
Prepared by Public Financial Management, Inc. Dec, 13 2016 - 1:29 PM

Original Loan Amount 3,061,336.00 Loan Origination Fee ($7.5/1000) 0.00

Principal Forgiveness 127,713.00 Loan Term (in years) 18

Principal Paid Down 118,668.00 Loan Rate 2.00%

Outstanding Loan Obligation 2,814,955.00 Closing Date 12/16/2016

Remaining Balance (972,003.31) First Payment 1/15/2017

Net New Loan Obligation 1,842,951.69

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

12/16/2016

1/15/2017 79,380.41 26,583.54 105,963.95 1,993.77 107,957.72

7/15/2017 17,635.71 17,635.71 1,322.68 18,958.39

1/15/2018 81,105.50 17,635.71 98,741.21 1,322.68 100,063.89 119,022.28

7/15/2018 16,824.66 16,824.66 1,261.85 18,086.51

1/15/2019 82,868.81 16,824.66 99,693.47 1,261.85 100,955.31 119,041.82

7/15/2019 15,995.97 15,995.97 1,199.70 17,195.67

1/15/2020 84,669.91 15,995.97 100,665.88 1,199.70 101,865.58 119,061.25

7/15/2020 15,149.27 15,149.27 1,136.20 16,285.47

1/15/2021 86,509.37 15,149.27 101,658.64 1,136.20 102,794.84 119,080.31

7/15/2021 14,284.18 14,284.18 1,071.31 15,355.49

1/15/2022 88,389.74 14,284.18 102,673.92 1,071.31 103,745.23 119,100.72

7/15/2022 13,400.28 13,400.28 1,005.02 14,405.30

1/15/2023 90,310.56 13,400.28 103,710.84 1,005.02 104,715.86 119,121.16

7/15/2023 12,497.17 12,497.17 937.29 13,434.46

1/15/2024 92,273.35 12,497.17 104,770.53 937.29 105,707.81 119,142.28

7/15/2024 11,574.44 11,574.44 868.08 12,442.52

1/15/2025 94,279.65 11,574.44 105,854.09 868.08 106,722.17 119,164.70

7/15/2025 10,631.64 10,631.64 797.37 11,429.02

1/15/2026 96,327.96 10,631.64 106,959.60 797.37 107,756.98 119,185.99

7/15/2026 9,668.36 9,668.36 725.13 10,393.49

1/15/2027 98,421.78 9,668.36 108,090.14 725.13 108,815.27 119,208.76

7/15/2027 8,684.15 8,684.15 651.31 9,335.46

1/15/2028 100,560.60 8,684.15 109,244.75 651.31 109,896.06 119,231.52

7/15/2028 7,678.54 7,678.54 575.89 8,254.43

1/15/2029 102,745.91 7,678.54 110,424.45 575.89 111,000.34 119,254.77

7/15/2029 6,651.08 6,651.08 498.83 7,149.91

1/15/2030 104,979.16 6,651.08 111,630.24 498.83 112,129.07 119,278.99

7/15/2030 5,601.29 5,601.29 420.10 6,021.39

1/15/2031 107,260.82 5,601.29 112,862.11 420.10 113,282.20 119,303.59

7/15/2031 4,528.68 4,528.68 339.65 4,868.33

1/15/2032 109,592.32 4,528.68 114,121.00 339.65 114,460.65 119,328.98

7/15/2032 3,432.76 3,432.76 257.46 3,690.22

1/15/2033 111,974.10 3,432.76 115,406.86 257.46 115,664.32 119,354.53

7/15/2033 2,313.02 2,313.02 173.48 2,486.49

1/15/2034 114,407.58 2,313.02 116,720.60 173.48 116,894.07 119,380.57

7/15/2034 1,168.94 1,168.94 87.67 1,256.61

1/15/2035 116,894.16 1,168.94 118,063.10 87.67 118,150.77 119,407.39

1,842,951.69 382,023.84 2,224,975.53 28,651.79 2,253,627.32 2,145,669.60

Notes:

DWP-13-14

Massachusetts Clean Water Trust
Pool 18-2016 Swap

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust, 
interest shall accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of 
the Borrower, payable on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

RANDOLPH Reamortization



Prepared by Public Financial Management, Inc.

Initial Loan Amount 3,061,336.00 Loan Origination Fee ($5.50/1000) 16,134.93

Principal Forgiveness (127,713.00)            Loan Term (in years) 20

Net Loan Obligation 2,933,623.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 30,640.06 30,640.06 2,298.00 16,134.93 49,072.99

1/15/2016 118,668.00 29,336.23 148,004.23 2,200.22 150,204.45 199,277.44

7/15/2016 28,149.55 28,149.55 2,111.22 30,260.77

1/15/2017 121,247.00 28,149.55 149,396.55 2,111.22 151,507.77 181,768.53

7/15/2017 26,937.08 26,937.08 2,020.28 28,957.36

1/15/2018 123,882.00 26,937.08 150,819.08 2,020.28 152,839.36 181,796.72

7/15/2018 25,698.26 25,698.26 1,927.37 27,625.63

1/15/2019 126,575.00 25,698.26 152,273.26 1,927.37 154,200.63 181,826.26

7/15/2019 24,432.51 24,432.51 1,832.44 26,264.95

1/15/2020 129,326.00 24,432.51 153,758.51 1,832.44 155,590.95 181,855.90

7/15/2020 23,139.25 23,139.25 1,735.44 24,874.69

1/15/2021 132,136.00 23,139.25 155,275.25 1,735.44 157,010.69 181,885.39

7/15/2021 21,817.89 21,817.89 1,636.34 23,454.23

1/15/2022 135,008.00 21,817.89 156,825.89 1,636.34 158,462.23 181,916.46

7/15/2022 20,467.81 20,467.81 1,535.09 22,002.90

1/15/2023 137,942.00 20,467.81 158,409.81 1,535.09 159,944.90 181,947.79

7/15/2023 19,088.39 19,088.39 1,431.63 20,520.02

1/15/2024 140,940.00 19,088.39 160,028.39 1,431.63 161,460.02 181,980.04

7/15/2024 17,678.99 17,678.99 1,325.92 19,004.91

1/15/2025 144,004.00 17,678.99 161,682.99 1,325.92 163,008.91 182,013.83

7/15/2025 16,238.95 16,238.95 1,217.92 17,456.87

1/15/2026 147,133.00 16,238.95 163,371.95 1,217.92 164,589.87 182,046.74

7/15/2026 14,767.62 14,767.62 1,107.57 15,875.19

1/15/2027 150,331.00 14,767.62 165,098.62 1,107.57 166,206.19 182,081.38

7/15/2027 13,264.31 13,264.31 994.82 14,259.13

1/15/2028 153,598.00 13,264.31 166,862.31 994.82 167,857.13 182,116.27

7/15/2028 11,728.33 11,728.33 879.62 12,607.95

1/15/2029 156,936.00 11,728.33 168,664.33 879.62 169,543.95 182,151.91

7/15/2029 10,158.97 10,158.97 761.92 10,920.89

1/15/2030 160,347.00 10,158.97 170,505.97 761.92 171,267.89 182,188.79

7/15/2030 8,555.50 8,555.50 641.66 9,197.16

1/15/2031 163,832.00 8,555.50 172,387.50 641.66 173,029.16 182,226.33

7/15/2031 6,917.18 6,917.18 518.79 7,435.97

1/15/2032 167,393.00 6,917.18 174,310.18 518.79 174,828.97 182,264.94

7/15/2032 5,243.25 5,243.25 393.24 5,636.49

1/15/2033 171,031.00 5,243.25 176,274.25 393.24 176,667.49 182,303.99

7/15/2033 3,532.94 3,532.94 264.97 3,797.91

1/15/2034 174,748.00 3,532.94 178,280.94 264.97 178,545.91 182,343.82

7/15/2034 1,785.46 1,785.46 133.91 1,919.37

1/15/2035 178,546.00 1,785.46 180,331.46 133.91 180,465.37 182,384.74

7/15/2035

2,933,623.00 659,180.77 3,592,803.77 49,438.56 16,134.93 3,658,377.26 3,658,377.26

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  

Massachusetts Clean Water Trust
Series 18

Randolph Loan Amortization
DWP-13-14

Notes:
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