
Prepared by Public Financial Management, Inc.

Initial Loan Amount 15,777,800.00 Loan Origination Fee ($5.50/1000) 84,508.97
Principal Forgiveness 412,532.00             Loan Term (in years) 20

Net Loan Obligation 15,365,268.00 - Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 131,458.40 131,458.40 9,859.38 84,508.97 225,826.76
1/15/2017 621,541.00 153,652.68 775,193.68 11,523.95 786,717.63 1,012,543.39
7/15/2017 147,437.27 147,437.27 11,057.80 158,495.07
1/15/2018 635,049.00 147,437.27 782,486.27 11,057.80 793,544.07 952,039.13
7/15/2018 141,086.78 141,086.78 10,581.51 151,668.29
1/15/2019 648,851.00 141,086.78 789,937.78 10,581.51 800,519.29 952,187.58
7/15/2019 134,598.27 134,598.27 10,094.87 144,693.14
1/15/2020 662,953.00 134,598.27 797,551.27 10,094.87 807,646.14 952,339.28
7/15/2020 127,968.74 127,968.74 9,597.66 137,566.40
1/15/2021 677,361.00 127,968.74 805,329.74 9,597.66 814,927.40 952,493.79
7/15/2021 121,195.13 121,195.13 9,089.63 130,284.76
1/15/2022 692,083.00 121,195.13 813,278.13 9,089.63 822,367.76 952,652.53
7/15/2022 114,274.30 114,274.30 8,570.57 122,844.87
1/15/2023 707,124.00 114,274.30 821,398.30 8,570.57 829,968.87 952,813.75
7/15/2023 107,203.06 107,203.06 8,040.23 115,243.29
1/15/2024 722,492.00 107,203.06 829,695.06 8,040.23 837,735.29 952,978.58
7/15/2024 99,978.14 99,978.14 7,498.36 107,476.50
1/15/2025 738,195.00 99,978.14 838,173.14 7,498.36 845,671.50 953,148.00
7/15/2025 92,596.19 92,596.19 6,944.71 99,540.90
1/15/2026 754,238.00 92,596.19 846,834.19 6,944.71 853,778.90 953,319.81
7/15/2026 85,053.81 85,053.81 6,379.04 91,432.85
1/15/2027 770,631.00 85,053.81 855,684.81 6,379.04 862,063.85 953,496.69
7/15/2027 77,347.50 77,347.50 5,801.06 83,148.56
1/15/2028 787,379.00 77,347.50 864,726.50 5,801.06 870,527.56 953,676.13
7/15/2028 69,473.71 69,473.71 5,210.53 74,684.24
1/15/2029 804,492.00 69,473.71 873,965.71 5,210.53 879,176.24 953,860.48
7/15/2029 61,428.79 61,428.79 4,607.16 66,035.95
1/15/2030 821,977.00 61,428.79 883,405.79 4,607.16 888,012.95 954,048.90
7/15/2030 53,209.02 53,209.02 3,990.68 57,199.70
1/15/2031 839,841.00 53,209.02 893,050.02 3,990.68 897,040.70 954,240.39
7/15/2031 44,810.61 44,810.61 3,360.80 48,171.41
1/15/2032 858,094.00 44,810.61 902,904.61 3,360.80 906,265.41 954,436.81
7/15/2032 36,229.67 36,229.67 2,717.23 38,946.90
1/15/2033 876,743.00 36,229.67 912,972.67 2,717.23 915,689.90 954,636.79
7/15/2033 27,462.24 27,462.24 2,059.67 29,521.91
1/15/2034 895,798.00 27,462.24 923,260.24 2,059.67 925,319.91 954,841.82
7/15/2034 18,504.26 18,504.26 1,387.82 19,892.08
1/15/2035 915,267.00 18,504.26 933,771.26 1,387.82 935,159.08 955,051.16
7/15/2035 9,351.59 9,351.59 701.37 10,052.96
1/15/2036 935,159.00 9,351.59 944,510.59 701.37 945,211.96 955,264.92
7/15/2036

15,365,268.00 3,423,529.24 18,788,797.24 256,764.69 84,508.97 19,130,070.91 19,130,069.91

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Boston Loan Amortization
CWP-14-02

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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