
Prepared by Public Financial Management, Inc.

Initial Loan Amount 6,090,000.00 Loan Origination Fee ($5.50/1000) 32,725.57
Principal Forgiveness (139,897.00)            Loan Term (in years) 20

Net Loan Obligation 5,950,103.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 50,906.44 50,906.44 3,817.98 32,725.57 87,449.99
1/15/2017 240,688.00 59,501.03 300,189.03 4,462.58 304,651.61 392,101.59
7/15/2017 57,094.15 57,094.15 4,282.06 61,376.21
1/15/2018 245,919.00 57,094.15 303,013.15 4,282.06 307,295.21 368,671.42
7/15/2018 54,634.96 54,634.96 4,097.62 58,732.58
1/15/2019 251,263.00 54,634.96 305,897.96 4,097.62 309,995.58 368,728.16
7/15/2019 52,122.33 52,122.33 3,909.17 56,031.50
1/15/2020 256,724.00 52,122.33 308,846.33 3,909.17 312,755.50 368,787.01
7/15/2020 49,555.09 49,555.09 3,716.63 53,271.72
1/15/2021 262,304.00 49,555.09 311,859.09 3,716.63 315,575.72 368,847.44
7/15/2021 46,932.05 46,932.05 3,519.90 50,451.95
1/15/2022 268,005.00 46,932.05 314,937.05 3,519.90 318,456.95 368,908.91
7/15/2022 44,252.00 44,252.00 3,318.90 47,570.90
1/15/2023 273,829.00 44,252.00 318,081.00 3,318.90 321,399.90 368,970.80
7/15/2023 41,513.71 41,513.71 3,113.53 44,627.24
1/15/2024 279,781.00 41,513.71 321,294.71 3,113.53 324,408.24 369,035.48
7/15/2024 38,715.90 38,715.90 2,903.69 41,619.59
1/15/2025 285,861.00 38,715.90 324,576.90 2,903.69 327,480.59 369,100.19
7/15/2025 35,857.29 35,857.29 2,689.30 38,546.59
1/15/2026 292,074.00 35,857.29 327,931.29 2,689.30 330,620.59 369,167.17
7/15/2026 32,936.55 32,936.55 2,470.24 35,406.79
1/15/2027 298,422.00 32,936.55 331,358.55 2,470.24 333,828.79 369,235.58
7/15/2027 29,952.33 29,952.33 2,246.42 32,198.75
1/15/2028 304,908.00 29,952.33 334,860.33 2,246.42 337,106.75 369,305.51
7/15/2028 26,903.25 26,903.25 2,017.74 28,920.99
1/15/2029 311,535.00 26,903.25 338,438.25 2,017.74 340,455.99 369,376.99
7/15/2029 23,787.90 23,787.90 1,784.09 25,571.99
1/15/2030 318,305.00 23,787.90 342,092.90 1,784.09 343,876.99 369,448.99
7/15/2030 20,604.85 20,604.85 1,545.36 22,150.21
1/15/2031 325,223.00 20,604.85 345,827.85 1,545.36 347,373.21 369,523.43
7/15/2031 17,352.62 17,352.62 1,301.45 18,654.07
1/15/2032 332,291.00 17,352.62 349,643.62 1,301.45 350,945.07 369,599.13
7/15/2032 14,029.71 14,029.71 1,052.23 15,081.94
1/15/2033 339,513.00 14,029.71 353,542.71 1,052.23 354,594.94 369,676.88
7/15/2033 10,634.58 10,634.58 797.59 11,432.17
1/15/2034 346,892.00 10,634.58 357,526.58 797.59 358,324.17 369,756.35
7/15/2034 7,165.66 7,165.66 537.42 7,703.08
1/15/2035 354,431.00 7,165.66 361,596.66 537.42 362,134.08 369,837.17
7/15/2035 3,621.35 3,621.35 271.60 3,892.95
1/15/2036 362,135.00 3,621.35 365,756.35 271.60 366,027.95 369,920.90
7/15/2036

5,950,103.00 1,325,740.03 7,275,843.03 99,430.50 32,725.57 7,407,999.10 7,407,999.10

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Palmer Loan Amortization
CWP-13-23

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc

Initial Loan Amount 172,750.00 Loan Origination Fee ($5.50/1000) 950.13
Principal Forgiveness - Loan Term (in years) 20

Net Loan Obligation 172,750.00 Loan Rate 2.00%
Closing Date 5/22/2013

First Interest Payment 7/15/2013
First Principal Payment 1/15/2014

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service
5/22/2013
7/15/2013 508.65 508.65 38.15 950.13 1,496.93
1/15/2014 6,988.00 1,727.50 8,715.50 129.56 8,845.06 10,341.99
7/15/2014 1,657.62 1,657.62 124.32 1,781.94
1/15/2015 7,140.00 1,657.62 8,797.62 124.32 8,921.94 10,703.88
7/15/2015 1,586.22 1,586.22 118.97 1,705.19
1/15/2016 7,295.00 1,586.22 8,881.22 118.97 9,000.19 10,705.37
7/15/2016 1,513.27 1,513.27 113.50 1,626.77
1/15/2017 7,454.00 1,513.27 8,967.27 113.50 9,080.77 10,707.53
7/15/2017 1,438.73 1,438.73 107.90 1,546.63
1/15/2018 7,616.00 1,438.73 9,054.73 107.90 9,162.63 10,709.27
7/15/2018 1,362.57 1,362.57 102.19 1,464.76
1/15/2019 7,781.00 1,362.57 9,143.57 102.19 9,245.76 10,710.53
7/15/2019 1,284.76 1,284.76 96.36 1,381.12
1/15/2020 7,950.00 1,284.76 9,234.76 96.36 9,331.12 10,712.23
7/15/2020 1,205.26 1,205.26 90.39 1,295.65
1/15/2021 8,123.00 1,205.26 9,328.26 90.39 9,418.65 10,714.31
7/15/2021 1,124.03 1,124.03 84.30 1,208.33
1/15/2022 8,300.00 1,124.03 9,424.03 84.30 9,508.33 10,716.66
7/15/2022 1,041.03 1,041.03 78.08 1,119.11
1/15/2023 8,480.00 1,041.03 9,521.03 78.08 9,599.11 10,718.21
7/15/2023 956.23 956.23 71.72 1,027.95
1/15/2024 8,664.00 956.23 9,620.23 71.72 9,691.95 10,719.89
7/15/2024 869.59 869.59 65.22 934.81
1/15/2025 8,852.00 869.59 9,721.59 65.22 9,786.81 10,721.62
7/15/2025 781.07 781.07 58.58 839.65
1/15/2026 9,045.00 781.07 9,826.07 58.58 9,884.65 10,724.30
7/15/2026 690.62 690.62 51.80 742.42
1/15/2027 9,241.00 690.62 9,931.62 51.80 9,983.42 10,725.83
7/15/2027 598.21 598.21 44.87 643.08
1/15/2028 9,442.00 598.21 10,040.21 44.87 10,085.08 10,728.15
7/15/2028 503.79 503.79 37.78 541.57
1/15/2029 9,647.00 503.79 10,150.79 37.78 10,188.57 10,730.15
7/15/2029 407.32 407.32 30.55 437.87
1/15/2030 9,857.00 407.32 10,264.32 30.55 10,294.87 10,732.74
7/15/2030 308.75 308.75 23.16 331.91
1/15/2031 10,071.00 308.75 10,379.75 23.16 10,402.91 10,734.81
7/15/2031 208.04 208.04 15.60 223.64
1/15/2032 10,290.00 208.04 10,498.04 15.60 10,513.64 10,737.29
7/15/2032 105.14 105.14 7.89 113.03
1/15/2033 10,514.00 105.14 10,619.14 7.89 10,627.03 10,740.05
7/15/2033

172,750.00 37,520.65 210,270.65 2,814.05 950.13 214,034.83 214,034.83

Massachusetts Water Pollution Abatement Trust
Series 17A

PALMER Loan Amortization
CW-09-08
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