
Prepared by Public Financial Management, Inc.

Initial Loan Amount 1,383,000.00 Loan Origination Fee ($5.50/1000) 7,606.50
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 1,383,000.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 11,832.33 11,832.33 887.43 7,606.50 20,326.26
1/15/2017 55,944.00 13,830.00 69,774.00 1,037.25 70,811.25 91,137.51
7/15/2017 13,270.56 13,270.56 995.29 14,265.85
1/15/2018 57,160.00 13,270.56 70,430.56 995.29 71,425.85 85,691.70
7/15/2018 12,698.96 12,698.96 952.42 13,651.38
1/15/2019 58,402.00 12,698.96 71,100.96 952.42 72,053.38 85,704.76
7/15/2019 12,114.94 12,114.94 908.62 13,023.56
1/15/2020 59,671.00 12,114.94 71,785.94 908.62 72,694.56 85,718.12
7/15/2020 11,518.23 11,518.23 863.87 12,382.10
1/15/2021 60,968.00 11,518.23 72,486.23 863.87 73,350.10 85,732.19
7/15/2021 10,908.55 10,908.55 818.14 11,726.69
1/15/2022 62,293.00 10,908.55 73,201.55 818.14 74,019.69 85,746.38
7/15/2022 10,285.62 10,285.62 771.42 11,057.04
1/15/2023 63,647.00 10,285.62 73,932.62 771.42 74,704.04 85,761.08
7/15/2023 9,649.15 9,649.15 723.69 10,372.84
1/15/2024 65,030.00 9,649.15 74,679.15 723.69 75,402.84 85,775.67
7/15/2024 8,998.85 8,998.85 674.91 9,673.76
1/15/2025 66,443.00 8,998.85 75,441.85 674.91 76,116.76 85,790.53
7/15/2025 8,334.42 8,334.42 625.08 8,959.50
1/15/2026 67,888.00 8,334.42 76,222.42 625.08 76,847.50 85,807.00
7/15/2026 7,655.54 7,655.54 574.17 8,229.71
1/15/2027 69,363.00 7,655.54 77,018.54 574.17 77,592.71 85,822.41
7/15/2027 6,961.91 6,961.91 522.14 7,484.05
1/15/2028 70,871.00 6,961.91 77,832.91 522.14 78,355.05 85,839.11
7/15/2028 6,253.20 6,253.20 468.99 6,722.19
1/15/2029 72,411.00 6,253.20 78,664.20 468.99 79,133.19 85,855.38
7/15/2029 5,529.09 5,529.09 414.68 5,943.77
1/15/2030 73,985.00 5,529.09 79,514.09 414.68 79,928.77 85,872.54
7/15/2030 4,789.24 4,789.24 359.19 5,148.43
1/15/2031 75,593.00 4,789.24 80,382.24 359.19 80,741.43 85,889.87
7/15/2031 4,033.31 4,033.31 302.50 4,335.81
1/15/2032 77,235.00 4,033.31 81,268.31 302.50 81,570.81 85,906.62
7/15/2032 3,260.96 3,260.96 244.57 3,505.53
1/15/2033 78,914.00 3,260.96 82,174.96 244.57 82,419.53 85,925.06
7/15/2033 2,471.82 2,471.82 185.39 2,657.21
1/15/2034 80,629.00 2,471.82 83,100.82 185.39 83,286.21 85,943.41
7/15/2034 1,665.53 1,665.53 124.91 1,790.44
1/15/2035 82,381.00 1,665.53 84,046.53 124.91 84,171.44 85,961.89
7/15/2035 841.72 841.72 63.13 904.85
1/15/2036 84,172.00 841.72 85,013.72 63.13 85,076.85 85,981.70
7/15/2036

1,383,000.00 308,145.53 1,691,145.53 23,110.92 7,606.50 1,721,862.95 1,721,862.95

Massachusetts Clean Water Trust
Series 19

Medway Loan Amortization
DW-13-13-A

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Initial Loan Amount 1,501,102.00 Loan Origination Fee ($5.50/1000) 8,256.06
Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 1,501,102.00 Loan Rate 2.00%
Closing Date 1/7/2015

First Interest Payment 7/15/2015
First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015
7/15/2015 15,678.18 15,678.18 1,175.86 8,256.06 25,110.10
1/15/2016 60,721.00 15,011.02 75,732.02 1,125.83 76,857.85 101,967.95
7/15/2016 14,403.81 14,403.81 1,080.29 15,484.10
1/15/2017 62,041.00 14,403.81 76,444.81 1,080.29 77,525.10 93,009.19
7/15/2017 13,783.40 13,783.40 1,033.76 14,817.16
1/15/2018 63,389.00 13,783.40 77,172.40 1,033.76 78,206.16 93,023.31
7/15/2018 13,149.51 13,149.51 986.21 14,135.72
1/15/2019 64,767.00 13,149.51 77,916.51 986.21 78,902.72 93,038.45
7/15/2019 12,501.84 12,501.84 937.64 13,439.48
1/15/2020 66,174.00 12,501.84 78,675.84 937.64 79,613.48 93,052.96
7/15/2020 11,840.10 11,840.10 888.01 12,728.11
1/15/2021 67,613.00 11,840.10 79,453.10 888.01 80,341.11 93,069.22
7/15/2021 11,163.97 11,163.97 837.30 12,001.27
1/15/2022 69,082.00 11,163.97 80,245.97 837.30 81,083.27 93,084.54
7/15/2022 10,473.15 10,473.15 785.49 11,258.64
1/15/2023 70,583.00 10,473.15 81,056.15 785.49 81,841.64 93,100.27
7/15/2023 9,767.32 9,767.32 732.55 10,499.87
1/15/2024 72,118.00 9,767.32 81,885.32 732.55 82,617.87 93,117.74
7/15/2024 9,046.14 9,046.14 678.46 9,724.60
1/15/2025 73,685.00 9,046.14 82,731.14 678.46 83,409.60 93,134.20
7/15/2025 8,309.29 8,309.29 623.20 8,932.49
1/15/2026 75,286.00 8,309.29 83,595.29 623.20 84,218.49 93,150.97
7/15/2026 7,556.43 7,556.43 566.73 8,123.16
1/15/2027 76,923.00 7,556.43 84,479.43 566.73 85,046.16 93,169.32
7/15/2027 6,787.20 6,787.20 509.04 7,296.24
1/15/2028 78,594.00 6,787.20 85,381.20 509.04 85,890.24 93,186.48
7/15/2028 6,001.26 6,001.26 450.09 6,451.35
1/15/2029 80,303.00 6,001.26 86,304.26 450.09 86,754.35 93,205.71
7/15/2029 5,198.23 5,198.23 389.87 5,588.10
1/15/2030 82,048.00 5,198.23 87,246.23 389.87 87,636.10 93,224.19
7/15/2030 4,377.75 4,377.75 328.33 4,706.08
1/15/2031 83,831.00 4,377.75 88,208.75 328.33 88,537.08 93,243.16
7/15/2031 3,539.44 3,539.44 265.46 3,804.90
1/15/2032 85,653.00 3,539.44 89,192.44 265.46 89,457.90 93,262.80
7/15/2032 2,682.91 2,682.91 201.22 2,884.13
1/15/2033 87,514.00 2,682.91 90,196.91 201.22 90,398.13 93,282.26
7/15/2033 1,807.77 1,807.77 135.58 1,943.35
1/15/2034 89,417.00 1,807.77 91,224.77 135.58 91,360.35 93,303.71
7/15/2034 913.60 913.60 68.52 982.12
1/15/2035 91,360.00 913.60 92,273.60 68.52 92,342.12 93,324.24
7/15/2035

1,501,102.00 337,295.44 1,838,397.44 25,297.16 8,256.06 1,871,950.66 1,871,950.66

Massachusetts Clean Water Trust
Series 18

Medway Loan Amortization
DW-13-13

Notes:
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