
Prepared by Public Financial Management, Inc.

Initial Loan Amount 13,553,330.00 Loan Origination Fee ($5.50/1000) 72,747.69
Principal Forgiveness (326,477.00)            Loan Term (in years) 20

Net Loan Obligation 13,226,853.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 113,163.08 113,163.08 8,487.23 72,747.69 194,398.00
1/15/2017 535,040.00 132,268.53 667,308.53 9,920.14 677,228.67 871,626.67
7/15/2017 126,918.13 126,918.13 9,518.86 136,436.99
1/15/2018 546,668.00 126,918.13 673,586.13 9,518.86 683,104.99 819,541.98
7/15/2018 121,451.45 121,451.45 9,108.86 130,560.31
1/15/2019 558,549.00 121,451.45 680,000.45 9,108.86 689,109.31 819,669.62
7/15/2019 115,865.96 115,865.96 8,689.95 124,555.91
1/15/2020 570,688.00 115,865.96 686,553.96 8,689.95 695,243.91 819,799.81
7/15/2020 110,159.08 110,159.08 8,261.93 118,421.01
1/15/2021 583,091.00 110,159.08 693,250.08 8,261.93 701,512.01 819,933.02
7/15/2021 104,328.17 104,328.17 7,824.61 112,152.78
1/15/2022 595,764.00 104,328.17 700,092.17 7,824.61 707,916.78 820,069.57
7/15/2022 98,370.53 98,370.53 7,377.79 105,748.32
1/15/2023 608,712.00 98,370.53 707,082.53 7,377.79 714,460.32 820,208.64
7/15/2023 92,283.41 92,283.41 6,921.26 99,204.67
1/15/2024 621,942.00 92,283.41 714,225.41 6,921.26 721,146.67 820,351.33
7/15/2024 86,063.99 86,063.99 6,454.80 92,518.79
1/15/2025 635,459.00 86,063.99 721,522.99 6,454.80 727,977.79 820,496.58
7/15/2025 79,709.40 79,709.40 5,978.21 85,687.61
1/15/2026 649,270.00 79,709.40 728,979.40 5,978.21 734,957.61 820,645.21
7/15/2026 73,216.70 73,216.70 5,491.25 78,707.95
1/15/2027 663,381.00 73,216.70 736,597.70 5,491.25 742,088.95 820,796.91
7/15/2027 66,582.89 66,582.89 4,993.72 71,576.61
1/15/2028 677,798.00 66,582.89 744,380.89 4,993.72 749,374.61 820,951.21
7/15/2028 59,804.91 59,804.91 4,485.37 64,290.28
1/15/2029 692,529.00 59,804.91 752,333.91 4,485.37 756,819.28 821,109.56
7/15/2029 52,879.62 52,879.62 3,965.97 56,845.59
1/15/2030 707,580.00 52,879.62 760,459.62 3,965.97 764,425.59 821,271.18
7/15/2030 45,803.82 45,803.82 3,435.29 49,239.11
1/15/2031 722,959.00 45,803.82 768,762.82 3,435.29 772,198.11 821,437.21
7/15/2031 38,574.23 38,574.23 2,893.07 41,467.30
1/15/2032 738,671.00 38,574.23 777,245.23 2,893.07 780,138.30 821,605.59
7/15/2032 31,187.52 31,187.52 2,339.06 33,526.58
1/15/2033 754,725.00 31,187.52 785,912.52 2,339.06 788,251.58 821,778.17
7/15/2033 23,640.27 23,640.27 1,773.02 25,413.29
1/15/2034 771,128.00 23,640.27 794,768.27 1,773.02 796,541.29 821,954.58
7/15/2034 15,928.99 15,928.99 1,194.67 17,123.66
1/15/2035 787,888.00 15,928.99 803,816.99 1,194.67 805,011.66 822,135.33
7/15/2035 8,050.11 8,050.11 603.76 8,653.87
1/15/2036 805,011.00 8,050.11 813,061.11 603.76 813,664.87 822,318.74
7/15/2036

13,226,853.00 2,947,069.97 16,173,922.97 221,030.25 72,747.69 16,467,700.90 16,467,700.90

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Fitchburg Loan Amortization
CWP-13-01

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Initial Loan Amount 721,426.00 Loan Origination Fee ($5.50/1000) 3,967.84
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 721,426.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 6,172.20 6,172.20 462.92 3,967.84 10,602.96
1/15/2017 29,182.00 7,214.26 36,396.26 541.07 36,937.33 47,540.29
7/15/2017 6,922.44 6,922.44 519.18 7,441.62
1/15/2018 29,817.00 6,922.44 36,739.44 519.18 37,258.62 44,700.25
7/15/2018 6,624.27 6,624.27 496.82 7,121.09
1/15/2019 30,465.00 6,624.27 37,089.27 496.82 37,586.09 44,707.18
7/15/2019 6,319.62 6,319.62 473.97 6,793.59
1/15/2020 31,127.00 6,319.62 37,446.62 473.97 37,920.59 44,714.18
7/15/2020 6,008.35 6,008.35 450.63 6,458.98
1/15/2021 31,803.00 6,008.35 37,811.35 450.63 38,261.98 44,720.95
7/15/2021 5,690.32 5,690.32 426.77 6,117.09
1/15/2022 32,495.00 5,690.32 38,185.32 426.77 38,612.09 44,729.19
7/15/2022 5,365.37 5,365.37 402.40 5,767.77
1/15/2023 33,201.00 5,365.37 38,566.37 402.40 38,968.77 44,736.55
7/15/2023 5,033.36 5,033.36 377.50 5,410.86
1/15/2024 33,922.00 5,033.36 38,955.36 377.50 39,332.86 44,743.72
7/15/2024 4,694.14 4,694.14 352.06 5,046.20
1/15/2025 34,660.00 4,694.14 39,354.14 352.06 39,706.20 44,752.40
7/15/2025 4,347.54 4,347.54 326.07 4,673.61
1/15/2026 35,413.00 4,347.54 39,760.54 326.07 40,086.61 44,760.21
7/15/2026 3,993.41 3,993.41 299.51 4,292.92
1/15/2027 36,182.00 3,993.41 40,175.41 299.51 40,474.92 44,767.83
7/15/2027 3,631.59 3,631.59 272.37 3,903.96
1/15/2028 36,969.00 3,631.59 40,600.59 272.37 40,872.96 44,776.92
7/15/2028 3,261.90 3,261.90 244.64 3,506.54
1/15/2029 37,772.00 3,261.90 41,033.90 244.64 41,278.54 44,785.09
7/15/2029 2,884.18 2,884.18 216.31 3,100.49
1/15/2030 38,593.00 2,884.18 41,477.18 216.31 41,693.49 44,793.99
7/15/2030 2,498.25 2,498.25 187.37 2,685.62
1/15/2031 39,432.00 2,498.25 41,930.25 187.37 42,117.62 44,803.24
7/15/2031 2,103.93 2,103.93 157.79 2,261.72
1/15/2032 40,289.00 2,103.93 42,392.93 157.79 42,550.72 44,812.45
7/15/2032 1,701.04 1,701.04 127.58 1,828.62
1/15/2033 41,165.00 1,701.04 42,866.04 127.58 42,993.62 44,822.24
7/15/2033 1,289.39 1,289.39 96.70 1,386.09
1/15/2034 42,059.00 1,289.39 43,348.39 96.70 43,445.09 44,831.19
7/15/2034 868.80 868.80 65.16 933.96
1/15/2035 42,973.00 868.80 43,841.80 65.16 43,906.96 44,840.92
7/15/2035 439.07 439.07 32.93 472.00
1/15/2036 43,907.00 439.07 44,346.07 32.93 44,379.00 44,851.00
7/15/2036

721,426.00 160,740.40 882,166.40 12,055.53 3,967.84 898,189.77 898,189.77

Massachusetts Clean Water Trust
Series 19

Fitchburg Loan Amortization
CWP-12-01-A

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Initial Loan Amount 7,447,624.00 Loan Origination Fee ($5.50/1000) 39,288.73
Principal Forgiveness (304,218.00)            Loan Term (in years) 20

Net Loan Obligation 7,143,406.00 Loan Rate 2.00%
Closing Date 1/7/2015

First Interest Payment 7/15/2015
First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015
7/15/2015 74,608.91 74,608.91 5,595.67 39,288.73 119,493.31
1/15/2016 288,958.00 71,434.06 360,392.06 5,357.55 365,749.61 485,242.92
7/15/2016 68,544.48 68,544.48 5,140.84 73,685.32
1/15/2017 295,238.00 68,544.48 363,782.48 5,140.84 368,923.32 442,608.63
7/15/2017 65,592.10 65,592.10 4,919.41 70,511.51
1/15/2018 301,655.00 65,592.10 367,247.10 4,919.41 372,166.51 442,678.02
7/15/2018 62,575.55 62,575.55 4,693.17 67,268.72
1/15/2019 308,211.00 62,575.55 370,786.55 4,693.17 375,479.72 442,748.43
7/15/2019 59,493.44 59,493.44 4,462.01 63,955.45
1/15/2020 314,909.00 59,493.44 374,402.44 4,462.01 378,864.45 442,819.90
7/15/2020 56,344.35 56,344.35 4,225.83 60,570.18
1/15/2021 321,754.00 56,344.35 378,098.35 4,225.83 382,324.18 442,894.35
7/15/2021 53,126.81 53,126.81 3,984.51 57,111.32
1/15/2022 328,746.00 53,126.81 381,872.81 3,984.51 385,857.32 442,968.64
7/15/2022 49,839.35 49,839.35 3,737.95 53,577.30
1/15/2023 335,891.00 49,839.35 385,730.35 3,737.95 389,468.30 443,045.60
7/15/2023 46,480.44 46,480.44 3,486.03 49,966.47
1/15/2024 343,191.00 46,480.44 389,671.44 3,486.03 393,157.47 443,123.95
7/15/2024 43,048.53 43,048.53 3,228.64 46,277.17
1/15/2025 350,650.00 43,048.53 393,698.53 3,228.64 396,927.17 443,204.34
7/15/2025 39,542.03 39,542.03 2,965.65 42,507.68
1/15/2026 358,271.00 39,542.03 397,813.03 2,965.65 400,778.68 443,286.36
7/15/2026 35,959.32 35,959.32 2,696.95 38,656.27
1/15/2027 366,058.00 35,959.32 402,017.32 2,696.95 404,714.27 443,370.54
7/15/2027 32,298.74 32,298.74 2,422.41 34,721.15
1/15/2028 374,013.00 32,298.74 406,311.74 2,422.41 408,734.15 443,455.29
7/15/2028 28,558.61 28,558.61 2,141.90 30,700.51
1/15/2029 382,142.00 28,558.61 410,700.61 2,141.90 412,842.51 443,543.01
7/15/2029 24,737.19 24,737.19 1,855.29 26,592.48
1/15/2030 390,447.00 24,737.19 415,184.19 1,855.29 417,039.48 443,631.96
7/15/2030 20,832.72 20,832.72 1,562.45 22,395.17
1/15/2031 398,933.00 20,832.72 419,765.72 1,562.45 421,328.17 443,723.35
7/15/2031 16,843.39 16,843.39 1,263.25 18,106.64
1/15/2032 407,603.00 16,843.39 424,446.39 1,263.25 425,709.64 443,816.29
7/15/2032 12,767.36 12,767.36 957.55 13,724.91
1/15/2033 416,462.00 12,767.36 429,229.36 957.55 430,186.91 443,911.82
7/15/2033 8,602.74 8,602.74 645.21 9,247.95
1/15/2034 425,513.00 8,602.74 434,115.74 645.21 434,760.95 444,008.89
7/15/2034 4,347.61 4,347.61 326.07 4,673.68
1/15/2035 434,761.00 4,347.61 439,108.61 326.07 439,434.68 444,108.36
7/15/2035

7,143,406.00 1,605,112.49 8,748,518.49 120,383.44 39,288.73 8,908,190.66 8,908,190.66

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  

Massachusetts Clean Water Trust
Series 18

Fitchburg Loan Amortization
CWP-12-02

Notes:



Prepared by Public Financial Management, Inc.

Initial Loan Amount 5,813,257.00 Loan Origination Fee ($5.50/1000) 30,666.89
Principal Forgiveness (237,458.00)            Loan Term (in years) 20

Net Loan Obligation 5,575,799.00 Loan Rate 2.00%
Closing Date 1/7/2015

First Interest Payment 7/15/2015
First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015
7/15/2015 58,236.12 58,236.12 4,367.71 30,666.89 93,270.73
1/15/2016 225,547.00 55,757.99 281,304.99 4,181.85 285,486.84 378,757.57
7/15/2016 53,502.52 53,502.52 4,012.69 57,515.21
1/15/2017 230,449.00 53,502.52 283,951.52 4,012.69 287,964.21 345,479.42
7/15/2017 51,198.03 51,198.03 3,839.85 55,037.88
1/15/2018 235,457.00 51,198.03 286,655.03 3,839.85 290,494.88 345,532.76
7/15/2018 48,843.46 48,843.46 3,663.26 52,506.72
1/15/2019 240,574.00 48,843.46 289,417.46 3,663.26 293,080.72 345,587.44
7/15/2019 46,437.72 46,437.72 3,482.83 49,920.55
1/15/2020 245,803.00 46,437.72 292,240.72 3,482.83 295,723.55 345,644.10
7/15/2020 43,979.69 43,979.69 3,298.48 47,278.17
1/15/2021 251,145.00 43,979.69 295,124.69 3,298.48 298,423.17 345,701.33
7/15/2021 41,468.24 41,468.24 3,110.12 44,578.36
1/15/2022 256,603.00 41,468.24 298,071.24 3,110.12 301,181.36 345,759.72
7/15/2022 38,902.21 38,902.21 2,917.67 41,819.88
1/15/2023 262,180.00 38,902.21 301,082.21 2,917.67 303,999.88 345,819.75
7/15/2023 36,280.41 36,280.41 2,721.03 39,001.44
1/15/2024 267,879.00 36,280.41 304,159.41 2,721.03 306,880.44 345,881.88
7/15/2024 33,601.62 33,601.62 2,520.12 36,121.74
1/15/2025 273,700.00 33,601.62 307,301.62 2,520.12 309,821.74 345,943.48
7/15/2025 30,864.62 30,864.62 2,314.85 33,179.47
1/15/2026 279,649.00 30,864.62 310,513.62 2,314.85 312,828.47 346,007.93
7/15/2026 28,068.13 28,068.13 2,105.11 30,173.24
1/15/2027 285,727.00 28,068.13 313,795.13 2,105.11 315,900.24 346,073.48
7/15/2027 25,210.86 25,210.86 1,890.81 27,101.67
1/15/2028 291,937.00 25,210.86 317,147.86 1,890.81 319,038.67 346,140.35
7/15/2028 22,291.49 22,291.49 1,671.86 23,963.35
1/15/2029 298,282.00 22,291.49 320,573.49 1,671.86 322,245.35 346,208.70
7/15/2029 19,308.67 19,308.67 1,448.15 20,756.82
1/15/2030 304,764.00 19,308.67 324,072.67 1,448.15 325,520.82 346,277.64
7/15/2030 16,261.03 16,261.03 1,219.58 17,480.61
1/15/2031 311,388.00 16,261.03 327,649.03 1,219.58 328,868.61 346,349.21
7/15/2031 13,147.15 13,147.15 986.04 14,133.19
1/15/2032 318,156.00 13,147.15 331,303.15 986.04 332,289.19 346,422.37
7/15/2032 9,965.59 9,965.59 747.42 10,713.01
1/15/2033 325,070.00 9,965.59 335,035.59 747.42 335,783.01 346,496.02
7/15/2033 6,714.89 6,714.89 503.62 7,218.51
1/15/2034 332,135.00 6,714.89 338,849.89 503.62 339,353.51 346,572.01
7/15/2034 3,393.54 3,393.54 254.52 3,648.06
1/15/2035 339,354.00 3,393.54 342,747.54 254.52 343,002.06 346,650.11
7/15/2035

5,575,799.00 1,252,873.85 6,828,672.85 93,965.54 30,666.89 6,953,305.29 6,953,305.29

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement. 

Massachusetts Clean Water Trust
Series 18

Fitchburg Loan Amortization
CWP-12-01

Notes:
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