
Prepared by Public Financial Management, Inc.

Initial Loan Amount 1,077,677.00 Loan Origination Fee ($5.50/1000) 5,765.08
Principal Forgiveness (29,481.00)              Loan Term (in years) 20

Net Loan Obligation 1,048,196.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 8,967.90 8,967.90 672.59 5,765.08 15,405.57
1/15/2017 42,401.00 10,481.96 52,882.96 786.15 53,669.11 69,074.68
7/15/2017 10,057.95 10,057.95 754.35 10,812.30
1/15/2018 43,322.00 10,057.95 53,379.95 754.35 54,134.30 64,946.59
7/15/2018 9,624.73 9,624.73 721.85 10,346.58
1/15/2019 44,264.00 9,624.73 53,888.73 721.85 54,610.58 64,957.17
7/15/2019 9,182.09 9,182.09 688.66 9,870.75
1/15/2020 45,226.00 9,182.09 54,408.09 688.66 55,096.75 64,967.49
7/15/2020 8,729.83 8,729.83 654.74 9,384.57
1/15/2021 46,209.00 8,729.83 54,938.83 654.74 55,593.57 64,978.13
7/15/2021 8,267.74 8,267.74 620.08 8,887.82
1/15/2022 47,213.00 8,267.74 55,480.74 620.08 56,100.82 64,988.64
7/15/2022 7,795.61 7,795.61 584.67 8,380.28
1/15/2023 48,239.00 7,795.61 56,034.61 584.67 56,619.28 64,999.56
7/15/2023 7,313.22 7,313.22 548.49 7,861.71
1/15/2024 49,287.00 7,313.22 56,600.22 548.49 57,148.71 65,010.42
7/15/2024 6,820.35 6,820.35 511.53 7,331.88
1/15/2025 50,358.00 6,820.35 57,178.35 511.53 57,689.88 65,021.75
7/15/2025 6,316.77 6,316.77 473.76 6,790.53
1/15/2026 51,453.00 6,316.77 57,769.77 473.76 58,243.53 65,034.06
7/15/2026 5,802.24 5,802.24 435.17 6,237.41
1/15/2027 52,571.00 5,802.24 58,373.24 435.17 58,808.41 65,045.82
7/15/2027 5,276.53 5,276.53 395.74 5,672.27
1/15/2028 53,714.00 5,276.53 58,990.53 395.74 59,386.27 65,058.54
7/15/2028 4,739.39 4,739.39 355.45 5,094.84
1/15/2029 54,881.00 4,739.39 59,620.39 355.45 59,975.84 65,070.69
7/15/2029 4,190.58 4,190.58 314.29 4,504.87
1/15/2030 56,074.00 4,190.58 60,264.58 314.29 60,578.87 65,083.75
7/15/2030 3,629.84 3,629.84 272.24 3,902.08
1/15/2031 57,293.00 3,629.84 60,922.84 272.24 61,195.08 65,097.16
7/15/2031 3,056.91 3,056.91 229.27 3,286.18
1/15/2032 58,538.00 3,056.91 61,594.91 229.27 61,824.18 65,110.36
7/15/2032 2,471.53 2,471.53 185.36 2,656.89
1/15/2033 59,810.00 2,471.53 62,281.53 185.36 62,466.89 65,123.79
7/15/2033 1,873.43 1,873.43 140.51 2,013.94
1/15/2034 61,110.00 1,873.43 62,983.43 140.51 63,123.94 65,137.87
7/15/2034 1,262.33 1,262.33 94.67 1,357.00
1/15/2035 62,438.00 1,262.33 63,700.33 94.67 63,795.00 65,152.01
7/15/2035 637.95 637.95 47.85 685.80
1/15/2036 63,795.00 637.95 64,432.95 47.85 64,480.80 65,166.59
7/15/2036

1,048,196.00 233,547.90 1,281,743.90 17,516.09 5,765.08 1,305,025.07 1,305,025.07

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 19

Worcester Loan Amortization
CWP-13-20

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue 
at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the 
date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by Public Financial Management, Inc.

Initial Loan Amount 561,500.00 Loan Origination Fee ($5.50/1000) 3,088.25
Principal Forgiveness -                         Loan Term (in years) 20

Net Loan Obligation 561,500.00 Loan Rate 2.00%
Closing Date 1/7/2015

First Interest Payment 7/15/2015
First Principal Payment 1/15/2016

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

1/7/2015
7/15/2015 5,864.56 5,864.56 439.84 3,088.25 9,392.65
1/15/2016 22,713.00 5,615.00 28,328.00 421.13 28,749.13 38,141.77
7/15/2016 5,387.87 5,387.87 404.09 5,791.96
1/15/2017 23,207.00 5,387.87 28,594.87 404.09 28,998.96 34,790.92
7/15/2017 5,155.80 5,155.80 386.69 5,542.49
1/15/2018 23,711.00 5,155.80 28,866.80 386.69 29,253.49 34,795.97
7/15/2018 4,918.69 4,918.69 368.90 5,287.59
1/15/2019 24,227.00 4,918.69 29,145.69 368.90 29,514.59 34,802.18
7/15/2019 4,676.42 4,676.42 350.73 5,027.15
1/15/2020 24,753.00 4,676.42 29,429.42 350.73 29,780.15 34,807.30
7/15/2020 4,428.89 4,428.89 332.17 4,761.06
1/15/2021 25,291.00 4,428.89 29,719.89 332.17 30,052.06 34,813.11
7/15/2021 4,175.98 4,175.98 313.20 4,489.18
1/15/2022 25,841.00 4,175.98 30,016.98 313.20 30,330.18 34,819.36
7/15/2022 3,917.57 3,917.57 293.82 4,211.39
1/15/2023 26,402.00 3,917.57 30,319.57 293.82 30,613.39 34,824.78
7/15/2023 3,653.55 3,653.55 274.02 3,927.57
1/15/2024 26,976.00 3,653.55 30,629.55 274.02 30,903.57 34,831.13
7/15/2024 3,383.79 3,383.79 253.78 3,637.57
1/15/2025 27,562.00 3,383.79 30,945.79 253.78 31,199.57 34,837.15
7/15/2025 3,108.17 3,108.17 233.11 3,341.28
1/15/2026 28,161.00 3,108.17 31,269.17 233.11 31,502.28 34,843.57
7/15/2026 2,826.56 2,826.56 211.99 3,038.55
1/15/2027 28,774.00 2,826.56 31,600.56 211.99 31,812.55 34,851.10
7/15/2027 2,538.82 2,538.82 190.41 2,729.23
1/15/2028 29,399.00 2,538.82 31,937.82 190.41 32,128.23 34,857.46
7/15/2028 2,244.83 2,244.83 168.36 2,413.19
1/15/2029 30,038.00 2,244.83 32,282.83 168.36 32,451.19 34,864.38
7/15/2029 1,944.45 1,944.45 145.83 2,090.28
1/15/2030 30,691.00 1,944.45 32,635.45 145.83 32,781.28 34,871.57
7/15/2030 1,637.54 1,637.54 122.82 1,760.36
1/15/2031 31,358.00 1,637.54 32,995.54 122.82 33,118.36 34,878.71
7/15/2031 1,323.96 1,323.96 99.30 1,423.26
1/15/2032 32,039.00 1,323.96 33,362.96 99.30 33,462.26 34,885.51
7/15/2032 1,003.57 1,003.57 75.27 1,078.84
1/15/2033 32,736.00 1,003.57 33,739.57 75.27 33,814.84 34,893.68
7/15/2033 676.21 676.21 50.72 726.93
1/15/2034 33,447.00 676.21 34,123.21 50.72 34,173.93 34,900.85
7/15/2034 341.74 341.74 25.63 367.37
1/15/2035 34,174.00 341.74 34,515.74 25.63 34,541.37 34,908.74
7/15/2035

561,500.00 126,168.38 687,668.38 9,462.63 3,088.25 700,219.25 700,219.25

Massachusetts Clean Water Trust
Series 18

Worcester Loan Amortization
CW-13-06

Notes:



Prepared by Public Financial Management, Inc. May, 1 2015 - 2:02 PM

Original Loan Amount 522,692.00 Loan Origination Fee ($7.5/1000) 0.00
Principal Forgiveness - Loan Term (in years) 16

Principal Paid Down 48,599.00 Loan Rate 2.00%
Outstanding Loan Obligation 474,093.00 Closing Date 5/14/2015

Remaining Balance (415,538.96) First Payment 7/15/2015

Net New Loan Obligation 58,554.04

Date Principal Interest
Total Debt 

Service
Admin Fee 

(0.15%)
Loan Origination 

Fee
Total Debt 

Service
Annual Debt 

Service

5/14/2015
7/15/2015 3,332.71 3,332.71 43.92 3,376.63
1/15/2016 3,099.79 585.54 3,685.33 43.92 3,729.25 7,105.88
7/15/2016 554.54 554.54 41.59 596.13
1/15/2017 3,166.76 554.54 3,721.30 41.59 3,762.89 4,359.02
7/15/2017 522.87 522.87 39.22 562.09
1/15/2018 3,235.33 522.87 3,758.21 39.22 3,797.42 4,359.51
7/15/2018 490.52 490.52 36.79 527.31
1/15/2019 3,306.29 490.52 3,796.81 36.79 3,833.60 4,360.91
7/15/2019 457.46 457.46 34.31 491.77
1/15/2020 3,377.41 457.46 3,834.86 34.31 3,869.17 4,360.94
7/15/2020 423.68 423.68 31.78 455.46
1/15/2021 3,451.44 423.68 3,875.12 31.78 3,906.90 4,362.36
7/15/2021 389.17 389.17 29.19 418.36
1/15/2022 3,526.15 389.17 3,915.32 29.19 3,944.51 4,362.86
7/15/2022 353.91 353.91 26.54 380.45
1/15/2023 3,603.29 353.91 3,957.20 26.54 3,983.74 4,364.19
7/15/2023 317.88 317.88 23.84 341.72
1/15/2024 3,681.61 317.88 3,999.48 23.84 4,023.33 4,365.04
7/15/2024 281.06 281.06 21.08 302.14
1/15/2025 3,760.85 281.06 4,041.91 21.08 4,062.99 4,365.13
7/15/2025 243.45 243.45 18.26 261.71
1/15/2026 3,842.76 243.45 4,086.21 18.26 4,104.47 4,366.18
7/15/2026 205.02 205.02 15.38 220.40
1/15/2027 3,926.05 205.02 4,131.08 15.38 4,146.45 4,366.85
7/15/2027 165.76 165.76 12.43 178.20
1/15/2028 4,011.47 165.76 4,177.23 12.43 4,189.66 4,367.86
7/15/2028 125.65 125.65 9.42 135.07
1/15/2029 4,098.72 125.65 4,224.37 9.42 4,233.79 4,368.87
7/15/2029 84.66 84.66 6.35 91.01
1/15/2030 4,187.53 84.66 4,272.19 6.35 4,278.54 4,369.55
7/15/2030 42.79 42.79 3.21 45.99
1/15/2031 4,278.59 42.79 4,321.38 3.21 4,324.59 4,370.58
7/15/2031

58,554.04 13,235.12 71,789.16 786.60 72,575.75 72,575.75

Massachusetts Clean Water Trust
Pool 17 - 2015 Swap

WORCESTER Reamortization
CW-08-10-A



Prepared by Public Financial Management, Inc.

Initial Loan Amount 522,692.00 Loan Origination Fee ($5.50/1000) 2,874.81
Principal Forgiveness - Loan Term (in years) 18

Net Loan Obligation 522,692.00 Loan Rate 2.00%
Closing Date 5/22/2013

First Interest Payment 7/15/2013
First Principal Payment 1/15/2014

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service
5/22/2013
7/15/2013 1,539.04 1,539.04 115.43 2,874.81 4,529.27
1/15/2014 24,038.00 5,226.92 29,264.92 392.02 29,656.94 34,186.21
7/15/2014 4,986.54 4,986.54 373.99 5,360.53
1/15/2015 24,561.00 4,986.54 29,547.54 373.99 29,921.53 35,282.06
7/15/2015 4,740.93 4,740.93 355.57 5,096.50
1/15/2016 25,095.00 4,740.93 29,835.93 355.57 30,191.50 35,288.00
7/15/2016 4,489.98 4,489.98 336.75 4,826.73
1/15/2017 25,640.00 4,489.98 30,129.98 336.75 30,466.73 35,293.46
7/15/2017 4,233.58 4,233.58 317.52 4,551.10
1/15/2018 26,197.00 4,233.58 30,430.58 317.52 30,748.10 35,299.20
7/15/2018 3,971.61 3,971.61 297.87 4,269.48
1/15/2019 26,767.00 3,971.61 30,738.61 297.87 31,036.48 35,305.96
7/15/2019 3,703.94 3,703.94 277.80 3,981.74
1/15/2020 27,348.00 3,703.94 31,051.94 277.80 31,329.74 35,311.47
7/15/2020 3,430.46 3,430.46 257.28 3,687.74
1/15/2021 27,943.00 3,430.46 31,373.46 257.28 31,630.74 35,318.49
7/15/2021 3,151.03 3,151.03 236.33 3,387.36
1/15/2022 28,550.00 3,151.03 31,701.03 236.33 31,937.36 35,324.71
7/15/2022 2,865.53 2,865.53 214.91 3,080.44
1/15/2023 29,171.00 2,865.53 32,036.53 214.91 32,251.44 35,331.89
7/15/2023 2,573.82 2,573.82 193.04 2,766.86
1/15/2024 29,805.00 2,573.82 32,378.82 193.04 32,571.86 35,338.71
7/15/2024 2,275.77 2,275.77 170.68 2,446.45
1/15/2025 30,452.00 2,275.77 32,727.77 170.68 32,898.45 35,344.91
7/15/2025 1,971.25 1,971.25 147.84 2,119.09
1/15/2026 31,114.00 1,971.25 33,085.25 147.84 33,233.09 35,352.19
7/15/2026 1,660.11 1,660.11 124.51 1,784.62
1/15/2027 31,790.00 1,660.11 33,450.11 124.51 33,574.62 35,359.24
7/15/2027 1,342.21 1,342.21 100.67 1,442.88
1/15/2028 32,481.00 1,342.21 33,823.21 100.67 33,923.88 35,366.75
7/15/2028 1,017.40 1,017.40 76.31 1,093.71
1/15/2029 33,187.00 1,017.40 34,204.40 76.31 34,280.71 35,374.41
7/15/2029 685.53 685.53 51.41 736.94
1/15/2030 33,908.00 685.53 34,593.53 51.41 34,644.94 35,381.89
7/15/2030 346.45 346.45 25.98 372.43
1/15/2031 34,645.00 346.45 34,991.45 25.98 35,017.43 35,389.87
7/15/2031

522,692.00 101,658.24 624,350.24 7,624.37 2,874.81 634,849.41 634,849.41

Massachusetts Water Pollution Abatement Trust
Series 17A

WORCESTER Loan Amortization
CW-08-10-A
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