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Massachusetts
SChedUIG BC Department of
Brownfields Credit Revenue
Name Federal Identification or Social Security number

General Information
1 Type of business for which property is being used (check only one):
] Sole proprietorship ] Partnership [] S corporation [ Corporation [] Trust
(L] Corporation included in a combined return (enter name and Federal Identification number of principal reporting company):

] Other (specify)
2 Type of return this schedule is filed with
3 Location of project
4 Date of filing of Response Action Outcome Statement or Remedy Operation Status Submittal with DEP (enclose copy)

Allowable Tax Credit Percentage
5 Enter .25 if cleanup results in Activity and Use Limitation (AUL), or .5 if cleanup results in unlimiteduse ......... 5 |

Computation of Current Year Brownfields Credit

Assessed value Cost of
6 Briefly, but accurately, describe purchases of qualifying property for the Date prior to cleanup
Brownfields Credit. Complete details must be available upon request. acquired remediation (after July 31, 1998)
7 Total costs. The cleanup costs must exceed 15% of the assessed value of the cleanup area to claim the credit. .. 7
8 Current year Brownfields Credit. Multiply line 7 (cost of cleanup) by .25 or .5, whichever applies .............. 8
9 Brownfields credits carried over from previous years. See instructions . .. ......... .. .. . i i 9
10 Credit available for use in current year. Combine lines8and 9 .......... ... 10

Credits Allowable in Current Year
11 Total tax for determining allowable credit. Form 1, line 28; Form 1-NR/PY, line 32; or Form 2, line 41. Chapter 63

taxpayers, See INSIUCHIONS. . . . .. .. e e e e e 11
12 Total of other credits. See INStrUCONS . . . . ... ..o e e 12
13 Subtract line 12 from line 11. Enter result. Not less than “0”. .. ... ... ... . e 13
14 Enter 50% oOf N 18 here. . ..o o e 14
15 Brownfields Credit available this year. Enter amountfromline 10 . ......... ... ... ... ... ... ... ... ...... 15 |
16 Brownfields Credit allowable for use in current year. If line 14 is greater than or equal to line 15, enter amount
from line 15. If line 14 is less than line 15, enter amount from line 14. See instructions . . .................... 16 |

Carryover to Future Years
17 Maximum amount of credits for conversion to five-year carryover status:

c. Unused credit available
a. Unused credits from prior years b. Portion used Subtract col. b from col. a
Year and current year credit this year Amount For
2008 (2011 Sch. BC, line 17) 2013
2009 (2011 Sch. BC, line 17) 2013-2014
2010 (2011 Sch. BC, line 17) 2013-2015
2011 (2011 Sch. BC, line 17) 2013-2016
2012 (2012 Sch. BC, line 8) 2013-2017
18 Totals

L -



Schedule BC Instructions

General Information

What Is the Brownfields Credit?

The Brownfields Credit (BC) is a tax credit designed to encourage
private sector investment in the cleanup of contaminated sites in
economically depressed areas. The Brownfields Act of 1998 ends
liability for innocent owners and operators once they meet DEP’s
cleanup standards for oil and hazardous material releases. See TIRs
99-13, 00-9, 06-16 and 10-15 for further information.

What Is an Eligible Site?

To qualify for this credit, a site must be located in an “Economically
Distressed Area.” A list of economically distressed areas can be
obtained from the Massachusetts Office of Business Development,
1 Ashburton Place, Boston, MA 02108, or telephone (617) 778-3670,
or toll-free outside of Massachusetts: 1-877-BIZTEAM.

Who Is Eligible to Take the BC?

The credit is available to all businesses regardless of whether the
business is a sole proprietorship, partnership, corporate trust or cor-
poration. The taxpayer must be an owner or operator who did not
own or operate the site at the time of the contamination and did not
contribute to the contamination at the site. The site must be used for
a business purpose. The taxpayer must complete the cleanup and
submit a Response Action Outcome Statement or Remedy Operation
Status Submittal document prior to claiming the credit.

What Is the Allowable Tax Credit?

A credit of 25% of the cleanup costs is allowed for a cleanup that
achieves and maintains a permanent solution or remedy operation
status that results in limited use of the property. A credit of 50% of
the cleanup costs is allowed for a cleanup that achieves and main-
tains a permanent solution or remedy operation status that makes
the site safe for unrestricted use.

Are There Special Requirements to Obtain the
Credit?

Yes. Costs must be incurred between August 1, 1998 and January 1,
2014. Costs must be not less than than 15% of the assessed value of
the property prior to cleanup. The site must be reported to the DEP.

Are There Limitations to the Credit?

Yes. Taxpayers subject to tax under MGL Ch. 62 (sole proprietor-
ships, trusts and partnerships) are allowed to use the credit to offset
up to 50% of their tax due. Corporations may offset up to 50% of the
excise due with the credit. Corporations cannot use the credit to lower
their excise below the minimum tax.

May Excess Credits be Carried Over From

Year to Year?

Yes. Taxpayers subject to tax under MGL Ch. 62 may carryover un-
used credits for five years. Taxpayers subject to tax under MGL Ch.
63 may carry over for five years any credits not used due to the 50%
or minimum excise limitation.

Line Instructions
Line 1. Check the type of business for which the property is being
used.

Line 2. Enter the type of return that you file. Enclose a copy of this
schedule with your return.

Line 3. The location of the qualified project should be entered here.

Line 4. Enter the date the Response Action Outcome Statement or
Remedy Operation Status Submittal was filed with DEP.

Line 5. Enter .25 if limited use results or .5 if unlimited use results.

If you are an S corporation shareholder, you will be notified by the S
corporation of the amount to enter in line 8. If you are a general or
limited partner you will be notified by the partnership of the amount
to enter in line 8. You must still complete lines 1 through 4.

Line 6. Enter here an accurate description of the qualifying property.
Also list the date of acquisition, assessed value of property prior to
cleanup, and cost of cleanup.

Line 7. This is the total cost of the cleanup.

Line 8. Multiply line 7 by 25% or 50%, whichever applies. This equals
the current year BC.

Line 9. Enter the total Brownfields Credits carried over from prior
years. Credits may not be carried over to a year when the taxpayer
has ceased to maintain the remedy operational status or permanent
solution for which the credit was granted.

Line 10. Combine lines 8 and 9. This is the total credit available for
use. Taxpayers must calculate the maximum allowable credit on lines
11 through 16.

Line 11. Enter on line 11 your total tax for the year from Form 1, line
28; Form 1-NR/PY, line 32; Form 2, line 41; Form 355, line 6; Form
3558, line 9; Form 355U, Schedule U-ST, line 37. All other taxpayers
subject to MGL Ch. 63 must enter the amount from the appropriate
line on their return.

Line 12. Taxpayers filing Form 1, Form 1-NR/PY or Form 2, add the
Limited Income Credit, Credit for Income Taxes Paid to Other Jurisdic-
tions, Lead Paint Credit, Septic Credit, Low-Income Housing Credit,
Historic Rehabilitation Credit, Medical Device Credit Solar and Wind
Energy, Economic Development Incentive Program Credit, Economic
Opportunity Area Credit and Film Incentive Credit, if any. Enter the
result in line 12. All other taxpayers enter “0.”

Line 13. Subtract line 12 from line 11 and enter the result here. Do
not enter less than “0.”

Line 14. Enter 50% of line 13.
Line 15. Enter the amount from line 10 and prior years unused BC.

Line 16. For taxpayers filing Form 1, Form 1-NR/PY or Form 2, if line
14 is greater than or equal to line 15, enter line 15 here. If line 14 is
less than line 15, enter line 14 here. Corporations filing Form 355U
and eligible to share the credit with other members of the combined
group may exceed the amount on line 13 if the additional credits will
be shared. See Form 355U instructions.

Enter the amount from line 16 on Form 1, Schedule Z; Form 1-NR/PY,
Schedule Z; Form 2, line 45. Taxpayers filing Form 355U, enter the
amount from line 15 on Schedule U-IC, line 7. All other taxpayers
subject to MGL Ch. 63 enter the amount from line 16 on the appropri-
ate schedule or line item of their return.

Line 17. Taxpayers with more credits available (line 10) than credits
used (line 16) may be eligible to carry over the unused credits for up
to 5 years. Taxpayers with credits eligible for carryover to 2012, com-
plete lines 17 and 18.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


