
Prepared by Public Financial Management, Inc.

Initial Loan Amount 2,858,243.00 Loan Origination Fee ($5.50/1000) 15,328.52
Principal Forgiveness (71,239.00)              Loan Term (in years) 20

Net Loan Obligation 2,787,004.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 23,844.37 23,844.37 1,788.33 15,328.52 40,961.22
1/15/2017 112,737.00 27,870.04 140,607.04 2,090.25 142,697.29 183,658.51
7/15/2017 26,742.67 26,742.67 2,005.70 28,748.37
1/15/2018 115,187.00 26,742.67 141,929.67 2,005.70 143,935.37 172,683.74
7/15/2018 25,590.80 25,590.80 1,919.31 27,510.11
1/15/2019 117,691.00 25,590.80 143,281.80 1,919.31 145,201.11 172,711.22
7/15/2019 24,413.89 24,413.89 1,831.04 26,244.93
1/15/2020 120,249.00 24,413.89 144,662.89 1,831.04 146,493.93 172,738.86
7/15/2020 23,211.40 23,211.40 1,740.86 24,952.26
1/15/2021 122,862.00 23,211.40 146,073.40 1,740.86 147,814.26 172,766.51
7/15/2021 21,982.78 21,982.78 1,648.71 23,631.49
1/15/2022 125,532.00 21,982.78 147,514.78 1,648.71 149,163.49 172,794.98
7/15/2022 20,727.46 20,727.46 1,554.56 22,282.02
1/15/2023 128,261.00 20,727.46 148,988.46 1,554.56 150,543.02 172,825.04
7/15/2023 19,444.85 19,444.85 1,458.36 20,903.21
1/15/2024 131,048.00 19,444.85 150,492.85 1,458.36 151,951.21 172,854.43
7/15/2024 18,134.37 18,134.37 1,360.08 19,494.45
1/15/2025 133,896.00 18,134.37 152,030.37 1,360.08 153,390.45 172,884.90
7/15/2025 16,795.41 16,795.41 1,259.66 18,055.07
1/15/2026 136,806.00 16,795.41 153,601.41 1,259.66 154,861.07 172,916.13
7/15/2026 15,427.35 15,427.35 1,157.05 16,584.40
1/15/2027 139,780.00 15,427.35 155,207.35 1,157.05 156,364.40 172,948.80
7/15/2027 14,029.55 14,029.55 1,052.22 15,081.77
1/15/2028 142,818.00 14,029.55 156,847.55 1,052.22 157,899.77 172,981.53
7/15/2028 12,601.37 12,601.37 945.10 13,546.47
1/15/2029 145,921.00 12,601.37 158,522.37 945.10 159,467.47 173,013.95
7/15/2029 11,142.16 11,142.16 835.66 11,977.82
1/15/2030 149,093.00 11,142.16 160,235.16 835.66 161,070.82 173,048.64
7/15/2030 9,651.23 9,651.23 723.84 10,375.07
1/15/2031 152,333.00 9,651.23 161,984.23 723.84 162,708.07 173,083.14
7/15/2031 8,127.90 8,127.90 609.59 8,737.49
1/15/2032 155,644.00 8,127.90 163,771.90 609.59 164,381.49 173,118.99
7/15/2032 6,571.46 6,571.46 492.86 7,064.32
1/15/2033 159,027.00 6,571.46 165,598.46 492.86 166,091.32 173,155.64
7/15/2033 4,981.19 4,981.19 373.59 5,354.78
1/15/2034 162,483.00 4,981.19 167,464.19 373.59 167,837.78 173,192.56
7/15/2034 3,356.36 3,356.36 251.73 3,608.09
1/15/2035 166,014.00 3,356.36 169,370.36 251.73 169,622.09 173,230.17
7/15/2035 1,696.22 1,696.22 127.22 1,823.44
1/15/2036 169,622.00 1,696.22 171,318.22 127.22 171,445.44 173,268.87
7/15/2036

2,787,004.00 620,971.25 3,407,975.25 46,572.84 15,328.52 3,469,876.61 3,469,876.61

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Quincy Loan Amortization
CWP-13-26

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Initial Loan Amount 233,275.00 Loan Origination Fee ($5.50/1000) 1,283.01
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 233,275.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 1,995.80 1,995.80 149.68 1,283.01 3,428.49
1/15/2017 9,436.00 2,332.75 11,768.75 174.96 11,943.71 15,372.20
7/15/2017 2,238.39 2,238.39 167.88 2,406.27
1/15/2018 9,641.00 2,238.39 11,879.39 167.88 12,047.27 14,453.54
7/15/2018 2,141.98 2,141.98 160.65 2,302.63
1/15/2019 9,851.00 2,141.98 11,992.98 160.65 12,153.63 14,456.26
7/15/2019 2,043.47 2,043.47 153.26 2,196.73
1/15/2020 10,065.00 2,043.47 12,108.47 153.26 12,261.73 14,458.46
7/15/2020 1,942.82 1,942.82 145.71 2,088.53
1/15/2021 10,284.00 1,942.82 12,226.82 145.71 12,372.53 14,461.06
7/15/2021 1,839.98 1,839.98 138.00 1,977.98
1/15/2022 10,507.00 1,839.98 12,346.98 138.00 12,484.98 14,462.96
7/15/2022 1,734.91 1,734.91 130.12 1,865.03
1/15/2023 10,735.00 1,734.91 12,469.91 130.12 12,600.03 14,465.06
7/15/2023 1,627.56 1,627.56 122.07 1,749.63
1/15/2024 10,969.00 1,627.56 12,596.56 122.07 12,718.63 14,468.25
7/15/2024 1,517.87 1,517.87 113.84 1,631.71
1/15/2025 11,207.00 1,517.87 12,724.87 113.84 12,838.71 14,470.42
7/15/2025 1,405.80 1,405.80 105.44 1,511.24
1/15/2026 11,451.00 1,405.80 12,856.80 105.44 12,962.24 14,473.47
7/15/2026 1,291.29 1,291.29 96.85 1,388.14
1/15/2027 11,700.00 1,291.29 12,991.29 96.85 13,088.14 14,476.27
7/15/2027 1,174.29 1,174.29 88.07 1,262.36
1/15/2028 11,954.00 1,174.29 13,128.29 88.07 13,216.36 14,478.72
7/15/2028 1,054.75 1,054.75 79.11 1,133.86
1/15/2029 12,214.00 1,054.75 13,268.75 79.11 13,347.86 14,481.71
7/15/2029 932.61 932.61 69.95 1,002.56
1/15/2030 12,479.00 932.61 13,411.61 69.95 13,481.56 14,484.11
7/15/2030 807.82 807.82 60.59 868.41
1/15/2031 12,750.00 807.82 13,557.82 60.59 13,618.41 14,486.81
7/15/2031 680.32 680.32 51.02 731.34
1/15/2032 13,027.00 680.32 13,707.32 51.02 13,758.34 14,489.69
7/15/2032 550.05 550.05 41.25 591.30
1/15/2033 13,311.00 550.05 13,861.05 41.25 13,902.30 14,493.61
7/15/2033 416.94 416.94 31.27 448.21
1/15/2034 13,600.00 416.94 14,016.94 31.27 14,048.21 14,496.42
7/15/2034 280.94 280.94 21.07 302.01
1/15/2035 13,896.00 280.94 14,176.94 21.07 14,198.01 14,500.02
7/15/2035 141.98 141.98 10.65 152.63
1/15/2036 14,198.00 141.98 14,339.98 10.65 14,350.63 14,503.26
7/15/2036

233,275.00 51,976.09 285,251.09 3,898.21 1,283.01 290,432.31 290,432.31

Massachusetts Clean Water Trust
Series 19

Quincy Loan Amortization
DW-09-12-A

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.
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