
Prepared by Public Financial Management, Inc. Dec, 13 2016 - 1:29 PM

Original Loan Amount 2,568,905.00 Loan Origination Fee ($7.5/1000) 0.00

Principal Forgiveness 216,657.00 Loan Term (in years) 18

Principal Paid Down 95,151.00 Loan Rate 2.00%

Outstanding Loan Obligation 2,257,097.00 Closing Date 12/16/2016

Remaining Balance (1,299.85) First Payment 1/15/2017

Net New Loan Obligation 2,255,797.15

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

12/16/2016

1/15/2017 97,163.01 22,568.88 119,731.89 1,692.67 121,424.55

7/15/2017 21,586.34 21,586.34 1,618.98 23,205.32

1/15/2018 99,274.80 21,586.34 120,861.14 1,618.98 122,480.11 145,685.43

7/15/2018 20,593.59 20,593.59 1,544.52 22,138.11

1/15/2019 101,432.55 20,593.59 122,026.15 1,544.52 123,570.67 145,708.78

7/15/2019 19,579.27 19,579.27 1,468.45 21,047.71

1/15/2020 103,636.28 19,579.27 123,215.55 1,468.45 124,683.99 145,731.71

7/15/2020 18,542.91 18,542.91 1,390.72 19,933.62

1/15/2021 105,888.98 18,542.91 124,431.89 1,390.72 125,822.61 145,756.23

7/15/2021 17,484.02 17,484.02 1,311.30 18,795.32

1/15/2022 108,190.66 17,484.02 125,674.67 1,311.30 126,985.97 145,781.29

7/15/2022 16,402.11 16,402.11 1,230.16 17,632.27

1/15/2023 110,541.30 16,402.11 126,943.41 1,230.16 128,173.57 145,805.84

7/15/2023 15,296.70 15,296.70 1,147.25 16,443.95

1/15/2024 112,943.92 15,296.70 128,240.61 1,147.25 129,387.87 145,831.81

7/15/2024 14,167.26 14,167.26 1,062.54 15,229.80

1/15/2025 115,398.50 14,167.26 129,565.76 1,062.54 130,628.30 145,858.11

7/15/2025 13,013.27 13,013.27 976.00 13,989.27

1/15/2026 117,907.06 13,013.27 130,920.33 976.00 131,896.33 145,885.59

7/15/2026 11,834.20 11,834.20 887.57 12,721.77

1/15/2027 120,469.58 11,834.20 132,303.78 887.57 133,191.35 145,913.11

7/15/2027 10,629.50 10,629.50 797.21 11,426.72

1/15/2028 123,088.07 10,629.50 133,717.58 797.21 134,514.79 145,941.51

7/15/2028 9,398.62 9,398.62 704.90 10,103.52

1/15/2029 125,762.53 9,398.62 135,161.16 704.90 135,866.05 145,969.57

7/15/2029 8,141.00 8,141.00 610.57 8,751.57

1/15/2030 128,495.96 8,141.00 136,636.96 610.57 137,247.53 145,999.10

7/15/2030 6,856.04 6,856.04 514.20 7,370.24

1/15/2031 131,288.35 6,856.04 138,144.39 514.20 138,658.59 146,028.83

7/15/2031 5,543.16 5,543.16 415.74 5,958.89

1/15/2032 134,141.70 5,543.16 139,684.86 415.74 140,100.60 146,059.49

7/15/2032 4,201.74 4,201.74 315.13 4,516.87

1/15/2033 137,058.02 4,201.74 141,259.76 315.13 141,574.89 146,091.76

7/15/2033 2,831.16 2,831.16 212.34 3,043.50

1/15/2034 140,036.31 2,831.16 142,867.47 212.34 143,079.80 146,123.30

7/15/2034 1,430.80 1,430.80 107.31 1,538.11

1/15/2035 143,079.55 1,430.80 144,510.35 107.31 144,617.66 146,155.76

2,255,797.15 457,632.22 2,713,429.37 34,322.42 2,747,751.79 2,626,327.23

Notes:

DWP-12-18

Massachusetts Clean Water Trust
Pool 18-2016 Swap

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust, 
interest shall accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of 
the Borrower, payable on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

WESTFIELD Reamortization



Prepared by Public Financial Management, Inc.

Initial Loan Amount 2,568,905.00 Loan Origination Fee ($5.50/1000) 12,937.36

Principal Forgiveness (216,657.00)            Loan Term (in years) 20

Net Loan Obligation 2,352,248.00 Loan Rate 2.00%

Closing Date 1/7/2015

First Interest Payment 7/15/2015

First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015

7/15/2015 24,567.92 24,567.92 1,842.59 12,937.36 39,347.88

1/15/2016 95,151.00 23,522.48 118,673.48 1,764.19 120,437.67 159,785.55

7/15/2016 22,570.97 22,570.97 1,692.82 24,263.79

1/15/2017 97,219.00 22,570.97 119,789.97 1,692.82 121,482.79 145,746.59

7/15/2017 21,598.78 21,598.78 1,619.91 23,218.69

1/15/2018 99,332.00 21,598.78 120,930.78 1,619.91 122,550.69 145,769.38

7/15/2018 20,605.46 20,605.46 1,545.41 22,150.87

1/15/2019 101,491.00 20,605.46 122,096.46 1,545.41 123,641.87 145,792.74

7/15/2019 19,590.55 19,590.55 1,469.29 21,059.84

1/15/2020 103,696.00 19,590.55 123,286.55 1,469.29 124,755.84 145,815.68

7/15/2020 18,553.59 18,553.59 1,391.52 19,945.11

1/15/2021 105,950.00 18,553.59 124,503.59 1,391.52 125,895.11 145,840.22

7/15/2021 17,494.09 17,494.09 1,312.06 18,806.15

1/15/2022 108,253.00 17,494.09 125,747.09 1,312.06 127,059.15 145,865.29

7/15/2022 16,411.56 16,411.56 1,230.87 17,642.43

1/15/2023 110,605.00 16,411.56 127,016.56 1,230.87 128,247.43 145,889.85

7/15/2023 15,305.51 15,305.51 1,147.91 16,453.42

1/15/2024 113,009.00 15,305.51 128,314.51 1,147.91 129,462.42 145,915.85

7/15/2024 14,175.42 14,175.42 1,063.16 15,238.58

1/15/2025 115,465.00 14,175.42 129,640.42 1,063.16 130,703.58 145,942.15

7/15/2025 13,020.77 13,020.77 976.56 13,997.33

1/15/2026 117,975.00 13,020.77 130,995.77 976.56 131,972.33 145,969.66

7/15/2026 11,841.02 11,841.02 888.08 12,729.10

1/15/2027 120,539.00 11,841.02 132,380.02 888.08 133,268.10 145,997.19

7/15/2027 10,635.63 10,635.63 797.67 11,433.30

1/15/2028 123,159.00 10,635.63 133,794.63 797.67 134,592.30 146,025.60

7/15/2028 9,404.04 9,404.04 705.30 10,109.34

1/15/2029 125,835.00 9,404.04 135,239.04 705.30 135,944.34 146,053.69

7/15/2029 8,145.69 8,145.69 610.93 8,756.62

1/15/2030 128,570.00 8,145.69 136,715.69 610.93 137,326.62 146,083.23

7/15/2030 6,859.99 6,859.99 514.50 7,374.49

1/15/2031 131,364.00 6,859.99 138,223.99 514.50 138,738.49 146,112.98

7/15/2031 5,546.35 5,546.35 415.98 5,962.33

1/15/2032 134,219.00 5,546.35 139,765.35 415.98 140,181.33 146,143.65

7/15/2032 4,204.16 4,204.16 315.31 4,519.47

1/15/2033 137,137.00 4,204.16 141,341.16 315.31 141,656.47 146,175.94

7/15/2033 2,832.79 2,832.79 212.46 3,045.25

1/15/2034 140,117.00 2,832.79 142,949.79 212.46 143,162.25 146,207.50

7/15/2034 1,431.62 1,431.62 107.37 1,538.99

1/15/2035 143,162.00 1,431.62 144,593.62 107.37 144,700.99 146,239.98

7/15/2035

2,352,248.00 528,546.38 2,880,794.38 39,640.98 12,937.36 2,933,372.73 2,933,372.73

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  

Massachusetts Clean Water Trust
Series 18

Westfield Loan Amortization
DWP-12-18

Notes:
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