Prepared by Public Financial Management, Inc.

Massachusetts Clean Water Trust

Series 19
Merrimac Loan Amortization
DW-12-14
Initial Loan Amount 860,000.00 Loan Origination Fee ($5.50/1000) 4,730.00
Principal Forgiveness Loan Term (in years) 20
Net Loan Obligation 860,000.00 Loan Rate 2.00%
Closing Date 2/11/2016
First Interest Payment 7/15/2016
First Principal Payment 1/15/2017
Loan
Admin Fee Origination Total Debt
Date Principal Interest Total Debt Service (0.15%) Fee Service Annual Debt Service
2/11/2016
7/15/2016 7,357.78 7,357.78 551.83 4,730.00 12,639.61
1/15/2017 34,788.00 8,600.00 43,388.00 645.00 44,033.00 56,672.61
7/15/2017 8,252.12 8,252.12 618.91 8,871.03
1/15/2018 35,544.00 8,252.12 43,796.12 618.91 44,415.03 53,286.06
7/15/2018 7,896.68 7,896.68 592.25 8,488.93
1/15/2019 36,316.00 7,896.68 44,212.68 592.25 44,804.93 53,293.86
7/15/2019 7,533.52 7,533.52 565.01 8,098.53
1/15/2020 37,106.00 7,533.52 44,639.52 565.01 45,204.53 53,303.07
7/15/2020 7,162.46 7,162.46 537.18 7,699.64
1/15/2021 37,912.00 7,162.46 45,074.46 537.18 45,611.64 53,311.29
7/15/2021 6,783.34 6,783.34 508.75 7,292.09
1/15/2022 38,736.00 6,783.34 45,519.34 508.75 46,028.09 53,320.18
7/15/2022 6,395.98 6,395.98 479.70 6,875.68
1/15/2023 39,578.00 6,395.98 45,973.98 479.70 46,453.68 53,329.36
7/15/2023 6,000.20 6,000.20 450.02 6,450.22
1/15/2024 40,438.00 6,000.20 46,438.20 450.02 46,888.22 53,338.43
7/15/2024 5,595.82 5,595.82 419.69 6,015.51
1/15/2025 41,317.00 5,595.82 46,912.82 419.69 47,332.51 53,348.01
7/15/2025 5,182.65 5,182.65 388.70 5,571.35
1/15/2026 42,215.00 5,182.65 47,397.65 388.70 47,786.35 53,357.70
7/15/2026 4,760.50 4,760.50 357.04 5,117.54
1/15/2027 43,133.00 4,760.50 47,893.50 357.04 48,250.54 53,368.08
711512027 4,329.17 4,329.17 324.69 4,653.86
1/15/2028 44,070.00 4,329.17 48,399.17 324.69 48,723.86 53,377.72
7/15/2028 3,888.47 3,888.47 291.64 4,180.11
1/15/2029 45,028.00 3,888.47 48,916.47 291.64 49,208.11 53,388.21
7/15/2029 3,438.19 3,438.19 257.86 3,696.05
1/15/2030 46,006.00 3,438.19 49,444.19 257.86 49,702.05 53,398.11
7/15/2030 2,978.13 2,978.13 223.36 3,201.49
1/15/2031 47,006.00 2,978.13 49,984.13 223.36 50,207.49 53,408.98
7/15/2031 2,508.07 2,508.07 188.11 2,696.18
1/15/2032 48,028.00 2,508.07 50,536.07 188.11 50,724.18 53,420.35
7/15/2032 2,027.79 2,027.79 152.08 2,179.87
1/15/2033 49,072.00 2,027.79 51,099.79 152.08 51,251.87 53,431.75
7/15/2033 1,537.07 1,537.07 115.28 1,652.35
1/15/2034 50,138.00 1,537.07 51,675.07 115.28 51,790.35 53,442.70
7/15/2034 1,035.69 1,035.69 77.68 1,113.37
1/15/2035 51,228.00 1,035.69 52,263.69 77.68 52,341.37 53,454.73
7/15/2035 523.41 523.41 39.26 562.67
1/15/2036 52,341.00 523.41 52,864.41 39.26 52,903.67 53,466.33
7/15/2036
860,000.00 191,616.30 1,051,616.30 14,371.22 4,730.00 1,070,717.52 1,070,717.52




Massachusetts Water Pollution Abatement Trust
*-"~qp Pollution Abatement Revenue Bonds

}me Program Bonds)
s 3 N g "
[~ile V Loans 1471- 1C7Te : SCHEDULE C
dmac_ MeRRIMNE |
.«al Loan Structuring Analysis
Portion of Loan to be Transferred
Outstanding Par Amount of Pool 3 Loan [a]: $4,595,168.00 | Original Par Amount of Poel 3 Loan [c]: $4,995,168.00J
Unspent Proceeds [to be transferred] [b]: $200,000,00 Original Net COI ($4,832.00
Proration Factor [b]A[al*(-1d}/ch}: 4.000000% i
ﬁrxnsfer Date: 29-Apr-1999 I Loan Subsidy Amounts
. Contract
Scheduled Loan Repayments Equity Agssistance Net Loan Repayments
Principal Interest Total - Earnings Payments Total Principal Interest Total
29-Apr-1999 ’ .
01-Aug-1999 $0.00 $2,708.40 $2,708.40 $1,379.84 $1,328.56 $2,708.40 ($0.00) $0.00 (80.00)
01-Feb-2000 . 11,100.36 5,299.04 16,395.40 2,699.6% 2,599.35 5,299.04: 11,10036 0.00 11,100.36
01-Aug-2000 0.00 5,049.28 5,049.28 2,549.71 2,459.58 5,049.28 0.00 0.00 0.00
01-Feb-2001 11,100.36 5,045.28 16,149.64 2,549.71 2,495.58 5,049.28 11,100.36 ’ 0.00 11,100.36
01-Aug-2001 0.00 4,793.97 4,793.97 2,399.72 2,394.25 4,793.97 0.00 0.00 0.00
01-Feb-2002 11,100.36 4,793.97 15,894.33 2,399.72 2,394.25 4,793.97 11,100.36, 0.00 11,100.36
01-Ang-2002 ©0.00 4,530.34 T 4,53034 2,249.74 2,280.60 - 4,530,34 (0.00) 0.00 (0.00)
01-Feb-2003 11,100.36 4,530.34 15,630.70 2,249.74 2,280.60 4,530.34 - 11,10036 0.00 11,100.36
bl-Aug—ZO(B 0.00 4,263.93 4,263.93 2,099.76 2,164.17 4,263.93 (0.00) 0.00 (0.00)
01-Feb-2004 11,100.36 4,263.93 15,364.29 2,099.76 2,164.17 4,263.93 11,100.36 0.00 11,100.36
01-Aug-2004 0.00 3,986.42 3,986.42 1,949.78 2,036.65 3,986.42 (0.00) 0.00 (0.00)
01-Feb-2005 11,100.36 3,986.42 15,086.78 1,949.78 2,036.65 3,986.42 11,10036 0.00 11,160.36
01-Ang-2005 0.00 3,708.91 3,708.91 1,799.79 - 1,909.12 3,708.91 (0.00) 0.00 0.00
01-Feb-2006 11,10036 3,708.91 14,809.27 1,799.79 1,909.12 3,708.91 11,100.36 0.00 11,100.36,
01-Ang-2006 0.00 3,375.90 3,375.90 1,649.81 1,726.09 3,375.90 0.00 0.00 0.00
01-Feb-2007 11,100.36 3,375.90 14,47626 1,649.81 1,726.09 3,375.90 11,100.36 0.00 11,100.36
01-Aug-2007 " 0.00 . 3,042.89 3,042.89 . 1,499.83 1,543.06 3,042.89 0.00 0.00 10.00
01-Feb-2008 11,10036 3,042.89 14,143.25 1,499.83 1,543.06 3,042.89 11,10036 0.00 11,100.36
01-Aug-2008 T 000 2,751.51 2,751.51 1,349.85 1,401.66 2,751.51 (0.00) 0.00 0.00
. ~~’—“§01-Feb-2009 11,100.36 2,751.51 13,851.87 1,349.85 140166 2,751.51 11,100.36 0.00 11,100.36
-Aug-2009 0.00 245735 2,45735 1,199.86 1,257.49 2,457.35 (0.00) 0.00 0.00
.-01-Feb-2010 11,10036 2,457.35 13,557.71 1,199.86 1,257.49 2,457.35 11,100.36 0.00 - 11,100.36
___ 01-Aug-2010 0.00 2,157.64 2,157.64 1,049.88 1,107.76 2,157.64 0.00 0.00 0.00
01-Feb-2011 11, 10036 2,157.64 13,258.00 1,045.88 1,107.76 2,157.64 11,100.36 0.00 11,100.36
~Aug-2011 0.00 1,857.93 1,857.93 899.90 958.03 .. 1,857.93 (0.00) 0.00 (0.00)
01-Feb-2012 11,100.40 1,857.93 12,958.33 899.90 958.03 l; 857.93 11,100.40 0.00 11,100.40
01-Aug-2012 0.00 1,552.67 1,552.67 749.92 802.75 1,552.67 . (0.00) 0.00 (0.00)
01-Feb-2013 11,100.40 1,552.67 12,653.07 745.92 802.75 1,552.67 11,100.40 0.00 11,100.40
01-Aug-2013 0.00 1,247.41 1,247.41 599.93 64748 1,247.41 0.00 0.00 0.00
01-Feb-2014 11,100,40 1,247.41 12,347.31 599.93 647.43 1,24741 11,100.40 0.00 11,100.40
01-Ang-2014 0.00 936.60 936.60 44995 486.65 936.60 0.00 0.00 0.00
01-Feb-2015 11,100.40 936.60 12,037.00 449.95 486.65 936.60 11,100.40 0.00 11,100.40
01-Aug-2013 000 -- - 62440 624.40 299.97 32443 624.40 0.00 0.00 0.00
01-Feb-2016 11,100.40 624.40 11,724.80 299.97 " 32443 624.40 11,100.40 000 11,100.40
01-Aug-2016 - 0.00 31220 31220 : 149.98 162.22 31220 - 0.00 0.00 0.00
01-Feb-2017 - 11,10040 - 31220 11,412.60 149.98 162.22 31220 11,100.40 R 0.00 11,100.40
01-Aug-2017 . 0.00 ’ ) "0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00
01-Feb-2013 0.00 0.00 0.00 0.00 0.00 0.00 0.00 ! .00 0.00
01-Ang-2018 Co 0.00 S 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
01-Feb-2019 000 .. - . 000 0.00 0.00 0.00 0.00 0.00 0.00 . 0.00
01-Ang-2019 0.00 . 0.00 0.00 0.00 : 0.00 0.00 0.00 0.00 0.00
01-Feb-2020 0.00 T 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00
01-Aug-2020 0.00 ©0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
. 0.00 - - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
_ $199.806.72 $101,306.16 $301,112.88 $49.974.27 $51,331.89 $101,306.16 $199,806.72 ) $0.00 $159,806.72

* Note: Interest, Equity Earnings and Contract Assistance Payments reflect partial first period.

; - Lam mont 'Hrian'cial Se}viczsr Corporation ) ’ 04/08/1999

Ui




Massachusetts Water Pollution Abatement Trust :

Water Pollution Abatement Revenue Bonds : AMENDED SCHEDULE C

(Pool Loan Program Bonds)

Series 5

Merrimac

98-14

Final Loan Structuring Analysis ) [G.E. 50.00%|

Schedule of Loan Repayments

[initial Loan Obligation: 121,558.00}

Loan Subsidy Amounts

Scheduled Loan Repayments DSRF Contract Net Loan Repayment
Date Principal Interest Total Earnings  Assistance Total Principal Interest Total
01-Feb-05 0.00 2,877.69 2,877.68 " 1,618.61 0.00 1,618.61 0.00 1,2569.08 1,259.08
01-Aug-05 5,982.00 3,000.14 8,982.14 1,618.61 2,833.84 4,452.44 4,529.70 0.00 4,529.70
01-Feb-06 0.00 3,192.81 3,192.81 1,538.95 141.84 1,680.79 0.00 1,512.02 1,5612.02
01-Aug-06 6,132.00 2,725.40 8,857.40 1,538.95 2,816.33  4,355.28 4,502.12 0.00 4,502.12
01-Feb-07 0.00 3,136.97 3,136.97 1,457.30 14184 1,589.14 0.00 1,5637.83 1,5637.83
01-Aug-07 6,310.00 2,641.39 8,951.39 1,457.30 2,908.65 4,365.95 4,585.44 0.00 4,585.44
01-Feb-08 0.00 3,079.02 3,079.02 1,373.28 141.84 1,515.12 0.00 1,5663.90 1,563.90
01-Aug-08 6,478.00 2,181.44 = 8,859.44 1,373.28 2,816.87 4,190.15 4,469.29 0.00 4,469.29
01-Feb-08 0.00 3,034.30 3,034.30 1,287.02 141.84 1,428.86 0.00 1,605.44 1,605.44
01-Aug-08 6,656.00 2,099.56 8,765.56 1,287.02 2,916.02  4,203.04 4,552.52 0.00 4,552.52
01-Feb-10 0.00 2,984.30 2,984.30 1,198.40 141.84 1,340.24 0.00 1,644.06 1,644.06
01-Aug-10 5,000.00 1,563.69 6,563.69 1,198.40 2,669.91 3,868.30 2,695.38 0.00 2,695.38
01-Feb-11 0.00 2,728.23 2,728.23 1,131.82 141.84 1,273.66 0.00 1,454.57 1,454.57
01-Aug-11 5,000.00 1,605.66 6,605.66 1,131.82 2,791.64 392346 2,682.20 0.00 2,682.20
01-Feb-12 0.00 2,670.34 2,670.34 1,065.24 141.84  1,207.08 0.00 1,463.26 1,463.26
01-Aug-12 10,000.00 1,518.04 11,618.04 1,065.24 2,813.21 3,878.45 7,639.59 ~0.00 7,639.59 .
01-Feb-13 0.00 2,391.72 2,391.72 932.09 141.84 1,073.93 0.00 1,317.80 1,317.80
01-Aug-13 10,000.00 1,356.41 11,356.41 932.09 2,898.44 3,830.53 . 7,525.88 0.00 7.526.88
01-Feb-14 0.00 2,173.82 2,173.82 i 798.93 - 141.84 940.77 0.00 1,233.05 1,233.06
01-Aug-14 10,000.00 1,197.36 11,197.36 798.93 2,819.60 3,618.53 7,5678.83 0.00 7,578.83
01-Feb-15 0.00 1,625.19 1,625.18 665.78 141.84 . 807.62 0.00 817.57 817.57
01-Aug-15  10,000.00 1,037.73  11,037.73 665.78 2,819.08  3,484.85 7,552.87 0.00 7,552.87
01-Feb-16 0.00 1,246.27 1,246.27 532.62 141.84 674.46 0.00 571.81 571.81
" 01-Aug-16 10,000.00 895.96 10,895.96 532.62 2,833.24 3,365.86 7,530.10 0.00 7,630.10
01-Feb-17 0.00 866.36 866.36 399.47 141.84 541.31 0.00 325.06 325.06
01-Aug-17 10,000.00 716.20 10,716.20 39947 2,878.93  3,278.38 7,437.80 0.00 7.437.80
01-Feb-18 0.00 487.71 487.71 266.31 104.45 370.76 0.00 116.96 116.96
01-Aug-18 10,000.00 542.20 10,642.20 266.31 2,971.69  3,238.00 7,304.20 0.00 7,304.20
01-Feb-198 0.00 202.98 202.98 133.16 69.82 202.98 0.00 0.00 0.00
01-Aug-19 10,000.00 275.00 10,275.00 133.16 2,945.83  3,078.98 7,196.01 0.00 7,196.01
01-Feb-20 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
01-Aug-20 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
01-Feb-21 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
01-Aug-21 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
01-Feb-22 0.00 0.00 +0.00 0.00 0.00 0.00 0.00 0.00 0.00
01-Aug-22 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
01-Feb-23 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
$121,558.00 $56,053.87 $177,611.87 $28,797.92 $44,609.61 $73,407.53 $87,781.94 $16,422.40 $104,204.35

Lamont Financial Services Corporation 11/11/2004



Massachusetts Water Pollution Abatement Trust
Water Pollution Abatement Revenue Bonds

(Pool Loan Program Bonds)
Serjes 5
[ Merrimac ]
[98-14 |
Final Loan Structuring Analysis
Administrative Fee Schedul
Administrative
Fee
Principal Payable @
Date Ontstanding 8.075000%
06-Oct-1999
01-Feb-2000 149,856.00 71.81
1-Aug-2000 145,856.50 11239 .
01-Feb-2001 144,385.00 108.29
01-Aug-2001 144,385.00 10829
01-Feb-2002 138,824.00 104.12
01-Aug-2002 138,824.00 104.12
01-Feb-2003 133,172.00 99.88
01-Aug-2003 133,172.00 99.88
01-Feb-2004 127,420.00 95.57
01-Aug-2004 127,420.00 95.57
: 01-Feb-2005 121,558.00 9117
01-Aug-2005 121,558.00 91.17
01-Feb-2006 115,576.00 86.68
01-Aug-2006 115,576.00 - 86.68
01-Feb-2007 109,444.00 82.08
01-Aug-2007 109,444.00 82.08
01-Feb-2008 103,134.00 7135
X 01-Aug-2008 103,134.00 7735
01-Feb-2009 96,656.00 72.49
01-Aug-2009 96,656.00 7249
01-Feb-2010 90,000.00 67.50
01-Aug-2010 $0,000.00 67.50
01-Feb-2011 85,000.00 63.75
01-Aug-2011 85,000.00 63.75
01-Feb-2012 80,000,00 60.00
01-Aug-2012 80,000.00 60.00
01-Feb-2013 70,000.00 52.50
01-Aug-2013 70,000.00 52.50
01-Feb-2014 60,000.00 E 45.00
01-Aug-2014 60,000.00 45.00
01-Feb-2015 50,000,00 37.50
01-Aug-2015 50,000.00 37.50
01-Fcb-2016 40,000.00 30.00 - -
01-Aug-2016 40,000.00 30.00 .
01-Feb-2017 ~30,000.00 22,50
01-Aug-2017 30,000.00 22,50
01-Feb-2018 20,000.00 15.00
01-Aug-2018 20,000.00 15.00
01-Feb-2019 10,000.00 7.50
01-Aug-2019 10,000.00 7.50
01-Feb-2020 0.00 0.00
01-Aug-2020 0.00 0.00
01-Feb-2021 0.00 0.00
01-Aug-2021 0.00 0.00
01-Feb-2022 0.00 0.00
01-Ang-2022 0.00 0.00
01-Feb-2023 0.00 0.00
01-Aug-2023 0.00 0.00
01-Feb-2024 0.00 0.00
01-Aug-2024 0.00 0.00
01-Feb-2025 0.00 0.00
01-Ang-2025 0.00 0.00
01-Feb-2026 0.00 0.00
01-Aug-2026 ) 0.00 0.00
01-Feb-2027 0.00 0.00
01-Ang-2027 0.00 0.00
01-Feb-2028 0.00 0.00 )
01-Aug-2028 0.00 0.00
01-Feb-2029 0.00 0.00
01-Aug-2029 0.00 0.00
01-Feb-2030 0.00 0.00
01-Aug-2030 0.00 0.00 :
$2,621.96

Lamont Financial Services Corporation . 09/14/1999
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