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LETTER FROM THE EXECUTIVE DIRECTOR

Displayed in this Report are the Schedule 7
Fee Exhibits from each retirement board's 2015
Annual Statement of Financial Condition. In
those instances where the schedule of fees
was incomplete yet easily identified, those
boards' fee totals were adjusted by PERAC. For
the most part, these fees were gathered from
Annual Vendor Disclosures, Schedule K-1 filings,
manager reports and cash book submissions.
It should also be noted that in a number
of instances, retirement boards incorrectly
identified fees as having been paid in 2014.
PERAC has confirmed that in these instances the

entry does in fact reflect fees paid in 2015.

Massachusetts Contributory Retirement Systems."

This material provides the data which enables

retirement boards to make comparisons
between the fee the board pays in connection
with a particular manager or fund and the fee
other boards pay in connection with their
investment with the same manager or fund.
Armed with that information a board can
discern discrepancies between fee schedules
and hopefully realize savings in the event it is
paying more than its peers for the same service

or product.

In assessing this material it should be kept in
mind that the level of cost, in and of itself, is
neithera positive noranegative. More important

is whether the performance justifies the cost.

The Public Employee Retirement Administration Commission (PERAC) is pleased
to release the: "2015 Schedule 7 Fee Report." This is the second year for which
this Report has been issued and it is a fitting companion to the recently released

"2015 | A Comparative Analysis of Investment-Related Expenses for

On behalf of the Commission, | would like to
thank Compliance Analyst Cheryl Johnson CFA,
Senior Investment Analyst Vicki Marcorelle and
Investment Analyst Veronica Colon for their
efforts in preparing this data for publication. If
you have any questions or comments please
contact Cheryl at 617-591-8927 or by email at
CherylJohnson@MassMail. MA.US.

Sincerely,

9/#74 E. lsroratoz

Joseph E. Connarton
Executive Director



ADAMS RETIREMENT SYSTEM

Annual Statement of the Adams Retirement Year Ended December 2015

SCHEDULE 7

Management and Custodial Fees

Manager/ Granite Investors

Vendor

Management Q12015 Q2 2015 032 2015
5304 527,020,000 527,323.00  527,205.00
Totals $27,020.00 $27,323.00  $27,205.00
Custodian State Street Bank

Custodial Fees Q1 2015 Q2 2015 Q3 2015
5305 47,506.26 £7,772.74 57,740.72
Totals $7,596.26 §7,772.74 57,740.72

Summanry of Investment Related Fees

Accrued Payable a Total Paid or

Year End 2015
$106,218.00

5106,218.00

Accrued Payable
Year End 2015
530,559.17

$30,559.17

Payment
Accrued in 2015
$106,218.00 Check

$106,218.00

Total Paid or
Accrued in 2015 Payment
$30,559.17 Check

$30,559.17

INVESTMENT RETURN HISTORY

31 years 2015
7.69%

10 years 2015
4.04%

5 years 2015
4.66%

» 2015 Return

30 years 2014
8.08%

10 years 2014
4.95%

5 years 2014
7.27%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015(Annualized)

29 years 2013
8.33%

10 years 2013
5.63%

5 years 2013
10.68%

-3.33%
$31.0M
4.66%
7.69%




AMESBURY RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schodute No. 7 31 years 2015 30 years 2014 29 years 2013
Annual Statement of the Amesbury Retirement System for the Year Ending Decombor 31, 2015 7.92% 8.15% 8.15%
Summary of Invostmants Rolated Fees 10 years 2015 10 years 2014 10 years 2013
5.47% 6.09% 6.33%
r— Tolal “Payment 5 years 2015 5 years 2014 5 years 2013

ManagaiVandar- All MaragerVandors Must s Listod ::::::I m in Meted (e 7.46% 231% 11.64%
5304 Managemen Foes Qa0 Q22013 Q32013 042013 23 FLK]
;. PRIT Hmﬂtﬂ Foes E8 080 02 B4.T41.19 55334 81 61,7072 242 97674 M } 201 5 Retum 1 .1 2%
X » 2015 Market Value $48.0 M
4 » 2011-2015 (Annualized) 7.46%
5
. » 1985-2015 (Annualized) 7.92%
i
&,
a9
10,
11
12,

5304 Managemont Foes TOTAL SH.080.02  B4T4N19  _ sB3Basi 61,7072 0.00  242,576.74 0.00
5305 Cuzlochal Fees
13.
14,
15.

5305 Custodial Fees TOTAL 0 0.00 Q00 200 oo O _D.Ilﬂ'_ o0
5307 ovestment Consuiart Fees
16.
17,
18,

5307 Investmaont Consullant Foes Total LoD 0.00 0.00 0.0 L0 o0 QU0




ANDOVER RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Annual Statement of the Andover Retirement System for the Year Ended December 31, 2015 31 years 2015 30 years 2014 29 years 2013
SchadaleNo. T 8.29% 8.53% 8.54%
Summary of Investment Related Fees 10 years 2015 10 years 2014 10 years 2013
Accrued Total “Pagwnint 5.06% 5.61% 5.42%
Manager/Vendor-All managers/Venders must be listed Payable at Pald or Method
Year ond 2018 Accrued In20M6  [N,.CW)
Q12015 Q22015 Q32015 Q4 2015 5 years 2015 5 years 2014 5 years 2013
PRIT 5304  Management Fees 139,540.12  154,047.14 137,184,113  152,083.86 0.00 £82 B55.25 ] 7.59% 10.08% 11.96%
5304 Management Fees TOTAL 135540012 154,047.14 13718413  152,083.88 0.00 582 §55.25 M
5305  Custodial Fees » 2015 Return 1.34%
NONE

5305 Custodial Fees TOTAL » 2015 Market Value $115.6 M

» 2011-2015 (Annualized) 7.59%
HOME » 1985-2015 (Annualized) 8.29%

5307 Investment Consultant Fees

5307 Investment Consultant Fees TOTAL

Naote: 5304 Managemenl Fees from Disbursemants Page 5, 4(c), 5305 Custodial Fees from Disbursamants Page 5, 4(d),
5307 Imvestment Consultant Fees from Disbursements Page 5, 4(e)

*MN=Net/C=Checi\W=Wire




ARLINGTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Annual Statement of the Arlngton Retirement System for the Year Ended December 31, 2015 31 years 2015 30 years 2014 29 years 2013
SCHEDULE 7 8.32% 8.56% 8.57%
Summay of Investment Ralated Fees
10 years 2015 10 years 2014 10 years 2013
Q1 2015 Q2215 Q325 Q42015 Accrsed Total ‘pw 4.45% 4.87% 5.22%
Manager/Vendor-All Managers/Vendors Must be Listed Payable at Paidor Methad (N,.C.W) . . :
SERSEISEGRIRE S i 5 years 2015 5 years 2014 5 years 2013
Wilshire Investmenis 7.54% 9.92% 11.23%
US Private Market, Fund vii 5265.00 5285.00 52B85.00 524747 21,042 47 2104247 W
Euro Private Market, Fund vii 1488.76 142654 1428.33 142444 5,760.07 5,789.07 W
US Private Market, Fund iv 2540.85 254095 Z3T1.55 2208688 8,740.31 74031 N
Mon Private Market, Fund iv 448.40 44840 41851 403,55 1,718.87 1.MBET N
PRIT 151370.74 18544540 158229.35 165335.33 E40,380.82  640,380.82 » 2015 Return 1.39%
5304 Management Fees TOTAL 161113.85 1?51;6.29 13??1_%?4 174697 66 G78,851.54 670,851.54

» 2015 Market Value $1329M

5305 Custodial F .
State Streat Bank and Trust 347700  3TTT.00 ATITO0 ATIIO0 14,808.00 1480800 N » 2011-2015 (Annualized) 7.54%

5305 Custodial Fess TOTAL ) o037 77700 1480800 140800 > 1985-2015 (Annualized) 8.32%

5307 Imvestment Consultard Fees

Meketa Invesimant Group (OPEB) 4500.00 525000 5250.00 5250.00 20,250.00 2025000 C
5307 Investment Consultant Fees TOTAL 4500.00 5250.00  5250.00 5250.00 20,250.00 20,250.00
“Ne=Net C=CheckiW=\Wire




ATTLEBORO RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
SCHEDULE NO.7 [ [ \ \ \ 31 years 2015 30 years 2014 29 years 2013
Annual Statement of the Attleboro Retirement System for the Year Ended December 31, 2015 0 0 0
Summary of Investment Related Fees 8.87% 9.18% 9.28%
10 years 2015 10 years 2014 10 years 2013
0, 0, 0,
Manager/ Vender 6.19% 7.22% 7.95%
5304 Management Fees Q12015 Q2 2015 Q3 2015 Q4 2015 Accued Payable at Total Paid or *Payment
Year end 2015 Accrued in 2015 Method (N,C,W) 5 years 2015 5 years 2014 5 years 2013
BOSTON ADVISORS 14,075.00] 11,791.00] 11,052.00 11,804.00 48,722.00 C 7.94% 11.26% 14.08%
DARUMA 31,607.12] 31,620.22| 31,614.04 27,655.20 122,496.58 C
FRONTIER 26,034.83| 25,096.43] 24,290.96 24,196.76 99,618.98 C
HANCOCK TIMBERLAND 3,063.00]  3,078.00] 3,248.00]  4,009.00 13,398.00 N
INVESCO CORE 17,766.50] 18,746.80| 19,294.32 19,783.14 75,590.76 C
INVESCO REITS 12,411.06] 11,849.30] 11,577.56 12,062.23 47,900.15 C 0
PRIVATE EQUITY VINTAGE YR 1567.62]  3.268.03] 3,748.88] 3,870.05 12.454.58 N » 2015 Return -21%
FIDELITY 15,173.00] 15,146.64| 17,191.03 16,048.26 63,558.93 C
BTG (A SHARES) 619.79]  1,045.99| 1,237.32] 1,178.49 4,281.59 N » 2015 Market Value $1241M
BTG (B SHARES) 2,808.32| 2,964.41| 3,689.07| 3,754.90 13,306.70 N . g 2
SSGA 6.794.84]  7,050.32| 6.417.06 6,370.66 26,632.88 c » 2011-2015 (Annualized) 7.94%
HERNDON 18,585.21| 18,851.92| 17,530.42 17,749.47 72,717.02 C X : 0
ORLEANS 10,133.73] 10,102.09]  9,305.78 9,477.39 39,018.99 C > 1985-2015 (Annualized) 8.87%
WELLS FARGO 12,157.05| -12,633.80| -12,484.57| 12,319.96 641.45 N
Management Fees TOTAL 172,887.07| 148,177.26] 147,711.87| 25,132.40 145,147 11 639,055.71
5305 Custodial Fees
STATE STREET BANK & TRUST 17,060.66] 19,617.80] 17,306.13|  5,611.83 5,787.50 65,383.92 C
PEOPLES UNITED BANK 5,338.41 5,338.41
Custodial Fees TOTAL 17,060.66] 19,617.80] 17,306.13|  5,611.83 11,125.91 70,722.33
5307 Investment Consultant Fees
DAHAB ASSOCIATES 8,750.00|  9,079.74] 10,000.00 10,000.00 37,829.74 C
Invest/Consultants Fees TOTAL 8,750.00|  9,079.74| 10,000.00 0.00 10,000.00 37,829.74




BARNSTABLE COUNTY RETIREMENT SYSTEM

DO e B R s

INVESTMENT RETURN HISTORY
ANNUAL STATEMENT OF THE BARNSTABLE GOUNTY RETIREMENT STSTEM FOR THE YEAR ENDED DECEMBER 31, 2015 31 years 2015 30 years 2014 29 years 2013
SCHEDULE 7 7.39% 7.60% 7.58%
SUMMARY OF INVESTMENT REALATED FEES
10 years 2015 10 years 2014 10 years 2013
Accrued Tobal pak
Q1 2013 022018 Q32015 Qeas  wweas  mms 3 years 2015 3 years 2014 3 years 2013
fmm'ﬂ" a’mﬁ::ﬁ i 7.62% 10.12% 11.79%
322404 250547 1,608,84 50848 0.00 8,270.94 W
PRIM Capitsl Fund 1,045,809.77 1,163,111.76 1060,727.06  1,145,763.95 0.00 444041257 N
UGS Assnt Vahuo Trus] 7,120.08 7,105.80 7.350.02 7016883 0.00 2060641 N
0.00 000 0.00 0.00 0.00 000
0.00 000 050 000 000 000
0.00 0 1 1
0.00 oo 0.00 0.00 .00 oo » 2015 Return 1.23%
0.60 0.00 0.33 gﬁ gﬂ ?.?.3
0.00 0.00 o !
S e o it e o » 2015 Market Value $869.9M
. e o <= s i » 2011-2015 (Annualized) 7.62%
0.00 0.0 o100 0.00 0.00 o0 )
0.00 0.0 8 0.00 0.00 000 » 1985-2015 (Annualized) 7.39%
5304 Mamagemant Feos tolol X 3 — O &S TR
£305 Cusstodial faas
000 000 0.00 0.00 0.00 000
000 000 0,00 0.00 0.00 000
0,00 L0 0.0 0.0 0.00 000
5308 Cuslodial fees iotal T [ — 000 0.00 00
st — = ~— e
5307 Invesimond Consultan) fpes
0.00 090 0.00 0.00 0.00 000
a.00 .00 0.00 0.00 0.00 000
0.0 £.00 0.00 0.00 0.00 0.00
S30T Invesimant Consultant loes lobel 0.0 00 Lo T T 000




BELMONT RETIREMENT SYSTEM

Schedule No. 7

Belmont Retirement System for the Year Ended December 31, 2015*

Manager/Vendor

5304 Management Fees

AEW CORE PROPERTY TRUST, L.P.

AEW PARTNERS VI, L.P.

ATLANTA CAPITAL MANAGEMENT

DOVER STREET VII, L.P.

DOVER STREET VIII L.P.

LOOMIS SAYLES MULTISECTOR FULL DISCRETION TR B
MONDRIAN GLOBAL FIXED INCOME FUND - liquidated 8/2015
PIMCO ALL ASSET FUND

PRIT ALTERNATIVE INVESTMENTS VINTAGE 2001
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2004
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2005
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2006
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2007
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2008
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2009
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2010
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2011
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2012
PRIT ALTERNATIVE INVESTMENTS VINTAGE 2013
PRIT CORE REAL ESTATE FUND (1194)

PRIT EQUITY VINTAGE YEAR 2014

PRIT EQUITY VINTAGE YEAR 2015

PRIT GENERAL ALLOCATION FUND (1199)

PRIT HEDGE FUND

PRIT INTERNATIONAL EQUITY FUND (1173)
RHUMBLINE S&P 500

ROTHSCHILD LARGE CAP VALUE FUND

SCOUT CORE PLUS BOND FUND

5304 Manager Fees Total

5305 Custodial Fees
STATE STREET

5305 Custodial Fees TOTAL
5307 Consultant Fees

NEPC

5307 Consultant Fees Total

TOTAL INVESTMENT RELATED EXPENSES FOR 2015

Annual Fee

40101.00
79675.46
80423.00
31849.00
18638.00
48002.22
6459.20
55092.83
206.16
498.59
-25207.35
2040.47
3585.36
6643.20
2075.23
5389.22
6609.73
5282.44
5895.57
21957.60
4014.24
1122.24
8239.94
108687.80
17612.24
673.61
8459.00
25042.19

569068.19

17448.00
17448.00

13750.00
13750.00

600266.19

INVESTMENT RETURN HISTORY

31 years 2015
9.35%

10 years 2015
7.59%

5 years 2015
7.95%

» 2015 Return

30 years 2014
9.63%

10 years 2014
8.27%

5 years 2014
10.48%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.73%

10 years 2013
8.87%

5 years 2013
14.25%

1.32%

$84.9M

7.95%
9.35%

* BELMONT did not include a Schedule 7 with
its Annual Statement of Financial Condition
for 2015. This Schedule 7 was prepared

using cash book submissions, Annual Vendor

Disclosures as well as fund fee schedules.



BERKSHIRE COUNTY RETIREMENT SYSTEM

Scheduls No, 7
Annual Statement of the Barkshire Reglonal Retiremant System for
tha yoar ended Decamber 31, 2015

Summary of Investrment Ralated Fees

1 PRIT 21547083 28522674 23937838
2 0.00 0.00 0.00
3 0.00 0,00 0.00
4 0.00 0,00 0.00
5 0.00 0,00 0.00
5304 Managemant Feos TOTAL 2I56T0.83  265226.74 23997929 25I2E1.7T4
5305 Cuslodial Fees
& 0.00 0.00 0.00
7 0.00 Q.00 0.00
a8 0,00 0.00 0.00
5305 Custodial fees TOTAL 0.00 0.00 0.00
5307 Invastment Consultant Fees
b} 0.00 0,00 0.00
10 0.00 Q.00 0.00
11 0.00 0,00 0.00
5307 Investmant Consultant Fesa Total 0.00 0.00 0.00
Note: 5304 Manag Foes fom Dus
*HeHal/C=CheckiW=\Wira

263261.74
0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00

0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00

Total
Paid or Paymant Mathod
Accrued in - [N,CW)

Pk

#03538.70 N
0.00

0.00
0.00

993528.70
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

Pagn 5.4 [c). 5380 Cuntodial Foes from Distursements Poege 5.4, 5307 ievestment Corulant Fees from Disastorsamanis Pagn 5.4.(s)

INVESTMENT RETURN HISTORY

31 years 2015
8.95%

10 years 2015
5.90%

5 years 2015
7.50%

» 2015 Return

30 years 2014
9.22%

10 years 2014
7.04%

5 years 2014
9.97%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.25%

10 years 2013
7.61%

5 years 2013
11.85%

1.17%

$1943 M

7.50%
8.95%




BEVERLY RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schudile No. 7 31 years 2015 30 years 2014 29 years 2013
ANNUAL STATEMENT OF THE BEVERLY RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015
8.50% 8.76% 8.78%
Summary of investment Related Foos
oo AR i 10 years 2015 10 years 2014 10 years 2013
ManagerVendor-A camplate st s required Q12014 022074 Q32014 Q42014 Yoar End 2014 2014 4.86% 5.38% 5.86%
1, 5304 Management Fees 12208130 136.419.81 122,965,010 130,096.13 514,562 65 ’ ’ ’
Z o 5 years 2015 5 years 2014 5 years 2013
3 000
. i 7.70% 10.23% 12.11%
& 000
8 0.00
7 000
: gx » 2015 Return 1.16%
" 0,00 » 2015 Market Value $99.2 M
" it » 2011-2015 (Annualized) 7.70%
1 E: » 1985-2015 (Annualized) 8.50%
14
£304 Management Fess TOTAL u_ 000 OO0 OB0 000 000 51136269
15 5305 Custodial Fess ' o T
1E 000
17 o 0.00
5308 Custodlal Fess TOTAL ) 0.00 00 0.00 000 000 0.00
18 5307 Invesiment Consuitant Foes ) T - L]
18 Q.00
20 e e em e e o o0
5307 Investment Consultant Fess TOTAL I j:ﬂﬂ . 0.00 ) 0.00 » _2312'3} 0.00 .00
5304 Management Fees
from Disbursermants Page &, 4. (<) ) E41, 56288
5305 Cuslocial Fess I
from Disbursaments Page 5, &, [d) e N,
5307 brvesimant Corsuitant Fees T
from Clabursemenits Page 5. 4. (a) —
D3/24/16

10



BLUE HILLS REGIONAL RETIREMENT SYSTEM

Schedule 7 31 years 2015

Annual Statemant for the Blue Hills Retiremant System as of December 31, 2015 8.61%

Manages Vendor Accrued Payable  Total Paid or Payment Method

£304 Managemant Fees Q12015 022015 032015 Q42015  YearEnd 2015  Accrued in2015 (N.C.W) ;gg;a“ 2015
. 0

PRIT $1196267 $13256.18 $12.319.82 $12787.97 § - § 5036598 N 5 years 2015

0,
5304 Management Fees Total $1100261 $13266.18 $12.31982 $12787.37 § - § 5035598 7.55%

5305 Custodial Fess

5305 Custodial Fess Total

5307 investmant Consultant Fees

5307 Investment Consultant Fees Total

» 2015 Return
» 2015 Market Value

INVESTMENT RETURN HISTORY

30 years 2014
8.87%

10 years 2014
7.12%

5 years 2014
10.04%

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.89%

10 years 2013
7.70%

5 years 2013
11.87%

1.16%
$9.6M
7.55%
8.61%

11



BOSTON TEACHERS RETIREMENT SYSTEM

»  The Boston Retirement Board pays PRIT $7,310,637 for managing the assets attributable to teachers in the City of Boston which by law are
invested in the PRIT Fund.

INCLUDED IN BOSTON (CITY) SCHEDULE 7 (PAGES 13-14)

BOSTON (TEACHERS)
» 2015 Return 1.21%
» 2015 Market Value $1.5B
» 2011-2015 (Annualized) 7.48%

12



BOSTON (CITY) RETIREMENT SYSTEM (1)

BOSTON notes 2015 MANAGEMENT FEES INVESTMENT RETURN HISTORY

Fund Name Qi Q2 Q3 Q4 TOTAL*
57 Stars. 79,511
AEW PARTNERS V, L.P. 7,418 2,896 10,314

ALADDIN CREDIT OFFSHORE FUND I, L.P. -

ANGELO GORDON REALTY FUND VIl L.P. 36,883 36,883 _Y—31 ears 2015 _Y—30 ears 2014 _!29 ears 2013

ARSENAL REAL ESTATE FUND 1A, L.P. 72,456 0, 0, 0,
ARCLIGHT 142,819 112,500 255,319 8~82 A) 9~1 7 A’ 9-32 A)
ARISTOTLE 102,481 102,481

AUDAX MEZZANINE FUND Il 1,512 1,512

ALDRKMEZANNEFUROW 24,304 24,304 10 years 2015 10 years 2014 10 years 2013
BLUEPOINT CAPITAL PARTNERS Il LP. 7,708 5.96% 6.95% 7.65%

BOSTON COMPANY ASSET MANAGEMENT (DOM EQ) 244,763 246,054 255,762 746,580

BOSTON COMPANY ASSET MANAGEMENT (INTR'LEQ & F.I.) 245,609 249,088 227,547 291,377 1,013,622

BOSTON MILLENNIA PARTNERS II, L.P. 38,356

BROOKFIELD STRATEGIC REAL ESTATE PARTNERS B, L.P. 262,500 5 years 2015 5years 2014 5 years 2013
CCMP CAPITAL INVESTORS Ill, L.P. 147,200 261,379

COLUMBIA MANAGEMENT GROUP 62,339 68,055 60,806 276,792 6.40% 9.39% 1 2.30%
COMMONWEALTH CAPITAL VENTURES Il -

CRESCENT HIGH INCOME 23,461 21,995 67,306 63,982 176,744

CRESCENT MEZZANINE VI 31,909 45,456 497,344

DDJ FI & EQ 146,445 167,392 323,263

D.E. SHAW 130/30 ENHANCED LARGE CAP EQUITY FUND 280,218 292,639 288,742 288,883 1,150,482

D.E. SHAW ENHANCED LONG-ONLY EQUITY FUND 50,496 51,731 50,952 50,780 203,959

DRC CAPITAL 214,021 0
DUNE REAL ESTATE FUND Il L.P. 42,745 42,745 » 2015 Return -1.13%
ENERGY SPECTRUM PARTNERS VI L.P. 26,436 46,944

ENHANCED INVESTMENT TECHNOLOGIES INTECH (DOM EQ) 54,768 216,261 $

ENTRUST CAPITAL DIVERSIFIED FUND QP LTD 887,328 » 2015 Ma rket value 41B

EUROPEAN STRATEGIC PARTNERS |, L.P. -

EVERCORE CAPITAL PARTNERS I, L.P. - } 201 1'201 5 (Annualized) 6.40%

FEDERAL STREET ASSOCIATES OFFSHORE FUND, LTD. -
FISHER INVESTMENTS, INC 297,166 294,343 264,803 277,271 1,133,583

.
FOUNTAIN CAPITAL MANAGEMENT, LLC 147,000 27,341 174,341 > 1 985-201 5 (Annuallzed) 8,82%
GAM US. INSTITUTIONAL DIVERSITY FUND 27,41 642,984

GOLDENTREE DISTRESSED DEBT FUND LP 217,220

GOLDENTREE DISTRESSED DEBT FUND 2014 100,444

GROSVENOR INSTITUTIONAL PARTNERS, L.P. 767,983

HEARTHSTONE Ml HOMEBUILDING INVESTORS - See NOTES on next page.

HEARTHSTONE MULTI-STATE RESIDENTIAL VALUE ADDED FUND III B
HUNT COMERCIAL REALTY PARTNERS Il -

INTERCONTINENTAL 70,628 148,342 384,729 (Cont,‘n ued Next Page)
INVESCO CORE REAL ESTATE FUND 69,674 70,328 70,650 69,877 280,529
J.P. MORGAN LARGE CAP CORE 130/30 FUND 259,508 264,509 253,161 260,770 1,037,948
IR&M 73,067 73,984 147,051
1.P. MORGAN SPECIAL SITUATION PROPERTY FUND 91,638 94,785 99,573 103,695 298,053
J.W. CHILDS EQUITY PARTNERS IlI. L.P. -
JFLEQUITY INVESTORS Il L.P. 33,303 28,983 16,902 116,210
LASALLE INCOME & GROWTH FUND V 21,570 21,570
LAZARD EMERGING MARKETS SMALL CAP EQUITY TRUST 213,221 222,867 188,479 197,778 822,345
LEXINGTON CAPITAL PARTNERS V, L.P. -
LEXINGTON CAPITAL PARTNERS VI B, LP. 11,410 30,024
LEXINGTON CAPITAL PARTNERS VIl, L.P. 55,008 106,339
LEXINGTON CAPITAL PARTNERS VIII, L.P. 172,912
LEXINGTON MIDDLE MARKET INVESTORS Il, L.P. 49,088
LEXINGTON MIDDLE MARKET INVESTORS, LP. 23,002
LOOMIS SAYLES EMERGING DEBT & CURRENCIES TRUST - CLASS A 152,980 143,706 143,706 140,141 580,533
LOOMIS SAYLES SENIOR LOAN FUND, LLC 58,777 125,854 154,396 128,309 122,893 531,451
LOOMIS SAYLES () 64,774
LOOMIS, SAYLES & COMPANY, L.P. (INTR'L F.I) 65,312 64,774 64,705 64,281 259,073
MESIROW ABSOLUTE RETURN FUND 463,300
MESIROW FINANCIAL INSTITUTIONAL REAL ESTATE VALUE FUND 131,127
MESIROW FINANCIAL INSTITUTIONAL REAL ESTATE VALUE FUND II 86,250 135,323

MFIRE GLOBAL PARTNERSHIP FD Il

MPM BIOVENTURES IlIl, L.P. 4,793
MPM BIOVENTURES IV, L.P. 70,565
NEW ENGLAND PENSION CONSULTANTS 360,000
NGP Natural Resources Fund XI 48,734 1,736 32,611 52,032 280,383
'OAKTREE POWER OPPORTUNITIES FUND IIl, L.P. 28,125 15,787 13,882 24,793 102,684
PANAGORA ASSET MANAGEMENT 190,239 192,464 178,446 187,578 748,727
PERELLA WEINBERG PARTNERS OASIS OFFSHORE FUND LTD 7,356 22,667
PERMAL FIXED INCOME HOLDINGS N.V. -

POLUNIN DEVELOPING COUNTRIES FUND, LLC 231,309 222,645 195,243 188,358 837,555
PRIT CASH FUND (1198) -

**PRIT GENERAL ALLOCATION FUND (1199) 7,310,637
PRUDENTIAL CAPITAL PARTNERS IV 26,432 26,432 105,726
PRUDENTIAL CAPITAL PARTNERS Il 12,632
PRUDENTIAL CAPITAL PARTNERS, L.P. -

PRUDENTIAL REAL ESTATE INVESTORS (PRISA FUND) 152,115 149,511 152,401 454,027
PRUDENTIAL REAL ESTATE SENOIR HOUSING PARTNERS Ill 1,523 1,523
RCM CAPITAL MANAGEMENT TECHNOLOGY SECTOR FUND 70,207 69,379 208,983
RHUMBLINE GROUP TRUST 20,648 20,690 19,599 20,513 81,450
SANDERLING VENTURE PARTNERS V/ -

SANDERLING VENTURE PARTNERS VI -

SCP PRIVATE EQUITY PARTNERS |, L.P. -

SCP PRIVATE EQUITY PARTNERS II, L.P. 26,626
SIGULER GUFF DISTRESSED OPPORTUNITIES FUND 2,193 2,666 4,859
SIGULER GUFF DISTRESSED OPPORTUNITIES FUND II 5,933 5,933 11,866
SIGULER GUFF DISTRESSED OPPOTUNITIES FUND Il 16,000 16,000 32,000
SIGULER GUFF DISTRESSED OPPOTUNITIES FUND IV 25,000 25,000 50,000
SIGULER GUFF DISTRESSED REAL ESTATE OPPORTUNITIES FUND, LP 35,625 35,625 71,250
SIGULER GUFF DISTRESSED REAL ESTATE OPPORTUNITIES FUND I, LP 26,325 26,325 52,650

SSGA BOND MARKET INDEX FUND 16,694 15,583 3,268 35,545 ] 3




BOSTON (CITY) RETIREMENT SYSTEM (2)

STATE STREET 326,213
STERLING CAPITAL PARTNERS Il -
STERLING CAPITAL PARTNERS Il -
STERLING CAPITAL PARTNERS IV 81,536 81,536
STERLING CAPITAL PARTNERS, L.P. -
STERLING VENTURE PARTNERS, LLC -
T. ROWE PRICE ASSOCIATES, INC. 23,134
TA REALTY ASSOCIATES FUND IX -
TA REALTY ASSOCIATES FUND X

TH LEE.PUTNAM INTERNET PARTNERS, L.P.

THOMAS H. LEE EQUITY FUND V, L.P.

THOMAS H. LEE EQUITY FUND VL. L.P.

THOMAS WEISEL GLOBAL GROWTH PARTNERS Il

TRANSWESTERN MEZZANINE REALTY PARTNERS Ill/Hunt -
TRISTAN CAPITAL PARTNERS EUROPEAN PROPERTY INVESTORS SPECIAL OPPORTUNITIES 3 L.P. (euros) 115,000
URDANG & ASSOCIATES REAL ESTATE ADVISORS, INC. 10,788 10,788 10,788 10,788 43,153
URDANG VALUE ADDED FUND II, L.P. 7,125 7,124 14,249
VANGUARD VI ANNEX FUND, L.P. -
VANGUARD VII, L.P. 135,582
VENTURE LENDING & LEASING IV 12,272
VENTURE LENDING & LEASING V 75,000
VENTURE LENDING & LEASING VI 197,154
VENTURE LENDING & LEASING VII 228,037
VENTURE LENDING & LEASING VIII 100,120
VONTOBEL INTERNATIONAL FUND 665,687 665,687
W CAPITAL PARTNERS II, L.P. 37,130
WCP REAL ESTATE FUND II, L.P. 42,874 42,874
WCP REAL ESTATE FUND I, L.P. 141,935
WCP REAL ESTATE FUND IV, L.P. 225,000
WELLS CAPITAL MANAGEMENT, INC. 88,649 83,822 81,234 81,354 335,060
WESTFIELD CAPITAL MANAGEMENT COMPANY, LLC 167,678 88,208 69,308 524,406
ZEVENBERGEN CAPITAL 99,352 105,720 96,254 102,653 398,248
Z CAPITAL SPECIAL SITUATIONS FUND II-A, L.P. 49,581 49,581
TOTAL $ 31,160,418
BOSTON ex Teachers fee*** $ 23,849,781

NOTES:

* In several instances in which fees were either missing or not
fully reflected, PERAC incorportated information from Annual
Vendor Disclosures, Manager Reports, Schedules K-1 as well as
Cash Book submissions to modify the fees. The revised fees were
recorded on an annual basis so please refer to the TOTAL column
rather than the quarterly figures as the quarterly amounts will
not add to the total. The Managers highlighted received fees in
connection with services to Boston, however, their relationship
was not reflected in the Schedule 7 submitted by the Board.

** The $7,310,637 represents the payment made by Boston to
PRIM for investment of Boston Teachers’ Assets.

*** As a result, the total investment related fees paid by Boston
exclusively for assets under its control is $23,849.781.



BRAINTREE RETIREMENT SYSTEM (1)

INVESTMENT RETURN HISTORY
ANNUAL STATEMENT OF THE TOWN OF BRAINTREE RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015 31 years 2015 30 years 2014 29 years 2013
Schedule No. 7 Summary of Investment Related Feos: 8.56% 8.89% 9.00%
Accrued Total Paid
Payable  andior Accrued  Payment 10 years 2015 10 years 2014 10 years 2013
S0 Manogemenl Sogs
1172 - Pooled Domestic
1 Exuity Funds 200 5 years 2015 5 years 2014 5 years 2013
Rhumbline S&F 516800 517300 4,96100 5.161.00 0.00 7048300  Check 6.26% 8.81% 11.68%
1173 - Fogied Intem]
2 Equty Funds
3 Accadian EM 21,051.00 21,204.00 22, 256,00 18,136,060 o.00 B4EITO0D Nt
4 MFS Instit EM 40,4006 4126337 ITATETE 38,490 56 0.00 15801077 Nel » 2015 Return -1.06%
1181 - Pooled Domestic » 2015 Market Value $167.2M
5 Fieed Income Fued .
& Loanis 58,111.09 59, 189,71 53,508 12 &1, 790,61 o0 216.509.55  MNat » 2011-2015 (Annualized) 6.26%
» 1985-2015 (Annualized) 8.56%
1182 - Poaked Intem’]
T Fuepd Income Furd  Picsel 18,177 84 7,432 58 13,5481 12,137.51 o600 5126274 Mat
1193 - Pocked Aberrative inv
B Privabe Exuity Lexingtan Cap Prinss 77300 £0.00 7.333.00 148600 0.00 16,53200  Met
1104 - Pooied Feal Estate Funds
9 PRIM 13,093.39 15,054.95 10,876.29 10,674.95 0.00 50,694 58 Bt
1197. Hedge Funds
10 PRIT Hedge Funds/Abs Rl 2847780 30,539,683 3239234 2831426 000 178, 724,00 et
1189 - PRIT Fund
1 PRIT Genesal Alioc 34,079.58 37,108 10 3338753 35,334.35 000 139,919 56 et
5304- Management Fees TOTAL: ZETEI1T6 21205534 21567587 20472524 000  BEODEE21  okioGL
E305 Custodin! Fees
12 Stale Strest Cusiodisl 17,666, 10 17,645 £9 17,782 44 17,003.08 .00 B9850 31  Chach
5305- Custodial Fees TOTAL: 0.00 B9.BER3]  okio GL
(Continued)
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BRAINTREE RETIREMENT SYSTEM (2)

Schedule No. T Summary of Investmant Related Feas:

Accrued Tatal Paid
Payable andfor Accrued  Payment
Q12015 Q2 2015 Q32015 Qa5 YE NS 2015 Method
S307- Invesiment Consultan! Foes:
14 Mew England Pension Consultants 18,208.98 18,208 98 18,208.98 18,208.98 o.00 7283582  Check
5307- Inv Consultant Fees TOTAL: 18,208.08 18,208.88 18,208.08 18,206.98 0.00

7283502 okioGL
TOTAL INVESTMENT FEES:

1,002,802.44




BRISTOL COUNTY RETIREMENT SYSTEM

Schedule No. 7

Arrunl Staternent of Fe Brisiol County Relirement System for the Year Ended December 31, 2015

Surmmary of Irevestment Relsted Fees

Maragendendor (Al Managers Vendors Must be Lisied)

S04 - MANAGIMINT FLLS
ARROWSTREET CAPITAL, LLG
BLACKROCK PRIVATE ECLITY - VESEY
BLACKROCK PRIVATE ECUITY - VEEEY IV
BROCKFIELD TIMBERLANDS
CBRE CLARION SECURITIES
COLCHESTER GLOBAL INVESTORS
COLUMBLA
D REAL ESTATE {RREEF]
DN PARTHERS LLC
10 DUPONT CAPITAL MGMT
11 EARNEST FARTHERS
12 EASTERN TIMBERLAMND

HANCOCK TIMBER FORESTREE '
13 INCOME RESEARCH AND MGMT - FIXED
14 INCOME RESEAACH ANHD MGMT - TIPS
15 INTECH
6 INVESCD

AR
17 LSV ASSET MANAGEMENT
18 LYFICAL ASSET MANAGEMENT
16 MESIRCAY FINANCIAL

MFS
H NEW BOSTON FUND INC

PIACO
H FRBVINTAGE
33 PRIT FUND
£} RICE MALL JAMES & ASS0C
34 STATE STREET GLOBAL ADVISORS
5 TAASSOCIATES REALTY
2 THE TUCKERMAN GROUP
37 TRLEST AND FIDUCIARY SERWVICES
38 HBC GLOBAL ASEET MANAGEMENT

R R e X

5304 - MANAGEMENT FEES TOTAL

SH05 - CUSTODAL FEES
ARRIPNSTREET

STATE STREET ROMN-MANAGED
SH05 - CUSTONAL FIES TOTAL

5307 - BVESTMENT CONSULTANT FEES
SEGAL | ROGERSCASEY

5307 « INVESTMENT DONSULTANT FEES TOTAL

INVESTMENT RETURN HISTORY
31 years 2015 30 years 2014
ACCRUED PAYABLE TOTALPAIDOR  PATMT 8.83% 9.12%
a1 o1s a1 s a3 s a4 s ATY/E201S  ACCRUED W 2005 METHOD
10 years 2015 10 years 2014
o082 3,506 08 EIETA0E 78,700 62 WEEEMW N 0
775700 i 14,325.00 6.771.00 MALA0n M 6.12% 6.82%
21540000 2T 3, TEE D 9%.543.00 H
275a.00 5.416.00 . 2,758.00 10, 52200 5 years 2015 5 years 2014
49,479.00 4739700 45 670.00 47,050.00 18960500 W
ST 29,986 00 9.240.00 20.795.00 11554200 N 7.38% 10.16%
53 46782 5,105 52 54,070,468 5376122 2BEMH0 N
21 85367 75,887 42 3,004 35 35,186 01 11986255 N
688312 M.TAT B a6 05 H
15, 206,05 2002 00 214 3,162.82 IMEE W
- 46927 o7 46,351 67 41684 55 43,700 33 1TEI53 T W
10 255,00 BE5300 B322.00 I8 AT400
32 578:00 32.578.00
. 34,061 18 34,502 20 34 457 BT 34,488 72 13853085 W » 2015 Return
707 4T A625.15 2.754.52 2132 MK W
5312400 £2.241 91 £1,430.03 4 57097 WEIM2 M » 2015 Market Value
257100 F 00 2.77Tan0 1144300 H
EEITIE LECE. =1 ] Rl k] s
. 545200 5601400 51,194.00 SLITTN BATE W » 2011-2015 (Annualized)
020 T7,968.54 75,196.6% 65,977,715 ET.84747 WIS W .
12.500.00 1250000 1250000 12,500.00 00000 N » 1985-2015 (Annualized)
4829379 44 030 84 P1ATIAD
o 2805 00 B0A 00 H
&M 22717788 BN
124 794,00 13383608 141 584 77 124074 45 54 B36 7R
13014590 JB 48814 HAISE? 36 858 15 M3 76335 H
. 40,216.00 41,835.00 37 035800 3743600 1SESTSO0 W
- H
: 14,708.00 5,704.00 WB000 M
. 330,00 270300 T 8500 1502800 M
BITHAT 5996.T3 5372007 5408 &3 305280 W
08 385 10 MEETLAT 113,051 84 §04, 107 55 438 20 0 H
60359007 34,320,118 1.176,421,53 1.271,500.17 9064549 AIEATEM
ACCRUED PAYABLE TOTALPAIDOR  PAYMT
a1 018 a1 s ay s a4 s B ATY/L201%  ACCAULD W 2005 MITHOD
15.451.00 5,184 86 2.930.77 24 95530 3,786 52 AN W
TIEl4.48 45037 13188168 136, 758,90 1996559 405 704 W
BE95.5T B4R 5T 163,981 43 161,718.20 33,7521 457, 10588
74,806 20 A7 448,10 T 44810 HBTEAD W
. 74,806.20 a7448.00 37448100 . 149,702.40

29 years 2013
9.25%

10 years 2013
7.271%

5 years 2013
13.48%

40%

$571.5M

7.38%
8.83%
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BROCKTON COUNTY RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schadule No, T

31 years 2015 30 years 2014 29 years 2013
Annual Statement of the City ﬂum:l:mm Wﬂlﬂ??’m Year Ended Decomber 31, 2015 8.61% 8.96% 9.06%
it 1y ol
Q12015 022015 EFLILY 04208 Aecrund Tolal “Paymant
ManagorVendor - All ManagersVendors Must Be Listed Pavable gt Paid o M-:m: 10 years 2015 10 years 2014 10 years 2013
1 5304 Management Fees 2018 218 4.69% 5.63% 6.39%
2 SEI Investment Managemont Foes 36E2,108.00 354,954.00 348.547.00 000 IS1AB400 142307300 2N
3 SE1 Structuned Crada Fund 0.00 7.084.00 9.167.00 000 018700 2541800 N
4 25| Cors Property Fund 000 a.00 50,665.00 000 A2NTO00 A0 N 5 years 2015 5years 2014 5years 2013
& SEI GPA Il Private Equity Fund 28,775.00 23.970.00 23.970.00 000 F35T000 9868500 N 5.76% 8.75% 12.12%
B Ascenl Verture Pactners 11 0.00 0.00 .00 0.00 0.00 00 N
T Cmmf..tnul! Fund v =K. 1] 000 000 0.00 000 0.0 M
8 Invesco Mon LS Partnesship 20495 26300 23550 23132 0.00 BOET N
9 Ascent Vartune Pasinrs IV 30,219.00 20.801.00 15,110.00 13.112.00 0.00 BE33200 N
10 Healthpainl Partrens 0.00 £.706.00 0.00 0.00 0.00 BTORO0 M
11 Leving Leichiman 0.00 0.00 0.00 0.00 0.00 o G
12 Ascent Venlure Pastness 3, 724,00 31,724.00 37 965.00 16,657.00 0.00 12107400 M R 0,
13 Opparhuimer 12,500.00 12,500.00 12,500 00 12.500.00 0.00 5000000 M » 2015 Return 1.32%
14 Partnecs Il (Flag Energy) 8,750.00 750,00 8,750.00 750,00 0.00 WO0000 N
15 Lardmark Equt'ﬂ'-".'h';ﬂ'l b 12, 500,00 12,500.00 12,500 00 12.500.00 000 000000 M » 2015 Market Value $353.6 M
16 TA Realty Associabes Fund VI 0.00 0.00 0.00 0.00 000 0o N .
17 Intercormental Furnd [V 3.224.00 250500 163000 208.00 noa 827800 N » 2011-2015 (Annualized) 5.76%
18 Mew Boates Fund V1 210.00 103.00 40.00 248,00 .00 B0B00 M .
18 The Tuckerman Group 482800 3,823.00 3,703.00 314200 ooa 1611300 N » 1985-2015 (Annualized) 8.61%
20 Arsenal Fesl Estale Fund 14 7.636.00 8,024.00 0.690.00 2.774.00 000 3534300 N
21 Mesirow Financial Real Estale 18.750.00 18,750.00 18,750.00 18,750.00 0.00 TEO0000 N
22 Landmark Fenl Estabe Fund Wi 12.500.00 12,500.00 12,500.00 12,500.00 0.00 5000000 N
23 Siguber Gull Diswressid Feal Estale Fund 12.500.00 12,500.00 12,500.00 12.500.00 0.00 50,00000 N

5304 Mansgement Fees TOTAL

To0.057 B8 GABGAS00 | B76544 60 TEBATT.O2 AITABO.CO0 D 240,547 BT
5305 Custodial Fees.

24 Stat Streed Bank 2,380.73 000 000 878,00 275000 500473 C
5308 Custodial Foos TOTAL R RES o LI R A 1 % | T & )
S307 rvestmeent Consullam Fees

28 SE1 - Mor-SEI monitoring 200000 2,000.00 2,000.00 2.000.00 f.00 800000 N
5307 Investment Consultant Fres 2,000.00 300000 2,000.00 7.000.00 .00 &,000.00

A4 3T

Maobe: 5304 Managemsnt Foes from Disbursemants Page 5.4 (c), 5305 Cusiodial Fees from Disbursamants Page 5.4, (d). 5307 investment Mﬂlﬂ: Fees irom Desbussamenl Page 5.4 (s)
“hEhet | CeChack [ Welin
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BROOKLINE RETIREMENT SYSTEM

AMHILALL STATEMENT OF THE TOWN OF BROCE UNE RETIREMENT SYETEM FOR THE YEAR ENDED DECEMEER 11, 7018

BCHEDULE 7

BUMMARY OF INVESTMENT RELATED FEES

Al Payalde ol Tkl Pl o
s 24 ol s o3 BE o0 Mg o iR Fear Enll 016 Acprued b T8
5304 - MAMAGEMENT FEES
Fosll e ety I AT WDEMAT RRLE R ] AL WG] 1RS48 e
oo Tardss 14 A58 00 4, TR0 4, B3 00 14 T 58, 054.00
Hartesur'yewl VL, VB 24,1305 2803100 o REFT- ] e ATRGG 133, 445.00
Iz FET 0887
L rghon 3
AEN 4 56T .00 ANF00 ALeH.00 L0 1he5.00
FRIM L b RN TR 0B B @ £
Sanidanabie ool 198448 03 A1.784.13 1. Tik12 11T 14 AT, 11142
304 - WARAGEMERT PIES
AL TOAET 453 870 40 S5 THE 53 3 ETRTIEEE] TR
5305 - CUSTODAL FEER
S Srwel EFETEN saTeE LA TR
“E - CUETGUIAL FEER 10T - —
AL TATIE EEEE) E EXTIN]
5307 - INVES TMENT CONSULTANT FEES
f T T
B30T - CORGUL TANT FEES TOTAL
LPEEGER 10

*Parprivesl Mt
[ Chebe i Wire]

EEEEMEIEE

INVESTMENT RETURN HISTORY

31 years 2015
8.59%

10 years 2015
5.13%

5 years 2015
6.02%

» 2015 Return

30 years 2014
8.84%

10 years 2014
5.78%

5 years 2014
8.52%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.90%

10 years 2013
6.18%

5 years 2013
11.57%

1.43%

$256.2M

6.02%
8.59%
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CAMBRIDGE RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
m”“"‘r;‘l“-’ ¥ Gt Smant Syvamn for i ooy e a2, 20K 31 years 2015 30 years 2014 29 years 2013
EENL O r r
o Related Fees 9.23% 9.55% 9.65%
S M faas WOWMW I MM hOseer  AousdPagetie ol Pakd or Parprnan 10 years 2015 10 years 2014 10 years 2013
# Your End Aecrued In Method
2015 2015 6.28% 7.04% 7.33%

1 Blank of Amarica (Columbia) squity-small cap value T 51634 450600 04,0008 5458493 151675 c
2 MFS joguitylarge cap valug) WITTIE  GTEILIE 8517235 o7.260.32 06,530.61 c 5 years 2015 5 years 2014 5 years 2013
3 Wesdgo Capital 1008348 102001 §522R08 96,4258 TR ¢ . —yo— —yo—
4 Rbwmbing Avisacs 11,388.00 N 11,5730 11,853.00 4,755.00 C 8.04% 11.06% 13.78%
8 SSGA (58P 500 4,359.88 4,130.08 404161 2,627.73 18,158.10 c
6 S5GA (MSCEAFE hdex) 15,686.16 16,4538 15,3441 17,0021 4, 17814 c
T Pusasd 2500 18,313.00 1870217 17.800.85 15,334.27 015859 =
8 RBC Giobal Intarm Furd TIIAGS  7E0BI38 71,3950 71,306.60 20000 c
%  Lerand Assol Managoment 124M732 12550023 0455340 09,263.08 w2710 c _n70
W0 ocome Ressarch & Minagemaal 030535 WIS 3993000 39,964,42 160,194.16 c » 2015 Return 07%
11 Mackay Shiokis BLICAIE  ERTTAI1 BIISZa1 50,424, 14 246,453 82 c
12 Pymamis Fiuod incoms L5656 JNZEE IS 33,267.84 133,354 64 c » 2015 Market Value $1.18B
13 W 801,32 55.402.21 321714 SR EEeTa AT T1A45 ] _ . 0,
N AecartVe) ato o oo P s " » 2011-2015 (Annualized) 8.04%
15 Asoont Il (VC) o 0.00 000 am 0o N R A 0
18 AscentIV (VC) AATE D IWPORO0  TAL1N.00 16,735.00 106,210.00 H > 1985-2015 (Annualized) 9.23%
17 AscentV 20,125.00 104900 2531200 13,105.00 8758100 N
18 BiackRock-Vassey 51 Fund I 11,567.00 13500 1021000 1032200 43,474.00 N
18 BeackRock-Vastsy 51 Fundv m 5843600 1458000 14,730.00 87,735.00 N
0 Hamion Lano Fund VI 1085700 1885700  1BAST.00 18,307.00 74,068,00 "
21 Hamilon Lana Fusd Vil 14,118.00 15,555.00 1431500 14, 118,00 58, 108.00 M
2 Landmark Eguity Parnars XV 25,000.00 HOOLO0 2500000 25.000.00 100,000.00 N
3 PAIT Privats Egsity 1150537 370061 41,657.20 £1,088.18 H
24 Lasinglon Capfal Pariness Vil FTIBOND0 AZSS000 44,706.00 361,245.00 N
25 AEW [Opperunian; Rosl Exew) 367100 3,585.00 221600 B0 1037100 M
F ] Hancock Timbar-Forestion ¥ 000 000 Qo 0,00 0,00 M
1 Hancock Timbariand X 16,406.00 1651000 1668400 16,713.00 TH,208.00 "
8 UBS Trumbul Propersy Fund 19037762 1380235 M404133 14888197 571,002,687 ]
20 Ponn Square 9,408.42 10,500.45 7.000.52 TN |77 "
M Invesco 76,233.57 THEN50  B2ESATI B4,850.33 32220611 "
3 Rackwood EL00000  EA00O00 63,0000 £,000.00 #2,000.00 "
22 Landmark 13,750.00 1375000 13,750.00 13,780.00 55,000.00 "
33 PR Fund Hodga Fund FOHI020  FTILIPUB4 JATAMAIM 32107288 1,132 905,08 N

3304 Management fes Toial TAITABAED  1,TB0ZILIT  1LATHARG3  S10,030.87 560,232.23 5,176,860.54

5305 Custodial Fesa
34 Stabe Strost Bank SATES3S  G708782  BTOTESZ 54,071,010 N

5206 Custodial Fess Total Samans tloivar srarasd LI Sman 4700040

E30T rvastmant Consultant Foos
13 Rogorscasey 3800000 900000 3,000, 04 39.000.00 [

5307 Inveatmen! Conullant Fess Totsl m 36,000.00 9.000.00 0.00 19,000.00 156.000.00
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CHELSEA RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
] a7 31 years 2015 30 years 2014 29 years 2013
Annual Statement of the Chelsea Retirement System for the Year Ended December 31, 2015 7.87% 8.10% 8.10%
Summary of Investment Related Fees
10 years 2015 10 years 2014 10 years 2013
Manager/Vendor-All ManagersVendars Must be Listed 5.95% 6.90% 7.32%
Accrued
Payable ol Paid Payment 5 years 2015 5 years 2014 5 years 2013
QIJI.I-‘IEI' 1 mz QHWI‘J qwr4 Year End or Accrued in Method* 753% 1001% 1189%
5304 Management Fess 015 05 2005 015 s 213 CLCWY
1 PRIT $149,636.47  $166372.51  $156,509.00  §167,257.44 S0.00  $642,775.82 N
2
3
: » 2015 Return 1.22%
13 » 2015 Market Value $126.3 M
7 .
8 » 2011-2015 (Annualized) 7.53%
o > 1985-2015 (Annualized) 7.87%
11
12
13
14
5304 Management Fees Tatal § 149,636.47 § 16637291 5 159,509.00 § 167.247.44 § - 5 64277582
5305 Custodial Fees
15 $0.00 50,00 £0.00 50,00 §0.00 $0.00
16
17
$305 Custodial Fees Tatal $0.00 £0.00 $0.00 0.00 $0.00 50,00
5307 Investment Consultant Fees
18 $0.00 $0.00 $0.00 $0.00 50,00 £0.00
1%
0
5307 Investment Consultant Fees Tatal $0.00 $0.00 $0.00 $0.00 $0.00 S0.00
Total All Investment Related Fees §642,775.82
*M=Net/U=Check/W=Wire (20
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CHICOPEE RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
ANNUAL STATEMENT OF THE CHICOPEE RETIREMENT BOARD 31 years 2015 30 years 2014 29 years 2013
FOR THE YEAR ENDING DECEMBER 31, 2015
: 0 0 0
SUMMARY OF INVESTMENT RELATED FEES 8.56% 8.86% 8.91%
SCHEDULE 7
REVISED 10 years 2015 10 years 2014 10 years 2013
Acorued Payable at Total Paid *Payment 0 0
5304 Managemsent Fees Paid in Q1 2015 Paid in 02 2015 Faid in 03 301% Faid in 34 2015 Year End 2015 Acorued im 2005  Method 6'44/0 7'21% 7'48/0
1  SElPublic Market Funds 145, 559700 154,443,000 15518700 14792500 oog b0d,152.000 ;]
2 SEICore Property I 4,77L60 10,090,00 10,411.00 10,817.00 a0 4108000 N 5 years 2015 5 years 2014 5 years 2013
3 5B Private Equety OT 22 50000 22,500.00 22,500.00 22,500,000 ood S0,000.00 ] 8.03% 11.48% 15.74%
4 SEIGlobal Private Assets 10 OT 285000 2, 850,00 285000 2,850,000 oog 11,400.00 ;]
5 5B Special Stuations CIT 32 50500 32,953.00 33,643.00 34,083.000 ood 133,553.00 ]
B 5B Structured Credit OT FATS 00 5.952.00 &,086.00 6, 156.00 ood 25469.00 N
7 PRIT Core Real Estate Fund 24, 06T EF 29.511.41 19,952.27 19,622.1% oog 93,193.45 ;]
B FRIT Hedge Funds 3I7.57TEST 40,726.13 43,156 23 37,758.4% ood 159,658.02 ]
» 2015 Return .18%
TOTALS 283 54619 299,025.54 293 BEE 10 281, 71654 oog 1,158,554.47
» 2015 Market Value $252.4M
5304 IO > i A 0
SEI Core Praperty CIT 4,895.00 36,016.00 7,184.00 8,631.00 oo 146,746.00 2011-2015 (Annualized) 8.03%
SEI Private Equity OIT 10,500,000 10,500,00 10,500.00 10,500.00 0o 42,000,00 » 1985-2015 (Annualized) 8.56%
SEI Glahal Private Assets i1l CIT 11,375.00 1,375.00 11,375.00 1137500 0o £5,500,00
S0 Spsbeial Statiany CIT 18,4600 18,461.00 18,873.00 19,123.00 o 74,918.00
SEI Strugtured Credit OT 47,865.00 39,157.00 40,039.00 40,502.00 0o 167,563.00
SET /M Pralilc Markets 85,380.00 £8,303,00 B8,324.00 A9,416.00 0o 15242300
TOTALS 15,4760 713,832.00 216,295, 00 710,547.00 [ RGO, 150,00
5304 TOTAL FEES 503 43F 19 512,857.54 51015010 500, 263.54 (il i} 2)027,704.47
5305 Custodial Fees "
Chicopes Sadings Bank 15056 175.99 15028 117.88 ood 585.11
5305 Total Cusiodial Fees 15096 175.99 15028 117.88 o.od 595,11
TOTALS 500,575,105 513,083,538 5103113 501,381.52 o 028,299,580
SH o B rrvileren? boes i saed dhreitly bae gl micts Ge o quadterly ba poy The eresed deamand, SE1 moll fa o sbnds by el plan st foe paprert o sronibeerd manprreed fee
SE5E) e iy rued charge e by e Lubinty werers e b oger Aol ereenl Baaed, o ack gt o1 Soeihie B ol i Byl Wanaporee=| Aol wlh D Board
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CLINTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
SCHEDULE NO. T 31 years 2015 30 years 2014 29 years 2013
7.62% 7.83% 7.82%
Annual Statement of the Clintcn Retirement System for the year ended December 31, 2015
10 years 2015 10 years 2014 10 years 2013
rfVendor-All Managers/Vendors Must Ba Listed 5.01% 5.79% 6.39%
Accryed Total Paid Paymant
Q12015 | 022018 | Q32016 | Q42018 Payabla 8l of Accrsed Mathod 5 years 2015 5 years 2014 5 years 2013
5a04-Managamanl Foas Chack, Wi
e . Y Y. I 7.39% 9.75% 11.73%
1Al 229215  400.71 | § 20642
1183] p77.90 | § 138080 [§ 151387 |§ 1,554.7H
1104 4 263343 |5 327006 |$ 216750 |5 2 147.01
1198 & 45, 300,50 | $50.276.77 | $45,227.06 | $48.230.02
i? » 2015 Return 1.52%
; » 2015 Market Value $40.1M
:tir » 2011-2015 (Annualized) 7.39%
:‘; » 1985-2015 (Annualized) 7.62%
14
[5304- Managemant Fess TOTAL $40,150.13 | §55,209.34 | §49,232.54 | §52,121.31 $208,793.32
Acorued Total Paid Paymont
Q12016 | Q22015 | Q32018 | Q4-2018 Payable g1 | orAgccryed Mathosd
5305-Custodial Fees YoprEnd 2015 |  in 2095 | (Mel, Chock, Wire)
PRIT 15
16
17
B308-Custodial Feas TOTAL
12016 | Q22016 Q3-2015 | Q4-2015 Pannable at orAcched Mathod
5307 Investmant Consulanl Foas _ _ Year End 2015 | {Mat, Chesck, Wirs)
Trust Advisory Group, Lid. 18 | % 6,063.00 | § 6,000.00 | § 6.000.00 |5 6,000.00 § 24,083,00 Chack
19
20
5307 Investmant Consultant Fess TOTAL § 6083.00 )% 6,000.00 |% 6,000.00 |§ 8000.00 § 24,082.00
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CONCORD RETIREMENT SYSTEM

Schedule No. 7

ANMUAL STATEMENT OF THE CONCORD RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2014

Summary of Investment Related Foes

anagerVendor-A complate list is required Q12013

5304 Management Fees

M

1

2

3 PFRIT 73,438 TE
4 Cehumbia Managemaent 3042521
5 Russell Investments 46,680.00
[

7

8

@

10
1"
12
13
14

Q22013

8247531
30,315,968
48,756.00

Q32013

T1,888.22
30,270.95
4G,825.00

Q4 2013

T8,705.35
25,100.83
45,547,100

Accrued
Payable at
Year End 2014

Total Pald or
Accrued in
2014

0.00
306,503.66
120,112.88
188,008.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.0o

£304 Management Fees TOTAL 150,741,899

161,547.29

148,982 .18

153,353 18

0.00

B14,624 654

15 5305 Custocal Fees
16
v

1706.52

480528

ATH6.03

4744.67

16,052.90
0.00

5305 Custodial Feos TOTAL 1,706.92

4,805.28

4,796.03

4,744,567

1B 5307 Investrnent Cordullan Fees
18
20

5307 nvesirment Consultant Fees TOTAL 0,00

0.0

0.00

0.00

0,08

534 Management Fees

from Disburssmants Paga 5, 4. {c)
5305 Cusiodial Fees

from Disbursements Page 5, 4. (d)
E307 Investment Consultant Feas

fram Disburssmants Page 5, 4. (&)

614,624, 04
——a—
16,052.90

0.00

31 years 2015
8.57%

10 years 2015
6.23%

5 years 2015
8.17%

» 2015 Return

INVESTMENT RETURN HISTORY

30 years 2014
8.83%

10 years 2014
7.00%

5 years 2014
10.52%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.81%

10 years 2013
7.08%

5 years 2013
11.99%

84%

$133.8M

8.17%
8.57%
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DANVERS RETIREMENT SYSTEM

ANMUAL BTATEMENT OF THE TOAWN OF DANYERS RETIREMENT BYSTEM FOR THE YEAR ENDED DECCMOER 31, 2015

BCHEDULE T
Astnsed prystis il Tokal Paid or

Wanaged mader-Ad Mansgaiierdon Med! Be Listed 1208 G2 2014 a3 LR 0] Taar Cnd 2008 Accrusd in J18
5304 Managa=ort Feed
DGtN =LAl ] 1073 LLapge 130180 ALIELED
B Luas RHLN LL TR LAl Er] RLIRRIE Haim
Fchakr Culgn LLASR 00 FINL L] 1018800 150 00 [-ELr R
Langtplow B 2 10.300.00 1003300 11.529.00 ALGAL00
Fitrarrting L8000 LRATT L e L0 ERLEY- ]
ok mias (P [ RACR-] L9000 PR BIARTT RAMILTS
EHIT bnil, ERL-EH) BIid Aroaa: o0y TN
ERIT Privaie Eguiy L naias LETan LLERRAT FLE. ¥
Pallagin 250 LTI L138.50 L0000 LEN7.00
ERIT Emargias Mily 153287 I HLAG00
ERIT Aoiite Relum LEGA TS pra-b L 130T LTI JARECE ]
PG RO
Fialety 1481 151801 pACEL] AIEAT [Fi Kt
PRIT Corn Rael Eatile 5 12312 L5568 D2TATR
TA Rty AL LT
5334 Muaragessard Fas TOTAL LLFELEL] 130413008 THTETL44 185, 880043 34, 570.38 ELoR PR
4303 Cuniodsl Fase
ate Fewt 18821 MARAT 1833008 0ATTAT S0
$354 Cumtodial Fees TOTAL 13,1881 WAmAT 12, 308.68 A0 ATTAT Lt
B30T brwwabmend Corasalian Fees
Borgen Seanieaayiiing o e L pulon ko] L
A3ET hveabmant Conscitan] Feas osd 30,553 .03 a.td L] B, B2000

Payment Mathad
MCw)

[-B-R-N-B-B-N-B-N_N_E_-N_J_

INVESTMENT RETURN HISTORY

31 years 2015
7.89%

10 years 2015
4.97%

5 years 2015
5.29%

» 2015 Return

30 years 2014
8.22%

10 years 2014
5.98%

5 years 2014
8.70%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.41%

10 years 2013
6.63%

5 years 2013
13.26%

-1.49%

$95.8M

5.29%
7.89%
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DEDHAM RETIREMENT SYSTEM

Schadule Mo T
Anrual Statemant of the Dedham Retirement Systom for the Year Ended Decembaer 31, 2015

Summary of Investment Related Fees

A Taital
Payabie at Paid or
Managerendor Q1 208 Q2 2018 Q3 20m8 G4 M8 Year End 2015 Accnssd in 2015
5304 Managemant Fees

* Payment

(MG

1 Prit Capital Account 1358455 46 180,001 79 135,330 45 148, 10275 560,802 48
2
3
4
&
&
7
5304 Managamsan Foas 135 455 46 15000179 138,338 46 145 10275 SH0.902 46
5305 Custeckal Foas
1%
16
17
5308 Custodial Feea
5307 Investmeest Consulslast Feos
18
19
20
5307 Invastmant Consulatant Fess TOTAL 558,502 .45

INVESTMENT RETURN HISTORY

31 years 2015
9.47%

10 years 2015
5.99%

5 years 2015
7.62%

» 2015 Return

30 years 2014
9.76%

10 years 2014
7.14%

5 years 2014
10.17%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.82%

10 years 2013
1.74%

5 years 2013
12.06%

1.19%

$109.3 M

7.62%
9.47%
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DUKES COUNTY RETIREMENT SYSTEM

Schedule No. 7
Annial Seatemest of the Dukes County Eetirement System for the Year Ended Desember 31, 2015

Summary of lnvesiment Belated Fees ATl Tolal Pad Payrreent
aLbceresdin, Welhod
End 2015 mis

Mangger Vendes-All ManagersNendors Must Be Lisicd 204 0 24 [« R 1F] £ 42014

534 Meragemant Fees

! FRIM 7333430 83,650.15 T2,054.75 T6,245.20 305,284 40 N

2 MWER L1129 111129 ]

i Polen Capital 18.607.00 21.438.00 2116800 21.364.00 82.577.00 L

4 Garesa Hamiltan 519525 BAOTT.1N 82272 8215.33 IZE14.89 [

i WVarguard 1.T200 2.832.00 269600 279200 11.032.00 M

b, Atlanta Capital 2659000 2TR51.00 6.1 16.00 28.142.00 109, 101.00 [ ]
5304 Mamsgement Fees TOTAL Hl.ﬂEL m_ mm_ m— e mm— ——
E207% Cusiodin Fass

T SS5gA 1074888 1029549 07264 11207.65 4352866 C
MR Custodial Feei TOTAL JOT48HE 1009949  INZEd  WMTES R e —
5307 invesiment Consulant Fons

x Dahab & Assoc 8750 750 8750 8750 3500000 C
5307 lavestment Consultant Fres TOTAL AT50 H150 AI50 A250 Aste o oo

INVESTMENT RETURN HISTORY

31 years 2015
7.76%

10 years 2015
7.02%

5 years 2015
8.91%

» 2015 Return

30 years 2014
7.87%

10 years 2014
7.32%

5 years 2014
10.87%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
7.84%

10 years 2013
741%

5 years 2013
12.23%

4.45%

$1212M

8.91%
7.76%
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EASTHAMPTON RETIREMENT SYSTEM

Annual Statement of the Easthampton Retirement Sysiem for the Year Ended December 31, 2015

Schedule Mo, 7
Manager [ Vendor
Pension Reserve Invesiment Managemen! Board
Q1

5304 - Managemen! Fees

53,162.35
2304 - Management Fees Tolal 23.162.35
5305 - Cuslodial Fees 0.00
5307 - Investiment Consultant Fees 0.00

Q2 Q3 a4 Total Paid
58,402 82 54,855.11 57.424.03 22384431
58,402.82 5485511 57.424.03 223.844.31

0.00 n.00 0.00 0.00

0.00 0.00 0.00 0.00

31 years 2015
8.19%

10 years 2015
5.92%

5 years 2015
7.56%

» 2015 Return
» 2015 Market Value

INVESTMENT RETURN HISTORY

30 years 2014
8.43%

10 years 2014
7.06%

5 years 2014
10.06%

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.44%

10 years 2013
7.68%

5 years 2013
11.89%

1.17%

$43.5M

7.56%
8.19%
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ESSEX REGIONAL RETIREMENT SYSTEM

ANNUAL STATEMENT OF THE ESSEX REGIONAL RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2016

SCHEDULE 7
SUMMARY OF INVESTMENT RELATED FEES

INVESTMENT RETURN HISTORY

31 years 2015
8.70%

10 years 2015

30 years 2014
8.94%

10 years 2014

29 years 2013
8.93%

10 years 2013

Accrued Payable Total Paid or *Payment 5.75% 6.24% 6.26%
Q42014 Q12015 Q22016 Q32015 Q42015 at YE 2015 Accrued in 2016 Method (N,C,W)
MANAGER / VENDOR
5304 MANAGEMENT FEES 5 years 2015 5 years 2014 5 years 2013
1 Ascent Venture Il .
2 Boston Millennia I 2,569.00 2,855.00 2,735.00 8,149.00 N 7.84% 10.55% 13.04%
3 Mass Tech Dev Corp B N
4 Ascent Venture IV 23,650.00 23,913.00 12,088.00 10,460.00 70,141.00 N
5 Levine Leichtman (Il N N
6 Levine Leichtman IV 4,144.00 4,134.00 4,762.00 4,927.00 17.967.00 N
7 Ascent Venture V 19,687.00 14,804.00 9.173.00 43,664.00 N
8 Blackrock Div Pvt Eqly 17,562.00 17,170.00 24,603.00 17,429.00 76,754.00 N
9 Boston Millennia | 93.00 168.00 261.00 N » 2015 Return 1.75%
10 Sentinel Really IV -
11 Intercontinental Rea! Estate Iil 2.710.00 2.524.00 2,068.00 1,532.00 8,834.00 N
12 Principal Green 11,342.00 8.004.00 7,357.00 24,980.00 2,028.00 53,711.00 w » 2015 Market Value $373.5M
13 Realty Associates IX - .
14 PRIT Cash Fund - » 2011-2015 (Annualized) 7.84%
15 PRIT General Aliocation Fund 413,021.40 456,784.51 435,823.18 462,733.71 1,768.362.80 N
- H 0
5304 Totals 25,894.00 290,945.40 §37,067.61 457,150.18 491,768.71 2,028.00 2,047,843.80 » 1985-2015 (Annualized) 8.70%
5305 CUSTODIAL FEES
39 State Street Bank 16,147.54 16,001.36 16,409.61 16,393.08 64,951.60 ¢
5307 INVESTMENT CONSULTANT FEES
40 Dahab Assaciates 7,600.00 7,500.00 7,600.00 7,500.00 30,000.00 c
*N=NeV/C=CheckW=Wire
2,142,795.39
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EVERETT RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Everett Retirement System for the Year Ended December 31, 2015

Q12015 Q2 2015

Summary of Investment related Fees

Manager/Vendor-All Managers/Vendors Must Be Listed
5304 Management Fees
PRIT FUND

128,245.86  140,852.50

1
2
3
4
5
6
7
8

14 128,245.86
5304 Management Fees TOTAL

140,852.50

5305 Custodial Fees
15
16
17
5305 Custodial Fees TOTAL

5307 Investment Consultant Fees

5307 Investment Consultant Fees TOTAL

Q3 2015

141,014.97

141,014.97

Q4 2015 Accrued Total
Payable at  Paid or
Accrued in
2015
145,682.54 555,795.87
145,682.54 555,795.87

INVESTMENT RETURN HISTORY

31 years 2015
8.37%

10 years 2015
5.96%

5 years 2015
7.63%

» 2015 Return

30 years 2014
8.62%

10 years 2014
6.86%

5 years 2014
10.24%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.63%

10 years 2013
6.96%

5 years 2013
12.18%

1.22%

$110.1M

7.63%
8.37%
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FAIRHAVEN RETIREMENT SYSTEM

Babapsiile ho. T

Arsunl SAntemanl of B Falrhaven Rotlremant Syslem for fhs Year Ended Decembar 39, D215
Bwmnary of Mvsabreot Ralted Fess

Manapariendos AN Mastiiraiinden Weat Bs Listed
5304 Marapaeend Foes

B30 Musaprmani Fass TOTAL

530 Cuntodal Feen
AL

L
E304 Cuntedial Faan TOTAL

ST brrvapimand Conpatand Fasd

18
=

BIET Irvvenimant Comtallant Fass TOTAL

LG Rk E-EFi1 B4 I00 Aoosed Todai P *Payrant
Payatiée a 3
Y o LF.iH Chiscx, Veire)
Foik]
LT Tt PRt 0 ELATS 45 A LR T .
ERAR Y S w31k b i, 4l 30 T
g ] =0 ] ]
0o 10 34 83 BauE0 L
i (]

INVESTMENT RETURN HISTORY

31 years 2015
9.26%

10 years 2015
5.90%

5 years 2015
7.59%

» 2015 Return

30 years 2014
9.54%

10 years 2014
7.05%

5 years 2014
10.07%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.58%

10 years 2013
71.64%

5 years 2013
11.93%

1.17%
$50.9M
7.59%
9.26%
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FALL RIVER RETIREMENT SYSTEM

Sotaciuie Mo, T
Karmal Statemest of W Fal Alvar Retswmest Ervtes fos e Tear Erded Decembas 31, 3508
Rareirary # i uiman Reused Feey

Qime (R EE T [ TEUT i b | “Pagrans
argary s 4 Maasp dorm Myl B Lisisd Emsinn Pz Ve i
yast e Astnalin Erech, Wirs)
L0 ks F g W Fal)
1 Braraiurd i s - HASPIO08 LI (] LEE 5 R 139383 3 VO B ¥ LFE-F I ¥ i ARITA N M- VLA T R00NS
7 Tanaan N remees Tl 1 imNAE B MR 8 b T T 1 1A T el
3 ' . H . 1 ] . 1 ]
i ' H H ] i ]
s I 5 i i ' 1
[ ' i i i ' 1
T ' ] ] H i 1
1 1 3 1 ] 1 ] 11 1 3 1 ]
# 'l s 3 3 ' 1
w s ' H 1 ' i
n ' i 1 H ' 1
1 ' 1 E] - L] ' ]
n ' 3 ] . ] ' H
" ) . ] - ] . ] 1 [ .
5304 Managrmant Fees TOTAL CR T ] FITE T LTI o I | Wesma & i ianem
S0 Cwmeint Fon
" 1 1 ' 1 ] '
" i s 1 ] ] ]
" 1 5 1 i i i
1348 Examnial Fees TOTAL i i i ] i (]
4307 i b Cosedtas] Fess
" 3 ] s ; + [
n [ i ' ] 1 1
ES) ] ] 5 1 % 3
B30 e eatimensl Cunsulant Fees TOTAL [ i i T [ i
I ijamm

INVESTMENT RETURN HISTORY

31 years 2015
8.30%

10 years 2015
5.26%

5 years 2015
7.56%

30 years 2014
8.54%

10 years 2014
5.84%

5 years 2014
9.99%

» 2015 Return
» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.56%

10 years 2013
5.84%

5 years 2013
11.67%

1.38%
$238.4M
7.56%
8.30%
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FALMOUTH RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
b ETATEWDST S Soal Toms £ P Moo ™ FIETISENT BVETEM PO Thall PA ESONE SECTLESER 31, 18 31 years 2015 30 years 2014 29 years 2013
LT s 8.94% 9.23% 9.31%

[ — 10 years 2015 10 years 2014 10 years 2013

LA ERRY  PERARY mhEEe R war il ALY Al MEIMES GSTRMER moiwlA  CotDwies m u;wtu "-E' 5.90% 6.61% 6.95%
BN T R [ LT ssan e A T o ey P = e ey e D w
- o o Mam o m i w m o wmm o x Gw E ummo Rme W 5 years 2015 5 years 2014 5 years 2013

Fucdil1Ln 1300 R - a1 L] s ] Ll “e - e - b m o a0 -
T ARSOC wTL dAl CAF FD Tuma LT 48T 00 aregoa PE ] P AT FEo 1) AT ERLLE 3 ao L] L 8.15% 1092% 1234%
ke, evTE A e, BOLITY - (L] et ] (T AR ey [ T = [ T -, am =mim w
i, S TRLLD G KX 1T Ll a0 R ) L] L) Lr- ) an (. 10 L i & AT e bt
WA PR A T D, P = L] Rr_ 1) L] L] e e L] A LR - o 1 fmn -
AT T L TR (L TR Ll L] LR L] (1] A ir am (] T a] (3 o LR AT 13, 3 -
LRI N BLNYORT & D L) (1] 1] L] am Ft ] am - A (] A vl (L Teaom -
R VY HTLIR PRS- - (1] (LT (1] om gLt am = L] X = A L o o -
RO B LI PSSR L (1] (L1 L) L) E- 1] am L) T = o i L ea ol -
TP TSNTA PN b b1 - o ue ! in  damm -y =R i dmm W » 2015 Return 69%
T AR RETu P WM il e e me naer o mm amR e e e e W
B AT S TOT AL FrrTT i . 1y Frr amin el e Py T e ErrT - oy ey SR B } 2015 Market Value 5113'9 M
SMERSNENE.  WE LMD WD 3 TRE T W ED R TomEDomoRmD > 2011-2015 (Annualized) 8.15%
e AR S A A - - : 0
Eeeoommze 2 EomE @m0 B omR @ @ omE B OB oms = =D > 1985-2015 (Annualized) 8.94%
AL, LU FRCRFEATY R AT e ELILECY EE RS R FLIRE ] i) b B P CE Ao e cm AL u
CFAORA A IETATE Lkl oLl Lol Ll f ) Loty L] a1 LRy ik L) Lol oo sanmn L]
R AL BT T L P LE ) R o AR [E 1] darss AT LE i) LELLE: ] g o LR A S Bl A
i L) ¥ - ravaf e i L 1.3 [T -
B CLATOORAL PEES

TR PATMENT

R TR AR AT A AETR. BAY WEL iy AT BEFTIMSLY DGR HOAEME GRaEMEEN EATARE AT RNDOF YEAN  SETERE
P TR anam L A (1o E ) LECT [ECTE ] A R LEE T (e [E ] (5] e Tt LU w
1 PER TOTALE. o A LR TR wra Bails e i [ o 2 -
ENET DO TANT FEEN.

Accmons T £

BL¥SPTIS AT TR MARCH E - AT L. ] BT LS i REFTEESEE  OITORMN miViMES  [RCEWEER FEEANLN  ALENCOF TRAN  METHED
AR T L TN GO | L1 L1 S L s I o Em ans e (2] L Ll - ook o a0 o W
3 T . (L] L) (L] (1] bt L] ) [ T 1] L] [ i memse  tescotsd
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FITCHBURG RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

31 years 2015 30 years 2014 29 years 2013
Schedule No.7 RS SROUEAE F AL
— 7.54% 7.76% 7.75%
Annual Statement of the _Flechburg Retirement Systam for the Year Ended December 31,2015
Summary of Investment Rulated Faes 10 years 2015 10 years 2014 10 years 2013
0 0, 0,
QlaM5 Q22015 Q32015 Q42015  Accoed  TotalPald  *Payment 511% 5.65% 5.62%

ManagerVendor-All Managers/Vendors Must Be Listed Payablest orAccrued  Method (Neg

5304 Management Fees Year End In2015 Check, Wire) 5 years 2015 5 years 2014 5 years 2013
1. Realty Assoclates Fund VII 5,501 §,743 3,949 7,244 16,437 K 7.33% 9.53% 10.84%
2, PRIT Core Pund 116,776 127,330 121,977 126,225 492,308 K
3,
4.
5. » 2015 Return 1.09%
6.
) » 2015 Market Value $98.8 M
8 » 2011-2015 (Annualized) 7.33%
9, » 1985-2015 (Annualized) 7.54%
10,
i,
2
13
14,

5304 Management Fees TOTAL 'uul]_l;l!,ﬂ?] 12_5..926 Iﬁ,-ﬁ? E‘.Hs

5305 Custodial Fees
15,
16
17T

5305 Custodial Fees TOTAL ] o

5307 lnwvestmant Consultant Fees
18
19,
0,

5307 Investment Consultant Faes TOTAL
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FRAMINGHAM RETIREMENT SYSTEM

Furmrhue b,
Rreed] it o Eywimn For e Waar Erade Duspridar F, 1

By of brvmanrand FRaliied Fasn
Maragerendor Al MaragemYendom Kusl e Lisied

S50 Mg Fdaa LR L]

W3 Waragarrand Paws TOTAL

$30r Comuccdie Tassi

8308 Cumbadlial Feas TOTAL

B irpitred Coran it Fed

£354 Conautiard Fass TOTAL

INVESTMENT RETURN HISTORY

31 years 2015
9.23%

10 years 2015
5.92%

5 years 2015
7.56%

» 2015 Return

30 years 2014
9.51%

10 years 2014
7.08%

5 years 2014
10.07%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.55%

10 years 2013
7.68%

5 years 2013
11.90%

1.13%

$257.7M

7.56%
9.23%
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FRANKLIN REGIONAL RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Sohedale Mo: T

#Anrual Stxtement of the Frankiin nw‘:mm?wmh;: Year Ended December 31, 2015 31 !!ears 2015 30!!ears 2014 zguears 2013
8.34% 8.59% 8.59%
Becrued Tedal
Payable 3t Psid &
i iior i Mgl B o by S 10 years 2015 10 years 2014 10 years 2013
Vensess Must o Listed @ 13016 Q32018 Q33018 Q42016 2018 18 Mathed [H.C, W) 6.57% 7.25% 7.28%
B354 - Management Fees
2 Daeuma Pooled Domastic Equity 13,838.00 13,858.00 13,566.00 13,056.00 S4,416.00 M 5 years 2015 5 years 2014 5 years 2013
3 Seizerl Capital Partners 10,875.00 10,052.04 9,501.00 553000 40.750.04 ¢ 8.49% 11.39% 13.33%
4 Ircome Ressarch & Management 11,004.41 10,678.53 160,580.53 10,2051 14 4350 61 5 A Y 2RI
% Polen Capital Management LLC 13,108.00 12,668.58 12,8622 13,532 00 £1,870.00 ¢
B CrShaughnessy Assel Management 10,202 64 10,226 8 9,750.22 00,80 £.5350 08 23,800.32 ¢
T Systematio Financial Maragement 10,656 84 11,121.00 10,308.02 703175 L6 TS 42,951 07 ¢
& PRIT Core Furd 67,539,35 TEAI8.28 T0.874,38 7536187 289,353.56 N
§ PRIT Feal Estate Furd 18,342.96 22,401,885 15,236,564 13,844 68 62,916.43 N
10 PAIT m\hl"llw Equity 2 556 58 264806 2,605.28 263413 1045815 M } 2015 Return 1°11%
B304 Management Fi TOTAL 158, F83.50 170,063 01 155 £80.B0 112,018.70 45 958 HT B4, 314 38
T » 2015 Market Value $119.2M
5306 Custodial Fees .
= 49%
» 2011-2015 (Annualized) 8.49%
9 Commrica 392219 3.908.50 3,708.45 0.00 377312 15,313,668 C
E30E Custodial Fees TOTAL EXFFRL] 3008 50 EXIEX] 000 EXiENF] [EEIELT » 1985-2015 (Annualized) 8.34%
B35T investmant Consultant Fees
10 Bahab Associstes 7 250,00 7.250.00 7.250.00 0.00 7 260,00 20,000.00 ¢
5307 Investmant Consultant Fees TOTAL L T o000 T . L p= Lo
5587 620,64
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GARDNER RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No. 7 31 years 2015 30 years 2014 29 years 2013
Annusl Statementof the __ GARTMFR ___ Retirement System for the Year Ended December 31, 2015 9.35% 9.63% 9.68%
Summary of Investrment Related Fees
022015 QL2015 Qg Puiriiank 10 years 2015 10 years 2014 10 years 2013

ManagerVendor-All Managers/Venders Must Be Listed Bauable st  orhcorued  Method (Net, 5.87% 7.05% 7.66%

5304 Managemend Fees Year Ered in2015 Check, Wine)
I
2 PRIM 57,217.59 62,961.77 59,067.%4 61,425.19 @ 240,702.49 HET 5 years 2015 5 years 2014 5 years 2013
. 1.55% 10.06% 11.93%
&
4
&
7 » 2015 Return 1.15%
B » 2015 Market Value $46.3 M
9
10, » 2011-2015 (Annualized) 7.55%
:; » 1985-2015 (Annualized) 9.35%
13
14,

5304 Management Fees TOTAL 57,217.50 62,061.77 50,097.94 61,425.19 @ 240,T0Z.49

5305 Custodial Fees
15
16,
17,

5305 Custodial Fees TOTAL [ # ’ L L ’

5307 Irwvestrnent Congultant Fees
18,
19,
20

5307 westment Consultant Fees TOTAL } @ _ @ # # i a‘
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GLOUCESTER RETIREMENT SYSTEM

Schedule No. T
Annual Statement of the Gloucester Retiramant Systam for the Year Ended Decembar 31, 2015

Summary of Invesiment Ralated Feas

Total Paid or
Accrued In
Manager/Vendor - A complate list is required Q12015 Q22015 Q32015 Q42015 2015
5304 Managemant Fess
PRIT Fund 1065,508.24 118,024.27 110,973.87 114,949.60 447,545.98
5304 Management Fees TOTAL 105,598.24 116,024.27 110,973.87 114,949,650 447,545,983
5306 Custodial Fees s
NONE - -
5308 Custodial Fees TOTAL - - -
5307 bwestment Consultant Fees =
HONE - -
SH7T imvestment Consultant Feos TOTAL =
5304 Management Fess
from Disbursements Page 5, 4. (c} 449,053,18
5305 Cusbodial Fees -
from Disbursamants Page 5, 4. (d) .
5307 Investman Consullan] Feas —
from Disbursermants Pags 5, 4. (o) = &

INVESTMENT RETURN HISTORY

31 years 2015
8.79%

10 years 2015
5.46%

5 years 2015
1.57%

30 years 2014
9.06%

10 years 2014
6.22%

5 years 2014
10.04%

» 2015 Return
» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.08%

10 years 2013
6.51%

5 years 2013
11.87%

1.19%
$86.9M
1.57%
8.79%
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GREATER LAWRENCE RETIREMENT SYSTEM

ANMUAL STATEMENT OF THE GREATER LAWRENCE SANTTATION DISTRICT RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2018

INVESTMENT RETURN HISTORY

30 years 2014
7.70%

31 years 2015
7.46%

BCHEDIRLE T
BUMMARY OF INVESTMENT RELATED FEES

10 years 2015 10 years 2014

Accrued Payatis Tets! P o R em— 6.61% 6.95%
a4 2014 an o a2 2018 a3 2018 a4 2008 BUYEZOIS  Actruedin 3005 Muthod (H.CW)
w e 5 years 2015 5 years 2014
Famannd - 447100 LY REX L FY ST L.F. .2 H 7.31% 9.70%
£105 CUSTOMAL FEES
BATY Mellen T T 1Y L LNy REEITH H
K207 |NVESTMENT CONSULTANT FEES
p—1r » 2015 Return

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013

7.78%

10 years 2013

7.04%

5 years 2013

13.54%

54%
$149M
7.31%
7.46%

39



GREENFIELD RETIREMENT SYSTEM

ANNUAL STATEMENT OF THE TOWN OF GREENFIELD RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULET
SUMMARY OF INVESTMENT RELATED FEES

Agerude Tofal  “Payment
Bayabie ni  Paklor  Method

il QEIG  QINE Q4IE YearEnd  Aconeedin (MCW)
2015 215

ManagerfVendor-All ManagersVendors Must Be Listed
5304 Managemant Foes
Ledger # Discription

1041 CashiTD Bank Mok
1188 PRIT Cash

1198 PRIT Care Fursd PRIT 181041 B0,00T.20  TIN65.54  THTMIS a.00 301, 54730 L
5304 Manangemant Fees TOTAL 201,847,398
5305 Custodial Fees
306 Custodisl Fees TOTAL .00
5307 Investmant Consulast Fees
8307 Investment Consultant Fess TOTAL 0.00

“HeMal/C=Chac\We'iin

INVESTMENT RETURN HISTORY

31 years 2015
8.42%

10 years 2015
5.72%

5 years 2015
7.74%

» 2015 Return

30 years 2014
8.67%

10 years 2014
6.60%

5 years 2014
10.22%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.68%

10 years 2013
6.82%

5 years 2013
12.22%

1.33%
$58.3 M
1.74%
8.42%
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HAMPDEN COUNTY RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No.7  pampden County 31 years 2015 30 years 2014 29 years 2013
Annual Statemant of the 1B lomal Ratl t System for the Year Ended December 31, 2015 8.54% 8.78% 8.79%
Summary of nvestmant Related Fees 10 years 2015 10 years 2014 10 years 2013
Q1205  QIAs 0 03ImS 42015 Accued Total Pald  "Payment 537% 591% 6.04%

Manager/Vendar-All Managers/Vendors Must Be Listed Payableat  prAccrued  Method (Met § ' .

5304 Management Fees Year End in 2015 Check, Wire)
I. gCM Grosvenor Diversfied Fund 5 years 2015 5years 2014 5years 2013
% Invesco Fund ITI 438,63 438.63 Check 7.57% 9.84% 11.18%
3. LongWharf/Fidélity Fund III 8,907.39 B8,818.88 6,625.B1 5,207.82 25,.959.90 Het
4, New Boston Heal Estate Fund VI
5, PRIT Pund 351,544,52 391,873.80 354,783.45 376,404.03 L, 474 ,605.80 Het
.. » 2015 Return 1.55%
(2 » 2015 Market Value $299.0 M
B .
N » 2011-2015 (Annualized) 7.57%
o » 1985-2015 (Annualized) 8.54%
n
12.
13,
14,

5304 Management Fees TOTAL 360,890,54 400,692.68 361,400.26 381,611.85 1,504,604.33

5305 Custodial Fees
15.
16,
17,

5305 Custodial Fees TOTAL

5307 Investinent Consultant Fees
18 Segal RogersCasey 10,416.63  10,500.00 10,500.00 10,500.00 41,916.63 Check
15
20.

5307 Investment Consultant Fees TOTAL 10,516.63 10, 500,00 10,500,000  10,500,00  _ 41,916.63
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HAMPSHIRE COUNTY RETIREMENT SYSTEM (1)

Annial Ststemant of the Hampahire County Retinmant System for the Year Ended Decombar 31, 2015

Schadule T

Bummary of Invemmants Releted Fee

Pyt
Actrued Payabio Tokal Paid o Mathond

o 2018 a2 2018 Q32015 04 2015 ot Year Bnd 2005 Accnsed in 2018 (M.CW)
A3 Mansgmana? Fons
Fbambl ing Advissrs S50 3,788.00 832,00 2807.00 3.792.00 10,817.00 [
Arumbl ine Advidis SPA00 1,390.00 J316.00 801,00 §rT.00 3,583.00 [+
[RramblEng Acteisars EPS00 1,307.00 30400 B05.00 ETE.00 348200 C
BAC Giobal Assel Maragement I MET 3250848 3447306 T4 03 13183224 c
disdiexy Cap®al EB Dially Valed Giohal Alphs Expardad Fusd 1493 N TS083 2818190 25,1541 A3 [+
Mislors Captal EB Aggregats Bond Indss Furd 207023 2085848 204830 2,084,07 820017 c
(GRAD Global Assat Aliocation Fund Il 16, 158.00 B,824.00 0.00 [i1e 1] 24, BA0 00 N
PRACD AN Assad Furd 303878 JA5833E MIR640 2550415 11150872 N
PIACD Emaging Local Bond Fund 342744 335428 29.286.08 26,950,855 119,037.53 M
PRIV Absohds Ratum E2B308Y  BRAATED 10538304 BAE{BE2 35 050 87 M
PRIM Core Risal Estabs 28,1533 A B4TER 30.747.00 32 26857 137, Meea L
PRIV Emesging Marksts 972957 1700883 1590287 18,053.72 5860519 N
PRIM Privabe Equity Vintage Year 1005 244072 242578 105385 185589 B,ATE.O4 L]
PRIM Privats Equity Vintags Year 2008 2,603.50 20138 218448 2481197 10, 140,57 M
PRIM Privats Equity Vintage Year 2007 482248 B,141.47 4.191.32 B,148.32 2140050 H
PRIV Private Equity Vintages Year 2008 8,520.38 B,026.18 5823.57 B)0.58 2B ATIT2 L
PRIM Private Bguly Virtage Yesr 009 337500 32635 315819 275223 12 5T8.93 L
PRIM Privade Bquity Vintags elr 2010 B283 54 41082 TA4255 T.rea.21 2,338 52 N
PRIM Privats Equity Vintsge Year 2011 09,8783 apaaz BE26.68 12,190.83 30, 71042 N
IPRIM Private Equity Virtsge Year 2012 7.227.90 819632 8.078.80 813 e N
PRIM Private Egully Virtage Yiesr 2013 85824 /05748 B3R5 861,08 35,390.05 H
PRIM Private Equity Vintags Year 2014 3,900.81 T.2mM B.32.18 BT 14 23,082 42 N
PRIM Privato Equity Vintage Year 2015 ] 1.008.89 33885 3548.00 TATES N
I tinrilal Faal Estaty i Fond 1 4,743.00 4.447.00 3818.00 2,581,00 15, 456,00 N
Asoent Venture Parnam I 0.00 [i1: 1] 0.00 0.00 0.0 M
Ascent Vienturs Parinom IV 35000 2391300 1208800 10,490,00 T0, 141,00 N
Asgant Varturs Padnamn V 1887500 1258000  15,188.00 783,00 §2815.00 M
Lisirgion Capital Partram Vi A, TET.00 A5TT.00 3,486.00 3, 358,00 1417800 L}
(Continued)

INVESTMENT RETURN HISTORY

31 years 2015
8.19%

10 years 2015
5.67%

5 years 2015
6.48%

» 2015 Return

30 years 2014
8.46%

10 years 2014
6.44%

5 years 2014
9.13%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.56%

10 years 2013
6.98%

5 years 2013
11.99%

32%

$255.8M

6.48%
8.19%
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HAMPSHIRE COUNTY RETIREMENT SYSTEM (2)

Annual Stetemant of the Hampshire County Retiremaent System for the Year Endad December 31, 2015
Sehedule T
Summary of nvestmonts Relsted Feos

Aceried Payabi Total Paid or  Malhond
ot 2015 2 2015 Q3 2015 2015 al Yoar End 2015  Accrued in 2015 (N.CW)
Portioko Advisors 0,00  34,870.00 2,788.00 (5,562.00) 32,097.00 N
Parmal Privabe Equity Oppariunities IV LP 1310500 13,205.00 2,480.00 5,532.00 34,322.00 N
Pormal Privale Equity Opporiunities V LP 770900 1675300 740000 2.438.00 84,307.00 N
Poralis Weinberg Partnors 15118.00  15197.00  15,263.00 15,403.00 60,979.00 N
Babson Capltal Tower Square 608000  (1,580.00) 21,184.00 (5,312.00) 20,352.00 N
Calchosior Giobal Bond Fund 1242700 1220000  11,806.00 11,723.00 4B,265.00 M
MFS Institutional Imermational Equity Fund 2605387 2725793 2730440 26.872.39 107 588,68 N
Shenkman Figaling Fate HI incomas Fund B,338.76 241742  10,506.57 10,085.93 38,326,608 N
Shankman Primus High Yield Fund 1050284 1253587 1473184 14,435.37 52 695.72 N
5304 Managemant Fess TOTAL 517,181.99 BO0.20 485 737.T8 422 24412 1,970,064,10
5305 Custodial Feos
A
53045 Custodial Fees TOTAL
5307 Irvastmant Consutant Fees
Pierer England Porsian Consulants 2500000 2500000  25000.00 25,000.00 _104,000.00 c

5307 Investment Consultant Fess TOTAL .00 25,000.00 25,000.00 1Emu.nu

2 .10




HAVERHILL RETIREMENT SYSTEM

ANMUAL STATEMENT FOR THE HAVERHILL RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE 7
SUMMARY OF INVESTMENT RELATED FEES
Acirued Pagable Total Pasd or  “Payment
L=l 1 Qr nis Q3 D¥E O 3015 at YE 2ME Accnad in 38
Managen’iendor
5304 Management Fees
1 FISHIR 31,382.22 891,062 08 510000 TIT A4 8 w
I PUTHAM 18,083.39 18,560 BE 1T, 145.60 TT.008, 14 TOEINLT w
3 155- rermananed 43628 145875 BEIS00 w
4 MCTORY 13,7000 12,110.00 0. ETe.00 T105%6 20 STETO00 w
L SYSTEMATIC 13,218 80 12,75 43 T84 SE,TETAT w
& AHUMELINE POOLED INDEX =] =1+] 1,044, 00 51174 202100 AEHTETE w
7 AMUMBLINE VALLRE-tarminated 34745 423928 2328 BEME 44 w
B RHUMBLINE GROWTH-teretried 2,301.81 251827 Loy 551884 w
B PRIT INTL EQUITY 6,&31.89 6,730 83 B 508 77 8578 58 . 45.81 n
19 MFS 16,083 77 17 TS BA 16481 18 15 828 459 BT 4208 n
11 PRIT EMERGING MARKETS B.74F 48 10,8 25 10,358 18 BE85 4% IS n
12 PRIT CORE FI B, 134 04 1,334 42 201857 157437 105840
13 BRIT WA Fl- serrranades 15,831 83 29,584 68 20, 204.48 5427 55 BALLRED A
4 DoJ =1 068 K- 14,978 47 A FTEAZ n
15 BN 0.0 oo 000 DACH 55 840485 A
56 PRIT WY 2047 4,927 46 614745 40915 [RL1 ] 20,800.47
17 TH LEE FUTHAM 18,80 00} AN, TEIT 1.65800 BELG n
48 PRIT WY 2044 8507 45 12.080.10 10,513,580 10,826.81 BT o
48 PRIT WY 3l i) 5TE.45 150058 2eag.ar 456854 n
20 GLODESPAN 15,188,050 14,578 00 15,7 8800 &4 QEE00 A [ g
I STAFFORD 27508 27008 2Ty 2T EETIT n
I3 GRANDBANES 13800 1125500 10LBEE 00 1,152.00 n[Igins]
7 GFPGTIE 1ET000 11100 1197700 1157543 4T A21.43 n
2 MESIROW 675000 675000 &E53.00 5.£53.00 660800
25 INTERCONTINENTAL REAL ESTATE 259300 1.893.00 155000 SATT.00 n[3gis)
26 GFP WTF ZATE.Td ZATH T4 TRTETE 2ETETE 1950059 ™
IT GFP GTI 18 BEDD T B.192.00 999900 IWT00 N
28 PRIT CORE RE 1808303 1072081 13.359.70 13,192.38 RLITAEZ n
+} TERRACAP 1677162 1B E g L F A BO.556.55 n
30 MOLPUS 050 000 138.00 5.147.00 IMI N
31 PRAT HEDGE FUND 63,185.56 B7. 78188 TR B3I T2 DESELIEY A
5304 Totals 301.793.22 AT A88.08F 268332 67 H01,174.44 118, 16717 1,214,558.42
-— ==
BADS Custodal Fees
47 Sue Swee Bank 1318350 45,530,437 39,516,493 9,058.99 17,563 .58 145,560.82 w
BA07 Invesiment Consuliant Fess
43 Whairarght 2_'_"7.‘! 28,1848.13 28 ,652.42 751150 A11EIT. 12 w
1,471,315.26

INVESTMENT RETURN HISTORY

31 years 2015
9.88%

10 years 2015
6.15%

5 years 2015
6.93%

» 2015 Return

30 years 2014
10.27%

10 years 2014
7.13%

5 years 2014
10.18%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
10.35%

10 years 2013
7.53%

5 years 2013
12.47%

-1.30%
$171.4M
6.93%
9.88%
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HINGHAM RETIREMENT SYSTEM

Schedule No. 7

Annual Stalement of the Hingham Retiremont Bystom for the Year Ended Decembor 31, 2016
Summary of investmant Roelated Fees

Accrued
Payabls st
Q12015 Q235 Q3205 242015 YearEnd 2015

1. PRIM BOARD S48 02008 $96,391.80 §65,889,42 § B4BE1E  §

2

3

4

5

B

T

L}

g

10

1"

12

13

14

E304 Management Fess TOTAL

5305 Custodial Feea

Tolsl Faid or  “Paymant
of Accrued Mathod

m2015 (MG

§ 375,801,058 N

15 L] - § . § - L] - L] - §
16
17
5306 Custodial Fess TOTAL H . H . ] = E] [ ¥ - ] -

5307 Investment Consulani Feos Fees

18 Maokela Imvestment Growp 1 - £ 1000000 5 4000000 c
1% § = . 5 ,
20
5307 Investmaent Consubant Feps TOTAL § - § 1000000 ¥ 4000000
S ATEROLOE

“M=Not | C=Check | WaWire

INVESTMENT RETURN HISTORY

31 years 2015
9.01%

10 years 2015
5.32%

5 years 2015
6.31%

» 2015 Return

30 years 2014
9.34%

10 years 2014
6.64%

5 years 2014
9.16%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.42%

10 years 2013
7.32%

5 years 2013
11.22%

-49%
$95.5M
6.31%
9.01%
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HOLYOKE RETIREMENT SYSTEM

Schedule No. 7

Annual Statement for the HOLYOKE Retirement System for the year ended December 31, 2015

Summary of Investment Related Fees Accrued Total Paid
Payable at or Accrued in
Q12015 Q2 2015 Q3 2015 Q4 2015 YE 2015 2015

Manager/Vendor

5304 Management Fees
1. American Realty 10,936.25 11,314.82 11,658.95 12,002.65 45,912.67
2 Boston Company 28,304.26 28,688.50 28,894.78 25,125.19 111,012.73
3. Brandywine Global Investments 27,167.07 22,266.34 22,057.62 19,034.69 90,525.72
4.  Constitution Capital 149,628.34 * 109,653.08 76,105.81 68,327.57 403,714.80
5. Denver Investments 5,703.00 5,836.00 3,663.00 15,202.00
6.  Industry Capital 9,352.00 (699.00) 8,765.00 8,867.00 26,285.00
7.  Intercontinental Real Estate 2,710.00 2,524.00 2,068.00 1,532.00 8,834.00
8. Invesco Bal. Risk Commodities Trust 9,025.94 9,011.46 8,343.98 7,918.98 34,300.36
9.  Invesco Real Estate 12,198.30 12,563.31 13,220.28 13,569.10 51,550.99
10. Laudus (Blackrock) 36,395.05 42,660.50 42,526.74 42,714.65 164,296.94
11.  Lazard Emerging Markets 10,627.03 10,721.57 8,676.85 8,651.10 38,676.55
12. Long Wharf 30,988.31 29,819.96 32,042.50 75,621.83 168,472.60
13.  Mesirow Private Equity 12,500.00 12,500.00 12,500.00 37,500.00
14. Oberwies 6,826.79 7,311.14 7,223.95 7,421.67 28,783.55
15.  OFI Emerging Markets 13,100.00 12,933.00 13,042.00 10,821.00 49,896.00
16. PRIT Hedge Funds 7,401.79 7,937.71 8,419.24 7,359.29 31,118.03
17.  Putnam Investments 21,231.16 19,485.55 20,561.91 21,985.55 83,264.17
18. Pyramis Small Cap 20,305.82 21,298.91 21,986.54 22,333.31 85,924.58
19. RBC/Polaris International 38,298.23 47,364.88 51,005.06 43,575.67 180,243.84
20. Seizert Capital Partners 16,031.00 15,860.00 15,871.00 14,446.00 62,208.00
21. SSgA 6,250.00 9,427.87 8,950.59 7,985.40 32,613.86
22. TA Associates 2,384.00 2,056.00 1,711.00 973.00 7,124.00
23 Terra Cap Real Estate 23,918.89 24,069.48 21,423.23 16,067.42 85,479.02
24. Wasatch Investments 8,276.55 8,838.03 8,282.50 8,977.65 34,374.73

5304 Management Fees Total 509,559.78 473,443.11 449,000.53 445,310.72 0.00 1,877,314.14
*Includes 2014 Quarter 4

5307 Consultant Fees
25. Segal Advisors 5,000.00 5,000.00 5,000.00 5,000.00 20,000.00

5307 Investment Consultant Fees Total 0.00

** N=Net/C=Check/W=Wire

Payment
Method**

ZZZ00000Z2Z2Z2Z2Z2Z2Z2Z2Z20Z2Z2Z2Z2Z0Z2

INVESTMENT RETURN HISTORY

31 years 2015
9.37%

10 years 2015
6.51%

5 years 2015

9.23%

» 2015 Return

30 years 2014
9.57%

10 years 2014
6.78%

5 years 2014
11.94%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.64%

10 years 2013
6.96%

5 years 2013
15.83%

3.59%
$238.0M
9.23%
9.37%
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HULL RETIREMENT SYSTEM

Sckeduls Ho. T
Annaal § of the Hull Feti

Bummary of levesimonts Relatod Foos

Systeen Tor th Year Ended Decomber 31, 2015

Agcrund Total “Fayin
Paysbie st Paid o Method (N.CW)

Marsgeiiendor- ANl MansgerVenders Must Be Listsd YearEad  Actruedin
2304 Monpgement Fees Q22015 Q3015 Q4 2015 2013 it H]
1, PRIT Managemert Fees 4578210 5100199 4819328 £0,881.38 196,360.72 N
2
3
4
-
6.
i
B
8.
10,
1.
12

5304 Mansgement Fees TOTAL 4528210 5100099 4815028 50,281.35 .00 19836072 0.00
S35 Custodial Feas
13
14,
15,

5305 Custodial Fees TOTAL ood 000 1] .00 0.00 0.00 0en
M7 bryesiment Conaullant Fres
16,
17,
18.

£38 Investmont Consultant Foes TOTAL 0.00 0.00 0.60 0.00 0,00 0.00 0.00

INVESTMENT RETURN HISTORY

31 years 2015
7.82%

10 years 2015
5.88%

5 years 2015
7.54%

» 2015 Return

30 years 2014
8.05%

10 years 2014
7.04%

5 years 2014
9.97%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.04%

10 years 2013
7.48%

5 years 2013
11.82%

1.32%
$38.4M
71.54%
7.82%
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LAWRENCE RETIREMENT SYSTEM

Marugen' Vindar- A1 Maragen Vendons Mus! Ba Listed

100 11680002 PRIM General Alocalion

200
300
400
500
.o
s00
1000
1100
1200
1300
14.00

1500
1800
1To0

1800
1200

APBEIAL RTATEMENT OF THE CITY OF LAWRENCE B TIRELIENT AVETEW FOR THE YEAR ERDED DECEVEER X1, X4

SCHEDULE 7
TR 1 2015 CTR 2 2015
5304 Management Fees

Fal.F-i ] 240,158

QTR 3 2015
6,001 6T

OTR 4 2015
41,688 TH

Paryobie a1
Yo End 2015

B304 Management Fees Total 218,207 34 240,129 81

39,881 67

241,688 T0

Tolsl

LF

920, M7.41

3505 Custodal Fees

5305 Custedisl Fess Total

S30T investment Consutant Fees

ENIT Invesimand Consulan Fess Total

g2, rar A

INVESTMENT RETURN HISTORY

31 years 2015
7.70%

10 years 2015
5.29%

5 years 2015
1.52%

» 2015 Return

30 years 2014
7.92%

10 years 2014
5.81%

5 years 2014
10.03%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
7.91%

10 years 2013
5.92%

5 years 2013
11.91%

1.16%

$183.0M

7.52%
7.70%
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LEOMINSTER RETIREMENT SYSTEM

Schadule No. T
Annual Statement of the Leominster Retirement System for the Year Ended December 31, 2015

Bummary of Investment Related Foes

Accrued Total Paid or

Payable at Accrued In
ManageriVendor - & somplate list s required Q12018 Q22015 Q32018 Q42016  Year End 2015 2015
5304 Managemont Foes
1 ULLICO Fund 1861525 20.358.58 20,1E9.78 19,666.38 79,830.00
2 FRANKLIN TEMPLETOM FUND T80 32.211.48 29,696,92 29,840.63 122,475.04
3 MFS FUND 68,283.42 58,736,659 64,936.41 68,540.84 270,577.36
4 PRIT CASH FUND - - - . -
] PRIT GENERAL ALLOCATION FUND 108,035.00 121,446.81 118,177.26 123,768.80 471,430.87
] . = - s
T - - - - & =
5304 Management Fees TOTAL 136,739.68 242,756.57 133,000.37 241,816.65 - 944,313.27
5305 Custodial Fees =
1 State Sweet Bank & Trust Company 7.600.00 7.800.00 7.800.00 5,200.00 2,600.00 31,000.,00
5305 Custodlal Fess TOTAL 7,600.00 7,800.00 7,800.00 5,200,00 2,600.00 31,000.00
5307 Investment Consuliant Fees
1 HONE - - -
5307 Invesiment Consultant Fees TOTAL -
5304 Manageman Fees
from Disbursements Page 5, 4. (c) 94431327
5305 Custodial Feas
from Disbursements Page 5, 4. (d) 31.000.00

S307 Investment Consultant Fees
fromn Digoursements Page 5, 4, (g)

31 years 2015
8.50%

10 years 2015
6.35%

5 years 2015
8.25%

» 2015 Return

INVESTMENT RETURN HISTORY

30 years 2014
8.77%

10 years 2014
6.98%

5 years 2014
10.63%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.83%

10 years 2013
7.48%

5 years 2013
13.31%

.59%

$158.1M

8.25%
8.50%
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LEXINGTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
[schedule Na, 7 [ [ | I T T T 31 years 2015 30 years 2014 29 years 2013
Annual S-lim'n-antnhhe Lumnglnn Retiement Eyulem for Ine ‘rnr Enged December 31, 2015 B ~ ! I N 8.69% 8.97% 9.04%
5““““""‘“‘“’““’““““ s | B I I — ..E__ ...... R
HmerdurﬂﬁlrManmmﬂfumsmﬂﬂuLmld . mz:ﬁs jmzms (932015 |04 2015 Acoued  [TowlPg  |Payment 10 years 2015 10 years 2014 10 years 2013
| R .__f . (Payate  lorActrued  Method 5.18% 6.16% 6.74%
Wellngten | 1_46491?9 4738298  36,055.48 | es1ra]  1esgararlc
Loomis | I . ' 115475?' 11,526.47)  11,765.64) 10.771.84) . ASTULET|w N 5 years 2015 5 years 2014 5 years 2013
Acadan 1 Tl ssmoo sseoo] esesco saeroo| | zemedw 5.75% 8.57% 12.00%
Rhumbline | | . i 2500.00| 250000, 2.500.00 ) _250000]  10.000.00|c
Boscon [ 1 1 | | 300300) 4p1100] 253000ns ) 1 9800
Feity | A | 3208961 3249102 3222734 3331826 | 130126230
e | nseszy :!1:194:}? 2012867 2037751 | 8218554 » 2015 Return 58%
Colub I I i — . [ S R '
Mamios | | | 246778 3022233 28 28662 12 2060475 | 117.87698n » 2015 Market Value $136.8 M
uanm — | 2537988 26,284.05 BD,‘MBS? 1E.063.2‘E| ) B8 154.049(n | - . 0
oaroe i S S I R S R ~35084.00/n - » 2011-2015 (Annualized) 5.75%
oo | L1 1 ] vosems] rrueo] tossess 000l 45.058.52|n > 1985-2015 (Annualized) 8.69%
(PRIT —_— ] 4sd320d] 5190860 ..ﬂ‘-’fﬂ 48,153.64] __W3E400
whteoak | 1 ] [ [ Aaereaa) asemeasl oo
Blakr} 1 | BeaT24) M289628) | 2154348
' | N I S S S I
5304 Managemﬂm FBE'S TCI'I'.P.L . | 24223878 250,741,431 238273.04| 190,560,986 55,135.08] 1_010_!}45_.29 [ |
wmoumwmumuuw I | - o N | . - B B
1
swsCusdolFees | | [ | T T A o
State Sureet T _'_ S R N _I_ _TAT9S2]  TE94.06]  TeseRd | TE2BO7| 308588dc |
mh:onsum Fees I R I . T 1 ) ]
Meketa ConsulingGroup. | | | 1974999 19.749.99) 19.749.99| 12,16568) 658333 7899996l
{Note: 5304 Management Fees from Disbursements Page 5.4( c): 5305 Custedial Fees from Disbursements page 5.4 |
m?_lmfﬂ_ﬂmel'ﬂ. Consuliand Fees from Dlsnur:,ement P‘;geﬁ 4e) . I‘_______ I B R A S |
penet  [cechock  [wewie |
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LOWELL RETIREMENT SYSTEM

AMNMNUAL STATEMENT OF THE CITY OF LOWELL RETREWENT SYSTEW FOR THE YEAR ERDED DECEVBER 31, 018

SCHEDULE T
SUNMMART OF INVESTMENT RELATED FECS

Accruad Paysbils s Total Puid or

o 3 28 oz 2018 a1 2008 a8 YearEna 3014 Accrusd in 3014
4304 - MANAGEMENT FECS
Matanl Werkre Pacan B ano 2807000
By Wil o Py ARLE ] R R ]
T sazreg Sz 00
Iniprponantal AL Furd I ] T
PRIT Cersarnl Alsba F s (R B b 3023 10 1,538,863 &3
DGt A Wsnagaminnt 1100 1250 0% 1,330 5 LReL e s 135000 £.150 03
"B - W ATEGENT FEER TOTAL [FT [FT EEC TR [FT — A S 7 B
e — B == — s
CUSTOMAL FEES
e et 5,852 1) 12 A 38 0T S 38 3ud X2
"I - CUB TO0AL FLLE TaTad T
T T TR [CTNE] ESTET] [EETET] EIEIFET]
S307 - INVESTMENT CONSUL TANT FLES
5307 - COMBULTANT FELE TOTAL
AT TR

“Puymant Msthod
ke

Al Chac

TETOTET

31 years 2015
9.04%

10 years 2015
5.73%

5 years 2015
7.42%

» 2015 Return

INVESTMENT RETURN HISTORY

30 years 2014
9.32%

10 years 2014
6.83%

5 years 2014

9.90%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.36%

10 years 2013
7.271%

5 years 2013
11.57%

1.03%

$310.9M

7.42%
9.04%
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LYNN RETIREMENT SYSTEM

Schedule No.T
Annual Statement of the Lynn Retiremant System for the year ended December 31, 2015
Summary of Investment Related Feas

ManagerVendor Q12014 Q2204 Q32014 Q42014
5304 Management Fees

Accrued

Payabla

at Year Total Pald or
end Accrued 2014

INVESTMENT RETURN HISTORY

31 years 2015
7.94%

10 years 2015
4.98%

5 years 2015

30 years 2014
8.15%

10 years 2014
5.74%

5 years 2014

29 years 2013
8.14%

10 years 2013
6.15%

5 years 2013

Ascant Vianture Pariners 528,582.00 $20,880.87 $15,110.00 $13,112.00 50.00 SBT BT4.87 7.94% 10.07% 10.56%
Blackrock Realty 520,006,04 $30,564.55  $32,217.44 £3364547  50.00 £125,523.50 N
Blackrock, Inc (Vesay) $5.614.00 $5.402.00 54,822.00 $4,87500  $0.00 £20,803.00 N

» 2015 Return 1.75%
Pension Reservas Invesiment Trust 5314,284.10 534485285 53182804 $348 591,77 50,00 $1,327 40813 N

» 2015 Market Value $281.4M
Pyramis Global Advisors (Fidelity) 57,634 90 £7.550.04 §5670.27 54,453 .84 50.00 525,337.05 N .

» 2011-2015 (Annualized) 7.94%
Tuckerman Group (Hunt Inv Maget) £5.871.00 $3,656.00 23.297.00 £2.951.00 50,00 $15,775.00 N q

-~ » 1985-2015 (Annualized) 7.94%

5304 Management Feas TOTAL 3382 D62 .04 542201521 $380 406.02 $408,038.08 50.00 $1,602 532,35 N
£305 Custodial Feas 50.00 $0.00 $0.00 £0.00 £0.00 £0.00
5306 Custodial Fees TOTAL £0.00 5000 £0.00 $0.00 520,00 £0.00
S307 Investment Consullant Fees $0.00 50.00 £0.00 $0.00 20000 £0.00
5308 Investment Consultant Fees TOTAL $0.00 50.00 $0.00 3000  $0.00 $0.00
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MALDEN RETIREMENT SYSTEM

Schedule No.7

Annual Statement of the Malden Confributony Retirement System for the Year Ended December 31,2015
Summary of Investmeant Related Fees

Manager/Vendor-All Managers/Vendors Must Be Listed
5304 Management Fees

1. Tha DeBurle Group

Fo I I I L

15
16
1.

18.
19

5304 Managament Fees TOTAL

5305 Cuttodisl Fees

5305 Custodial Fees TOTAL

5307 investment Consultant Fees

5307 Investment Consultant Fees TOTAL

45,874
51,188
50,818

Q22015

51297
50,478

Q3INS 042015 Accrued  TomalPoid
Paable at

52,798
50,157
49,058

49,784
48,047

prAcored
In 2015
49,979
51,185
50,919
50,026
51,2497
50,478
52,798
50,157
45,058

49,590
49,784
48,947

152,087

151,801

152,013

49,550

98,741

604,232

13,887

14,500

14,518

14,640

57.555

Grand Total:

661,787

*Payment
Method (Net,
Cheeck, Wire)
Check

Check

INVESTMENT RETURN HISTORY

31 years 2015
9.70%

10 years 2015
7.02%

5 years 2015
8.29%

» 2015 Return

30 years 2014
10.08%

10 years 2014
8.29%

5 years 2014
11.18%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
10.00%

10 years 2013
7.79%

5 years 2013
12.03%

-1.10%

$2222M

8.29%
9.70%
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MARBLEHEAD RETIREMENT SYSTEM

Schedule No. 7
ANNUAL STATEMENT OF THE MARBLEHED RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015
Summary of Investment Related Fees
Accrued Total Paid or
Payable at Accrued In
ManagerVendor-A complote list is required Q12015 Q25 Q32015 Q4 2015 Year End 2015 2015
1 5304 Mardppmars Fagd 109,766 22 129, 140.97 11077870 1531420 457,029,439
? 0.00
a 0.00
4 0.00
-4 0.00
& 0.o0
T 0.00
] o.00
] o.o0
10 o.o0
1" 0.00
12 0.00
13 0.00
14 0.00
5304 Managemaent Fees TOTAL 109, 796.22 121,140.97 110,778.10 115,314.20 0.00 457,029.45
15 5305 Cusiodial Fess 0.00
18 0.00
17 0.00
E305 Custodial Fees TOTAL 0,00 0.00 000 000 0u00 0.00
18 S307T Meweatmen Consultart Fees 0.00
18 0.00
i 0.00
ST evestmant Consultant Fees TOTAL 0u00 0.00 0u00 0.00 0.00 0.00
2304 Manmgemsni Fess —_—
from Disbursamants Page 5. 4. {c) 457 025,49
5305 Custodial Faes
from Disbursamants Page 5. 4, () 0.00
5307 Irvestmen Corsultant Fees
from Dsbusements Page 5. 4. (e) 0.00

INVESTMENT RETURN HISTORY

31 years 2015
9.17%

10 years 2015
5.95%

5 years 2015
7.58%

» 2015 Return

30 years 2014
9.45%

10 years 2014
7.10%

5 years 2014
10.11%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.49%

10 years 2013
1.70%

5 years 2013
11.98%

1.17%
$87.0M
7.58%
9.17%
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MARLBOROUGH RETIREMENT SYSTEM

Annual Statement of the Marlborough Retirement System for the Year Ending December 31, 2015

Manager / Vendar

5304 Management Fees Reported

Clarion Lion Properies Fund

Rhumblne S4F 500 Index Fund

Rhumbfne EAFE Index Fund

Shenkman High Yiesd Bond Fund

Standard Life NASP2006

S5GA Bond Market Index Fund =

S5GA TIPS Fund

Cotony Reailty Pariners

FMI Large Cap Fund ==

Frontier Capital Managamient

Dimensional Emerging Markets Core Equity
Dviehaus Emerging Markels Growih *=**
Payden & Rygel Emerging Markets Bond Fund ™

enan

Actual and Estimated Management Fees

5305 Custodial Fees
Comerica
5305 Total Custodial Fees Total

5307 Investment Consultant Fees
The Meketa Group
5307 Total Investment Consultant Fees

Summary of Investment-Related Fees

Schedule 7
Total Paid or
Accrued

o o2 Q3 Q4 2015
13,504.00 13,845.00 14,173.00 14,3159.00 55,845.00
5,955.72 5,684.65 5,555.08 5,612,956 22,808 .41
7,257.78 7,522.01 §,486.81 8,911.23 30,177.83
17.316.00 17,673.00 1713573 16,791.35 68,916.08
38,277.05 “A0,302.75 -18,935.51 -44,338.51 -35,359.72
4. T38.76 4,696.92 5.051.89 5,058.95 19,548.52
1.875.65 1,859.08 1,832.71 1,819.57 T.386.99
0.00 g.00 0.00 34,160.00 34.160.00
39,005.39 39,077.63 I8, 116.11 A7, 38607 151,585.20
100,745,313 100,745,233
3111.29 3122.53 2,603.51 2.588.21 11,435.54
B.4E4.50 8.547.00 7,350.7T5 7,342 .50 3, 704,75
T.748.58 T.722.00 TATO.B9 T.544.13 30,485.60
529,437.53
366783 344700 360525 3,453.70 14,263.98
AEET.5] 3.447.09 3,695.26 345370 14,263.98
8,375.00 8,375.00 8,375.00 9,375.00 37,500.00
8.375.00 9.375.00 5,3T5.00 8,375.00 37.500.00

*** The investment managers calculate fees based on gress fund balance and are not repored to individual investors.
The fees reporied here are astimatas based on information provided in the funds’ prospectuses and ane calculabéd on the

manthly £ quarterty value of the funds,

Payment Method: C: check, N: net, D: deduction

Paymaent
Method

zzzzzzoozz8%o

INVESTMENT RETURN HISTORY

31 years 2015
8.30%

10 years 2015
5.63%

5 years 2015
6.47%

» 2015 Return

30 years 2014
8.61%

10 years 2014
6.41%

5 years 2014
9.08%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.70%

10 years 2013
7.01%

5 years 2013
11.25%

-.56%

$143.0M

6.47%
8.30%
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MHFA RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule Mo, T 31 years 2015 30 years 2014 29 years 2013
Annual Statement of the MassHousing Retirement System for (e Yoar Ended DecomEer 31, 2015 7.29% 7.63% 1.73%
Summary of rrensimen Rolstod Foos
Manageriondar-Al ManagersVandars Must be Listed Actrued Payable Total Pador  Payment 10 years 2015 10 years 2014 10 years 2013

5304 Managemant Feis @1 3018 @2 2018 Q13015 o401 Year End 2015 Accrued 2015 Method 4.63% 5.41% 6.05%
SSgA Russsd 1000 Vake $ 262660 § 26774 3 271732 % . 5 2EBOSS % 1070111 W
5594 M5SCI Small Cag 5 1E2.15 § 194057 3 1AT06 3 . 5 191265 5 754803 0 0w 5 years 2015 5 years 2014 5 years 2013
55gA MSCI| EAFE § 225047 § 234530 § 242788 3 . 5 242571 § gasTI1 W 0 ) N
S5gA Rusasl 1000 Growih $ 284528 5 288151 § 281688 § . § 280729 § 107SE16 W 5.57% 8.62% 11.25%
S5gA Russed $000 § 5I290 5 G3MM4B 5 50398 § . H 0576 § 206712 W
[F A Emerging Markets § 1296335 § 1492300 § 1149564 § 643536 H - 5 488TIB N
Lee Mundser Emaiging Mariess H - 8 - § 789400 § 7ETA00 3 - % 1057200 N
KEI Diwidnng Embrging Mariots 3 -8 -8 - % 332081 5 .8 33298 N
McDonng!l $ 440662 5 441287 3 497564 § - $ 400045 5 TETOMS W o
Columinia US High Yiskd $ 755800 § TESEEE 3 TSSAME 5 745736 H .5 M » 2015 Return -2.30%
55gA TIPS $ 1013 § 102848 3 101480 3 . $ 100TE2 § 408N W
Ancar Ventes I $ 100 5 21800 5 19100 § 300 5 0§ esm N » 2015 Market Value $114.4M
Ancen Ventues [l % - % - % 26T § . 5 - 8§  @ET M
e — S W3NG § 22700 5 ODEI00 5 899700 5 . % ESEES00 M . i 0,
Ascant Vanluwies £ S50033 § 41183 § S45902 § 263048 -1 - 5 1BD45.45 ] } 2011 2015(Annua|lzed) 5.57A)
Ancent Ventures V) 5 - % A | -5 0043 5 - 30430 M R : 0,
Goldman Sachs Private Equity Manager $ ZINOD 5 AZTOT 3 S000 3 ZM4S00 5 -8 BIMWOT M » 1985-2015 (Annualized) 7.29%
Gaidman Sachs Privat Equity Dineet $ 113100 5 181000 § 158400 5 1,50000 $ - § G0XE00 M
Hurbowrest Vil $ B10600 $ BAOTO0 3 630300 § 562500 5 - A0 N
HarhowVest X $ 1380100 5 1397900 3 1323300 § 1250000 5 - § 5351300 M
Ironside Partrership Fund il § 924653 § B154B0 3 945206 § 945005 5 . § 3730543 0N
S Clobal Matural Rosources $ 1216857 5 1362041 3 1128247 § 984890 5 . S aTOMTT M
MAngeio Gordan 5 - ] . 5 - 5 o 3 o 3 = ™
AEW Core Property Trust $ B52900 5 BSSA00 3 U2IO0 5 953300 5 - 8 363200 N
impreetingnial Real Estal $ 819500 5 B34000 § 52100 § 4512100 $ $ TLAB500 0 0N
Saane Harsar $ 973500 5 1030900 § 1023400 § 995000 5 . § 4027200 N
TA Realty X § 1ETRAD] 5§ ZTNA500 § 25468800 5§ 1529700 5 - 5 5457900 H
TA Fisalty X 51838200 5 3454800 § 3363600 5 3524500 5 = 512311100 N

5304 Managemant Feos Total SIE320547 S200.B4581 $163,05065 $206,607 34 § 624533 $772,24R50

S305 Custodinl Faes
Saale Sthoet § FIGM0GE 5 JAMISAS § 2404873 § HASE0E 5 1618762 § P5427 77 W

5305 Custodial Fees S 23,00000 § 2381505 § 24,0483 § 605500 § - § 16,8762 § OB,437.07

5307 lveagiman] Cormulan Faes
Mrkota 5 17459505 5 1749660 5 1745900 § 1166666 $ 583333 § E959596 0W

5307 Investment Consultant Fees S 17APAW0 5 1740009 § 1740000 § 1166668 § - 5 GB3303 § GU09906
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MASSPORT RETIREMENT SYSTEM

Schedule Ho. 7
Annual Statomant of the Masspon Retinment System for
the Wear Ended Decembar 31, 2015

Summary of knvidimssnt Relied Foas
ManagerVendor.All ManagersiVendors Must Be Listed Q12015 Q22015 232015 Q42015 Accnutd Paable of - Total Paid o *Paymant
Year End 2048 Acorynd in 2015 Mtk {N.CW)
5304 Management Faes
1 PRIM - Al 2000 280.89 18024 20038 16380 BO3.31 N
2 PRIM = &I 2001 mam 16T 44 21050 18578 9118 M
3 PRIM - Al 2002 20585 204 32 166.28 188.07 TALEI W
4 PRIM - Al 2003 &7207 51230 48533 356,36 202596 N
] PRIM - &) 2004 930,50 1,041 40 Lk ] T2 299174 N
] PRIM - Al 2005 &,101.82 & 06 4T oA 12 4 EHTO 21680101 N
7 PRIM = Al 2008 628672 T012.08 S81.38 S90160 2442382 M
8 PRIM - Al 2007 9,860,493 1231412 5403 88 12327 81 4201872 N
F PRI - Al 7008 1277841 9,027,599 872443 £,130.48 30,660.99 N
L[] PRIM - A1 00 337502 1382 318619 2N 1257604 N
11 PRIM - &1 2018 13,806 57 1401772 1307082 12850700 5389221 N
12 PRIM = &1 2011 19.852.43 1T IS 125337 438178 T9,420083 M
13 PRIM = &1 2012 12,046 51 1366038 13481 32 13556.32 82824 53 M
14 PRIM - Al 2013 22,380,60 2254375 20,063.10 F2ATITZ BBATEAT M
15 PRIM - A1 20174 877027 18,107 08 15838 14 1585500 S8.7BT.55 N
18 PRIM - &1 2015 280261 BAT2ED 10400 BE 22,8508 N
17 PRIM Cove Real Estale 65,843 76 B0, 73602 SR 45 5368190 284 655,53 M
18 Walinglon Investiment kgl Group - Daly Fund ARA1102 40,138 35 5349024 53,507.43 205,535.04 C
19 Stote Sirest Globad Advisons -55GA R1000 1000025 18,836.26 1820470 18,191.78 74,2489 M
20 State Sines: Global Adveson -SS0A R2000 303438 3,138.49 2594 97 257142 12,139.24 N
3 Siale Sirest Global Advisors -SS5G8 MSC1ACWI 16,118.158 16,580.52 16,724 08 16,827.33 B6,051.028 W
n Siate Sirest Global Advesors <5564 Bond Index B,250.01 6,104 6D 618477 B.202 BS 24,842 B3I W
2 | Aberdesn Assat Mgl inc. 136 606 84 13892070 1F2T44 T4 118,72282 s47.995.20 C
F Posna Imvestessst Mgt LLC 44,954 64 45,426,580 4545034 4195347 1TBTBASS C
5304 Mansgement Fees TOTAL 458,636,327 BT 851,16 443 587 72 3173612 7 23383 1,840,134.95
5305 Cusiodial Fees
25 Stabe Siresd Bank and Trust Co. 15,790.00 16.508.01 1544501 1581001 63,5504 C
5305 Custodial Fees TOTAL 1E.T81.01 16, 508.01 1548501 0.00 A5 A 1001 B155A 04
ST brvasirman Corulam Faes
26 ‘Wilshire Associates, Inc. 3,124 08 312498 F3,124 .98 22.083.32 11.041.85 13245882 C
8307 Investment Consultant Fees TOTAL 3312498 33,124.98 3312498 22,083.32 1104166 132 4%092
“Hebel f C=Chsck | Weliee

INVESTMENT RETURN HISTORY

31 years 2015
8.93%

10 years 2015
5.91%

5 years 2015
7.00%

» 2015 Return

30 years 2014
9.25%

10 years 2014
6.83%

5 years 2014
9.65%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.34%

10 years 2013
71.31%

5 years 2013
12.82%

-42%

$525.6 M

7.00%
8.93%
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MWRA RETIREMENT SYSTEM
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INVESTMENT RETURN HISTORY

30 years 2015
8.13%

10 years 2015
6.67%

5 years 2015
1.41%

» 2015 Return

29 years 2014
8.38%

10 years 2014
7.43%

5 years 2014
9.92%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1986-2015 (Annualized)

28 years 2013
8.51%

10 years 2013
8.01%

5 years 2013
13.38%

1.07%

$444.8 M

71.41%
8.13%
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MAYNARD RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule No. 7 31 years 2015 30 years 2014 29 years 2013
7.86% 8.11% 8.05%
ANNUAL STATEMENT OF THE TOWN OF MAYNARD RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015
Summary of Investment Related Fees 10 years 2015 10 years 2014 10 years 2013
Q12015 Q22015 Q32015 Q42015 Accrued  Total Paidor *Payment 5.31% 6.23% 6.31%
Payable at  Accrued in Method(N
Year End 2015 C,W) 5 years 2015 5 years 2014 5 years 2013
2015 8.02% 10.65% 12.05%
Manager/Vendor
5304 Management Fees
PRIT Fixed Income $ 432407 $ 3,47947 $ 3,781.33 $ 4,437.39 $ - $ 16,022.26 N
PRIT Emerging Markets $ 165420 $ 2,891.79 §$ 2,538.86 $ 2,562.92 §$ - $ 9,647.77 N » 2015 Return .45%
PRIT Real Estate $ 447386 $ 548579 $ 3,716.31 $ 364750 $ - $ 17,323.46 N
PRIT Hedge Funds $ 9,572.80 $10,265.88 $10,888.66 $ 9,517.81 §$ - $ 40,245.15 N » 2015 Market Value $36.7M
Boston Advisors $23,427.00 $23,520.00 $21,717.00 $22,625.00 $22,625.00 $ 91,289.00 W g q 0
Sequin Partners ) : R : i i i N » 2011-2015 (Annualized) 8.02%

5304 Management Fees Total $43,451.93  $45,642.93 $42,642.16_$42,790.62 $22,625.00 _$174,527.64 » 1985-2015 (Annualized) 7.86%

5305 Custodial Fees
State Street 6,331.27 7,043.93 8,5627.10 $ 9,383.15 9,383.15 § 31,285.45 C
5305 Custodial Fees Total $ 6,331.27 $ 7,043.93 8,627.10 $ 9,383.15 9,383.15 § 31,285.45

5307 Investment Consultant Fees

5307 Investment Consultant Fees Total - - - - - -

$205,813.09
$205,813.09

*N=Net/ C=Check/ W=Wire

59



MEDFORD RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schodule No. T 31 years 2015 30 years 2014 29 years 2013
8.80% 9.08% 9.19%
Annual Statement of the Mediord Retinement System for the Year Ended Decamber 31, 2016
Summary of Imiestment Relxted Feas
Aocnyed 10 years 2015 10 years 2014 10 years 2013
=T 0 0 0
YoarEnd ToaiPsidor  *Pavment 5.74% 6.43% 7.00%
Q12015 Q205 032015 Qazms 25 Accredin 2015 Methed
ManagecVendor-All ManagorsVendord must be listed 5 years 2015 5 years 2014 5 years 2013
5304 Manager Feas 6.20% 8.73% 11.81%
1. Rhamibling 400 245782 2,367.98 2.355.08 8777 0.00 9638,
2. Rhumibline 500 358217 3,404.50 2,524.08 ::NLW .00 12.:!33 nﬁ‘:
3: Loomis ca Fund , ﬂ:ﬂ » 0.00 0.00 0.00 0.00 000 M
Loomis Sayles Full Discrotion 1 26058 21,508,14 r 8
5. PRIALT 2006 122037 1212.90 o oames o reri b A LT 46%
. FRIM 2,087 .50 234328 T58.24
T PRz 3231 ayisos  iscese  A1emr 000 teseids w > 2015 Market Value $1743M
. PRIM 8,2890.05 451309 FE-10) 458524 .
5. PRIMALT 200D 337480 32084 areais 2782 on mees W » 2011-2015 (Annualized) 6.20%
T PRMALT 200 Sm0s1  Souar s oamm o mEamw b 1985-2015 (Annualized) 8.80%
. ; TEA, 812728 0.00 ; 5 .
::; mt:ﬁ: 4,818.60 BAB4 1S 538452 54682 £2 .00 %ﬁ% ::
PRIM 8.070.82 £,038.34 556017 ] 0.00 .
14. PRIM ALT 2014 2,808,062 4,830.80 4,251.36 :mmu 0.00 mmﬂ :
15 PRIM ALT 2015 0.00 BEZA3 253534 111588 0.00 BB14.08 W
18 Wellinglon CIF 1| CORE BND PLUS. 0.00 000 0.00 0.00 0.00 000 N
17 Wellington CIF OPP INVEST ALLOC 38,385.32 25,530.17 30,872.82 38,599.53 .00 13BATE.14 W
18 PRIM Corn Real Estate 15,535.78 16,87T2.83 11,409.01 11,197.81 0.00 B5,016.43 W
19 PIMCO 000 0.00 0.00 0.00 .00 0.oa M
20 MELLOM Alpha 1 4070283 42,938.85 40,738,285 36,182.01 0.00 160,646.85 ©
21 PRIM Hedge Furd 50,144.35 5377487 57,037,189 48,856.40 0.00 21081281 W
g MMMWM ;\E.:; 451083 443718 A AB4.17 0.00 1783552 C
L 1 5,897.35 B1585 B04.ET Y ;
24, Lazard Asset Management 5 * 5 g - El

0,00 0.0 0,00 0.0 0.00
5304 Foos TOTAL [ET) '

5305 Custodial Feos
State Streat Bank and Trust 5 585084 § ZAS5M5TE 5 388075 3 5,534,897 oDo § 5805038 C
5305 Custodial Fess TOTAL w TR 39T .00 35
B30T Investment Consuitant Fasa
HEFG, LLG 16,508, 34 18,908.34 16,008.34 18,008.34 0.00 £183338 ©
S30T Investmant Comsultant Foes TOTAL 16,908,340 3

LRSS

* HeMed [ G=Check | We'in
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MELROSE RETIREMENT SYSTEM

Annual Statement of the City of Melrose Retirement System for the Year Ended December 31, 2015,

Schedule 7
Summary of Investrment Related Fees
ManagerVendar
AccruedPayable Tatal Paid Paymient
5304 Managemant Fees: at Year End of Accrued in Mathod
Q1 2015 Q2 2015 Q3 2015 O 2016 25 15 [HLE, W]
1 Tuckerman = 1,835.00 1,143.00 1030000 5 4,005.00 N
3 PRIT Fund 82,003 28 91,348.85 86,081.00 B9.826.048 3 350.167.92 N
3 Ascent Fund IV B,889.00 8,967.00 4,533.00 4.533.00 $ 26,%02.00
4 Imvessco T4T 12 2,270.38 1,107.47 4 412467
g -
5304 Management Fees TOTAL § 9251940 § 104418.04 § 9287417 § 0535058 % - § 38520259
5305 Cuslogal Fees:
1 MiA 5
5305 Custodial Fess TOTAL § - % §
5306 Management Fees Paid:
1 Sagal 5 c
5306 Management Fees Pald TOTAL 5 - - - § - § -
5307 bwestmer: Conguitant Feas:
1 Segal - ] c
5307 Investment Consultant Fees TOTAL  § = - = 5 $
Grand Tol __385,202.59

* N=Net C=Check W=Wire

31 years 2015
8.32%

10 years 2015
5.29%

5 years 2015
7.23%

» 2015 Return

INVESTMENT RETURN HISTORY

30 years 2014
8.58%

10 years 2014
6.23%

5 years 2014
9.71%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.59%

10 years 2013
6.43%

5 years 2013
10.93%

78%

$72.8M

1.23%
8.32%
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METHUEN RETIREMENT SYSTEM

Annual Statement of the Methuen Retirement System
for the year ended December 31, 2015

Scheduls No: 7
Summary of inyesiments Cranod
Page 1 Astiued Tenal
Payable a1 Paid cr * Paymant
WanagariVendor.All Managers/Vendors Must Be Listed 012015 022015 03 705 42015 Year End Accruedin  Method (N.CW
Deac 2018 Fasib]

304 Managoment Foes
1 53040004 Santrad 3 226335 3 LA % 105TES 8 81385 L
2 5004-0000 Dasfom 3 490300 § B0 § B0 00 ¥ 5,251.00 ]
3 S304-0013 FHIM 5 TZEME % 1HOTLAD § 1FTIMNAT § 135077 S5 L
i % .
5
B
T
8
9
£l
11
12
13
14

5304 Managemaent Fesa TOTAL ] 120102 06§ IIFORAT 5 TIASGE 18§ 137,083 30 ]

5305 Cusiodial Fees
15
EL
ir

BM0h Coviodial Fees TOTAL [ = ¥ ] - 5 &= ] 3

BMT irvest=ern Consulied Foes
8
i3
20

307 teweatment Contultant Fesa TOTAL 3 -8 = ] s 3 = ] = ]

Mot 5304 Management Fees from Disbursements Page 8,4.(c), 5305 Custodial Fees from Déstarsements Page 5,4, (d), 8207 investment Consultant Fees from Disbursements Page 5.4.0e)
*NeMat | CeChack [ WeiWim

INVESTMENT RETURN HISTORY

31 years 2015
7.91%

10 years 2015
5.30%

5 years 2015
8.22%

» 2015 Return

30 years 2014
8.10%

10 years 2014
5.56%

5 years 2014
10.78%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.08%

10 years 2013
5.58%

5 years 2013
11.34%

2.27%
$118.6 M
8.22%
7.91%
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MIDDLESEX COUNTY RETIREMENT SYSTEM

Schedule 7

Anmwal Statement of the Middlesex County Hetirement System for the Year Ended December 31, 2015

Summary of Investment Related Fees

Manager/Vendor-All ManagersVendors Must be Listed

530M4-Management Fee
Ascent Vemtare Parmers [
Ascent Yentare Pariners 111
Auwda Partners LP

Baswon Millennia

Baogton Millenmia 11

Diuke Strect Capital V1

First Amwerica Asia Fund**
Glabespan IV

Globespan V

INVESCO

Keystone Venture V**
Mosth Atlantic Ventare 111
Novus Ventures 11%*
PutnamTH Lec***
GFP-World Tiemberfund
Intercontinental RE Fund 111
Intercontinental RE Fund 1V
Hust-Tuckerman RIVA
Valwe Enhancement Fund V' (85643)
Valwe Enhancement Fund V1 (B925)
General-Allocation Account
**ended of 30). 2015

** liguidation

5305-Custodial Fee
Seate Strect PBank

*Nebet f C=Check | We=Wire

Accrued Payable Total Pakd *Payment
1st0) 1nd() 3rd Q) 4thQ) al Yenr End 14 Method
TE5.00 TE5.00 T16.00 716,00 - 3,002.00
2,559.00 255900 2,337.00 2,555.00 - 10,010.00
9,556.58 4,420.93 4,953.34 4,436.80 2336765
2,136.00 1, 780,00 2,183.00 1,950.00 B,049.00
20,250.00 19,440.00 20,250.00 18,225.00 78, 165.00
(349,00 (327.00) - (676000
2,154.37 2,154.37 2,154.37 2,154.37 (2,154.37) 6,463.11 C
9,555.00 & 898,00 T.289.00 5,401.00 - 31,143.00
4,836.00 3,758.00 245800 1,363.00 - 12,415.00
5, 118,00 4,937.00 4,991.00 4,9491.00 - 20,037.00
1,217.18 1,241.62 1,097.02 1,100.51 - 4,656.33
338139 291513 293638 2,839.27 - 12,072.17
1,235,240.70 1,364, 064,57 1,311,290.83 1,370,245.76 - 5,280,841.86
1,296,440.22 141662662 1,362,655.94 141597171 (2,154.37) 5,489,546.12
13,492.87 13,430.91 13,357.02 13.409.15 (9,871.65) 43 81830 C
13,492.87 13,430.91 13,357.02 13,400.15 (9,871.65) 43,818.30
5,533,364,42
(20}

INVESTMENT RETURN HISTORY

31 years 2015
8.34%

10 years 2015
5.64%

5 years 2015
7.49%

» 2015 Return

30 years 2014
8.58%

10 years 2014
6.28%

5 years 2014
9.85%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.60%

10 years 2013
6.58%

5 years 2013
10.82%

1.18%
$1.18B
7.49%
8.34%
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MILFORD RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Milford Retirement System for the Year Ended December 2015

Manager/Vendor-All Managers Q1/2015 Q2/2015 Q 3/2015 Q 4/2015
PRIT Core 91,580.67 102,780.25  91,524.38  96,719.08
5304 Management Fees TOTAL 91,580.67 102,780.25 91,524.38 96,719.08

Custodial Fees

5305 Custodial Fees Total

Investment Consultant Fees

5307 Consultant Fees Total

INVESTMENT RETURN HISTORY

31 years 2015
8.13%

10 years 2015
4.43%

5 years 2015
71.41%

» 2015 Return

30 years 2014
8.37%

10 years 2014
5.27%

5 years 2014
9.82%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.37%

10 years 2013
5.61%

5 years 2013
11.56%

1.12%
$73.9M
7.41%
8.13%
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MILTON RETIREMENT SYSTEM

Schedule No. 7

Annual Statementofthe _ MILTON =~~~ Retiremaent System for the Year Ended December 31,2015
Summary of Investment Related Fees
Q12015 Q22015 Q32015 Q42015  Acorued Total Paid  “Payment

Managers/Vendors Must Be Listed Pavableat orAccrued  Method (Net
5304 Management Fees Year End In2915 Check, Wire)

. PRIT FUND 132,792.70 131,351.37

Fa 147 ,483.22 1462,646.15 554,273.44

A

4,

5.

6

7.

8.

2

10,

1.

iz

13,

14,
5304 Managamant Feas TOTAL 132,792,700 147,583,223 131,351, 37 162,646,153 _ 534,273,464

5305 Custodial Fees

5305 Custodial Fees TOTAL

5307 Investment Consultant Foes

5307 Investment Consultant Fees TOTAL

INVESTMENT RETURN HISTORY

31 years 2015
9.33%

10 years 2015
5.82%

5 years 2015
1.58%

» 2015 Return

30 years 2014
9.61%

10 years 2014
6.90%

5 years 2014
10.11%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.66%

10 years 2013
7.45%

5 years 2013
12.00%

1.18%

$108.7 M

7.58%
9.33%
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MINUTEMAN REGIONAL RETIREMENT SYSTEM

Schedule No. 7
ANNUAL STATEMENT OF THE

MINUTEMAN REG.

Sumrmary of Investmont Related Foes

ManagerVendor-A complote list is required
5304 Managemant Fees PRIT

WO s RN R R

5304 Managemont Fees TOTAL
15 5305 Cusiodial Fess

5305 Custodisl Fees TOTAL
18 537 Investment Consultant Fess

5MT Invesiment Consultant Fees TOTAL

5304 Manageman] Foes

from Disbursements Page 5, 4, (¢}
5305 Custodial Feed

freen Disbursements Page 5, 4, (d)
B30T Wmvastment Contulian] Fees

from Disbursements Page 5. 4, (o)

Q12015
1561074

RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015

Accrued Total Paid ar
Payable at  Accrued in
Q22015 Q32015 Q4 218 Year End 2015 2015
17.361.70 15.302.14 16,220.68 L4 84,385 26
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00

15,610.74

17,261.70 15,302.14 16,220,658 0.00 £64,395.26

0,00

0.00 0.00 0.00 0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00 0.00 0.00 0.00 0.00
£4,395.26
000
————
0.00

INVESTMENT RETURN HISTORY

31 years 2015 30 years 2014
9.42% 9.70%

10 years 2015 10 years 2014
5.80% 6.97%

5 years 2015 5 years 2014
1.31% 9.88%

» 2015 Return
» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.76%

10 years 2013
7.60%

5 years 2013
11.79%

1.15%
$12.7M
7.31%
9.42%
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MONTAGUE RETIREMENT SYSTEM

Schedula No. 7

Annual Statement of the Montague Retirement System for the Year Ended December 31, 2015

Summary of Investment Related Fees

Managerifendor- All Managershfendors Must be Listed

5304 Managameant Fees
PRIT

5304 Manangement Fees TOTAL

5305 Custodial Fees

5305 Custodial Fees TOTAL

5307 Investment Consultant Fees

5307 Investmant Consultant Fees TOTAL

Q12015 Q22015 Q32015 Q4 2015

4213382 ABBAS 2 4343427 4557535

Accrued  Total *Paymen
Payable alPaldar  Method
Year End Accrued In (N,CW)

2015 2015

17798862

177868.62

INVESTMENT RETURN HISTORY

31 years 2015
9.07%

10 years 2015
5.91%

5 years 2015
7.56%

» 2015 Return

30 years 2014
9.34%

10 years 2014
7.06%

5 years 2014
10.07%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.38%

10 years 2013
7.67%

5 years 2013
11.90%

1.16%
$34.5M
7.56%
9.07%
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NATICK RETIREMENT SYSTEM

MNATICK - SCHEDULE 7 REVISED*

a1 az a3 aa TOTAL
MANAGEMENT FEES
SEl Large Cap Disciplined Eq 2,113.45 2,173.34 2,121.37 2,097.87 8,506.03
SEl Smali-Cap Equity 12,945.29 13,508.99 12,911.63 12,512.30 51,878.21
SEI World Equity 13,860.12 14,441.84 13,693.49 13,999.73 55,995.18
SE| Core Fixed 1,914.24 1,953.87 1,968.03 1,524.69 7,760.83
SEI'High Yield Bond 3,899.14 4,044.37 4,008.98 3,503.32 15,855.81
SEl Emerging Markets Debt 4,896.32 4,5978.73 4,841.37 4,720.46 19,436.88
SEl Ultra Short Duration 1,323.62 1,354.55 1,371.05 1,386.84 5436.06
SEl Opportunistic Income 2,883.41 2,961.40 2,994.03 3,020.08 11,858.92
SEI Dynamic Asset Allocation 1,0549.37 1,105.24 1,076.84 1,023.56 4,265.01
SEI Multi Asset Return 3,625.55 3,724.35 3,712.97 3,659.97 14,722.84
PRIT 53,860.29 58,283.70 56,680.82 44,312.24 213,137.05
TOTAL MANAGEMENT FEES 102,380.80 108,530.38 105,380.58 92,561.06 408,852.82
CUSTODIAL FEES
State Street 9,899.06 20,172.78 15,240.26 14,739.34 60,051.44
TOTAL CUSTODIAL FEES 9,899.06 20,172.78 15,240.26 14,739.34 60,051.44
CONSULTANT/OCIO FEES
FlA 12,500.00 18,000.00 12,500.00 43,000.00
SEl 59,810.49 61,641.97 &0,388.87 59,720.42 241,561.75
TOTAL CONSULTANT FEES 59,810.49 74,141.97 78,388.87 72,220.42 284,561.75
TOTAL INVESTMENT FEES 172,090.35 196,695.55 202,159.51 192,340.34 753,466.01

* 5E| fund fees calculated using the average of market values from each quarter end. This method required an adjustment
to the SEI "Fee Amount” by a factor of 1.014. This proves Natick to a total SEl fee of $437,277.54 paid during 2015.

INVESTMENT RETURN HISTORY

31 years 2015
8.02%

10 years 2015
5.26%

5 years 2015
8.23%

» 2015 Return

30 years 2014
8.28%

10 years 2014
5.74%

5 years 2014
10.96%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.28%

10 years 2013
5.67%

5 years 2013
13.09%

76%

$112.5M

8.23%
8.02%
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NEEDHAM RETIREMENT SYSTEM
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INVESTMENT RETURN HISTORY

30 years 2014
9.89%

31 years 2015
9.60%

10 years 2014
6.99%

10 years 2015
5.85%

5 years 2014
9.92%

5 years 2015
7.45%

» 2015 Return
» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.95%

10 years 2013
7.57%

5 years 2013
11.68%

1.17%

$1345M

7.45%
9.60%
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NEW BEDFORD RETIREMENT SYSTEM

Scheduls Mo, T

Annual Statement of the New Bedford Retiremaent System for

thir Year Ended December 31, 2015
ManagerVendor-All ManagerVendors Must Be Listed
5304 Managemeni Fees

Abardean Assel Mangement, Inc.
Acadan Assel Management LLC
BlackRock Realty
Hurt Redevelopmant and Renowvation Fun LLC
Inviesco Private Capital Inc.
Lexington Capital Partners
Loamis Multisector Full Discritn Tr @
Muesirgw Financial Services, Inc
PIMCO
S3gA MSCI EAFE
. 55gh Russed 3000
TA Realy LLC
The Boston Company
. UBS Realty Investars
Wallington Trest Company, NA
Westheld Al Cap Equity Collective Fund
. Wiltan Asset Management

5304 Managemant Fees TOTAL

B o m oL

e a
SERRLRSE

5305 Custodial Fees
18, Siate Sireat Bank & Trust Company
5308 Custodial Fees TOTAL

5307 Investment Consullant Fees
17. Segal Advisors
5307 Investment Consultant Fees TOTAL

“H=Met [ C=Check | W=Wire

Q1 215 Qz 2015 Q32015 Q4 1015 Agcrued Total

Payabia at Paid or

“ear End Accrued in

2018 HN5
§ 2198008 $ 2152725 3 20453.1B 1 § 2031094 5  Ba25145
% 3/07200 $ 3880500 $ 3465500 5 . 5 4445200 £ 158928.00
§ 3338480 $ 3498508 5 36,628.04 $ 343388 5 - % 14360188
% 7,3309.00 § 457100 5 412100 $ 388000 ] - 5 1972000
5 TTEAT3 g 775473 3 T3B112 § 700751 5 & 2080809
] - 5 173.50.00 $ 3283400 g - H = £ 20842500
$ 3021812 § 30757.72 § 28,965.95 $ . $ 2832190 5 11826460
5 20,000000 $ 2000000 $  20,000.00 £ 20.000.00 3 = 5 B0,000.00
$ 4553453 § 3020468 5 3690868 S 4B GAT 08 3 . 5§ 16820500
5 11,984.18 £  5T92EE $ 550035 1 - § 549858 5 28754097
5 B318.89 § 386848 $  ATH08 ] - 5 384133 5 19765665
§ 1038100 $  10,338.00 $ 10,323.00 § 10,004.00 $ . 5 41,026.00
5 4B,707.35 § 5250648 $ 51,0233 $ 4724021 3 - 5 196,486.43
§ 2656080 § 2768140 $ 2887593 § - § 2900588 3 11285390
$ 2443014 5 - 3 - $ - $108,990.03 § 13142017
§ 5525884 £ 6582811 % 6738154 § 6312975 -1 - 3 262089814
$ 1,7865.00 $ 111328 $ 181092 § &7oaar 3 = 5 11.508.808

L 3 X .
302,666,340 1 “§ 390,804.08 74256018 § 23002746
§ so4i102 § 2511048 $ 2005783 % - "5 s0.00924  § 8990627
§ 2500000 2§ 2500000 5 2500000 3 2575000 2% - € 100,750.00
52 5451

INVESTMENT RETURN HISTORY

31 years 2015
7.94%

10 years 2015
5.75%

5 years 2015
6.89%

» 2015 Return

30 years 2014
8.23%

10 years 2014
6.86%

5 years 2014
9.75%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.29%

10 years 2013
1.47%

5 years 2013
12.38%

-.46%

$275.4M

6.89%
7.94%
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NEWBURYPORT RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule No. 7 31 years 2015 30 years 2014 29 years 2013
8.15% 8.39% 8.39%
10 years 2015 10 years 2014 10 years 2013
Annual Statement of the Newburyport 5.85% 7.00% 7.50%
Retirement System for the Year Ended el AUy 2
December 31, 2015
A B C D E F G H 5 years 2015 5 years 2014 5 years 2013
7.49% 9.98% 11.81%
Accrued payable |Total paid or Payment method
Q12015 Q22015 Q32015 Q42015 year end 2015 accrued 2015 net, check, wire
5304 Manage.:ment fees 80,325.41 88,351.60 83,012.47 85,839.37 0.00 337,528.85 Net » 2015 Return 1.19%
5305 Custodial fees 0.00 0.00 0.00 0.00 0.00 0.00
5307 Investment consultant fees 0.00 0.00 0.00 0.00 0.00 0.00 » 2015 Market Value $67.0M

» 2011-2015 (Annualized) 7.49%
» 1985-2015 (Annualized) 8.15%
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NEWTON RETIREMENT SYSTEM

Managerfendor - All ManagersVondors Must Be Listod

Annual Statement of the Newton Retirement System for

E304 Managemen] Fees
Fidwlity Imvestments (Pyramis)
PRIM
5304 Management Fees TOTAL
5305 Cuslocial Fees
[Mone)
5305 Custoldal Feos TOTAL
5307 knvesiment Consylant Feas
{Mone)

5307 Investmant Consultant Fees TOTAL

* H=Mal /| C=Check ! W='Wire

the year ended December 31, 2015

Schedule No. 7
nvas

Total
Accryed Paid or
Payable al  Accrued in  *Payment
Wear End Year End Method
Q12015 Q22005 Q33NG 043005 215 2015 (HEM
0.00 0,00 0.00 0.00 0.00 0.00
35544704 30032084 340844868 366657 84 0,00 1.465.371.01 M
55447, ! 356,957, I AR5 3.1
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0,00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0,00 0.00 0.0
1,485.371.01

INVESTMENT RETURN HISTORY

31 years 2015
8.55%

10 years 2015
5.44%

5 years 2015
1.57%

» 2015 Return

30 years 2014
8.80%

10 years 2014
6.00%

5 years 2014
9.90%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.82%

10 years 2013
6.43%

5 years 2013
11.45%

1.19%
$289.3 M
1.57%
8.55%
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NORFOLK COUNTY RETIREMENT SYSTEM (1)

ANNUAL STATEMENT OF THE NORFOLK COUNTY RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 11, 2015 Paga 1
SCHEDULE 7
SUMMARY OF INVESTMENT RELATED FEES
Accred Iotal
Bavable at Eald gt
YearEnd  Accruedin —Eaymunt
Q12015 QT 2018 Q32015 Q42015 Pl 2015 Mathad [N, C W)
ManagerVendor
5304 - Management Foos
1 AGF lawaitmcht Amenca Ing B,081.51 Fou Hobday Fom Holidiy Rasy WA, BOE1S5T C
2 Allsne Global Invesion 54,502 18 5451636 AT 750,66 45622112 4823112 MGG C
3 Archght F.014.00 26.250.00 34,176.00 I3 E2T.00 A 12417600 N
4 Aril et 3135585 WA17.63 23.950.51 2301333 3 108,737.32 C
5  Ascend Vimmees Il 437012 43T0012 4,087 .12 1.328.95 A, 1418631 M
B Boson Millonsia Pafiners B - . - A, - M
T Mosion Millennia Fariners 11 5,118.00 S118.00 4.672.00 S110.00 WA 2001800 W
8 CHL Muodical Partners 1,485,00 1,485 00 1. 48500 1.485 00 MR 584000 W
& Clarion Lion Propertios Fund 9.424.00 9.730.00 10.024.00 10,195.00 WA HAITI00 N
10 Collor Capital = = = = HA - L]
11 Constitution Capital Partners, LLC - Irondades 12,545 21 13,085.04 13,732 B8 12,232 88 A 5250001 M
12 Constitution Captal Parinors, LLC - Ironsides Co-lnvestment 4,640,557 3682 9% 172805 ana A 1286282 M
13 Copper Reck BiA MA M A L - c
14 Corsair Capitsl Partacn o, 340,56 828013 BASE 20 BME26 HA 3agras N
15 DE Shaw T6,204.00 TH, 0900 TT.TIA 00 7668300 HA B 40400 N
18 Denver lenvesimmts 44,405.00 45,442 00 41,706 .00 L A 1364300 N
17 DSF Capital Partsers [V I7.500.00 37.500,00 3750000 I7,500.00 HA 150,000.00 N
18 EnTrusi Special Cpportesites Fusd 111 A LY 73098 343535 HA 416633 N
18 Febor hvestmmin 12,329.43 PO 1Y A A 1232043 ©
3 Gabelli Asset Managasent Co BT, E32.00 BT 85000 TR 29 00 Tad1eaT TR ATB8T A3TreeT C
21 Gerdang Elden Cieeen Citnes 1] LP 18, 750.00 16,523.34 1721751 16,600.70 A 60,100.64 M
2 GlobeSpas Capitsl Pariners 2025000 19,440.00 20,250.00 1822500 MiA TH.165.00 M
23 Malpem Densy Fund (1] LP = = = E MIA - L]
24 Hamilion Lane Fund 11 15.733.00 18,336.00 13,103.00 11,102.00 BiA 5827400 M
25 Hamilya Lane Fund 111 138,482 00 A5,532.00 37,B08.00 3780800 IR 24574000 M
26 HarbosrViest 015 Global Fusd W WA 2,448,00 6,235,00 HIA B.TRIDD M
27 Hunt Rodevelopment & Rentrvation Fosd | fifs Tuckenmsas) T 33500 4.571.00 &,921.00 3,589.00 [T 1872000 N
2B Irtome Resenrch & Mgt « Coee Bond Fund 1834702 1824796 18,180.22 18,252 45 18,252 45 TI0ITSE C©
28 Income Research & Mgt - Opp. Bond Fend 5070295 5100083 5441104 S681T.44 5661744 292220 C
30 Intercontinenial Fesd 11 S.410.00 B.764.00 TATH00 5320.00 L METI00 M
M Intercontinentsl LS REIF 8,111.00 8.261.00 941200 841200 M ATABE00 M
32 lavescs - US LBO & Com IV 408000 4,050 00 4, 05000 4,050 00 405000 1620000 C
33 Invesco - US Veniure IV 2, 700,00 270000 2.T00.00 270000 2,700.00 10,800,080 €
3 Invesco Venture Parsorship VI A A A - A - M
35 Kleinwon Beason Invesors 18,465.66 2087015 1721168 1845591 18.455.01 THOO338 C
(Continued)

INVESTMENT RETURN HISTORY

31 years 2015
8.52%

10 years 2015
5.62%

5 years 2015
7.11%

» 2015 Return

30 years 2014
8.85%

10 years 2014
6.40%

5 years 2014
10.11%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.97%

10 years 2013
6.92%

5 years 2013
13.05%

-.84%

$761.8 M

7.11%
8.52%

73



NORFOLK COUNTY RETIREMENT SYSTEM (2)

ANNUAL STATEMENT OF THE NORFOLK COUNTY RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015 Page 2
SCHEDULET
SUMMARY OF INVESTMENT RELATED FEES

Accrued Total

Eiyable at Baid or

YearEnd  Accruedin 2 Paymant

o1 2095 Q22015 a3 2018 Q4 2015 2015 2013 Method (N, G W)
36 Larard Assel Managomnt - Esserging Iscome 27 548,00 WA MIA Mk, WA 2754600 N
AT Lazand Assel Management - Emerging Mkl 95 8TE 96 95 BTE 64 78,558.10 76,187 .57 749,187 57 WHARG2T C
38 Lee Munder Capiml Group 30.1132% 45,734 57 4255497 4351827 4351827 1E5921.08 C
30 Levine Loichtesan Cuprital Partners 2.85500 3,354.00 208.00 (6. 32700} A 18000 MW
40 LLM Capital Partners LLC 2175400 ST 14,051.00 A WA A5 BAS00 N
41 Looesis Sevle ! Loomis Sayles High Yield 56,933 85 6521438 64,003 44 62.073.64 6207384 4823031 C©
42 Mesmow - Fin Cap Partnan IX T.260.00 7.200.00 8,561.00 8.561.00 MIA 2T 70200 MW
43 Mesaow - FIRE 22 500,00 X2, 1TA00 F2ATEO0 22171500 A BEOMAD0 M
44 MFS 5774524 TO.624,14 T9,310.40 8134074 8134074 0082 C
4% Manioe Veniure Panners 1,267 .00 1, 287,00 1,567 .00 1208 .00 A BOGTO00 M
4B MundesViclory Capital Mansgament A4 02200 43.780.00 0,556 00 AGTH00  36TH00 T E200 ©
47 Perseus Partvors - - - . iR - ;]
4B Prefemad Invesiors Cifshore - - - - HA - M
459  Prises Vesure Periners Y 9, 53500 8. 715.00 8, TET.00 342700 A J2Ta400 N
80 PFRIT - Core Fived bsoome A, A 1796, 10 5,792,598 B, TEEDER M
51 PRIT - Core RE 49, X508 B0,445.01 23,034 .34 2402772 L0 15680215 N
82 PRIT - Hadge Fund 154,003 20 165,230.14 213,302 .02 186 448,02 MiA TIROTZAT W
53 Pulnem 6,261.08 M A WA MiA 626108 C
&4 Rbumbling Adwisors 2,848.00 2.998.00 838,00 251300 291300 11,8700 C
&5 Seizert Capital Partoors (1 322) Vialue d4, 566 00 a4 52600 46, 7E0.00 50.237.00 50.237.00 1860000 C
&6 Seivort Capital Partners (14281 Mid Cag 30, 53000 47, 314.00 41,440,00 41,511.00 41,511.00 16080400 C
5T Sentine Realty 135043 3, 360063 1,565.70 0838 WA 499414 N
58 Siguba GuiT & Cosepany - Distressed Cpp il 12 600,00 12, 800,00 12 800,00 11,537.00 HlA 5033700 N
58 Sigubo OuiT & Company - RE Distresaad Opp | 1250000 12,500.00 12,500.00 12,500.00 A S0,00000 M
60 Siguler Guif & Company - RE Distrossed Opp. 11 28.000.00 25,000.00 25,000.00 25,000.00 MIA 10000000 N
61 Smpdesd Life - Norih American Stralops: 1505 24 1,662.39 1,638.13 1,650085 MA BS54 M
62 Smbe Swreel Global Advisors 831657 H434 42 530807 553227 553227 215033 C©
63 TA Realy Assocmies Furd VI 8,535.00 822200 684500 3.851,00 ik, AL N
B4 TerraCup Parivers 11 15 ,083.03 14,5040 66 1338052 13.389.52 A 56, T7T1.73 N
65  Lirdang {Cenber Squarc) 2,707.00 - - = MR T0T.00 N
66 Washiagon & Congress - - - = [T - ]
BT Wellssley Advisor - 1921 Realty 4, 18587 . . . LY 418567 N
B Wiclks Capital Managesen - lats'l Flual become 10,182 38 BO2T.20 L A L 1820067 C
B9 Wilshire - Mon- LS Privaie Mkis IV 1,584 40 1,554 40 145083 1,380.02 A 555877 N
0 Wilshize - Private Mkis 1l - - - 2 A - H
5304 = Manag Feos Total 1,510,334.50 140113028 1,362.871.29 127328044  BSTBAT.TY 5548.734.80
(Continued)
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NORFOLK COUNTY RETIREMENT SYSTEM (3)

ANMNUAL STATEMENT OF THE NORFOLK COUNTY RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015 Paga 3
SCHEDULE 7
SUMMARY OF INVESTMENT RELATED FEES
Accrued Totsl
Bayable at Paid or
Yoar End HAocrued in * Paymani
Q12015 Q2 2015 Q3 2015 Q4 2095 Foikd ik Method (N, C. W)
5305 - Custpdial Foos
Sindn Sireod Bank & Trust 144.023.84 145,661.13 132, 3403.51 117.700.60 78,470,685 S0 TTRAT
5305 - Custodial Feos Total 144,023.84 145.661.13 133.383.51 117,700.68 TBATOES S40,778.17
5307 - Consultant Fees
Walnwright Investment Coursel 50,000.00 50,000,00 50,000,00 50,000.00  100,000,00 H00,000.00 C
5307 - Conaultant Fess Tolsl 0,000.00 50,000.00 50,000.00 50,000.00  100,000.00 200,000,00
Mansgemant, Custodial, & Consultant Fees Total [:] HEHI\.TT

* Paymienil Method (N=Net, C=Check, o W=Win)
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NORTH ADAMS RETIREMENT SYSTEM
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INVESTMENT RETURN HISTORY

31 years 2015
9.62%

10 years 2015
7.43%

5 years 2015
8.93%

» 2015 Return

30 years 2014
9.98%

10 years 2014
8.74%

5 years 2014
11.82%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.90%

10 years 2013
8.20%

5 years 2013
12.91%

-75%

$54.9M

8.93%
9.62%
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NORTH ATTLEBORO RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No. 7 [ [ 31 years 2015 30 years 2014 29 years 2013
Annual 1t of the North Attleboro Retirement System for the Year Ended D ber 31, 2015 REVISED 8.60% 8.81% 8.84%
of | Related Fees
== - 10 years 2015 10 years 2014 10 years 2013
Accrued Total Payment
Payable at Paid or Method 6.37% 6.59% 6.90%
Manager/Vendor Q1 2015 Q2 2015 Q3 2015 Q4 2015 Year End 2015 | Accrued in 2015 (N,C,W)
5 years 2015 5 years 2014 5 years 2013
5304 Management Fees 8.74% 11.15% 13.36%
1 Herndon Capital Management 15,699.31 15,924.02 14,883.56 14,702.39 61,209.28 | from their Fund
3 Atlanta Capital Management 19,712.00 19,516.00 18,064.00 18,880.00 76,172.00 | from their Fund
4 Stewart Capital Advisors LLC 20,734.21 19,137.31 17,727.12 17,700.52 75,299.16 | from their Fund
5 RhumbLine S&P 500 Equity Fund 1,618.00 1,650.00 1,589.00 1,653.00 6,510.00] from sale of units » 2015 Return 2.39%
6 RhumbLine Fixed Income Fund 1,888.00 1,871.00 1,874.00 1,875.00 7,508.00 |from sale of units
7 Axiom Emerging Markets 10,294 .61 10,213.97 8,925.55 8,781.51 38,215.64|from their Fund » 2015 Market Value 596.8 M
8 Vontobel International Equity Fund 6,194.64 6,331.10 6,228.29 6,379.76 25,133.79|from their Fund . 0
BlackRock Granite Fund 48,403.00|from their Fund » 201 1 -201 5 (Annuallzed) 8‘74 A)
Brandes 15,000.00|from their Fund ’ 1 _2 1 Ann Iiz 0,
Loomis Sayles 45,644.00|from their Fund 985 0 5 ( ua ed) 8'60A’
Intercontinental Real Estate 49,202.00|from their Fund
AmSouth/Regions Timber Fund 36,795.00|from their Fund
Lazard International Equity Fund 35,198.26 |from their Fund
5304 Management Fees 76,140.77 74,643.40 69,291.52 69,972.18 520,290.13
5305 Custodial Fees C
15 State Street Bank & Trust $ 20,091.37 |$ 20,950.89 | $ 20,406.38 | $ 20,679.19 $ 82,127.83
16
17
5305 Custodial Fees $ 20,091.37 | $ 20,950.89 | $ 20,406.38 | $ 20,679.19 $ 82,127.83
5307 Investment Consulatant Fees
18 Dahab Associates Inc. $ 10,500.00 | $ 10,500.00 | $ 10,500.00 | $ 10,500.00 C
19
20 $ 10,500.00 [ $§ 10,500.00 | $  10,500.00 | $ 10,500.00
5307 Investment Consultant Fees Total 42,000.00
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NORTHAMPTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Annual Statement of the Northampton Retirement System 31 years 2015 30 years 2014 29 years 2013
for the year ended December 31, 2015 9.44% 9.77% 9.66%
Schedule T: Su ry of Investment Related Foes 10 years 2015 10 years 2014 10 years 2013
71.48% 8.58% 8.16%
Q1 2015 Q22015 Q32015 Q4 2015 Accrued Total *Paymen
Manageriender Payable at Paid or Mathod (M,CW) 5 years 2015 5 years 2014 5 years 2013
Wear End Accrued in 8.88% 11.57% 12.34%
2015 2015
§I04 Management Fees
1, The de Burko Group, Inc. (5304-001) 53742 20,08600 8162800 78,786.00 26,396.00 AB4TO0 C
2. PRIM (S304-0002) 5652 87 510350 532633 482077 2111256 N
Fees TOTAL _EoabadT T #5179.89 8725483 _ BAT2AIT Z6I96.00 34395958 » 2015 Return 10%
5304 Management ! ! !
—eiBl S el b 2015 Market Value $110.2 M
5305 Custodial Fees » 2011-2015 (Annualized) 8.88%
7 1 14,448, T .
3. State Sweet 68,8452 2220042 2293945 21,5444 446,26 8778803 C > 1985-2015 (Annualized) 9.44%
5305 Custodial Fees TOTAL B.505.27 72,290,427 E T, 554 14, 445,25 B7,768,00
5307 Investment Consulant Fees
R —— 0.00 0.00 0.00 0.00 0.00 0.00
§307 Investment Consultant Fees TOTAL 0,00 0.00 0.00 0.00 0,00 0.00
431,T25.58

Nabes 5304 Management Fees from Disbursements Page 5,4.(c), 5302 Cusiodial Fees from Disbursements Page 5,4.(d), 3307 Ineesiment Consultart Fees from Disbursements Page 5.4.(2)
"N=Mat [ C=Check | W=Wire
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NORTHBRIDGE RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Northbridge Retirement System for the Year Ended December 31, 2015.

Summary of Investment Related Fees

Accrued
Payable
at Year Total Paid or
ManagerVendor - A complete i Q12015 Q22015 Q32015 Q42015 End 2015 Accrued in 2015
5304  Management Fees
1 PRIT Fund 35,388.36 39,346.99 36,583.74 38,400.15 - 149,719.24
5304  Managemer 3538836 39,346.99 36,583.74 38,400.15 - 149,719.24
5305  Custodial Fees =
2 NONE - - - -
5305  Custodial F - - - - - -
5307 Investment Consultant Fees
3 NOMNE - - -
5307  Investment - - -
5304  Management Fees
from Disbursements Page 5, 4. (c) 141,331.14

5305  Custodial Fees

from Disbursements Page 5, 4. (d)

5307 Investment Consultant Fees

from Disbursements Page 5, 4. (e)

31 years 2015
9.29%

10 years 2015
5.95%

5 years 2015
1.61%

» 2015 Return

INVESTMENT RETURN HISTORY

30 years 2014
9.58%

10 years 2014
7.10%

5 years 2014
10.17%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.62%

10 years 2013
7.71%

5 years 2013
12.03%

1.17%
$29.0M
7.61%
9.29%
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NORWOOD RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Norwood Retirement System for the Year Ended December 31, 2015

Manager/Vendor-All Managers/Vendors Must Be Listed

Wooe S B WA

=
o

11
1
13
14
15

[

1

o

17

y of I lated Fees

5304 Management Fees

Aberdeen

Boston Company
Atlanta Capital
Vontobel

PRIT Real Estate

PRIT Hedge
Landmark
Dimensional
EuroPacific

Oaktree

Rhumbline Tips
Rhumbline Core Bond
Rhumbline 1000
Rhurmnbline Core Bond
Rhumbline 1000

5304 Management Fees TOTAL
5305 Custodial Fees
State Street
5305 Custodial Fees TOTAL
5307 Investment Consultant Fees
Meketa

5307 Investment Consultant Fees TOTAL

Q12015 Q22015 Q32015 42015 Accrued Total Paid
Payable at  or Accrued
Year End in 2015
6,451.02 6,264.29 12,868.00 25,583.31
29,743.68 29,853.69 27,121.82 27,069.30 113,788.49
17,831.00 18,037.00  16,678.00 17,430.00 69,976.00
14,948.09 15,094.40  14,515.34 14,493.15 59,050.98
21,436.36 23,875.47  16,132.09 15,833.42 77,277.34
34,477.89 36,974.14  39,217.22 34,279.92 144,949.17
12,500.00 12,500.00  12,500.00 10,326.00 47,826.00
11,075.29 11,794.13 10,042.80 9,727.25 42,639.47
25,536.68 26,632.03  25,953.20 24,438.32 102,560.23
10,130.95 10,249.83 9,856.07 9,618.94 39,855.79
3,750.00 3,750.00 3,750.00 11,250.00
2,500.00 2,500.00 2,500.00 2,500.00 10,000.00
2,312.00 2,902.00 3,025.00 8,235.00
2,305.73 2,305.73
2,867.93 2,867.93
190,380.96 193,572.60 183,682.83 123,890.66  66,642.20 758,169.44
20,404.51 26,575.20  21,042.77 19,286.29  B7,308.77
20,404.51 26,575.20 21,042.77 19,286.29 87,308.77
20,625.00 20,625.00 20,625.00 13,750.00 6,875.00 82,500.00
20,625.00 20,625.00  20,625.00  13,750.00 6,875.00  82,500.00

*Payment
Method (Met,
Check, Wire]

Wire
Wire
Wire
Net
Net
Net
Net
Net
MNet
Net
Wire
Wire
Wire

Net

Wire

Check

INVESTMENT RETURN HISTORY

31 years 2015 30 years 2014 29 years 2013
8.99% 9.28% 9.40%

10 years 2015 10 years 2014 10 years 2013
6.28% 7.08% 7.51%

5 years 2015 5 years 2014 5 years 2013
6.85% 8.97% 12.40%

» 2015 Return .60%
» 2015 Market Value $134.8M

» 2011-2015 (Annualized) 6.85%
» 1985-2015 (Annualized) 8.99%
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PEABODY RETIREMENT SYSTEM

Schedule No. 7

Bnnusl Statement of the Peabody Retirement System for the Year Endied December 31, 2015
Summary of Imastmant Related Feas

Accrued _ Total
013015 022015 Q3015 Q42015 Payableat  Paidor *Payment
ManagerfVendor-All Maragers/Vendors Must Be Listed ‘Yeear Erad Accrued in Method {MN,CW)
5304 Management Fess 2015 2015
1. BRIT Value Fund 15834087 17396674 15816385 16733638 B57.807.74 M
2.
3,
4.
5
6.
7.
g
8.
10,
11.
12,
13
14,
5304 Management Fees TOTAL 158,340.87 173,066,704  158,163.85 167 33628 B57,807.74
S30% Custodial Fees
15,
16.
17
5305 Custodial Feos TOTAL
S307 Investment Consultant Fees
18.
19,
0.

5307 Investment Cansullant Fees TOTAL

INVESTMENT RETURN HISTORY

31 years 2015
8.56%

10 years 2015
5.31%

5 years 2015
7.59%

» 2015 Return

30 years 2014
8.81%

10 years 2014
5.79%

5 years 2014
10.13%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.83%

10 years 2013
5.94%

5 years 2013
12.01%

1.18%

$126.8 M

7.59%
8.56%
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PITTSFIELD RETIREMENT SYSTEM

Schedule No. T

ANNUAL STATEMENT OF THE PITTSFIELD RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015

Summary of Investment Related Foes

ManageriVendor-A complete list ks requined
5304 Mannagement Faas
ROATH AMERICAN STRATEGIC PTRS
PRIT GENERAL ALLOCATION FUND
SENTINEL REALTY PARTHERS VI
TUCKERMAN REDEVEL & RENOV FD

B B R LR

8304 Managoment Fees TOTAL
18 5305 Cuslodial Fees

5305 Custodial Fess TOTAL
18 5307 Fiduclary invesiment Advisors

5307 Investment Consultant Fees TOTAL

5304 Managemaent Fees

from Desbursements Page 5, 4. (c)
5305 Cusiodial Feos

Trom Dabursements Page 5, 4. (6
5307 Irvasiment Consultant Faes

from Disbursements Page &, 4. ()

Q12015

2282
134,003.06

491012

1,4658,00

Accrued Todal Paid or “Paymaent
Payable at Accrued in - Method
Yoar End 2015 28 (N,CW)

8,931.51 M
565,563.01 N
3,602.41 M
3,944.00 N
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Q22015 Q32015 Q4 2015
2,245.898
151,037.61 136,318.42 144 233,52
1.062 .44 -1.226.51 114464

§14.00 824,00 738.00

2 28T 2,180 44

142 673,38

156, 260 04 138.128.78 145, 88772 0.00

0.00

0.00 0.00 0.00 0.00 0.00

375000

3,750.00 A,780.00 3,750.00

3,750.00 3,750.00 0.00

INVESTMENT RETURN HISTORY

31 years 2015
8.12%

10 years 2015
5.12%

5 years 2015
1.71%

» 2015 Return

» 2015 Market Value

30 years 2014
8.35%

10 years 2014
5.68%

5 years 2014
10.17%

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013

8.36%

10 years 2013

5.76%

5 years 2013

11.36%

1.39%

$116.3 M

1.711%
8.12%
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PLYMOUTH RETIREMENT SYSTEM

Schedule Mo T

Asnaal Statament o f tha Town of Fymceth Retieessnt System for toe Year Ending Deceeber 31, 2015

Sommary of wvest=ent Related Feis

Marager/vendor - All Manager/Vendors Must be Listed
5304 Management Fees
! Boston Fartners (R0BECO)
2 WaeBington Mgmt - Equity Fund
3 Welingeon Mgmt - Bond Fund
4 Welington Mgmt - Opgortunistic Fund
5 Babson Capial
6 Irwdcd 10 Growt™ Trais Fund
7 Boston Advisors
& Baston Trust
9 westfield Capital
10 Temgpleton inbern Forelgs Purd
11 Acadian
12 State Street Global
13 Intercentinental AL
14 Peit Pl BLE
15 Prit Altr. Irmvestmist VY 2006 - BOES
16 PRIT Hedpe Fund
17 Black Rock
18 FRIT Genersd Allocation
19 Frwambline Adviiars
20 Invesco Hgh Yield Fund

5304 Mansgement Fee TOTAL

5305 Cshodial Fees
1 Bte Sireet Cofporation
5305 Custodial Fees TOTAL

5307 investment Consultant Feed
2 Fiduciary Investment Advisors

5307 Investment Consultant Fees TOTAL

Asmreed
Payabibe a3 Total Paid o

a1 3ms o3 WLS 03 315 O 2015 Wiea End 1005 Asirued in H15
5 1L30087 S 1.,71387 5 RIBLOR S 11724378 1 araial
5 BIDADG 5 B35A43 5 618945 H - H sfarae § 2457507
5 LLIZLED % 107360 § Waanm 5 10,087.06 H] 4342206
5 1,M100 4 11640 5 1156445 H] - & MREITED 5 6T
§ 67300 4GB0 5 684100 % 636100 H] 2680200
5 S5ARH0 614 5 L3007 4 1684429 H 4135624
5 SBELOO 3 om0 5 522000 % aree00 $ 38 AM.00
4 I5960.03 5 1553546 5 MAMIN $ MM 5 W08
$ 1155071 5 IL58A60 51071481 O 5 R 45, 5T0.83
5 ISETES 5 2559580 & marLs 5 LS § #3,261.14
LA 5 1388700 % 13600 5 nBImm § 53,569.00
5 150000 5 150000 nfa nfa 5 5,000.00
5 4800 5 187900 5 LM 5 e H 5,107.00
5 M6 5 1367048 1601070 5 1571430 5 T6,687.12
3 ITAdBA2 5 402558 B R e 3 abEN0a3 5 1344470
5 I6IT6AG 5 IBATESL 3 19843 5 I6A1557 5 1046907
§ LA0a5ES 5 141004 5 HLn 4 1159160 5 00026
5 109888 5 12303 3 1AM 5 LMW H G544 12
& - -] - 5 5300 H 29A00 & 1,761.00
5 B9 5 BAMLM 5 BRI $ g1 ] 25.769.98

— ——— — — i .

5 15467180 5 189,045.75 5 JahMLTE 5 1803507 §  W0T32R40 5 LOUT35355
§ mase & I8EG.AL § I9AsnAT $  9BTLIS 55671 % 116,225 66
% MMA90 % 18896.81 5 HSAsLar 5 86TL1S 5 IRSSETY 5 11R2MGGE
% mo00.00 5 20,00000 5 2000000 momm B0, 000,00
5 00 5 20,00000 ER T ] 5 5 mM0000d  § 6000000

Payment
Machod (N.CW)

RS S TR R Rl & o ) §

INVESTMENT RETURN HISTORY

31 years 2015
8.77%

10 years 2015
6.26%

5 years 2015
8.42%

» 2015 Return

30 years 2014
8.97%

10 years 2014
6.78%

5 years 2014
10.33%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.07%

10 years 2013
7.33%

5 years 2013
13.56%

2.96%

$145.8 M

8.42%
8.77%
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PLYMOUTH COUNTY RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
mrm “a.;aumzmm kammmum RETIREMENT ASS0C 31 years 2015 30 years 2014 29 years 2013
YEAR =] L H
SCHEDULE NO, T 9.05% 9.35% 9.50%
MANAGERNVENDOR ol 25 a2 x5 03 WS 04 25 ACCRUED PAYABLE TOTAL PAID PAYMENT

e 5304 MAMAGEMENT FEES YEAR END 2018 ACCRUED 15 METHOD 10 years 2015 10 years 2014 10 years 2013
Bom:rcnm-tllw 98,488.37 229078 mo.: m“m.u E 5.58% 6.40% 7.14%
Esten Vance Managemant TRLADT 188407 B2
Fizher Invesiranis #3,83584 108,178 BEEE5AT 206 850,02 G
Genava Capital TLENIB0 78.518.00 TEABAO 18,780.00 208,041,00 © 5 years 2015 5 years 2014 5 years 2013
Income Rosearch & Mgmt 43,207.66 A0, JT6.86 28,548.61 122,82.13 [+
Lee Munder Capitsl 137 HTET 13471484 138,763.43 1£8.308.91 18,648.78 c 7.02% 10.03% 13.09%
MDonnel Int' | Fiand Mgmt £5,625.80 18,612.91 19,206.60 58,444.31 c
PRISA £2,081.00 128,074.80 EE522.30 2EE14TTY e
Rhumbling Lange Cap 5.108.00 3.37.00 213300 B028 .00 A257T.00 c
Rhumbline Russel 1000 534300 #,228.00 788200 BA48.00 32,665.00 ¢
i e am

pa A » 2015 Return 54%
AETOS Alsmative 153,97T2.79 18597878 H o
Ascend Vestures Il Ll H
Ascant Vesture Cap IV 789100 #7,61,00 M » 2015 Market Value $832.6 M
Ascent Venture Cap V' ITBE1.53 &T BTEDD 11821653 H .
Berkablcs Muti Famiy e iy " » 2011-2015 (Annualized) 7.02%
Chares River X1 AT [ K<) il 1080 5400 H .
Cigna Open End Real Est 0 N » 1985-2015 (Annuallzed) 9.05%
Cierregr o7 Sorall Cap 1. TRELD 43, TDE 0D T4, 589.00 #4,015.00 332,5080.00 H
DN Partness 1 LP 17 52280 586557 5,564 30,557.80 H
O5F Capdial Parinars IV T5,008.00 T8,000.00 W
Euie Chaica il IATIAT 1008555 8,588.50 3.BOEAY 38,015.03 H
Eure Cheies V 1328483 14,408.21 14,098.57 12,552.89 54,292.65 N
Framikdin Templyton 1188 291,198.81 H
Globespan Capital Partners 1,380.00 38100 1,044.00 #1000 3,505.00 N
HGHK TS inf1 Dquity frd el B4, 35200 49 L1200 51,620.00 0B 435.00 H
Hunt Renoy B Fededopment 1467700 314100 8,241.00 7,377.00 39,425.00 N
Intercotinental IWE 0 FAI .00 5,04800 411500 2,06400 1T 623,00 H
Imiercoatinenial RE N 322400 256500 1,639.00 208.30 B.ITE.00 H
imvesco Realy AT I0E 3 A4T.051.31 48 41288 4T, 201.00 BS54 T8 H
JF Margan Maritime 18,5083 21,55281 21,139.18 21,880.02 BB ITEAT H
KB Div Plus intl ATHRIT.00 ITEHIT 0 H
Landmark Equity 549,T25.00 58, 735.00 H
LGP I Cffehone T0.B81.00 T0851.00 H
Lo MunSer Emssrging Mid 130,554.00 130, 55400 H
Leeds Equity Partrers IY (-1} H
Liveds Equity Pastrers V BT300 2685 EAT3E H
Lisviess Latehtrman Capital 221600 2,518.00 155,00 474500 14100 N
Mesircw Financial DX 18,562 00 14,8558.00 13,122.00 13,12200 57.762.00 H
MFRE Cayman LP &7, 500,00 13,267.00 33,261.00 134,030.00 H
Wi Empley Prop Trust 116,733.00 115,719.08 H
Herw Bosion Fand $0,408.00 50,405.00 H
Rimes Productions Co 080
Rimca Royalty Pariners 1,07E.00 107800 H
Rl Cisbal Timberiand 0.0 H
Sndcr Towr Players. (7]
Siguler Gul Din 1 B800.00 50000 9. 62300 B.8E100 3T, TELDD H
THL Credit Bank Loas ™ T 34,TE8.00 38,513.00 38,221.00 138,747.00 H
Timverfast Part @ 1597400 14,857.00 14,555.00 44, B2E.00 58,512.00 H
TRG Gowth I 39,5400 31,584.00 N
Rielunded Mgmt Fee 4238072 42,3872 [
Manggemant Fees Tolals 4156, 27638 TH#9,TIEE2 1,028,384, 71 ZABDTET.AS DI3 4584 SEEEATH.E
B35 Cudicedisl Foos
State Street Bank & Trust I TERT K] 131 498.03 B4,858.10 A2 TTHES 260,712.81
S37T Corsultant Foes
Wainweight Investants 43,750.00 43,780.00 43,750.00 £2.750.00 A75,000.00
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QUINCY RETIREMENT SYSTEM

Schedula No.7

ANNUAL STATEMENT OF THE CITY OF QUINCY RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMEER 31, 2018
Summary of Investrmant Related Fees

ManagerVendor - All ManagerNendors must be listed

5304 Managemen] Fees Q12015 Q22015 Q3 ams 04 2015

1 Abardeen ET.601.15 69,551.88 T4 427,30

2 Acadhan Assel 1253400 1530400  17,799.00
3 Adams Street 2010 - Direct 4.971.00 4.874.00 4594500 4,819.00
4 Adarns Sireed 2010 - Non LS Developed T.500.00 T,500.00 7.500.00 7.500.00
5 Adams Sireet 2010 - Non US Emerging 2.500.00 2.500.00 2,500.00 2,500.00
6 Adams Sireed 2010 - US 12,.500.00 12,500.00 12,500.00 12,500.00
7 AEW Pariners V 367100 3,585.00 2,216.00 B59.00
B AEW Partners Vil 15,625.00 15,625.00 15,625.00 15,625.00
9 BeachPoint 1108329 1111585 11,127 .44 11,119.00
10 Brookfield Capital Parners Fund [V 0.00 0.00 0.00 33,744.00
11 Colony Realty Partners [V 18.750.11 18,750.1 18,760.31 18,750.31
12 Coppar Rock 18.878.96 17.313.39 18,180.12 20.517.39

13 Goldman Sachs 05 - Direct 1.961.50 1.561.50 1,604.00

14 Goldman Sachs 05 - Manager Fund 4 49450 4 494 50 4 487.00
15 Hancock Timber 23TEEZ ZIERTT0 2344044 23,835.57
16 Harbor Funds. 12, 22564 13,283.28 13,134.31 12,881.12

17 Loomis High Yiold Conservative Trust 8.231.08 8,541,239 10,481.47

18 Nichols Assed Managemen! 8.845.04 7.839.88 B,032 BB
19 Oppenheimer 15.139.39 15.139.39 16,138.38 156,138.39
20 FRIM 2513601 27aT2A5  2B,32B.85 26,129.25
21 Ridgemant Equity Fariners i 0.00 0.00 0.00 0.00

2 Rhumbling Advisors 1188100 11.178.00 10,960,00
23 Standard Life 7.486.65 7.376.23 7.268.18 6,031.02

24 Stale Sireel Global Advisors 15,526,968 1584114 14,962,898
25 Slone Harbor 2017165 20004999  16,910.55 18,884.54
26 TA Assoclales X 14,2408062 1424062  14,24862 14,248,62
27 TA Associates Vil 12,336.06 12.336.068 12,336.06 12,336.06
28 UBS Realty 28,170.43 2814084  20,038.09 30,073.74
5304 Managemant Fees Total 303,396,234 38034158 29894500 20743401

5305 Custodial Foes

Stae Sireel Bank & Trust 13,537.85 85277 19,418.64

5305 Custodial Fees TOTAL 13,537.85 85277 19,418.64 0.00
5307 Invesimen] Consultant Fees

Mekela Imvesiment Group 4440008 4474098 4474008 26,833.32
5307 Investment Consultant Fees TOTAL 44,495,598 4474598 4474598 29,833.32

Accrued
Payable af
Year End

11,336.79
18, 34500

11,350.12
8,668.23

10,703.00

14.225.98

T4,620.10

813832
9,136.32

14,916.68

14,516.66

Tolal
paaid or
Accrued

272 01712
54,072.00
16,809.00
30,000.00
10,000.00
50,000.00
10.371.00
62.500.00
4442538
33, T44.00
T5.001,24
73,889.86

5,627.00
13.476.00
§4,480,83
51,524.35
38,604, 04
33.386.01
60,557 .56

1085, 967.06

0,00
44,502.00
28.162.08
£1,057.95
T8.016.72
58,998 47
45,244 .25
11542310

1,534.746.02

51.248.58

51,246.58

178,749.92

1TE,T49.82

EEEZOZOZZZOO0ZZZZZZZEZZEZZEZZEZEZEZ00N Eg

INVESTMENT RETURN HISTORY

31 years 2015
8.09%

10 years 2015
4.94%

5 years 2015
5.97%

» 2015 Return

30 years 2014
8.40%

10 years 2014
5.84%

5 years 2014
8.71%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.50%

10 years 2013
6.36%

5 years 2013
11.21%

-79%

$283.5M

5.97%
8.09%
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READING RETIREMENT SYSTEM

Schodula No. 7
Annual Statement of the Reading Retiremaent System for the Year Ended Docomber 31, 2015

Summary of Investment Related Foes

Qiamy Qiams Qaans Q4 7% Aacriaed Total * Payment
ManageriVendorAll Managers/Vendors Must Be Listed Paynbls af Paid gr Mathod [M.CW)
5304 Management Fees Year Eng Accrued in
Foik] k]
1. PR 145,818.17 161,800.75 147 38387 154,275.89 609 3T ES N
z
3
4
5
B
7.
B
4
10,
1.
12,
13,
4.
5304  Management Fees TOTAL 1455!'.1? 1ﬂ‘&“ 147 38367 'FHEE II.E M
5305 Cosiodial Fass
15,
16.
7,
515 Cuwlodisl Fees TOTAL
5307 Irrwesimen] Comsullast Fess
18,
14,
0.

ST Investment Consuitant Fees TOTAL

“Wehel | C=Chech [ Weitie

INVESTMENT RETURN HISTORY

31 years 2015
9.22%

10 years 2015
5.99%

5 years 2015
7.63%

» 2015 Return

30 years 2014
9.50%

10 years 2014
7.14%

5 years 2014
10.14%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.54%

10 years 2013
7.73%

5 years 2013
12.02%

1.24%

$118.0M

7.63%
9.22%
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REVERE RETIREMENT SYSTEM

Scheduale 7

Annual Siatement of the Revere Retirement System for the Year Ended December 31, 2005

Summary of Invesiment Reloted Fees

Manager™endor-All Managers™endors Must be Listed

5304 Management Foes
1 PFRIT

5304 Management Foes Total

5305 Custodial Fees
15
16
17
5305 Cuslodial Fees Total

5307 Investiment Consultant Fees
18
19
20
5307 Investment Consultant Fees Total

Total All Investmem Related Fees

SM=Met C=CheckW=Wire

Accrued
Payable Total Paid Payment
Cuarter 1 Cruesrter 2 Quarter 3 Chuarter 4 Year End oF Accreed in Method*
2013 2015 2015 2015 2015 2018
15291155 S1T2364.17  $155,566.63  $164,588.40 $0.00  $645430.75 N
$ 15291158 § 17236417 § 15556661 § 16458840 § - 5 64543078
$0.00 $0.00 $0.00 50,00 $0.00 50,00
T s se e 00 sm
$0.00 $0.00 50,00 $0.00 $0.00 $0.00
§0.00 £0.00 50,00 £0.00 $0.00 50,00
ms,ums

INVESTMENT RETURN HISTORY

31 years 2015
8.30%

10 years 2015
5.73%

5 years 2015
7.42%

» 2015 Return

30 years 2014
8.54%

10 years 2014
6.84%

5 years 2014
9.79%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.56%

10 years 2013
7.39%

5 years 2013
11.51%

1.09%

$126.8 M

7.42%
8.30%

87



SALEM RETIREMENT SYSTEM

ANNUAL STATEMENT OF THE CITY OF SALEM RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE 7

SUMMARY OF INVESTMENT RELATED FEES

Accrued

Payable at Year

Total Paid or

Q4 2014 Q12015 Q2 2015 Q3 2015 Q4 2015 End 2015 Accrued in 2015
5304 - MANAGEMENT FEES
Ascent -
Fidelity -
PRIM 161,796.93 179,427.34 172,564.17 180,737.65 694,526.09
5304 - MANAGEMENT FEES TOTAL - 161,796.93 179,427.34 172,564.17 180,737.65 694,526.09
5305 - CUSTODIAL FEES
State Street 2,800.00 2,800.00 125.00 - 5,725.00
5305 - CUSTODIAL FEES TOTAL - 2,800.00 2,800.00 125.00 - 5,725.00
5307 - INVESTMENT CONSULTANT FEES
5307 - CONSULTANT FEES TOTAL - - -
700,251.09

31 years 2015
8.03%

10 years 2015
4.94%

5 years 2015
7.19%

» 2015 Return

» 2015 Market Value

INVESTMENT RETURN HISTORY

30 years 2014
8.28%

10 years 2014
5.47%

5 years 2014
9.57%

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.29%

10 years 2013
5.66%

5 years 2013
11.04%

82%

$138.5M

7.19%

8.03%
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SAUGUS RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No. 7 31 years 2015 30 years 2014 29 years 2013
Annual Statement of the __SE#__ __ Retiremant Syvtem for the Year Ended December 11, 2014 9.16% 9.44% 9.48%
Ty ol Sy Rt P 10 years 2015 10 years 2014 10 years 2013
QLM Q270 Q04 CH2004  Acoeed  foalPaid  Peyment _yo— _yo— _yo_

Mansger Vendor All Managers/Vendor: Must Be Listed Payi orAccrued  Miethod Dhet, 5.95% 7.10% 7.68%

5304 Managerment Fees YearEnd 02004 Cheth, Wirei
L 5 years 2015 5 years 2014 5 years 2013
? L e L Lo ey W 7.59% 10.11% 11.99%
L8
&
5.
= » 2015 Return 1.17%
7.
Ay » 2015 Market Value $81.0M
b » 2011-2015 (Annualized) 7.59%
1] .
o » 1985-2015 (Annualized) 9.16%
i
[ |
14

5304 Management fees TOTAL WODNN  ZAGE  WAMST  WINSS Sasis

5305 Cuvenalial Fous
15.
6
1T

5305 Custodial Fees TOTAL e

A307 investrnent Comsultant Foesy
18
Ll "
n

4307 lnvvestment Consultant Fees TOTAL T =— =
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SHREWSBURY RETIREMENT SYSTEM

Schedule No. 7

Annual Statermnent of the SHREWSBURY Retiremant System for the year ended Decomber 31, 2015

Summary of Investment Related Fees

ManagerVendor-All Managers/Vendors mast be listed
5304 Managament Foes

1 PRIT Genaral Allocation Fund
2 PRIT Core Real Estate
3 PRIT Domestic Equity Fund
4 PRIT Ink1 Equity Fund
5 PRIT Domestic Fixed Income
]
7
]
]
10
1
12
13
14
5304 Management Fees TOTAL

5305 Custodial Foes
15 NONE
]
17
5308 Custodial Fees TOTAL

5307 Investment Consultant Fees
18 Dahab Associales
19
20
5307 Investmant Consultant Fess TOTAL

* M= NET, C = Check, W = Wi

Accrued
Payable Total Paid * Payrnen
atyearend  of Accrued Method
Q12015 Q22015 QI20I5 Q42018 2015 in 2015 N,C,
58,601 il 58, 78  B4,108.30 00D
352838 432646 293042 2.876.67 0.00 13.662.43 N
11,21822  10021.52 1144823 10,688.83 .00 43,374 .60 ]
20001 208440 201498 203722 0,00 817561 N
3,181.00 1,220892 2,30:0.03 2,683.49 0.00 028544 ]
“VB56I 68 B1.018.12 7706704 6220051 0.00  320.344.25
0.00 0.00 000 0.00 0.00 Qoo
000 0,00 0.00 000 Oy L]
500000 500000 500000 5,000.00 oo 20,000.00 CCCC

20.000.00

INVESTMENT RETURN HISTORY

31 years 2015
9.06%

10 years 2015
6.27%

5 years 2015
8.37%

» 2015 Return

30 years 2014
9.35%

10 years 2014
7.09%

5 years 2014
11.09%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.34%

10 years 2013
7.21%

5 years 2013
13.12%

78%

$98.1M

8.37%
9.06%
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SOMERVILLE RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Somerville Retirement Board for the Year Ended December 31, 2015

Summary of Investment Related Fees

INVESTMENT RETURN HISTORY

31 years 2015
8.94%

10 years 2015
7.07%

5 years 2015
8.90%

» 2015 Return

» 2015 Market Value

30 years 2014
9.21%

10 years 2014
7.67%

5 years 2014
11.55%

» 2011-2015 (Annualized)

» 1985-2015 (Annualized)

Accrued Total
Payable at Paid or.
YearEnd  Accruedin * Payment
Manager/Vendor-All Managers/Vendors Must Be Listed Q12015 Q2 2015 Q32015 Q4 2015 2015 2015 Method (N.C.W)
5304 Management Fees
1 Congress Asset Management Equity - 117,254.34  121,321.17 110,021.11  114,565.13 463,161.75 N
2 Lazard Emerging Markets Equity 4,530.16 4,689.96 4,119.46 3,903.19 - 17,242?77 N
3 Lazard International Equity 20,569.45 2154286 20,972.39  20,425.96 - 83,510j66 N
4 Loomis Sayles Fixed 111,113.59 9444738 91,275.59  91,509.61 - 388,346?17 N
5 Rhumbline Advisors - 2,500.00 2,500.00 2,500.00 2,500.00 10,000-00 o}
6 UBS Trumbull Property 53,265.79 5343246 5538044  57,519.96 - 219,598?65 N
5304 Management Fees TOTAL 189,478.99 293,867.00 295569.05 285,879.83 117,065.13 1,181,860.00
7 Comerica Custody - 8,664.34 8,782.72 8,642.24 8,721.24 34,810.54 N
5305 Custodial Fees TOTAL - 8,664.34 878272 8,642.24 8,721.24 34,810.54
5307 Investment Cc Itant Fees TOTAL ** - - - - - N
"125,786.37__ 1,216,670.54
FOOTNOTES TO SCHEDULE 7:

* N=Net C=Check W=Wire

** = The Somerville Retirement Board does not use an investment consultant.

29 years 2013
9.31%

10 years 2013
8.44%

5 years 2013
14.77%

1.04%

$239.6 M

8.90%
8.94%
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SOUTHBRIDGE RETIREMENT SYSTEM

Schedule No. 7
Annual Statement of the Southbridge Retirement system for the Year Ended December 31, 215
Summary of Investment Related Fees

Manageriendar Qtr 1 215 Otr2 2015 Oird 2015  Otr4 2015 Agcned Tatal
Payable st Faid or

E304 Mansgement Fees Year End  Accrued in
24 2014

PRIT Capital Fund 48,863.70 2401013 5187784 492508 Q.00 209.776,73

5304 Managerment Fees Total 48 863.70 £4,010.13 51.877.84 £4.925.06 209,7T6.73

£305 Custodial Fees

Mane

5305 Custodial Fees Total

5307 Investment Consultant Fees

Hong 000

5307 levestment Consultant Feas Taotal

Total of Investment Related Fees 48 BELTO 54,010,113 51.977.84 54,825.06 Q.00 20877673

Payment
(NG

31 years 2015
7.95%

10 years 2015
4.25%

5 years 2015
7.27%

» 2015 Return

INVESTMENT RETURN HISTORY

30 years 2014
8.17%

10 years 2014
4.68%

5 years 2014
9.35%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.17%

10 years 2013
4.90%

5 years 2013
10.47%

1.34%
$41.6 M
1.27%
7.95%
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SPRINGFIELD RETIREMENT SYSTEM

AMNUAL STATEMENT OF THE SPRINGFIELD RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 20156

BOSTON MILLENNLL PARTHERS 1l
BOSTON MILLENMLA PARTNERS

CRESCENDOD IV LF

PRIT GENERAL ALLOCATION FUND

PRIT CASH FUND

ETEEEE

SCHEDULE 7
POOLED FUNDS ASSESSED FEES DURING YEAR

-S3T5, 24124

S E13.00
553,00

SI74T50E2
$0.00

53T 426 62

-5168,268.00
~SMR.00
.o

-51,471,604.84
$0.00

51 488 22186

INVESTMENT RETURN HISTORY

31 years 2015
8.30%

10 years 2015
5.74%

5 years 2015
1.73%

» 2015 Return

30 years 2014
8.53%

10 years 2014
6.29%

5 years 2014
10.07%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.54%

10 years 2013
6.56%

5 years 2013
11.29%

1.54%

$287.4M

1.73%
8.30%
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STONEHAM RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Stonsham Retirernent System for the Year Ended December 31, 2015

Summary of Investment Related Foes

INVESTMENT RETURN HISTORY

31 years 2015
8.74%

10 years 2015
5.95%

5 years 2015
1.57%

30 years 2014
9.00%

10 years 2014
7.10%

5 years 2014
10.11%

ManagerVendor-All Managers/Vendors Must Be Listed Accrued Toial Paid * Paymant
Payable at of Accrusd Mathod
5304  Management Feos Q138 Q22015 Q32015 Qaig Yoar-End In 2014 (H.C. W)
1. PRIT 89,830.52 Ba.8T8.21 83,583,458 BT 504 28 Lo 38017747 H
2
3
4,
5.
L%
T
B.
B.
10,
.
12
13
14, _ -
5304 Managoment Feos TOTAL 8_!&52 HEH M ﬂ?& UE ATT.AT
5305 Custodial Fees 000 .00 0.00 0.00 0.00 0.00
15,
16.
17.
5306 Custodial Fees TOTAL 0,00 0,00 0.00 0.00 000 0.00
5307  Irmvestment Consullant Foos 5.000.00 5,000.00 5,000.00 5,000.00 0.00 20,000.00 c
18,
19
0.
ﬂj‘ﬂ.ﬂ'

» 2015 Return
» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.03%

10 years 2013
7.69%

5 years 2013
11.96%

1.18%
$73.7M
7.57%
8.74%
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SWAMPSCOTT RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No. 7 31 years 2015 30 years 2014 29 years 2013
9.03% 9.29% 9.29%
Annual Statement of the Swampscott Contributory Retirement System for the year Ended December 31, 2015
Summary of Investment Related Fees
10 years 2015 10 years 2014 10 years 2013
Q1 2015 Q2 2015 Q3 2015 Q4 2015 Accrued Total *Payment Total Paid 5.81% 6.54% 6.79%
Managers Payable at  Paid or Method
#5304 Management Fees Year End Accrued in (N,C,W)
Jyears 201> Jyears 2014 2 years 2015
12/31/2015 12/31/2015 5 years 2015 5 years 2014 5 years 2013
8.03% 9.85% 10.68%
1. Trust and Fiduciary 0 4,176.00 4,013.00 4,010.00 4,049.00 3,872.00 C 20,120.00
2. Intercontinental 1,897.00 1,767.00 1,447.00 1,072.00 0 0 N 6,183.00
3. North Sky VC 1,806.35 1,078.67 1,212.33 0 0 0 N 4,097.35
4. North Sky LBO 1,164.44 1,538.47 1,201.48 0 0 0 N 3,904.39
5. Prim 40,948.28  45,008.64 43,222.53  45543.58 0 0 N 174,723.03 » 2015 Return 1.50%
6. Alger CIT-R1 15,270.08 3,900.00 0 0 0 0 N 19,170.08
7. Alger Capital Appreciation 0 0 0 31,291.00 0 0 N 31,291.00 » 2015 Market Value $45.6 M
Grand Total 259,488.85 .
» 2011-2015 (Annualized) 8.03%
# 5304 Management Fees TOTAL 61,086.15 57,468.78 51,096.34 81,916.58 4,049.00 3,872.00 .
9 » 1985-2015 (Annualized) 9.03%
# 5305 Custodial Fees 3,502.00 5,253.00 1,948.50 5,845.50 5,845.50 3,502.00 25,896.50
#5305 Custodial Fees TOTAL 3,502.00 5,253.00 1,948.50 5,845.50 5,845.50 3,502.00 C 25,896.50
0.00
# 5307 Investment Consultant Fees 0 5,000.00 3,750.00 10,000.00 5,000.00 0.00 23,750.00
0.00
#5307 Consultant Fees TOTAL 0 5,000.00 3,750.00 10,000.00 5,000.00 0.00 C 23,750.00
Grand Total 309,135.35
*N=Net/C=Check/W=Wire
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TAUNTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule No.7 | j 1 1 31 years 2015 30 years 2014 29 years 2013
_Aﬁiﬂ it of the Taunton HNWMWMIhTwEMMHWH 2015 I R R — 9.59% 9.87% 9.95%
Sumenary of Investment Related Foes 1 ___ | Mccrued Payablest | Total Paldor  |*Payment Method
4 5 Year End 2015 Agerued in 2005 Chesch, Wirg]

e S I B B o 10years2015 |  10years2014 | 10years2013
| 2[BlackRock Vesey St Fund IV (ERISALLP. | § - |5 109000 [§ 1073100 |§ w0005 - (& aramo0(Ne | 6.55% 6.98% 7.40%

__ | Boston Millennia Partners, LP. & o 600 | 5 600 |5 X800 )5 = |5 30100 |Net

| 3{Boston Millennia Partners I, LP. $ - |5 266100 |5 285500 |5 S,33000 13 - |$_ 10.B46.00 |Net 5 years 2015 5 years 2014 5 years 2013
| 4| Brandywine Int| Opp. Fixed Income Fund 5 1305161 |5 961229 |5 925750 |5 8845755 - |5 4076725 |Ne | 797% 10.80% 13.22%
Smhrmsuc e H - 5 5E77IA2 S S 39,433.22 | § s b _Hm Mot o . : :
| GlCsMekeeir. | S [S namio|s 1305 nasia0|s a7 s 495560 lced |

7|Daruma Capital Mgmt., LLE 1% - |5 5439102 | 5420688 | SO69683 |5 5231249 |§ 21063732 |check |
__B|Denver Inwestrents 1% 1200600 |$ 1230700 |5 1132000 | § 1176500 (5 - [§ 4741800 [Net

9|Eamest Partners, LLC ) - |8 - |3 - |$120,179.48 | 5 - |% 12017949 [Net

10lcmeraid Fned income Avsers | doaset|s - s - s . Is T - fs ioaselonk | > 2015 Return 1.49%
11| Glowista Investments LLE H - |5 1087966 | 5 1121530 |5 10,8639 | § 9370.79 |5 4165214 [Check |
| 12|Herndon Capital Management 5 - | 3045613 |5 3087696 |5 2851284 [$ 1300189 | §  101,867.06 |Check > 2015 Market Value $262.5M
| 13|Intercontinental Real EstateFund Wl | & - |$ 261700 1% - |5 80000 - 1§ AAL700 (Net | » 2011-2015 (Annualized) 7.97%
14|Intercontinental US. REF 5 - |% ssa1189 |5 - |5 sesmar s . |5 11184630 [Met |
| 15(Invesco PartnershipFund W,LP. | 656L00 S 554769 |S 530490 |§ 590450 |§ C- 5T memas fonek » 1985-2015 (Annualized) 9.59%
16/ Invesco Equity Real Estate Securities Fund $ 1277837 [§ 1220670 |5 1191981 | § 12,370.86 | % BEEE L

17/ lawesen Care Real Extate Furd LISA $ 300453 |3 3194260 [5 3361204 |3 3aasmsr [$ 0 - |8 131,069.89 [Net o

| 18|Long Wharf Real Estate Partners LU |$ 604431 |5 538435 |5 449608 |$ 35875 - |5 005851 |Net |

| 19|mManulife Core-Plus Fhoed Income 5 B R - s nymals § 2271543 Net

20|Molpus Woodtands Fund BILLP. |5 $ 5E5100 |5 SEIL00 (% 11634005 - [§ 1329600 Ne

21 | Munder [Wictory] Capital Managesment 5 - |5 885600 (5 29.779.00 |5 27,971.00 | 5 2745400 | § 11406000 |Check o

22 |Polen Capital Management 5 |5 5491400 |§ 2530500 |$ 2954000 |§ - 1% 11375900 |Check i

23[StateSweetGlobalAdvisors |5 3,M301[5 337207 [ 3aa7 (s 3ssarls - [5 13a6s52 Net |

24|systematic Flranclal Mgmt, LP. | § - |5 24,0070 |§ 2361621 |§ 2091143 | n.mau: 181 | § 9071015 [Check

_25[Timbervest Partners i, LP. s o lsT T TS aamen0 |5 463100 (5 o 15 6024700 Net ]
_H-'h'mnbel.lﬂ_ﬂlllmquhm! 5 17360081 5 17.743.24 S_IL!TS\SS 5 1787963 | § I ___Sl_il*iﬁg_jlﬂ_ﬂ_____
27| Weaver-Barksdale & Assoclates | - |5 188744 § 1408699 |5 E049.06 | 5 BOO441 |5 3202790 |Met o

5304 Manag Fees TOTAL 5 112,605.15 | % 450,962.99 5 330,034.62 | § 61686744 | § 143,684.26 5 1,654,154.46 o
5305 Custadial Fees — S — i _ —
_1iha-:es:'r_u£_am?£ - $ 1341242 |$ 41,352.34 |§ 2761074 |$ 2608836 | 5 39,156.23 | § 15752009 |Wire |
| 5305 G dial Fees TOTAL 5 1341242 (5 41,252.34 | 5 2TE1LTM (S 26.088.26 5 39,156,123 | 5 E-Tmﬂ .
. — B 4
| [8307 Investment Consultant Fees, —
1|Dahab Assoclates ] S 1875000 | % 16.750.00 |5 1875000 | % 18,75000 | 5 75.000.00 [Check
| |5307 Investment Consultant Fees TOTAL 5 - |5 18.750.00 | § 18,750.00 | 5 18,750.00 |3 18,750.00 | 5 75,000.00 N
| § 1.8B86,675.45
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WAKEFIELD RETIREMENT SYSTEM

Seheduls Mo T

Annual Statement of the Wakefiedd Retiremant System for the year ended Decembor 31, 2014

& yalh Related Foos

5304 Management Fees

PRIT Fund

304 Management Fees Tobal

Cusvioadinl Fass

g8

Cusindial Fees Total

Invasstmant Consauianm Faes

g g

Investment Consultast Fees Tetal

Toabien § CuChani [ W Wik

Aercrued Total
Payabie ol Paid of
Yaar End Aoorued in
Q12014 a2 2014 3 2014 o4 2014 24 14
THL 15488 131,053,560 EST T 144, 350.75
1&1““ 134,053. 58 133,851.02 144,950, 75 EE.“‘
.00 .00 0.00 0.00 0.00
.00 8.00 0,00 0,00 1]

31 years 2015
9.61%

10 years 2015
5.98%

5 years 2015
7.67%

» 2015 Return

INVESTMENT RETURN HISTORY

30 years 2014
9.90%

10 years 2014
71.12%

5 years 2014
10.18%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.96%

10 years 2013
1.11%

5 years 2013
12.06%

1.31%

$102.8 M

7.67%
9.61%
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WALTHAM RETIREMENT SYSTEM

Schedule Mo T

ANNUAL STATEMENT OF THE WALTHAM RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER M, 2014

Summary of Investment Retated Foes

ManageVendor-All ManagersNVendors Must Be Listed

304 Maragemen! Feas

0001 Ascent Venlurs Pariners (1l

0003 Intercontingnial RE Fund 1l

0004 INVESCD Visntare Parinership LP Fund I
0005 INVESCO US Buyoul Parnarship LP Fond 1|

Q00T PRIT Geswral Abocation Fund

0008 Preciilon Capital Special Oppotunities Fund Il
0008 RCP Fend

00 Tuckerman RV Fund

0011 Tuckerman RAH Fund

@012 V55 Mezzanine Pariners LP

§I04 Management Feas TOTAL

W om o BN A Mo o

8

5308 Cusiodial Fees
11 Stale Street Bask & Trust Company
306 Custodial Fees TOTAL

5307 ereresbment Conmusilant Feas
12 Fisuciarny Imsimint Advisors
5307 Investerend Comsulinnt Fess TOTAL

® Payments = 04 2014 + 01, 02, & Q3 2015

A3 Managemers Fews

tom Disbursements Mage 5, 4. (c)
5305 Cusiodal Foss

from Disbursemaents Fage &, 4. (d)
5307 vvesiment Consallant Feas

from Disbursements Fage &, 4. (g)

G008 INVESCO Kon-US Buysul Patnenship LP Fusd l *

Avcrupd Tatal Paid or

Payalda at Accrued in

G128 Q2 s Q325 Q42095 Year End 2015 s

6,778.00 §310.00 S.960.00 3, 510.00 21 085,00
FH00 140805 FLET b e di] 232708
10200 1.5350.00 Jaz o 405,00 245800
SA8.00 AT00 a4B00 488,00 234300
iR 251,700,862 241, 80540 254,308 97 97193788
1,774.00 4,170.00 3,426.00 2,204.00 14,583.00
B.760.18 351079 5311.78 545168 25,062.40
. 10,055 00 4,891.00 &, 551.00 20,037.00
= 19.910.00 4,121.00 352000 19,720.00
277300 3,262 00 301500 - 9,050.00
248 20087 54, TR .66 B8, 562.1% 2TTRST 65 1,089,603.33
11,528 85 11,566,003 12,077.86 3.960.42 TA04.68 A7, 056,84
11628 85 11,566.0% 12,077.86 3,965.42 781468 4 7,056.84
3.750 00y 3,730.00 3,750.00 3.750.00 15,000, 00
3,750.00 EJSIJ.NI 3;]'50” = 3,750.00 _EM.H
15166017
1,069,603.3%
A7, 056,84
15,000.00

Payment
Mathod (N, C,
w)

Cleaad - Mo Fers

INVESTMENT RETURN HISTORY

31 years 2015
8.62%

10 years 2015
5.59%

5 years 2015
8.23%

» 2015 Return

30 years 2014
8.86%

10 years 2014
6.14%

5 years 2014
10.76%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.86%

10 years 2013
6.37%

5 years 2013
10.66%

1.53%

$202.5M

8.23%
8.62%
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WATERTOWN RETIREMENT SYSTEM

Schedule No. 7

Watertoton Betirement #patem

Annual Statement of the WATERTOWN Retirement System for the Year Ended Decamber 31, 2015

Summary of Investment Related Feas

ManagerVendor-All Managors/Vendors Must Be Listed

B E R R

5304 Management Foos:
Acadian Intermatjonal Small Cap
PRIT Privale Equily WY

PRIT Core Resd Exlate

Bran ywie Global

L Munder MID Cap
Gugganheim High Yok
Columbia US Equity
Infesrconbnonbal FE W

FRIT Domaslic Equity

PRIT Hodge Fund

MES intemational Equity
BinckRock Glotal ARooalion
‘Welinglon Opporiunislic Invesimant
Mitrar Boslon Furd

RCP Adviscrs

Arsenal Real Estale

Earnes! Fartnoers Inlernakional Equity
Fishes Lasgo Cop

IR Coew Boesd Fund
‘Wallinglon Small Cap
Intescontingstal RE IV

Auda Vanhees

B304 Managomant Fees Total

5305 Cuslody Fess;
Stabe Soresd Bank & Trus! Company

307 Invesiment Consulting Foes:
Fldugiary Immstmant Adviscas

a1 24

5 819,00
1503056
16.527.02

182133

6,384 57
16,537 44
384,00
2.T48.50
35 837 86
1718047
2I.T50.TH
21,181 .60
21000
738552
1.876.00
4.720T8
2066602
14 567 62
755548
87100

AT BA1A4 §

6,245 68
624608 §

1828652
18,280.52 §

Q2 2044

5, 825.00
1727833
20,385,214

3,806 29
14,247 .00

B, 454,35
18, 128.41

20,00

3, 340,88
38,318,068
17 52,04
22 75145
13,216.44

146.00

5 TERTI

1.608.00
24 5087
14, 88657

B,145.53

BoG.OD

148,120 62

11,838 81
11,838.81

18,286.52

Q3 2014

8,382 00
17 626.28
1372850

3678 34
14,102.00

6,348 Th
18,082 48

2 624 00

4, 048.57
41 487 51
18,888 70
24 68431
127

B4 00

6,089.16

164500
24, 67780

14,7118
8,518 58
E25.00

§163,864.30

8,557 96
$ 856798

17,500,040

04 34

TATEDD
19,902 04
1390339

3,520 50
13,751.00

18,209 51
2,068 00
3,687 62

37,134 53

19,160 44

26,5817

13,887 B8

00
5,407 56
2,27800

25,344 27

14,707 5T
7,78 T4
410,00

$ 15142665

9.583.47

17,500.00

18,280.852 § 17500000 § 17,500.00

Aceruad
Payable al ¥oar
End 2018

H

Total Pald or
heorued In 018

24,508.00
85,897.21
B4424.12
14,826.45
A2,900.00
18,18T.88
G8,117.88
11,118.00
14,842,087
152,478.09
T3.200.55
4,500.30
B0 A6
#6000
467137
7,508.00
AT
0,666 02
6881167
J2,07T6.44
2,713.00

F“ﬁ-’rﬂ-’l-_ R SR AR R R

959,313,238

7,212
T 22

Ll

¥ T1,8T004
§  T,5TRO04

Paymant
athod

IN.C.W)

EEFXEFEIFITIIIIEIEIIEIE

INVESTMENT RETURN HISTORY

31 years 2015
8.26%

10 years 2015
5.77%

5 years 2015
7.45%

» 2015 Return

30 years 2014
8.46%

10 years 2014
6.11%

5 years 2014
9.72%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.51%

10 years 2013
6.62%

5 years 2013
11.67%

2.42%

$140.3 M

7.45%
8.26%
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WEBSTER RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule No. 7 Wb 31 years 2015 30 years 2014 29 years 2013
Sler 0 0 0,
n . of the Retirement for the Year — 8.07% 8.32% 8.38%
Summary of Investment Related Fees 10 years 2015 10 years 2014 10 years 2013
Q1205 Q2S5 Q3 2015 Q4 2015 'Pa;nlrlenl

Manager/Vendor-All Managers/Vendors Must Be Listed m m Methad (Net, g 6.84% 7.62%

5304 Management Fee Year End in_2n5 i
1. Hmrrbu:rmbm : 1.104.89 1,174.05 108624 112651 4.491.69 (Check Wire) 5 years 2015 5 years 2014 5 years 2013
2 Loomis Sayles 6,9090.71 840102 818000 23571.73 7.72% 10.57% 13.67%
1. Lee Munder §,638.20 1004677  9B5266 055720 38,854.83
4, HGK Asset Management 9,869.00 10,209.00 935500  9.688.00 38,141,00
5 PRIM PEV 2131.75 1,885.03 152619 1,763.74 7.305.71

' PRIM CORE R.E. 4,098,16 502510 340421 334120 15,868 67 0

& PRIMHEDGE FUNDS 780030  BI6505  BA7251  7.755.51 32.783.37 > 2015 Return 74%
7. - » 2015 Market Value $29.9M
: » 2011-2015 (Annualized) 7.72%
10, » 1985-2015 (Annualized) 8.07%
11
12, -
13,
14,

5304 Management Fees TOTAL 4165301 4510602 4207581 3323216 162,067.00

5305 Custodial Fees

15, STATE STREET BANK 900300 1000834 1111802  11,118.02 41,249 38
17

5305 Custodial Fees TOTAL I:ﬂ!.ﬂ"_ 1nma 11,119.02  11,119.02 41,248.38

5307 Investment Consultant Fees -
:: WAINWRIGHT INVESTMENT COUNSEL 1250000 1250000 1250000 12,500.00 50,000.00
»,

5307 Investment Consultant Fees TOTAL 12,500.00 _ 12,500.00 _12,500.00 _ 12,500.00 50,000.00

100



WELLESLEY RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule Ne. 7 31 years 2015 30 years 2014 29 years 2013
Annual Statemant of the Wellesley Retirement System for the Year Ended December 31, 2015 9.92% 10.22% 10.29%
Summary of Investment Related Foos

Accrued Total Pald 10 years 2015 10 years 2014 10 years 2013

Payable at or Accrued  “*Payment 0 ( 0
a1 a a3 Q¢ Yoar o 5.58% 6.46% 6.88%
SE S i 5 years 2015 5 years 2014 5 years 2013
5304 PRIT Managemeni Feas $ 1E7,179.54 S 20779074 5 18752738 5 20200838 5 - $ TE450705  Net 7.63% 10.15% 12.02%
5304 Management Fees TOTAL § 187,170.54 § 207,790.74 § 187,507.39 § 202,008.38 § . § 784,507.05
5306 PRIT Custodial Foos 3 3 - 3 . 5 - 5 - 5 - » 2015 Return 1.22%
RISE Eustosial Fue TURAL : s i S | ey 3 CONE SN E » 2015 Market Value $153.3 M
5307 PRIT Investment Consultant Fees 3 5 5 - 5 5 5 » 2011-2015 (Annua"zed) 7.63%
§307 Investment Conaultant Fees TOTAL  § - % -3 - 3 - s - 3 » 1985-2015 (Annualized) 9.92%
§ 784,507.08

Note:
S04 M - il Fsies from Dk P*Ml:r_mf‘ Foes from Dk —.'.'.Pmmtid:l.ﬁaﬂﬁ'n‘— i Feas from Dist l-".lgi!ul[l]
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WEST SPRINGFIELD RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Annual Statement of the West Springfield Retirement System for the Year Ended December 31, 2015 31 years 2015 30 years 2014 29 years 2013
—— 8.18% 8.52% 8.39%
Summary of Investmant Related Fees
Accrued Tatal “Payment 10 years 2015 10 years 2014 10 years 2013
ManagerVendor-All ManagersiVendors Must Be Listed 15t Qb 2015 2nd Qtr 2015 3rd Qir 2015 4th Q4r 2015 Payableat  Palkdor  Mathod 6.11% 6.59% 6.79%
YearEnd  Accrued  (N.CW) LU 0770 /9%
5304 Management Fees 2015 in 2015
The de Burla Group 4984100 7571800 75330.00 7303800 2403600 208,063.00 c 5 years 2015 5 years 2014 5 years 2013
0, 0,
5304 Management Fees Total 45,941.00  75.718.00  75,330.00 73,038.00  24.005,00 208,063.00 Lt Ve 11.88%
5305 Custodial Fees
State Street Bank and Trust 089540 2205100 1190150 1044554 1626816 7055358 c
» 2015 Return -0.54%
§305 Custodial Fees Total BE5.4 051.80 11,801 44554 1625016 70,553.59
—_— » 2015 Market Value $99.4 M
5307 Investment Consultant F .
NiA - » 2011-2015 (Annualized) 8.88%
Cons ) I 1 1 0.00 0.00 .
5307 Investment Consultant Fees Total ] 208 L0 £ » 1985-2015 (Annualized) 8.18%
TN
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WESTFIELD RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No.7 31 years 2015 30 years 2014 29 years 2013
Annual of the i i System for the Year Ended December 31, 2015
Summary of Investment Related Fees 8.77% 8.95% 8.97%
Manager/Vendor-All Managers/Vendors Must be Listed Q42014 Q12015 Q22015 Q32015 Q42015 Accrued Total *Payment
5304 Management Fees Payable at  Paid or Method 1 o ears 201 5 1 0 ears 201 4 1 0 ears 201 3
Yearend_Accruedin_ E"Z‘:ns A‘"“e;’o'fs (new) 6.67% 6.96% 7.21%
1172 COLUMBIA MGMT US CONTRARIAN CORE PRIVATE FD 26,010.18  32,276.08  34,687.67 34,339.26 N 127,313.19
1172 INVESCO CHARTER FUND-INSTITUTIONAL CLASS FD 22,160.22  22,160.22 0.00 0.00 N 44,320.44 5 years 2015 5 years 2014 5 years 2013
1172 IRIDIAN MID CAP EQUITY FUND 13,083.16  13,478.77 12,780.67 852830 N 47,870.90
1172 IRIDIAN VALUE OPPORTUNITY CIT 0.00 0.00 0.00 0.00 N 0.00 9.27% 11.08% 13.64%
1172 LOOMIS SAYLES SMALL CAP GROWTH CIT FD 1528527  18,647.39  19,07832  16,961.92 c 69,972.90
1172 LOOMIS SAYLES SMALL CAP VALUE FD 34,443.97  15619.15 14,857.73 15,876.92 N 80,797.77
1172 SSGA EMERGING MARKETS INDEX NL FD 942.76 904.66 791.83 780.05 c 3,419.30
1172 SSGA MSCI EAFE INDEX NL FD 1,548.90 1,483.79 144810  1,452.62 c 5,933.41
1172 SSGA S&P 500 FLAGSHIP 1,471.85 1,001.63 874.47 913.59 c 4,261.54
1172 SSGA S&P MIDCAP 400 INDEX NL FD 114.00 529.63 525.61 532.09 C 1,701.33 > 201 5 Return
1172 THE BOSTON COMPANY ASSET MANAGEMENT, LLC 15596.82 1874491  17,784.32  19,196.69 c 71,322.74
1172 THE BOSTON COMPANY MID CAP FUND 10,035.67  10,390.24  9,744.41  9,204.97 c 39,375.29 > 201 5 Market Value
1174 FISHER INTL GR 13,846.93  19,058.25 15979.96 16,847.34 c 65,732.48
.
1174 LAZARD INTL 20,226.66  22,865.52  23,151.54  20,672.73 N 86,916.45 } 201 1 _2015 (Annuallzed) 9.27%
1174 RBC INTL 2837117  29,446.51  27,632.01 27,597.76 c 113,047.45
1174 WASATCH 0.00 0.00 0.00 0.00 N 0.00 " A 0
1174 WELLS FARGO 9,695.19  10,086.92 894598  8749.22 c 37,477.31 4 1985 201 5 (Annuallzed) 8'77 A)
1181 INCOME RESEARCH & MGMT TOTAL RETURN 13,140.72  13,895.76  14,664.75  14,740.68 c 56,441.91
1181 SSGA U.S. HIGH YIELD INDEX NL STRATEGY FD 2,807.13  3,017.66  3,281.20  3,244.80 c 12,350.79
1181 SSGA US TIPS 615.35 562.63 578.79 576.85 c 2,333.62
1193 CONSTITIONAL CAPITAL IRONSIDES CO INVESTMENT FD II 11,768.03 7,734.29 613833  6213.42  1,352.01 N 33,206.08
1193 CONSTITIONAL CAPITAL IRONSIDES CO INVESTMENT FD 111 18904.11  18,493.15  18,698.63  18,904.11 18,904.11 N 93,904.11
1193 CONSTITUTION CAPITAL PARTNERS IRONSIDES PARTNER FD II 20,342.47  20,568.49  20,794.52  20,794.52 N 82,500.00
1193 CONSTITUTION CAPITAL PARTNERS IRONSIDES PARTNER FD Ill 0.00 0.00 0.00 0.00 N 0.00
1193 HAMILTON LANE CO INVESTMENT FUND IlI 12,351.00  12,048.00  13,002.00 408.00 N 37,809.00
1194 INTERCONTINENTAL BUILD REAL ESTATE INVESTMENT FD 8,806.00 4,868.00  4,869.00  4,868.00  4,868.00 N 28,279.00
1194 LONG WHARF RE PARTNERS 0.00 0.00 0.00 39,013.85 N 39,013.85
1194 PRIM CORE REAL ESTATE FD 22,865.52  28,037.42 18,993.71  18,642.09 N 88,538.74
1194 TERRACAP PTN II INSTL 19,740.46  20,249.85 0.00 0.00 N 39,990.31
1194 TERRACAP PTN III 0.00 0.00 0.00 0.00 N 0.00
1197 PRIM HEDGE FUND 7,010.80  7,51837  7,974.50  6,970.54 N 29,474.21
5304 Management Fees TOTAL 39,478.14  342,801.64 352,297.81 297,557.62 311,168.91
1,343,304.12
5305 Custodial Fees TOTAL NONE
5307 Investment Consultant Fees TOTAL NONE
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WEYMOUTH RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Weymouth Retirement System for the Year Ended December 31, 2015

S y of Ir t t Related Fees
Q12015 Q22015 Q32015 Q42015 Accrued Total
Manager/Vendor-All Managers/Vendors Must Be Listed Payable at  Paid or
Year End  Accrued in
5304 Management Fees 2015 2015
1. Brandywine Global 4,809.26 4,647.59 4,448.16 0.00 4,421.30 18,326.31
2. RS Investment Management 18,575.59 18,949.52 17,019.48 0.00 17,501.07 72,045.66
3. Rhumbline 2,706.00 2,758.00 2,815.00 0.00 2,901.00 11,180.00
4. Boston Co. 24,996.55 25,135.78 0.00 0.00 47,124.59 97,256.92
5. Westfield Capital 21,685.27 21,668.01 20,034.76 0.00 21,814.23 85,202.27
6. Loomis Sayles 20,420.50 20,085.21 18,829.08 0.00 18,252.27 77,587.06
7. Aberdeen 23,281.14 23,627.96 25,450.29 23,967.82 0.00 96,327.21
8. Acadian International 4,153.00 4,555.00 5,224.00 0.00 5,258.00 19,190.00
9. William Blair 4,935.75 5211.14 6,324.34 6,662.33 0.00 23,133.56
10. PRIT Real Estate 21,863.59 26,808.85 18,161.43 16685.19 0.00 83,519.06
11. Intercontinental Real Estate 1,355.00 1,262.00 1,034.00 766.00 0.00 4,417.00
12. SSgA Real Asset 4,259.97 4,227.74 3,845.58 0.00 3,750.95 16,084.24
13. PRIT Hedge Funds 40,469.46 43,399.50 46,032.39 40,237.07 0.00 170,138.42
14. Invesco 8,201.26 6,934.59 7,381.12 7,381.12 0.00 29,898.09
18. Ironsides Partnership 7,479.45 3,739.73 3,780.82 3,780.82 0.00 18,780.82
15. Ironsides Co-Investment 1,950.23 613.84 621.35 135.20 0.00 3,320.62
16. HarbourVest Buyout 3,729.00 3,725.00 3,731.00 3,750.00 0.00 14,935.00
17. HarbourVest Credit Opp. 596.00 621.00 621.00 625.00 0.00 2,463.00
18. HarbourVest Venture 1,868.00 1,870.00 1,869.00 1,872.00 0.00 7,479.00
19. Pioneer Inst'l Asset Management 16,293.21 14,871.08 14,880.67 0.00 13,933.09 59,978.05
20. OFI International Growth 20,391.00 21,407.00 22,704.00 0.00 22,865.46 87,367.46
21. BlackRock Strategic Income 8,294.82 7,850.63 7,774.34 7766.60 0.00 31,686.39
22. Landmark Real Estate 6,250.00 6,250.00 6,250.00 6250.00 0.00 25,000.00
23. Siguler Guff Real Eastate 6,250.00 6,250.00 6,250.00 6250.00 0.00 25,000.00
5304 Management Fees TOTAL 274,814.05 276,469.17 245,081.81 126,129.15 157,821.96  1,080,316.14
157,949.50 payable
5305 Custodial Fees 127.54 receivable
25. State Street Bank & Trust 25,799.81 25,212.99 24,457.70 8,920.06 18,579.33 102,969.89
5307 Investment Consultant Fees
26. Fiduciary Investment Advisors 18,750.00 18,750.00 18,750.00 18,750.00 75,000.00
1,258,286.03

*Payment
Method
(N.C,w)

ZZZZ5SZZZZZ0Z0ZZZ0Z0000OsZ

INVESTMENT RETURN HISTORY

31 years 2015
9.81%

10 years 2015
6.01%

5 years 2015
7.45%

» 2015 Return

» 2015 Market Value

30 years 2014
10.12%

10 years 2014
6.81%

5 years 2014
10.22%

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
10.26%

10 years 2013
7.62%

5 years 2013
13.29%

.84%

$171.3 M

7.45%
9.81%
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WINCHESTER RETIREMENT SYSTEM

Annual Stalement of the Town of Winchester Retirement System for the Year Ended Decermnber 31, 2015
SCHEDULE T
Summary of Invested Related Fees

Acct i 5304 MGMT Fees Accuned Payment
Manageryendor 012015 Q22215 23 2015 04 2015 Payable Tatal Pd Method
Guggenheim Real Estale B.957.05 9.874.47 768544 5.998.78 0.00 I,5256.74 Nel
Welington Management 13.267.02 13,177.74 0.00 0,00/ 0.00 647478 Net
PRIT Fixed Income 6,099.47 2,371.08 441022 4.923.77 0.00 17,804.54 Net
PRIT Absolute Retum 17.072 55 16,308 63| 18,419 .35 16.974.52 0,00/ 7177505 M
Slate Streel Global Advisors 13,670.68 13,038.54 13,505.02 16,000.75 0.00 56.213.09 Chirck
5304 Management Fees Total 59,006 77 56, 768,56 45,030.03 44,887 82 0.00 205,783 18

5305 Custodial Fees

ManagerniVendor Q12015 Q22015 Q32015 Q42015 Miso Charges Tolal Paid

Siate Streat Trust Bank 11,804 41 11,837.10 11,951.55 11.712.07 AT 40513 Chick
5305 Custodial Fees Total 11,804 .41 11,837.10 11,951.55 11.712.07 50.00 AT 40513

5307 Inv Cusultan! Fees

Managerendor 012015 Q2215 Q32015 04 2015

Mo 0 0 0 0 0

5307 Inv Cusultant Fees. Total 0 o 1] [ 0

31 years 2015
8.95%

10 years 2015
5.18%

5 years 2015
6.29%

» 2015 Return

» 2015 Market Value

INVESTMENT RETURN HISTORY

30 years 2014
9.28%

10 years 2014
6.34%

5 years 2014
8.24%

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.31%

10 years 2013
6.75%

5 years 2013
10.07%

-31%

$102.1M

6.29%
8.95%
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WINTHROP RETIREMENT SYSTEM

Schedule No. 7
ANMUAL STATEMENT OF THE WINTHROP RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015
Summary of Investment Relatod Fees

Accrued Total Paid or
Payable at Accrued in

ManagerVendor-A complote list Is required Q12016 Q22018 Q32015 Q42015 Year End 2015 2015
1, 5304 Managomant Fies
2 PRIT 156,774,332 7380355 65, 875.54 72,618.98 279,072.40
3 ouno
4 0.00
5 1 X0 i]
8 X i]
T oo
-] 000
8 X i]
10 [ X0]
11 000
i [ Xe]
13 X i]
14 000

5304 Managomant Fees TOTAL b6, 774.32 73,803.56 65, 875.54 72,618.98 QuiD 279,072.40
16 5305 Custodial Foes DD
18 0uDD
17 0,00

5308 Custodial Feos TOTAL 0,00
18 EMT Investment Consular Foes 0.00
18 000

8
)
2

57T Investment Consultant Fees TOTAL 0.00

5304 Management Fees

from Disbursamants Page 5, 4. (c)
5305 Custodial Foes

trom Disbursements Page S, 4. {d) e
5307 Ewestment Consultant Fees

from Disbursements Page 5, 4. ()

279,072.40

L‘

31 years 2015
8.58%

10 years 2015
5.71%

5 years 2015
7.24%

» 2015 Return

INVESTMENT RETURN HISTORY

30 years 2014
8.83%

10 years 2014
6.80%

5 years 2014
9.60%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
8.85%

10 years 2013
7.19%

5 years 2013
11.30%

1.17%

$55.4 M

7.24%
8.58%
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WOBURN RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schwdule No. T 31 years 2015 30 years 2014 29 years 2013
Annusl Sistesant of the Woburm Retirement System for the Year Ended December 31, 2018
el 9.29% 9.63% 9.72%
Bocresd  Total Paidor
-3 E: 1] 012018 Qimis Q&S Yew End I'::II s " [LES) Sl B Sl
B r gy eredhod - A WansgrarsYancos Must B Lised n i
4330 masgemert Fess 6.43% 7.24% 7.71%
I BVERDD Vestoe MO0R 15400 [T T s F1T (]
7 INVESCOUS 8O wn e 15400 W - L L]
3 VSO % ) B e e : e s 5 years 2015 5 years 2014 5 years 2013
4 Esrral Padeon (71 Fan s LR G AT - BHA S AT SAT 19 77‘]% ]067% ]369%
] E#va Pamany. (E5E A1 556,78 FLENTA? TS = W ATNE 190 BE3 L9
B M b Cog 250000 250000 250000 . 2500100 3 000 <
P Puembiee W00 TOREEY FACIEY) 1 A e 1,580.00 LI EL) (L]
B PR Doard - Cove R LETLT T LEs T 119740 LEL I - s1.208.0 L
B P B - B Pguty EA4n A% A [ T5THT] [ERE 1) . M PRI ;]
10 PR Do - Eerrgng bk A 0800 [T FAM T80 - M ]
VPR Do - Hadge Fund s i R s . g N » 2015 Return -.52%
12 PR Board - VAFI 11638 XN 5T EXLIE 260 04 . T N
13 PR Board - Core 1 e 088 AT e . 1060 N » 2015 Market Value 5124.1 M
T PR Doard - Frey Ly YR 2013 . sTag 150054 20807 . FETE N .
5 ssoaTes sess asom 2 S amem e ¢ » 2011-2015 (Annualized) 7.711%
w Whanrers - A AT TN T2 ThLES - File 81 M
AT wmiaree Bep 1.0 FELLEL] 200783 FEELEY) - somn N ~ H 0
heflragor rees e R ma _ L o . » 1985-2015 (Annualized) 9.29%
B Crastestans Fued 1 538000 LR annm 4Tmo - ERLLT c
30 Crartastark fus VB 5100 TR0 . 148800 . R c
21 RS Gkbsl 147 84 17801 55 [T 4450 5 N TR M- Estimated
n bl FALLE B ANgdT 2mnn asman - AL M - Eitimated
Fi ] et orerarisl IE B . L L - . N
M Wewconbraris ME B 2,100 FEECT ] 2084 0 1,850 00 L A ]
2% Bisi DN 20300 1,20 00 1.7 0 1,187.00 = FETEN: ]
M Aoance i Sn Cog WM LR ERLIFY RLESLEN - ELL b M- Extimaned
I Leoma Sayes PV LL] 1205671 100 B 18158500 - LEelE N H
S Managerrend Fees 1078, 109,782 43 176,453.30 1PTR6TAT  01LMGA]  SLTMIT  TILMLTS
S5 Cuslods Foes
1 Feaie Swvar Barit & Trowi 33,583 B3 31,938 61 31.807.21 10 RE4.00 _BJ.I_JI.J\I_ !!B._#l!-_lil: L9
NS Coanpdial Faas TOTAL JLIEE 50 N1.914 £1 31.807.21 10, BE01 I0,472. 14 11844547
SMT  wywn ] Consalien] Foes
1 Warerght Prprmen) Compe 2147 FEAr L] FL L) - name  wma L
SMIP ienstmena O oss e Faes TOTAL 12516 LT 1,135 00 117500 - T1,135 00 P INAT
—_— b
TOTALS: WALV
—
S mlaeages e Fewd _M
rom D bursenanis Fage 3 4 <] T
4304 Cumicelial Fassy TRALL AT
T Custassamerta Paggs 5 4 (1] —
WHIT Weresbreral Covriales Pt LT
from Dabarmements Fags b4 (4]
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WORCESTER RETIREMENT SYSTEM
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INVESTMENT RETURN HISTORY

31 years 2015
8.71%

10 years 2015
5.30%

5 years 2015
6.06%

» 2015 Return

30 years 2014
9.03%

10 years 2014
6.38%

5 years 2014
8.99%

» 2015 Market Value

» 2011-2015 (Annualized)
» 1985-2015 (Annualized)

29 years 2013
9.18%

10 years 2013
7.14%

5 years 2013
11.97%

-711%

$798.8 M

6.06%
8.711%
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WORCESTER REGIONAL COUNTY RETIREMENT SYSTEM

WS o B W R =

16
18
17

18
19

INVESTMENT RETURN HISTORY
Schedule No. 7 31 years 2015 30 years 2014 29 years 2013
Annual Statement of The Worcester Regional Retirement System 8.09% 8.34% 8.33%
1203172015
Summary of Investment Related Feas 10 years 2015 10 years 2014 10 years 2013
Al aragersifandors Mot o Lises Accured Payable  Total Pald  *Payment Method 5.03% 549% 5.59%
Q1208 Q22018 Q328 o428 at Year End 2018 or Accrued In 2015 {N,C, W)
5304 Management Fess 5 years 2015 5 years 2014 5 years 2013

ABEW § 367100 § 3.58500 § 211600 § BG6.00 5 10,371.00 L] 7.37% 9.67% 10.57%
ASCENT Il 5 - 5 - 5 - 3 I 5 . N /70 .0/ /7
ASCENT IV § Tog49.00 § TI.TIB00 § 2526300 § 3147000 % 210,420,00 N
INTERCONTINENTAL 5 BITE00 $ 631000 $ 518000 § 3,830,00 ] 22,085.00 N
TA REALTY VI § 22835000 § 2055500 § 1741200 § B,728.00 3 71,2348.00 N
TUCKERMAN (HUNT) 5 EATIOD § J.85B00 5 325700 % 2,961.00 3 16, 775.00 N
NORTH AMERICAN STRATIGIC $ 811483 $ 052562 § 078040 § B,150.48 ] 36,580.34 N » 2015 Return 92%
PRIT § GTZATESS $TIRITZE STOSAGEET §  TIGE6ITI § 285277075 N » 2015 Market Value $574.1M

» 2011-2015 (Annualized) 7.37%

» 1985-2015 (Annualized) 8.09%
5304 Managemont Foes TOTAL 5 ﬁgu.u EBE4 B2 13 G77a,30627 & 78267330 % 3218.247.09
5305 Custodial Feas 1] o Q o
5306 Custodial Fees TOTAL [] [] [] []
5307 Investment Consultant Fees o 1] o ']
8307 Investment Consultant Foes TOTAL [] [1] ] []
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