
Prepared by Public Financial Management, Inc.

Initial Loan Amount 1,521,653.00 Loan Origination Fee ($5.50/1000) 8,369.09
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 1,521,653.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 13,018.59 13,018.59 976.39 8,369.09 22,364.07
1/15/2017 61,552.00 15,216.53 76,768.53 1,141.24 77,909.77 100,273.84
7/15/2017 14,601.01 14,601.01 1,095.08 15,696.09
1/15/2018 62,890.00 14,601.01 77,491.01 1,095.08 78,586.09 94,282.17
7/15/2018 13,972.11 13,972.11 1,047.91 15,020.02
1/15/2019 64,257.00 13,972.11 78,229.11 1,047.91 79,277.02 94,297.04
7/15/2019 13,329.54 13,329.54 999.72 14,329.26
1/15/2020 65,653.00 13,329.54 78,982.54 999.72 79,982.26 94,311.51
7/15/2020 12,673.01 12,673.01 950.48 13,623.49
1/15/2021 67,080.00 12,673.01 79,753.01 950.48 80,703.49 94,326.97
7/15/2021 12,002.21 12,002.21 900.17 12,902.38
1/15/2022 68,538.00 12,002.21 80,540.21 900.17 81,440.38 94,342.75
7/15/2022 11,316.83 11,316.83 848.76 12,165.59
1/15/2023 70,028.00 11,316.83 81,344.83 848.76 82,193.59 94,359.18
7/15/2023 10,616.55 10,616.55 796.24 11,412.79
1/15/2024 71,550.00 10,616.55 82,166.55 796.24 82,962.79 94,375.58
7/15/2024 9,901.05 9,901.05 742.58 10,643.63
1/15/2025 73,105.00 9,901.05 83,006.05 742.58 83,748.63 94,392.26
7/15/2025 9,170.00 9,170.00 687.75 9,857.75
1/15/2026 74,694.00 9,170.00 83,864.00 687.75 84,551.75 94,409.50
7/15/2026 8,423.06 8,423.06 631.73 9,054.79
1/15/2027 76,317.00 8,423.06 84,740.06 631.73 85,371.79 94,426.58
7/15/2027 7,659.89 7,659.89 574.49 8,234.38
1/15/2028 77,976.00 7,659.89 85,635.89 574.49 86,210.38 94,444.76
7/15/2028 6,880.13 6,880.13 516.01 7,396.14
1/15/2029 79,670.00 6,880.13 86,550.13 516.01 87,066.14 94,462.28
7/15/2029 6,083.43 6,083.43 456.26 6,539.69
1/15/2030 81,402.00 6,083.43 87,485.43 456.26 87,941.69 94,481.37
7/15/2030 5,269.41 5,269.41 395.21 5,664.62
1/15/2031 83,171.00 5,269.41 88,440.41 395.21 88,835.62 94,500.23
7/15/2031 4,437.70 4,437.70 332.83 4,770.53
1/15/2032 84,979.00 4,437.70 89,416.70 332.83 89,749.53 94,520.06
7/15/2032 3,587.91 3,587.91 269.09 3,857.00
1/15/2033 86,826.00 3,587.91 90,413.91 269.09 90,683.00 94,540.01
7/15/2033 2,719.65 2,719.65 203.97 2,923.62
1/15/2034 88,713.00 2,719.65 91,432.65 203.97 91,636.62 94,560.25
7/15/2034 1,832.52 1,832.52 137.44 1,969.96
1/15/2035 90,641.00 1,832.52 92,473.52 137.44 92,610.96 94,580.92
7/15/2035 926.11 926.11 69.46 995.57
1/15/2036 92,611.00 926.11 93,537.11 69.46 93,606.57 94,602.14
7/15/2036

1,521,653.00 339,039.36 1,860,692.36 25,427.95 8,369.09 1,894,489.40 1,894,489.40

Massachusetts Clean Water Trust
Series 19

Lunenburg Loan Amortization
CW-14-29

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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