
Prepared by Public Financial Management, Inc.

Initial Loan Amount 120,000.00 Loan Origination Fee ($5.50/1000) 660.00

Principal Forgiveness -                         Loan Term (in years) 10

Net Loan Obligation 120,000.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 1,253.33 1,253.33 94.00 660.00 2,007.33

1/15/2016 10,873.00 1,200.00 12,073.00 90.00 12,163.00 14,170.33

7/15/2016 1,091.27 1,091.27 81.85 1,173.12

1/15/2017 11,109.00 1,091.27 12,200.27 81.85 12,282.12 13,455.23

7/15/2017 980.18 980.18 73.51 1,053.69

1/15/2018 11,350.00 980.18 12,330.18 73.51 12,403.69 13,457.39

7/15/2018 866.68 866.68 65.00 931.68

1/15/2019 11,597.00 866.68 12,463.68 65.00 12,528.68 13,460.36

7/15/2019 750.71 750.71 56.30 807.01

1/15/2020 11,849.00 750.71 12,599.71 56.30 12,656.01 13,463.03

7/15/2020 632.22 632.22 47.42 679.64

1/15/2021 12,107.00 632.22 12,739.22 47.42 12,786.64 13,466.27

7/15/2021 511.15 511.15 38.34 549.49

1/15/2022 12,370.00 511.15 12,881.15 38.34 12,919.49 13,468.97

7/15/2022 387.45 387.45 29.06 416.51

1/15/2023 12,638.00 387.45 13,025.45 29.06 13,054.51 13,471.02

7/15/2023 261.07 261.07 19.58 280.65

1/15/2024 12,913.00 261.07 13,174.07 19.58 13,193.65 13,474.30

7/15/2024 131.94 131.94 9.90 141.84

1/15/2025 13,194.00 131.94 13,325.94 9.90 13,335.84 13,477.67

7/15/2025

120,000.00 13,678.67 133,678.67 1,025.90 660.00 135,364.57 135,364.57

Massachusetts Clean Water Trust
Series 18

Clinton Loan Amortization
CW-11-22
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