
Prepared by Public Financial Management, Inc.

Initial Loan Amount 1,960,000.00 Loan Origination Fee ($5.50/1000) 10,330.28
Principal Forgiveness (81,768.00)              Loan Term (in years) 20

Net Loan Obligation 1,878,232.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 16,069.32 16,069.32 1,205.20 10,330.28 27,604.79
1/15/2017 75,976.00 18,782.32 94,758.32 1,408.67 96,166.99 123,771.79
7/15/2017 18,022.56 18,022.56 1,351.69 19,374.25
1/15/2018 77,628.00 18,022.56 95,650.56 1,351.69 97,002.25 116,376.50
7/15/2018 17,246.28 17,246.28 1,293.47 18,539.75
1/15/2019 79,315.00 17,246.28 96,561.28 1,293.47 97,854.75 116,394.50
7/15/2019 16,453.13 16,453.13 1,233.98 17,687.11
1/15/2020 81,039.00 16,453.13 97,492.13 1,233.98 98,726.11 116,413.23
7/15/2020 15,642.74 15,642.74 1,173.21 16,815.95
1/15/2021 82,800.00 15,642.74 98,442.74 1,173.21 99,615.95 116,431.89
7/15/2021 14,814.74 14,814.74 1,111.11 15,925.85
1/15/2022 84,599.00 14,814.74 99,413.74 1,111.11 100,524.85 116,450.69
7/15/2022 13,968.75 13,968.75 1,047.66 15,016.41
1/15/2023 86,438.00 13,968.75 100,406.75 1,047.66 101,454.41 116,470.81
7/15/2023 13,104.37 13,104.37 982.83 14,087.20
1/15/2024 88,317.00 13,104.37 101,421.37 982.83 102,404.20 116,491.40
7/15/2024 12,221.20 12,221.20 916.59 13,137.79
1/15/2025 90,236.00 12,221.20 102,457.20 916.59 103,373.79 116,511.58
7/15/2025 11,318.84 11,318.84 848.91 12,167.75
1/15/2026 92,197.00 11,318.84 103,515.84 848.91 104,364.75 116,532.51
7/15/2026 10,396.87 10,396.87 779.77 11,176.64
1/15/2027 94,201.00 10,396.87 104,597.87 779.77 105,377.64 116,554.27
7/15/2027 9,454.86 9,454.86 709.11 10,163.97
1/15/2028 96,248.00 9,454.86 105,702.86 709.11 106,411.97 116,575.95
7/15/2028 8,492.38 8,492.38 636.93 9,129.31
1/15/2029 98,340.00 8,492.38 106,832.38 636.93 107,469.31 116,598.62
7/15/2029 7,508.98 7,508.98 563.17 8,072.15
1/15/2030 100,478.00 7,508.98 107,986.98 563.17 108,550.15 116,622.31
7/15/2030 6,504.20 6,504.20 487.82 6,992.02
1/15/2031 102,661.00 6,504.20 109,165.20 487.82 109,653.02 116,645.03
7/15/2031 5,477.59 5,477.59 410.82 5,888.41
1/15/2032 104,892.00 5,477.59 110,369.59 410.82 110,780.41 116,668.82
7/15/2032 4,428.67 4,428.67 332.15 4,760.82
1/15/2033 107,172.00 4,428.67 111,600.67 332.15 111,932.82 116,693.64
7/15/2033 3,356.95 3,356.95 251.77 3,608.72
1/15/2034 109,501.00 3,356.95 112,857.95 251.77 113,109.72 116,718.44
7/15/2034 2,261.94 2,261.94 169.65 2,431.59
1/15/2035 111,881.00 2,261.94 114,142.94 169.65 114,312.59 116,744.17
7/15/2035 1,143.13 1,143.13 85.73 1,228.86
1/15/2036 114,313.00 1,143.13 115,456.13 85.73 115,541.86 116,770.73
7/15/2036

1,878,232.00 418,488.00 2,296,720.00 31,386.60 10,330.28 2,338,436.87 2,338,436.87

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Harwich Loan Amortization
DWP-13-02

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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