
Prepared by Public Financial Management, Inc.

Initial Loan Amount 2,500,000.00 Loan Origination Fee ($5.50/1000) 13,750.00

Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 2,500,000.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 26,111.11 26,111.11 1,958.33 13,750.00 41,819.44

1/15/2016 101,128.00 25,000.00 126,128.00 1,875.00 128,003.00 169,822.44

7/15/2016 23,988.72 23,988.72 1,799.15 25,787.87

1/15/2017 103,325.00 23,988.72 127,313.72 1,799.15 129,112.87 154,900.75

7/15/2017 22,955.47 22,955.47 1,721.66 24,677.13

1/15/2018 105,571.00 22,955.47 128,526.47 1,721.66 130,248.13 154,925.26

7/15/2018 21,899.76 21,899.76 1,642.48 23,542.24

1/15/2019 107,865.00 21,899.76 129,764.76 1,642.48 131,407.24 154,949.48

7/15/2019 20,821.11 20,821.11 1,561.58 22,382.69

1/15/2020 110,210.00 20,821.11 131,031.11 1,561.58 132,592.69 154,975.39

7/15/2020 19,719.01 19,719.01 1,478.93 21,197.94

1/15/2021 112,605.00 19,719.01 132,324.01 1,478.93 133,802.94 155,000.87

7/15/2021 18,592.96 18,592.96 1,394.47 19,987.43

1/15/2022 115,052.00 18,592.96 133,644.96 1,394.47 135,039.43 155,026.86

7/15/2022 17,442.44 17,442.44 1,308.18 18,750.62

1/15/2023 117,553.00 17,442.44 134,995.44 1,308.18 136,303.62 155,054.25

7/15/2023 16,266.91 16,266.91 1,220.02 17,486.93

1/15/2024 120,108.00 16,266.91 136,374.91 1,220.02 137,594.93 155,081.86

7/15/2024 15,065.83 15,065.83 1,129.94 16,195.77

1/15/2025 122,718.00 15,065.83 137,783.83 1,129.94 138,913.77 155,109.53

7/15/2025 13,838.65 13,838.65 1,037.90 14,876.55

1/15/2026 125,385.00 13,838.65 139,223.65 1,037.90 140,261.55 155,138.10

7/15/2026 12,584.80 12,584.80 943.86 13,528.66

1/15/2027 128,110.00 12,584.80 140,694.80 943.86 141,638.66 155,167.32

7/15/2027 11,303.70 11,303.70 847.78 12,151.48

1/15/2028 130,895.00 11,303.70 142,198.70 847.78 143,046.48 155,197.96

7/15/2028 9,994.75 9,994.75 749.61 10,744.36

1/15/2029 133,739.00 9,994.75 143,733.75 749.61 144,483.36 155,227.71

7/15/2029 8,657.36 8,657.36 649.30 9,306.66

1/15/2030 136,646.00 8,657.36 145,303.36 649.30 145,952.66 155,259.32

7/15/2030 7,290.90 7,290.90 546.82 7,837.72

1/15/2031 139,616.00 7,290.90 146,906.90 546.82 147,453.72 155,291.44

7/15/2031 5,894.74 5,894.74 442.11 6,336.85

1/15/2032 142,650.00 5,894.74 148,544.74 442.11 148,986.85 155,323.69

7/15/2032 4,468.24 4,468.24 335.12 4,803.36

1/15/2033 145,751.00 4,468.24 150,219.24 335.12 150,554.36 155,357.72

7/15/2033 3,010.73 3,010.73 225.80 3,236.53

1/15/2034 148,918.00 3,010.73 151,928.73 225.80 152,154.53 155,391.07

7/15/2034 1,521.55 1,521.55 114.12 1,635.67

1/15/2035 152,155.00 1,521.55 153,676.55 114.12 153,790.67 155,426.33

7/15/2035

2,500,000.00 561,746.37 3,061,746.37 42,130.98 13,750.00 3,117,627.35 3,117,627.35
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