




























































Prepared by Public Financial Management, Inc.

Initial Loan Amount 8,279,605.00 Loan Origination Fee ($5.50/1000) 44,347.18
Principal Forgiveness (216,481.00)            Loan Term (in years) 30

Net Loan Obligation 8,063,124.00 Loan Rate 2.40%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 82,781.41 82,781.41 5,173.84 44,347.18 132,302.43
1/15/2017 181,245.00 96,757.49 278,002.49 6,047.34 284,049.83 416,352.26
7/15/2017 94,582.55 94,582.55 5,911.41 100,493.96
1/15/2018 185,926.00 94,582.55 280,508.55 5,911.41 286,419.96 386,913.91
7/15/2018 92,351.44 92,351.44 5,771.96 98,123.40
1/15/2019 190,728.00 92,351.44 283,079.44 5,771.96 288,851.40 386,974.80
7/15/2019 90,062.70 90,062.70 5,628.92 95,691.62
1/15/2020 195,655.00 90,062.70 285,717.70 5,628.92 291,346.62 387,038.24
7/15/2020 87,714.84 87,714.84 5,482.18 93,197.02
1/15/2021 200,708.00 87,714.84 288,422.84 5,482.18 293,905.02 387,102.04
7/15/2021 85,306.34 85,306.34 5,331.65 90,637.99
1/15/2022 205,892.00 85,306.34 291,198.34 5,331.65 296,529.99 387,167.98
7/15/2022 82,835.64 82,835.64 5,177.23 88,012.87
1/15/2023 211,210.00 82,835.64 294,045.64 5,177.23 299,222.87 387,235.74
7/15/2023 80,301.12 80,301.12 5,018.82 85,319.94
1/15/2024 216,666.00 80,301.12 296,967.12 5,018.82 301,985.94 387,305.88
7/15/2024 77,701.13 77,701.13 4,856.32 82,557.45
1/15/2025 222,262.00 77,701.13 299,963.13 4,856.32 304,819.45 387,376.90
7/15/2025 75,033.98 75,033.98 4,689.62 79,723.61
1/15/2026 228,003.00 75,033.98 303,036.98 4,689.62 307,726.61 387,450.22
7/15/2026 72,297.95 72,297.95 4,518.62 76,816.57
1/15/2027 233,892.00 72,297.95 306,189.95 4,518.62 310,708.57 387,525.14
7/15/2027 69,491.24 69,491.24 4,343.20 73,834.45
1/15/2028 239,934.00 69,491.24 309,425.24 4,343.20 313,768.45 387,602.89
7/15/2028 66,612.04 66,612.04 4,163.25 70,775.29
1/15/2029 246,131.00 66,612.04 312,743.04 4,163.25 316,906.29 387,681.58
7/15/2029 63,658.46 63,658.46 3,978.65 67,637.12
1/15/2030 252,488.00 63,658.46 316,146.46 3,978.65 320,125.12 387,762.24
7/15/2030 60,628.61 60,628.61 3,789.29 64,417.90
1/15/2031 259,010.00 60,628.61 319,638.61 3,789.29 323,427.90 387,845.79
7/15/2031 57,520.49 57,520.49 3,595.03 61,115.52
1/15/2032 265,700.00 57,520.49 323,220.49 3,595.03 326,815.52 387,931.04
7/15/2032 54,332.09 54,332.09 3,395.76 57,727.84
1/15/2033 272,563.00 54,332.09 326,895.09 3,395.76 330,290.84 388,018.69
7/15/2033 51,061.33 51,061.33 3,191.33 54,252.67
1/15/2034 279,603.00 51,061.33 330,664.33 3,191.33 333,855.67 388,108.33
7/15/2034 47,706.10 47,706.10 2,981.63 50,687.73
1/15/2035 286,825.00 47,706.10 334,531.10 2,981.63 337,512.73 388,200.45
7/15/2035 44,264.20 44,264.20 2,766.51 47,030.71
1/15/2036 294,233.00 44,264.20 338,497.20 2,766.51 341,263.71 388,294.42
7/15/2036 40,733.40 40,733.40 2,545.84 43,279.24
1/15/2037 301,833.00 40,733.40 342,566.40 2,545.84 345,112.24 388,391.48
7/15/2037 37,111.40 37,111.40 2,319.46 39,430.87
1/15/2038 309,629.00 37,111.40 346,740.40 2,319.46 349,059.87 388,490.73
7/15/2038 33,395.86 33,395.86 2,087.24 35,483.10
1/15/2039 317,627.00 33,395.86 351,022.86 2,087.24 353,110.10 388,593.19
7/15/2039 29,584.33 29,584.33 1,849.02 31,433.35
1/15/2040 325,831.00 29,584.33 355,415.33 1,849.02 357,264.35 388,697.71
7/15/2040 25,674.36 25,674.36 1,604.65 27,279.01
1/15/2041 334,247.00 25,674.36 359,921.36 1,604.65 361,526.01 388,805.02
7/15/2041 21,663.40 21,663.40 1,353.96 23,017.36
1/15/2042 342,880.00 21,663.40 364,543.40 1,353.96 365,897.36 388,914.72
7/15/2042 17,548.84 17,548.84 1,096.80 18,645.64
1/15/2043 351,737.00 17,548.84 369,285.84 1,096.80 370,382.64 389,028.28
7/15/2043 13,327.99 13,327.99 833.00 14,160.99
1/15/2044 360,822.00 13,327.99 374,149.99 833.00 374,982.99 389,143.98
7/15/2044 8,998.13 8,998.13 562.38 9,560.51
1/15/2045 370,142.00 8,998.13 379,140.13 562.38 379,702.51 389,263.02
7/15/2045 4,556.42 4,556.42 284.78 4,841.20
1/15/2046 379,702.00 4,556.42 384,258.42 284.78 384,543.20 389,384.40

8,063,124.00 3,351,651.63 11,414,775.63 209,478.23 44,347.18 11,668,601.04 11,668,601.04

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an estimate, 
and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

New Bedford Loan Amortization
CWP-14-19

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date 
of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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