
Prepared by Public Financial Management, Inc. Dec, 13 2016 - 1:29 PM

Original Loan Amount 4,506,759.00 Loan Origination Fee ($7.5/1000) 0.00

Principal Forgiveness 24,285.00 Loan Term (in years) 18

Principal Paid Down 181,321.00 Loan Rate 2.00%

Outstanding Loan Obligation 4,301,153.00 Closing Date 12/16/2016

Remaining Balance (116,361.50) First Payment 1/15/2017

Net New Loan Obligation 4,184,791.50

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

12/16/2016

1/15/2017 180,249.02 42,824.06 223,073.08 3,211.80 226,284.89

7/15/2017 40,045.42 40,045.42 3,003.41 43,048.83

1/15/2018 184,167.09 40,045.42 224,212.52 3,003.41 227,215.93 270,264.76

7/15/2018 38,203.75 38,203.75 2,865.28 41,069.04

1/15/2019 188,169.80 38,203.75 226,373.55 2,865.28 229,238.83 270,307.87

7/15/2019 36,322.06 36,322.06 2,724.15 39,046.21

1/15/2020 192,259.08 36,322.06 228,581.14 2,724.15 231,305.29 270,351.50

7/15/2020 34,399.47 34,399.47 2,579.96 36,979.42

1/15/2021 196,437.90 34,399.47 230,837.36 2,579.96 233,417.32 270,396.75

7/15/2021 32,435.09 32,435.09 2,432.63 34,867.72

1/15/2022 200,707.19 32,435.09 233,142.27 2,432.63 235,574.90 270,442.62

7/15/2022 30,428.01 30,428.01 2,282.10 32,710.12

1/15/2023 205,068.89 30,428.01 235,496.91 2,282.10 237,779.01 270,489.12

7/15/2023 28,377.33 28,377.33 2,128.30 30,505.62

1/15/2024 209,525.97 28,377.33 237,903.29 2,128.30 240,031.59 270,537.22

7/15/2024 26,282.07 26,282.07 1,971.15 28,253.22

1/15/2025 214,079.35 26,282.07 240,361.41 1,971.15 242,332.57 270,585.79

7/15/2025 24,141.27 24,141.27 1,810.60 25,951.87

1/15/2026 218,731.97 24,141.27 242,873.24 1,810.60 244,683.84 270,635.71

7/15/2026 21,953.95 21,953.95 1,646.55 23,600.50

1/15/2027 223,485.79 21,953.95 245,439.74 1,646.55 247,086.29 270,686.79

7/15/2027 19,719.09 19,719.09 1,478.93 21,198.03

1/15/2028 228,342.73 19,719.09 248,061.83 1,478.93 249,540.76 270,738.78

7/15/2028 17,435.67 17,435.67 1,307.68 18,743.34

1/15/2029 233,305.74 17,435.67 250,741.41 1,307.68 252,049.08 270,792.42

7/15/2029 15,102.61 15,102.61 1,132.70 16,235.31

1/15/2030 238,376.75 15,102.61 253,479.36 1,132.70 254,612.05 270,847.36

7/15/2030 12,718.84 12,718.84 953.91 13,672.76

1/15/2031 243,557.69 12,718.84 256,276.53 953.91 257,230.45 270,903.20

7/15/2031 10,283.27 10,283.27 771.24 11,054.51

1/15/2032 248,850.50 10,283.27 259,133.77 771.24 259,905.01 270,959.52

7/15/2032 7,794.76 7,794.76 584.61 8,379.37

1/15/2033 254,259.12 7,794.76 262,053.88 584.61 262,638.48 271,017.85

7/15/2033 5,252.17 5,252.17 393.91 5,646.08

1/15/2034 259,785.46 5,252.17 265,037.63 393.91 265,431.54 271,077.63

7/15/2034 2,654.31 2,654.31 199.07 2,853.39

1/15/2035 265,431.47 2,654.31 268,085.78 199.07 268,284.86 271,138.25

4,184,791.50 849,922.34 5,034,713.84 63,744.18 5,098,458.01 4,872,173.13

Notes:

DWP-12-15

Massachusetts Clean Water Trust
Pool 18-2016 Swap

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust, 
interest shall accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of 
the Borrower, payable on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

KINGSTON Reamortization



Prepared by Public Financial Management, Inc.

Initial Loan Amount 4,506,759.00 Loan Origination Fee ($5.50/1000) 24,653.61

Principal Forgiveness (24,285.00)              Loan Term (in years) 20

Net Loan Obligation 4,482,474.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 46,816.95 46,816.95 3,511.27 24,653.61 74,981.83

1/15/2016 181,321.00 44,824.74 226,145.74 3,361.86 229,507.60 304,489.42

7/15/2016 43,011.53 43,011.53 3,225.86 46,237.39

1/15/2017 185,261.00 43,011.53 228,272.53 3,225.86 231,498.39 277,735.79

7/15/2017 41,158.92 41,158.92 3,086.92 44,245.84

1/15/2018 189,288.00 41,158.92 230,446.92 3,086.92 233,533.84 277,779.68

7/15/2018 39,266.04 39,266.04 2,944.95 42,210.99

1/15/2019 193,402.00 39,266.04 232,668.04 2,944.95 235,612.99 277,823.99

7/15/2019 37,332.02 37,332.02 2,799.90 40,131.92

1/15/2020 197,605.00 37,332.02 234,937.02 2,799.90 237,736.92 277,868.84

7/15/2020 35,355.97 35,355.97 2,651.70 38,007.67

1/15/2021 201,900.00 35,355.97 237,255.97 2,651.70 239,907.67 277,915.34

7/15/2021 33,336.97 33,336.97 2,500.27 35,837.24

1/15/2022 206,288.00 33,336.97 239,624.97 2,500.27 242,125.24 277,962.49

7/15/2022 31,274.09 31,274.09 2,345.56 33,619.65

1/15/2023 210,771.00 31,274.09 242,045.09 2,345.56 244,390.65 278,010.29

7/15/2023 29,166.38 29,166.38 2,187.48 31,353.86

1/15/2024 215,352.00 29,166.38 244,518.38 2,187.48 246,705.86 278,059.72

7/15/2024 27,012.86 27,012.86 2,025.96 29,038.82

1/15/2025 220,032.00 27,012.86 247,044.86 2,025.96 249,070.82 278,109.65

7/15/2025 24,812.54 24,812.54 1,860.94 26,673.48

1/15/2026 224,814.00 24,812.54 249,626.54 1,860.94 251,487.48 278,160.96

7/15/2026 22,564.40 22,564.40 1,692.33 24,256.73

1/15/2027 229,700.00 22,564.40 252,264.40 1,692.33 253,956.73 278,213.46

7/15/2027 20,267.40 20,267.40 1,520.06 21,787.46

1/15/2028 234,692.00 20,267.40 254,959.40 1,520.06 256,479.46 278,266.91

7/15/2028 17,920.48 17,920.48 1,344.04 19,264.52

1/15/2029 239,793.00 17,920.48 257,713.48 1,344.04 259,057.52 278,322.03

7/15/2029 15,522.55 15,522.55 1,164.19 16,686.74

1/15/2030 245,005.00 15,522.55 260,527.55 1,164.19 261,691.74 278,378.48

7/15/2030 13,072.50 13,072.50 980.44 14,052.94

1/15/2031 250,330.00 13,072.50 263,402.50 980.44 264,382.94 278,435.88

7/15/2031 10,569.20 10,569.20 792.69 11,361.89

1/15/2032 255,770.00 10,569.20 266,339.20 792.69 267,131.89 278,493.78

7/15/2032 8,011.50 8,011.50 600.86 8,612.36

1/15/2033 261,329.00 8,011.50 269,340.50 600.86 269,941.36 278,553.73

7/15/2033 5,398.21 5,398.21 404.87 5,803.08

1/15/2034 267,009.00 5,398.21 272,407.21 404.87 272,812.08 278,615.15

7/15/2034 2,728.12 2,728.12 204.61 2,932.73

1/15/2035 272,812.00 2,728.12 275,540.12 204.61 275,744.73 278,677.46

7/15/2035

4,482,474.00 1,007,205.05 5,489,679.05 75,540.38 24,653.61 5,589,873.04 5,589,873.04

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  

Massachusetts Clean Water Trust
Series 18

Kingston Loan Amortization
DWP-12-15

Notes:
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