00 17,496.37 146,681.37 1,312.23 147,993.60 166,802.20
7/15/2025 16,204.52 16,204.52 1,215.34 17,419.86
1/15/2026 131,993.00 16,204.52 148,197.52 1,215.34 149,412.86 166,832.72
7/15/2026 14,884.59 14,884.59 1,116.34 16,000.93
1/15/2027 134,862.00 14,884.59 149,746.59 1,116.34 150,862.93 166,863.87
7/15/2027 13,535.97 13,535.97 1,015.20 14,551.17
1/15/2028 137,793.00 13,535.97 151,328.97 1,015.20 152,344.17 166,895.34
7/15/2028 12,158.04 12,158.04 911.85 13,069.89
1/15/2029 140,788.00 12,158.04 152,946.04 911.85 153,857.89 166,927.79
7/15/2029 10,750.16 10,750.16 806.26 11,556.42
1/15/2030 143,847.00 10,750.16 154,597.16 806.26 155,403.42 166,959.84
7/15/2030 9,311.69 9,311.69 698.38 10,010.07
1/15/2031 146,974.00 9,311.69 156,285.69 698.38 156,984.07 166,994.13
7/15/2031 7,841.95 7,841.95 588.15 8,430.10
1/15/2032 150,168.00 7,841.95 158,009.95 588.15 158,598.10 167,028.19
7/15/2032 6,340.27 6,340.27 475.52 6,815.79
1/15/2033 153,432.00 6,340.27 159,772.27 475.52 160,247.79 167,063.58
7/15/2033 4,805.95 4,805.95 360.45 5,166.40
1/15/2034 156,766.00 4,805.95 161,571.95 360.45 161,932.40 167,098.79
7/15/2034 3,238.29 3,238.29 242.87 3,481.16
1/15/2035 160,174.00 3,238.29 163,412.29 242.87 163,655.16 167,136.32
7/15/2035 1,636.55 1,636.55 122.74 1,759.29
1/15/2036 163,655.00 1,636.55 165,291.55 122.74 165,414.29 167,173.58
7/15/2036

2,688,952.00 599,124.46 3,288,076.46 44,934.33 14,789.24 3,347,800.03 3,347,800.03
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* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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