
Prepared by Public Financial Management, Inc.

Initial Loan Amount 525,000.00 Loan Origination Fee ($5.50/1000) 2,887.50
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 525,000.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 4,491.67 4,491.67 336.88 2,887.50 7,716.04
1/15/2017 21,237.00 5,250.00 26,487.00 393.75 26,880.75 34,596.79
7/15/2017 5,037.63 5,037.63 377.82 5,415.45
1/15/2018 21,698.00 5,037.63 26,735.63 377.82 27,113.45 32,528.90
7/15/2018 4,820.65 4,820.65 361.55 5,182.20
1/15/2019 22,170.00 4,820.65 26,990.65 361.55 27,352.20 32,534.40
7/15/2019 4,598.95 4,598.95 344.92 4,943.87
1/15/2020 22,652.00 4,598.95 27,250.95 344.92 27,595.87 32,539.74
7/15/2020 4,372.43 4,372.43 327.93 4,700.36
1/15/2021 23,144.00 4,372.43 27,516.43 327.93 27,844.36 32,544.72
7/15/2021 4,140.99 4,140.99 310.57 4,451.56
1/15/2022 23,647.00 4,140.99 27,787.99 310.57 28,098.56 32,550.13
7/15/2022 3,904.52 3,904.52 292.84 4,197.36
1/15/2023 24,161.00 3,904.52 28,065.52 292.84 28,358.36 32,555.72
7/15/2023 3,662.91 3,662.91 274.72 3,937.63
1/15/2024 24,686.00 3,662.91 28,348.91 274.72 28,623.63 32,561.26
7/15/2024 3,416.05 3,416.05 256.20 3,672.25
1/15/2025 25,223.00 3,416.05 28,639.05 256.20 28,895.25 32,567.51
7/15/2025 3,163.82 3,163.82 237.29 3,401.11
1/15/2026 25,771.00 3,163.82 28,934.82 237.29 29,172.11 32,573.21
7/15/2026 2,906.11 2,906.11 217.96 3,124.07
1/15/2027 26,331.00 2,906.11 29,237.11 217.96 29,455.07 32,579.14
7/15/2027 2,642.80 2,642.80 198.21 2,841.01
1/15/2028 26,903.00 2,642.80 29,545.80 198.21 29,744.01 32,585.02
7/15/2028 2,373.77 2,373.77 178.03 2,551.80
1/15/2029 27,488.00 2,373.77 29,861.77 178.03 30,039.80 32,591.61
7/15/2029 2,098.89 2,098.89 157.42 2,256.31
1/15/2030 28,085.00 2,098.89 30,183.89 157.42 30,341.31 32,597.61
7/15/2030 1,818.04 1,818.04 136.35 1,954.39
1/15/2031 28,696.00 1,818.04 30,514.04 136.35 30,650.39 32,604.79
7/15/2031 1,531.08 1,531.08 114.83 1,645.91
1/15/2032 29,319.00 1,531.08 30,850.08 114.83 30,964.91 32,610.82
7/15/2032 1,237.89 1,237.89 92.84 1,330.73
1/15/2033 29,956.00 1,237.89 31,193.89 92.84 31,286.73 32,617.46
7/15/2033 938.33 938.33 70.37 1,008.70
1/15/2034 30,608.00 938.33 31,546.33 70.37 31,616.70 32,625.41
7/15/2034 632.25 632.25 47.42 679.67
1/15/2035 31,273.00 632.25 31,905.25 47.42 31,952.67 32,632.34
7/15/2035 319.52 319.52 23.96 343.48
1/15/2036 31,952.00 319.52 32,271.52 23.96 32,295.48 32,638.97
7/15/2036

525,000.00 116,974.93 641,974.93 8,773.12 2,887.50 653,635.55 653,635.55

Massachusetts Clean Water Trust
Series 19

Holden Loan Amortization
DW-13-12

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.




















































	Holden DW-13-12 P19 Schedule C
	DW-13-12

	Holden - P16 and Previous

