
Prepared by Public Financial Management, Inc. Dec, 13 2016 - 1:29 PM

Original Loan Amount 1,515,186.00 Loan Origination Fee ($7.5/1000) 0.00

Principal Forgiveness - Loan Term (in years) 18

Principal Paid Down 75,759.30 Loan Rate 2.00%

Outstanding Loan Obligation 1,439,426.70 Closing Date 12/16/2016

Remaining Balance (17,389.00) First Payment 1/15/2017

Net New Loan Obligation 1,422,037.70

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

12/16/2016

1/15/2017 74,844.09 14,366.25 89,210.34 1,077.47 90,287.81

7/15/2017 13,471.94 13,471.94 1,010.40 14,482.33

1/15/2018 74,844.09 13,471.94 88,316.03 1,010.40 89,326.42 103,808.75

7/15/2018 12,723.50 12,723.50 954.26 13,677.76

1/15/2019 74,844.09 12,723.50 87,567.59 954.26 88,521.85 102,199.60

7/15/2019 11,975.05 11,975.05 898.13 12,873.18

1/15/2020 74,844.09 11,975.05 86,819.14 898.13 87,717.27 100,590.46

7/15/2020 11,226.61 11,226.61 842.00 12,068.61

1/15/2021 74,844.09 11,226.61 86,070.70 842.00 86,912.70 98,981.31

7/15/2021 10,478.17 10,478.17 785.86 11,264.04

1/15/2022 74,844.09 10,478.17 85,322.26 785.86 86,108.13 97,372.16

7/15/2022 9,729.73 9,729.73 729.73 10,459.46

1/15/2023 74,844.09 9,729.73 84,573.82 729.73 85,303.55 95,763.01

7/15/2023 8,981.29 8,981.29 673.60 9,654.89

1/15/2024 74,844.09 8,981.29 83,825.38 673.60 84,498.98 94,153.87

7/15/2024 8,232.85 8,232.85 617.46 8,850.31

1/15/2025 74,844.09 8,232.85 83,076.94 617.46 83,694.40 92,544.72

7/15/2025 7,484.41 7,484.41 561.33 8,045.74

1/15/2026 74,844.09 7,484.41 82,328.50 561.33 82,889.83 90,935.57

7/15/2026 6,735.97 6,735.97 505.20 7,241.17

1/15/2027 74,844.09 6,735.97 81,580.06 505.20 82,085.26 89,326.42

7/15/2027 5,987.53 5,987.53 449.06 6,436.59

1/15/2028 74,844.09 5,987.53 80,831.62 449.06 81,280.68 87,717.27

7/15/2028 5,239.09 5,239.09 392.93 5,632.02

1/15/2029 74,844.09 5,239.09 80,083.18 392.93 80,476.11 86,108.13

7/15/2029 4,490.65 4,490.65 336.80 4,827.44

1/15/2030 74,844.09 4,490.65 79,334.74 336.80 79,671.53 84,498.98

7/15/2030 3,742.20 3,742.20 280.67 4,022.87

1/15/2031 74,844.09 3,742.20 78,586.29 280.67 78,866.96 82,889.83

7/15/2031 2,993.76 2,993.76 224.53 3,218.30

1/15/2032 74,844.09 2,993.76 77,837.85 224.53 78,062.39 81,280.68

7/15/2032 2,245.32 2,245.32 168.40 2,413.72

1/15/2033 74,844.09 2,245.32 77,089.41 168.40 77,257.81 79,671.53

7/15/2033 1,496.88 1,496.88 112.27 1,609.15

1/15/2034 74,844.09 1,496.88 76,340.97 112.27 76,453.24 78,062.39

7/15/2034 748.44 748.44 56.13 804.57

1/15/2035 74,844.08 748.44 75,592.52 56.13 75,648.65 76,453.23

1,422,037.70 270,333.04 1,692,370.74 20,274.98 1,712,645.71 1,622,357.90

Notes:

CW-10-24

Massachusetts Clean Water Trust
Pool 18-2016 Swap

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust, 
interest shall accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of 
the Borrower, payable on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

BILLERICA Reamortization



Prepared by Public Financial Management, Inc.

Initial Loan Amount 1,515,186.00 Loan Origination Fee ($5.50/1000) 8,333.52

Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 1,515,186.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 15,825.28 15,825.28 1,186.90 8,333.52 25,345.69

1/15/2016 75,759.30 15,151.86 76,442.86 1,136.39 77,579.25 102,924.94

7/15/2016 14,394.27 14,538.95 1,079.57 15,618.52

1/15/2017 75,759.30 14,394.27 77,161.95 1,079.57 78,241.52 93,860.04

7/15/2017 13,636.67 13,912.72 1,022.75 14,935.47

1/15/2018 75,759.30 13,636.67 77,896.72 1,022.75 78,919.47 93,854.94

7/15/2018 12,879.08 13,272.88 965.93 14,238.81

1/15/2019 75,759.30 12,879.08 78,646.88 965.93 79,612.81 93,851.62

7/15/2019 12,121.49 12,619.14 909.11 13,528.25

1/15/2020 75,759.30 12,121.49 79,414.14 909.11 80,323.25 93,851.50

7/15/2020 11,363.90 11,951.19 852.29 12,803.48

1/15/2021 75,759.30 11,363.90 80,198.19 852.29 81,050.48 93,853.96

7/15/2021 10,606.30 11,268.72 795.47 12,064.19

1/15/2022 75,759.30 10,606.30 80,998.72 795.47 81,794.19 93,858.39

7/15/2022 9,848.71 10,571.42 738.65 11,310.07

1/15/2023 75,759.30 9,848.71 81,817.42 738.65 82,556.07 93,866.15

7/15/2023 9,091.12 9,858.96 681.83 10,540.79

1/15/2024 75,759.30 9,091.12 82,652.96 681.83 83,334.79 93,875.59

7/15/2024 8,333.52 9,131.02 625.01 9,756.03

1/15/2025 75,759.30 8,333.52 83,507.02 625.01 84,132.03 93,888.07

7/15/2025 7,575.93 8,387.26 568.19 8,955.45

1/15/2026 75,759.30 7,575.93 84,380.26 568.19 84,948.45 93,903.91

7/15/2026 6,818.34 7,627.33 511.38 8,138.71

1/15/2027 75,759.30 6,818.34 85,271.33 511.38 85,782.71 93,921.41

7/15/2027 6,060.74 6,850.89 454.56 7,305.45

1/15/2028 75,759.30 6,060.74 86,182.89 454.56 86,637.45 93,942.89

7/15/2028 5,303.15 6,057.57 397.74 6,455.31

1/15/2029 75,759.30 5,303.15 87,113.57 397.74 87,511.31 93,966.61

7/15/2029 4,545.56 5,247.01 340.92 5,587.93

1/15/2030 75,759.30 4,545.56 88,065.01 340.92 88,405.93 93,993.85

7/15/2030 3,787.97 4,418.83 284.10 4,702.93

1/15/2031 75,759.30 3,787.97 89,036.83 284.10 89,320.93 94,023.85

7/15/2031 3,030.37 3,572.65 227.28 3,799.93

1/15/2032 75,759.30 3,030.37 90,029.65 227.28 90,256.93 94,056.86

7/15/2032 2,272.78 2,708.08 170.46 2,878.54

1/15/2033 75,759.30 2,272.78 91,044.08 170.46 91,214.54 94,093.08

7/15/2033 1,515.19 1,824.72 113.64 1,938.36

1/15/2034 75,759.30 1,515.19 92,079.72 113.64 92,193.36 94,131.72

7/15/2034 757.59 922.17 56.82 978.99

1/15/2035 75,759.30 757.59 93,139.17 56.82 93,195.99 94,174.98

7/15/2035

1,515,186.00 318,862.48 1,855,646.16 23,914.69 8,333.52 1,887,894.36 1,887,894.36

Massachusetts Clean Water Trust
Series 18

Billerica Loan Amortization
CW-10-24

Notes:



Prepared by Public Financial Management, Inc.

Initial Loan Amount 9,000,000.00 Loan Origination Fee ($5.50/1000) 49,500.00

Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 9,000,000.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 94,000.00 94,000.00 7,050.00 49,500.00 150,550.00

1/15/2016 450,000.00 90,000.00 540,000.00 6,750.00 546,750.00 697,300.00

7/15/2016 85,500.00 85,500.00 6,412.50 91,912.50

1/15/2017 450,000.00 85,500.00 535,500.00 6,412.50 541,912.50 633,825.00

7/15/2017 81,000.00 81,000.00 6,075.00 87,075.00

1/15/2018 450,000.00 81,000.00 531,000.00 6,075.00 537,075.00 624,150.00

7/15/2018 76,500.00 76,500.00 5,737.50 82,237.50

1/15/2019 450,000.00 76,500.00 526,500.00 5,737.50 532,237.50 614,475.00

7/15/2019 72,000.00 72,000.00 5,400.00 77,400.00

1/15/2020 450,000.00 72,000.00 522,000.00 5,400.00 527,400.00 604,800.00

7/15/2020 67,500.00 67,500.00 5,062.50 72,562.50

1/15/2021 450,000.00 67,500.00 517,500.00 5,062.50 522,562.50 595,125.00

7/15/2021 63,000.00 63,000.00 4,725.00 67,725.00

1/15/2022 450,000.00 63,000.00 513,000.00 4,725.00 517,725.00 585,450.00

7/15/2022 58,500.00 58,500.00 4,387.50 62,887.50

1/15/2023 450,000.00 58,500.00 508,500.00 4,387.50 512,887.50 575,775.00

7/15/2023 54,000.00 54,000.00 4,050.00 58,050.00

1/15/2024 450,000.00 54,000.00 504,000.00 4,050.00 508,050.00 566,100.00

7/15/2024 49,500.00 49,500.00 3,712.50 53,212.50

1/15/2025 450,000.00 49,500.00 499,500.00 3,712.50 503,212.50 556,425.00

7/15/2025 45,000.00 45,000.00 3,375.00 48,375.00

1/15/2026 450,000.00 45,000.00 495,000.00 3,375.00 498,375.00 546,750.00

7/15/2026 40,500.00 40,500.00 3,037.50 43,537.50

1/15/2027 450,000.00 40,500.00 490,500.00 3,037.50 493,537.50 537,075.00

7/15/2027 36,000.00 36,000.00 2,700.00 38,700.00

1/15/2028 450,000.00 36,000.00 486,000.00 2,700.00 488,700.00 527,400.00

7/15/2028 31,500.00 31,500.00 2,362.50 33,862.50

1/15/2029 450,000.00 31,500.00 481,500.00 2,362.50 483,862.50 517,725.00

7/15/2029 27,000.00 27,000.00 2,025.00 29,025.00

1/15/2030 450,000.00 27,000.00 477,000.00 2,025.00 479,025.00 508,050.00

7/15/2030 22,500.00 22,500.00 1,687.50 24,187.50

1/15/2031 450,000.00 22,500.00 472,500.00 1,687.50 474,187.50 498,375.00

7/15/2031 18,000.00 18,000.00 1,350.00 19,350.00

1/15/2032 450,000.00 18,000.00 468,000.00 1,350.00 469,350.00 488,700.00

7/15/2032 13,500.00 13,500.00 1,012.50 14,512.50

1/15/2033 450,000.00 13,500.00 463,500.00 1,012.50 464,512.50 479,025.00

7/15/2033 9,000.00 9,000.00 675.00 9,675.00

1/15/2034 450,000.00 9,000.00 459,000.00 675.00 459,675.00 469,350.00

7/15/2034 4,500.00 4,500.00 337.50 4,837.50

1/15/2035 450,000.00 4,500.00 454,500.00 337.50 454,837.50 459,675.00

7/15/2035

9,000,000.00 1,894,000.00 10,894,000.00 142,050.00 49,500.00 11,085,550.00 11,085,550.00

Massachusetts Clean Water Trust
Series 18

Billerica Loan Amortization
CW-12-08

Notes:



Prepared by Public Financial Management, Inc.

Initial Loan Amount 4,468,535.00 Loan Origination Fee ($5.50/1000) 24,576.94

Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 4,468,535.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 46,671.37 46,671.37 3,500.35 24,576.94 74,748.66

1/15/2016 223,426.75 44,685.35 268,112.10 3,351.40 271,463.50 346,212.16

7/15/2016 42,451.08 42,451.08 3,183.83 45,634.91

1/15/2017 223,426.75 42,451.08 265,877.83 3,183.83 269,061.66 314,696.58

7/15/2017 40,216.82 40,216.82 3,016.26 43,233.08

1/15/2018 223,426.75 40,216.82 263,643.57 3,016.26 266,659.83 309,892.90

7/15/2018 37,982.55 37,982.55 2,848.69 40,831.24

1/15/2019 223,426.75 37,982.55 261,409.30 2,848.69 264,257.99 305,089.23

7/15/2019 35,748.28 35,748.28 2,681.12 38,429.40

1/15/2020 223,426.75 35,748.28 259,175.03 2,681.12 261,856.15 300,285.55

7/15/2020 33,514.01 33,514.01 2,513.55 36,027.56

1/15/2021 223,426.75 33,514.01 256,940.76 2,513.55 259,454.31 295,481.88

7/15/2021 31,279.75 31,279.75 2,345.98 33,625.73

1/15/2022 223,426.75 31,279.75 254,706.50 2,345.98 257,052.48 290,678.20

7/15/2022 29,045.48 29,045.48 2,178.41 31,223.89

1/15/2023 223,426.75 29,045.48 252,472.23 2,178.41 254,650.64 285,874.53

7/15/2023 26,811.21 26,811.21 2,010.84 28,822.05

1/15/2024 223,426.75 26,811.21 250,237.96 2,010.84 252,248.80 281,070.85

7/15/2024 24,576.94 24,576.94 1,843.27 26,420.21

1/15/2025 223,426.75 24,576.94 248,003.69 1,843.27 249,846.96 276,267.18

7/15/2025 22,342.68 22,342.68 1,675.70 24,018.38

1/15/2026 223,426.75 22,342.68 245,769.43 1,675.70 247,445.13 271,463.50

7/15/2026 20,108.41 20,108.41 1,508.13 21,616.54

1/15/2027 223,426.75 20,108.41 243,535.16 1,508.13 245,043.29 266,659.83

7/15/2027 17,874.14 17,874.14 1,340.56 19,214.70

1/15/2028 223,426.75 17,874.14 241,300.89 1,340.56 242,641.45 261,856.15

7/15/2028 15,639.87 15,639.87 1,172.99 16,812.86

1/15/2029 223,426.75 15,639.87 239,066.62 1,172.99 240,239.61 257,052.48

7/15/2029 13,405.61 13,405.61 1,005.42 14,411.03

1/15/2030 223,426.75 13,405.61 236,832.36 1,005.42 237,837.78 252,248.80

7/15/2030 11,171.34 11,171.34 837.85 12,009.19

1/15/2031 223,426.75 11,171.34 234,598.09 837.85 235,435.94 247,445.13

7/15/2031 8,937.07 8,937.07 670.28 9,607.35

1/15/2032 223,426.75 8,937.07 232,363.82 670.28 233,034.10 242,641.45

7/15/2032 6,702.80 6,702.80 502.71 7,205.51

1/15/2033 223,426.75 6,702.80 230,129.55 502.71 230,632.26 237,837.78

7/15/2033 4,468.54 4,468.54 335.14 4,803.68

1/15/2034 223,426.75 4,468.54 227,895.29 335.14 228,230.43 233,034.10

7/15/2034 2,234.27 2,234.27 167.57 2,401.84

1/15/2035 223,426.75 2,234.27 225,661.02 167.57 225,828.59 228,230.43

7/15/2035

4,468,535.00 940,378.37 5,408,913.37 70,528.38 24,576.94 5,504,018.69 5,504,018.69

Massachusetts Clean Water Trust
Series 18

Billerica Loan Amortization
CW-12-18

Notes:



Prepared by Public Financial Management, Inc.

Initial Loan Amount 6,892,829.00 Loan Origination Fee ($5.50/1000) 37,910.56

Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 6,892,829.00 Loan Rate 0.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 5,399.38 37,910.56 43,309.94

1/15/2016 344,641.45 344,641.45 5,169.62 349,811.07 393,121.01

7/15/2016 4,911.14 4,911.14

1/15/2017 344,641.45 344,641.45 4,911.14 349,552.59 354,463.73

7/15/2017 4,652.66 4,652.66

1/15/2018 344,641.45 344,641.45 4,652.66 349,294.11 353,946.77

7/15/2018 4,394.18 4,394.18

1/15/2019 344,641.45 344,641.45 4,394.18 349,035.63 353,429.81

7/15/2019 4,135.70 4,135.70

1/15/2020 344,641.45 344,641.45 4,135.70 348,777.15 352,912.84

7/15/2020 3,877.22 3,877.22

1/15/2021 344,641.45 344,641.45 3,877.22 348,518.67 352,395.88

7/15/2021 3,618.74 3,618.74

1/15/2022 344,641.45 344,641.45 3,618.74 348,260.19 351,878.92

7/15/2022 3,360.25 3,360.25

1/15/2023 344,641.45 344,641.45 3,360.25 348,001.70 351,361.96

7/15/2023 3,101.77 3,101.77

1/15/2024 344,641.45 344,641.45 3,101.77 347,743.22 350,845.00

7/15/2024 2,843.29 2,843.29

1/15/2025 344,641.45 344,641.45 2,843.29 347,484.74 350,328.03

7/15/2025 2,584.81 2,584.81

1/15/2026 344,641.45 344,641.45 2,584.81 347,226.26 349,811.07

7/15/2026 2,326.33 2,326.33

1/15/2027 344,641.45 344,641.45 2,326.33 346,967.78 349,294.11

7/15/2027 2,067.85 2,067.85

1/15/2028 344,641.45 344,641.45 2,067.85 346,709.30 348,777.15

7/15/2028 1,809.37 1,809.37

1/15/2029 344,641.45 344,641.45 1,809.37 346,450.82 348,260.19

7/15/2029 1,550.89 1,550.89

1/15/2030 344,641.45 344,641.45 1,550.89 346,192.34 347,743.22

7/15/2030 1,292.41 1,292.41

1/15/2031 344,641.45 344,641.45 1,292.41 345,933.86 347,226.26

7/15/2031 1,033.92 1,033.92

1/15/2032 344,641.45 344,641.45 1,033.92 345,675.37 346,709.30

7/15/2032 775.44 775.44

1/15/2033 344,641.45 344,641.45 775.44 345,416.89 346,192.34

7/15/2033 516.96 516.96

1/15/2034 344,641.45 344,641.45 516.96 345,158.41 345,675.37

7/15/2034 258.48 258.48

1/15/2035 344,641.45 344,641.45 258.48 344,899.93 345,158.41

7/15/2035

6,892,829.00 6,892,829.00 108,791.82 37,910.56 7,039,531.38 7,039,531.38

Massachusetts Clean Water Trust
Series 18

Billerica Loan Amortization
CW-12-18-A

Notes:
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