
Prepared by Public Financial Management, Inc.

Initial Loan Amount 18,600,000.00 Loan Origination Fee ($5.50/1000) 88,694.14
Principal Forgiveness (2,473,793.00)         Loan Term (in years) 20

Net Loan Obligation 16,126,207.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 137,968.66 137,968.66 10,347.65 88,694.14 237,010.45
1/15/2017 652,321.00 161,262.07 813,583.07 12,094.66 825,677.73 1,062,688.17
7/15/2017 154,738.86 154,738.86 11,605.41 166,344.27
1/15/2018 666,499.00 154,738.86 821,237.86 11,605.41 832,843.27 999,187.55
7/15/2018 148,073.87 148,073.87 11,105.54 159,179.41
1/15/2019 680,984.00 148,073.87 829,057.87 11,105.54 840,163.41 999,342.82
7/15/2019 141,264.03 141,264.03 10,594.80 151,858.83
1/15/2020 695,784.00 141,264.03 837,048.03 10,594.80 847,642.83 999,501.66
7/15/2020 134,306.19 134,306.19 10,072.96 144,379.15
1/15/2021 710,906.00 134,306.19 845,212.19 10,072.96 855,285.15 999,664.31
7/15/2021 127,197.13 127,197.13 9,539.78 136,736.91
1/15/2022 726,357.00 127,197.13 853,554.13 9,539.78 863,093.91 999,830.83
7/15/2022 119,933.56 119,933.56 8,995.02 128,928.58
1/15/2023 742,143.00 119,933.56 862,076.56 8,995.02 871,071.58 1,000,000.15
7/15/2023 112,512.13 112,512.13 8,438.41 120,950.54
1/15/2024 758,273.00 112,512.13 870,785.13 8,438.41 879,223.54 1,000,174.08
7/15/2024 104,929.40 104,929.40 7,869.71 112,799.11
1/15/2025 774,753.00 104,929.40 879,682.40 7,869.71 887,552.11 1,000,351.21
7/15/2025 97,181.87 97,181.87 7,288.64 104,470.51
1/15/2026 791,591.00 97,181.87 888,772.87 7,288.64 896,061.51 1,000,532.02
7/15/2026 89,265.96 89,265.96 6,694.95 95,960.91
1/15/2027 808,795.00 89,265.96 898,060.96 6,694.95 904,755.91 1,000,716.81
7/15/2027 81,178.01 81,178.01 6,088.35 87,266.36
1/15/2028 826,373.00 81,178.01 907,551.01 6,088.35 913,639.36 1,000,905.72
7/15/2028 72,914.28 72,914.28 5,468.57 78,382.85
1/15/2029 844,333.00 72,914.28 917,247.28 5,468.57 922,715.85 1,001,098.70
7/15/2029 64,470.95 64,470.95 4,835.32 69,306.27
1/15/2030 862,684.00 64,470.95 927,154.95 4,835.32 931,990.27 1,001,296.54
7/15/2030 55,844.11 55,844.11 4,188.31 60,032.42
1/15/2031 881,433.00 55,844.11 937,277.11 4,188.31 941,465.42 1,001,497.84
7/15/2031 47,029.78 47,029.78 3,527.23 50,557.01
1/15/2032 900,589.00 47,029.78 947,618.78 3,527.23 951,146.01 1,001,703.03
7/15/2032 38,023.89 38,023.89 2,851.79 40,875.68
1/15/2033 920,163.00 38,023.89 958,186.89 2,851.79 961,038.68 1,001,914.36
7/15/2033 28,822.26 28,822.26 2,161.67 30,983.93
1/15/2034 940,161.00 28,822.26 968,983.26 2,161.67 971,144.93 1,002,128.86
7/15/2034 19,420.65 19,420.65 1,456.55 20,877.20
1/15/2035 960,594.00 19,420.65 980,014.65 1,456.55 981,471.20 1,002,348.40
7/15/2035 9,814.71 9,814.71 736.10 10,550.81
1/15/2036 981,471.00 9,814.71 991,285.71 736.10 992,021.81 1,002,572.63
7/15/2036

16,126,207.00 3,593,074.01 19,719,281.01 269,480.55 88,694.14 20,077,455.70 20,077,455.70

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Falmouth Loan Amortization
DWP-14-04

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Initial Loan Amount 12,000,000.00 Loan Origination Fee ($5.50/1000) 61,273.21
Principal Forgiveness (859,417.00)            Loan Term (in years) 30

Net Loan Obligation 11,140,583.00 Loan Rate 0.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 7,148.54 61,273.21 68,421.75
1/15/2017 363,332.00 363,332.00 8,355.44 371,687.44 440,109.18
7/15/2017 8,082.94 8,082.94
1/15/2018 363,878.00 363,878.00 8,082.94 371,960.94 380,043.88
7/15/2018 7,810.03 7,810.03
1/15/2019 364,424.00 364,424.00 7,810.03 372,234.03 380,044.06
7/15/2019 7,536.71 7,536.71
1/15/2020 364,971.00 364,971.00 7,536.71 372,507.71 380,044.42
7/15/2020 7,262.98 7,262.98
1/15/2021 365,519.00 365,519.00 7,262.98 372,781.98 380,044.97
7/15/2021 6,988.84 6,988.84
1/15/2022 366,068.00 366,068.00 6,988.84 373,056.84 380,045.69
7/15/2022 6,714.29 6,714.29
1/15/2023 366,617.00 366,617.00 6,714.29 373,331.29 380,045.59
7/15/2023 6,439.33 6,439.33
1/15/2024 367,168.00 367,168.00 6,439.33 373,607.33 380,046.66
7/15/2024 6,163.95 6,163.95
1/15/2025 367,719.00 367,719.00 6,163.95 373,882.95 380,046.91
7/15/2025 5,888.17 5,888.17
1/15/2026 368,271.00 368,271.00 5,888.17 374,159.17 380,047.33
7/15/2026 5,611.96 5,611.96
1/15/2027 368,823.00 368,823.00 5,611.96 374,434.96 380,046.92
7/15/2027 5,335.34 5,335.34
1/15/2028 369,377.00 369,377.00 5,335.34 374,712.34 380,047.69
7/15/2028 5,058.31 5,058.31
1/15/2029 369,932.00 369,932.00 5,058.31 374,990.31 380,048.62
7/15/2029 4,780.86 4,780.86
1/15/2030 370,487.00 370,487.00 4,780.86 375,267.86 380,048.73
7/15/2030 4,503.00 4,503.00
1/15/2031 371,043.00 371,043.00 4,503.00 375,546.00 380,049.00
7/15/2031 4,224.72 4,224.72
1/15/2032 371,600.00 371,600.00 4,224.72 375,824.72 380,049.43
7/15/2032 3,946.02 3,946.02
1/15/2033 372,158.00 372,158.00 3,946.02 376,104.02 380,050.03
7/15/2033 3,666.90 3,666.90
1/15/2034 372,717.00 372,717.00 3,666.90 376,383.90 380,050.79
7/15/2034 3,387.36 3,387.36
1/15/2035 373,276.00 373,276.00 3,387.36 376,663.36 380,050.72
7/15/2035 3,107.40 3,107.40
1/15/2036 373,836.00 373,836.00 3,107.40 376,943.40 380,050.80
7/15/2036 2,827.03 2,827.03
1/15/2037 374,398.00 374,398.00 2,827.03 377,225.03 380,052.05
7/15/2037 2,546.23 2,546.23
1/15/2038 374,960.00 374,960.00 2,546.23 377,506.23 380,052.45
7/15/2038 2,265.01 2,265.01
1/15/2039 375,522.00 375,522.00 2,265.01 377,787.01 380,052.01
7/15/2039 1,983.37 1,983.37
1/15/2040 376,086.00 376,086.00 1,983.37 378,069.37 380,052.73
7/15/2040 1,701.30 1,701.30
1/15/2041 376,651.00 376,651.00 1,701.30 378,352.30 380,053.60
7/15/2041 1,418.81 1,418.81
1/15/2042 377,216.00 377,216.00 1,418.81 378,634.81 380,053.63
7/15/2042 1,135.90 1,135.90
1/15/2043 377,782.00 377,782.00 1,135.90 378,917.90 380,053.80
7/15/2043 852.56 852.56
1/15/2044 378,349.00 378,349.00 852.56 379,201.56 380,054.13
7/15/2044 568.80 568.80
1/15/2045 378,917.00 378,917.00 568.80 379,485.80 380,054.60
7/15/2045 284.61 284.61
1/15/2046 379,486.00 379,486.00 284.61 379,770.61 380,055.23

11,140,583.00 11,140,583.00 259,689.46 61,273.21 11,461,545.66 11,461,545.66

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an estimate, 
and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Falmouth Loan Amortization
CWP-14-23

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date 
of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Initial Loan Amount 4,400,000.00 Loan Origination Fee ($5.50/1000) 23,567.26
Principal Forgiveness (115,044.00)            Loan Term (in years) 30

Net Loan Obligation 4,284,956.00 Loan Rate 0.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 2,749.51 23,567.26 26,316.77
1/15/2017 139,747.00 139,747.00 3,213.72 142,960.72 169,277.49
7/15/2017 3,108.91 3,108.91
1/15/2018 139,957.00 139,957.00 3,108.91 143,065.91 146,174.81
7/15/2018 3,003.94 3,003.94
1/15/2019 140,167.00 140,167.00 3,003.94 143,170.94 146,174.88
7/15/2019 2,898.81 2,898.81
1/15/2020 140,377.00 140,377.00 2,898.81 143,275.81 146,174.63
7/15/2020 2,793.53 2,793.53
1/15/2021 140,588.00 140,588.00 2,793.53 143,381.53 146,175.06
7/15/2021 2,688.09 2,688.09
1/15/2022 140,799.00 140,799.00 2,688.09 143,487.09 146,175.18
7/15/2022 2,582.49 2,582.49
1/15/2023 141,010.00 141,010.00 2,582.49 143,592.49 146,174.98
7/15/2023 2,476.73 2,476.73
1/15/2024 141,222.00 141,222.00 2,476.73 143,698.73 146,175.47
7/15/2024 2,370.82 2,370.82
1/15/2025 141,434.00 141,434.00 2,370.82 143,804.82 146,175.63
7/15/2025 2,264.74 2,264.74
1/15/2026 141,646.00 141,646.00 2,264.74 143,910.74 146,175.48
7/15/2026 2,158.51 2,158.51
1/15/2027 141,859.00 141,859.00 2,158.51 144,017.51 146,176.01
7/15/2027 2,052.11 2,052.11
1/15/2028 142,072.00 142,072.00 2,052.11 144,124.11 146,176.23
7/15/2028 1,945.56 1,945.56
1/15/2029 142,285.00 142,285.00 1,945.56 144,230.56 146,176.12
7/15/2029 1,838.84 1,838.84
1/15/2030 142,499.00 142,499.00 1,838.84 144,337.84 146,176.69
7/15/2030 1,731.97 1,731.97
1/15/2031 142,713.00 142,713.00 1,731.97 144,444.97 146,176.94
7/15/2031 1,624.94 1,624.94
1/15/2032 142,927.00 142,927.00 1,624.94 144,551.94 146,176.87
7/15/2032 1,517.74 1,517.74
1/15/2033 143,142.00 143,142.00 1,517.74 144,659.74 146,177.48
7/15/2033 1,410.38 1,410.38
1/15/2034 143,356.00 143,356.00 1,410.38 144,766.38 146,176.77
7/15/2034 1,302.87 1,302.87
1/15/2035 143,572.00 143,572.00 1,302.87 144,874.87 146,177.73
7/15/2035 1,195.19 1,195.19
1/15/2036 143,787.00 143,787.00 1,195.19 144,982.19 146,177.38
7/15/2036 1,087.35 1,087.35
1/15/2037 144,003.00 144,003.00 1,087.35 145,090.35 146,177.70
7/15/2037 979.35 979.35
1/15/2038 144,219.00 144,219.00 979.35 145,198.35 146,177.69
7/15/2038 871.18 871.18
1/15/2039 144,436.00 144,436.00 871.18 145,307.18 146,178.36
7/15/2039 762.85 762.85
1/15/2040 144,653.00 144,653.00 762.85 145,415.85 146,178.71
7/15/2040 654.36 654.36
1/15/2041 144,870.00 144,870.00 654.36 145,524.36 146,178.73
7/15/2041 545.71 545.71
1/15/2042 145,087.00 145,087.00 545.71 145,632.71 146,178.42
7/15/2042 436.90 436.90
1/15/2043 145,305.00 145,305.00 436.90 145,741.90 146,178.79
7/15/2043 327.92 327.92
1/15/2044 145,523.00 145,523.00 327.92 145,850.92 146,178.84
7/15/2044 218.78 218.78
1/15/2045 145,741.00 145,741.00 218.78 145,959.78 146,178.55
7/15/2045 109.47 109.47
1/15/2046 145,960.00 145,960.00 109.47 146,069.47 146,178.94

4,284,956.00 4,284,956.00 99,883.30 23,567.26 4,408,406.56 4,408,406.56

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an estimate, 
and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Falmouth Loan Amortization
CWP-14-22

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date 
of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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