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LETTER FROM THE EXECUTIVE DIRECTOR

Displayed in this Report are the Schedule 7 Fee
Exhibits from each Retirement Board's 2016
Annual Statement of Financial Condition. The
Commission has not audited or reviewed the data
submitted by the Retirement Boards for accuracy.
The fees for the Belmont Retirement Board (BRB)
were calculated using the Board's cash book
submissions and Annual Vendor Disclosures as

the BRB did not file a Schedule 7. The total fees
reported by the Boston Retirement Board were
reduced by the $6,670,820.20 payment made by
Boston to PRIM for investment of Boston Teachers'
Assets. The total fees on the Schedule 7 now reflect
investment service provider fees solely incurred by
the Boston Retirement Board.

Annual Report.

The Schedule 7 material provides the data

which enables the Retirement Boards to make
comparisons between the fee the board pays in
connection with a particular manager or fund

and the fee other boards pay in connection with
their investment with the same manager or fund.
Armed with that information a Board can discern
discrepancies between fee schedules and hopefully
realize savings in the event it is paying more than its
peers for the same service or product.

In assessing this material it should be kept in mind
that the level of cost, in and of itself, is neither a
positive nor a negative. More important is whether
the performance justifies the cost.

The Public Employee Retirement Administration Commission (PERAC) is pleased to
release its "2016 Schedule 7 Fee Report." This is the third year that this Report has been
issued. For the first time we have used this data to produce net investment returns

for 2016. This data was obtained by subtracting the value of the fees on Schedule 7's
submitted by the Retirement Board from the gross returns published in PERAC's 2016

Please note that in publishing this information
PERAC makes no comment regarding any
Retirement Boards'asset allocation, investment
strategy or manager/fund commitments.

On behalf of the Commission, | would like to thank
Compliance Analyst Cheryl Johnson CFA, Senior
Investment Analyst Vicki Marcorelle and Investment
Analyst Veronica Colon for their efforts in preparing
this data for publication. If you have any questions
or comments please contact Cheryl at 617-591-8927
or by email at CherylJohnson@MassMail MA.US.

Sincerely,

9/#74 E. lsrereatozy

Joseph E. Connarton
Executive Director



2016 PERFORMANCE AND FEES | RANKED BY NET PERFORMANCE

2016 2016 m
BOARDS Gross Fees
1 CHICOPEE 10.63% 0.72% 9.91%
2 LEOMINSTER 10.20% 0.55% 9.65%
3 MASS HOUSING FINANCE (MHFA) 10.13% 0.63% 9.50%
4 DANVERS 9.95% 0.60% 9.35%
5 WOBURN 9.92% 0.71% 9.21%
6 GREATER LAWRENCE 9.54% 0.36% 9.18%
7 FALMOUTH 9.84% 0.70% 9.14%
8 NATICK 9.53% 0.57% 8.96%
9 STONEHAM 9.42% 0.48% 8.94%
10 NORFOLK COUNTY 9.50% 0.75% 8.75%
11 BRAINTREE 9.06% 043% 8.63%
12 FRANKLIN REGIONAL 9.16% 0.55% 861%
13 SHREWSBURY 8.80% 0.34% 8.46%
14 NORWOOD 9.06% 0.62% 8.44%
15 NEW BEDFORD 9.21% 0.78% 8.43%
16 BROOKLINE 8.83% 0.57% 8.26%
17 MASSPORT 8.60% 0.35% 8.25%
18 CAMBRIDGE 8.80% 0.56% 8.24%
19 HINGHAM 8.71% 0.47% 8.24%
20 BELMONT* 8.89% 0.72% 8.17%
21 MARLBOROUGH 8.52% 0.44% 8.08%
22 CONCORD 8.51% 0.45% 8.06%
23 HAVERHILL 8.86% 0.89% 7.97%
24 WALTHAM 8.46% 0.51% 7.95%
25 SPRINGFIELD 843% 0.51% 7.92%
26 MAYNARD 841% 0.56% 7.85%
27 DEDHAM 8.30% 0.50% 7.80%
28 EVERETT 8.30% 0.50% 7.80%
29 BOSTON TEACHERS 8.23% 0.44% 7.79%
30 METHUEN 8.28% 0.51% 7.77%

(Continued)

2016 2016
BOARDS Gross Fees
31 GLOUCESTER 8.26% 0.51% 7.75%
32 HAMPSHIRE COUNTY 8.36% 0.66% 7.70%
33 NORTHBRIDGE 8.21% 0.52% 7.69%
34 MILFORD 8.18% 0.51% 7.67%
35 WORCESTER 8.29% 0.63% 7.66%
36 BERKSHIRE COUNTY 8.15% 051% 7.64%
37 GREENFIELD 8.16% 0.52% 7.64%
38 NORTH ATTLEBORO 8.14% 0.50% 7.64%
39 MA TEACHERS RETIREMENT SYSTEM (MTRS) 8.16% 0.53% 7.63%
40 NEEDHAM 8.14% 0.51% 7.63%
41 CHELSEA 8.13% 0.51% 7.62%
42 NEWTON 8.12% 0.50% 7.62%
43 READING 8.14% 0.52% 7.62%
44 SOUTHBRIDGE 8.13% 0.51% 7.62%
45 STATE 8.15% 0.53% 7.62%
46 \WINTHROP 8.13% 0.51% 7.62%
47 AMESBURY 8.12% 0.51% 7.61%
48 MILTON 8.12% 0.51% 7.61%
49 SAUGUS 8.13% 0.52% 761%
50 BEVERLY 8.11% 0.51% 7.60%
51 GARDNER 8.12% 0.52% 7.60%
52 WELLESLEY 8.11% 051% 7.60%
53 HULL 8.10% 0.51% 7.59%
54 MONTAGUE 8.07% 0.48% 7.59%
55 LAWRENCE 8.09% 0.51% 7.58%
56 BROCKTON 8.23% 0.66% 7.57%
57 MARBLEHEAD 8.09% 0.52% 7.57%
58 WAKEFIELD 8.09% 0.52% 7.57%
59 CLINTON 8.13% 0.57% 7.56%
60 BARNSTABLE COUNTY 8.07% 0.52% 7.55%

(Continued)




NET PERFORMANCE

2016 PERFORMANCE AND FEES | RANKED BY

2016 2016 m
BOARDS Gross Fees
61 FRAMINGHAM 8.06% 0.51% 7.55%
62 REVERE 8.05% 0.51% 7.54%
63 BLUE HILLS REGIONAL 8.03% 0.52% 7.51%
64 EASTHAMPTON 8.02% 0.51% 7.51%
65 PEABODY 8.03% 0.52% 7.51%
66 LYNN 8.03% 0.54% 7.49%
67 FAIRHAVEN 7.99% 0.51% 7.48%
68 PITTSFIELD 7.97% 0.51% 7.46%
69 DUKES COUNTY 7.94% 0.49% 7.45%
70 PLYMOUTH 8.19% 0.74% 7.45%
71 ANDOVER 7.97% 0.53% 7.44%
72 SALEM 7.94% 0.50% 7.44%
73 HOLYOKE 8.20% 0.78% 7.42%
74 FALL RIVER 7.92% 0.50% 7.42%
75 HAMPDEN COUNTY REGIONAL 7.93% 0.51% 7.42%
76 WESTFIELD 8.14% 0.75% 7.39%
77 BOSTON (CITY)* 7.97% 061% 7.36%
78 FITCHBURG 7.86% 0.51% 7.35%
79 MINUTEMAN REGIONAL 7.83% 0.50% 7.33%
80 ESSEX REGIONAL 7.86% 0.55% 7.31%
81 WORCESTER REGIONAL 7.77% 0.53% 7.24%
82 NEWBURYPORT 7.72% 0.50% 7.22%
83 ADAMS 7.58% 042% 7.16%
84 QUINCY 7.74% 0.64% 7.10%
85 LOWELL 7.58% 0.51% 7.07%
86 WINCHESTER 7.30% 0.24% 7.06%
87 ARLINGTON 7.55% 0.53% 7.02%
88 WEBSTER 7.82% 0.80% 7.02%
89 MELROSE 7.47% 0.51% 6.96%
90 LEXINGTON 7.14% 0.29% 6.85%

(Continued)

2016 2016 m
BOARDS Gross Fees
91 ATTLEBORO 7.40% 0.57% 6.83%
92 PLYMOUTH COUNTY 7.50% 0.72% 6.78%
93 MIDDLESEX COUNTY 7.24% 0.48% 6.76%
94 WEYMOUTH 7.17% 0.67% 6.50%
95 TAUNTON 7.03% 0.70% 6.33%
96 WATERTOWN 6.98% 0.68% 6.30%
97 BRISTOL COUNTY 7.01% 0.89% 6.12%
98 SWAMPSCOTT 6.42% 0.63% 5.79%
99 MA WATER RESOURCES AUTHORITY (MWRA) 5.96% 0.63% 5.33%
100 MEDFORD 5.54% 0.52% 5.02%
101 SOMERVILLE 4.29% 0.49% 3.80%
102 NORTH ADAMS 0.09% 0.46% -0.37%
103 WEST SPRINGFIELD -0.15% 0.37% -0.52%
104 MALDEN -0.43% 0.30% -0.73%
105 NORTHAMPTON -0.46% 0.39% -0.85%

* The fees for the Belmont Retirement Board (BRB) were calculated using the Board's cash book submissions
and Annual Vendor Disclosures as the BRB did not file a Schedule 7. The total fees reported by the Boston
Retirement Board were reduced by the $6,670,820.20 payment made by Boston to PRIM for investment of
Boston Teachers' Assets. The total fees on the Schedule 7 now reflect investment service provider fees solely

incurred by the Boston Retirement Board.



2016 PERFORMANCE AND FEES | RANKED BY COST

. 2016 2016 . 2016 2016
BOARDS . Gross TTIE 2016 Net BOARDS : Gross {13 2016 Net
1 WINCHESTER 7.30% 0.24% 7.06% 31 BEVERLY 8.11% 0.51% 7.60%
2 L EXINGTON 7.14% 0.29% 6.85% 32 CHELSEA 8.13% 0.51% 7.62%
3 MALDEN -043% 0.30% -0.73% 33 EASTHAMPTON 8.02% 0.51% 7.51%
4 SHREWSBURY 8.80% 0.34% 8.46% 34 FAIRHAVEN 7.99% 0.51% 7.48%
5 MASSPORT 8.60% 0.35% 8.25% 35 FITCHBURG 7.86% 0.51% 7.35%
6 GREATER LAWRENCE 9.54% 0.36% 9.18% 36 FRAMINGHAM 8.06% 0.51% 7.55%
7 WEST SPRINGFIELD -0.15% 0.37% -0.52% 37 GLOUCESTER 8.26% 0.51% 7.75%
8 NORTHAMPTON -0.46% 0.39% -0.85% 38 HAMPDEN COUNTY REGIONAL 7.93% 0.51% 7.42%
9 ADAMS 7.58% 0.42% 7.16% 39 HULL 8.10% 0.51% 7.59%
10 BRAINTREE 9.06% 0.43% 8.63% 40 LAWRENCE 8.09% 0.51% 7.58%
11 BOSTON TEACHERS 8.23% 0.44% 7.79% 41 LOWELL 7.58% 0.51% 7.07%
12 MARLBOROUGH 8.52% 0.44% 8.08% 42 MELROSE 7.47% 0.51% 6.96%
13 CONCORD 8.51% 0.45% 8.06% 43 METHUEN 8.28% 0.51% 7.77%
14 NORTH ADAMS 0.09% 0.46% -0.37% 44 MILFORD 8.18% 0.51% 7.67%
15 HINGHAM 8.71% 0.47% 8.24% 45 MILTON 8.12% 0.51% 7.61%
16 MIDDLESEX COUNTY 7.24% 0.48% 6.76% 46 NEEDHAM 8.14% 0.51% 7.63%
17 MONTAGUE 8.07% 0.48% 7.59% 47 PITTSFIELD 7.97% 0.51% 7.46%
18 STONEHAM 9.42% 0.48% 8.94% 48 REVERE 8.05% 0.51% 7.54%
19 DUKES COUNTY 7.94% 0.49% 7.45% 49 SOUTHBRIDGE 8.13% 0.51% 7.62%
20 SOMERVILLE 4.29% 0.49% 3.80% 50 SPRINGFIELD 8.43% 0.51% 7.92%
21 DEDHAM 8.30% 0.50% 7.80% 51 WALTHAM 8.46% 0.51% 7.95%
22 EVERETT 8.30% 0.50% 7.80% 52 WELLESLEY 8.11% 0.51% 7.60%
23 FALL RIVER 7.92% 0.50% 7.42% 53 WINTHROP 8.13% 0.51% 7.62%
24 MINUTEMAN REGIONAL 7.83% 0.50% 7.33% 54 BARNSTABLE COUNTY 8.07% 0.52% 7.55%
25 NEWBURYPORT 7.72% 0.50% 7.22% 55 BLUE HILLS REGIONAL 8.03% 0.52% 7.51%
26 NEWTON 8.12% 0.50% 7.62% 56 GARDNER 8.12% 0.52% 7.60%
27 NORTH ATTLEBORO 8.14% 0.50% 7.64% 57 GREENFIELD 8.16% 0.52% 7.64%
28 SALEM 7.94% 0.50% 7.44% 58 MARBLEHEAD 8.09% 0.52% 7.57%
29 AMESBURY 8.12% 0.51% 7.61% 59 MEDFORD 5.54% 0.52% 5.02%
30 BERKSHIRE COUNTY 8.15% 0.51% 7.64% 60 NORTHBRIDGE 8.21% 0.52% 7.69%

(Continued) (Continued)



2016 PERFORMANCE AND FEES | RANKED BY COST

. 2016 2016 . 2016 2016

BOARDS . Gross {TIRE 2016 Net BOARDS . Gross {TIRE 2016 Net
61 PEABODY 8.03% 0.52% 7.51% 91 WATERTOWN 6.98% 0.68% 6.30%
62 READING 8.14% 0.52% 7.62% 92 FALMOUTH 9.84% 0.70% 9.14%
63 SAUGUS 8.13% 0.52% 7.61% 93 TAUNTON 7.03% 0.70% 6.33%
64 WAKEFIELD 8.09% 0.52% 7.57% 94 WOBURN 9.92% 0.71% 9.21%
65 ANDOVER 7.97% 0.53% 7 44% 95 BELMONT* 8.89% 0.72% 8.17%
66 ARLINGTON 7.55% 0.53% 7.02% 96 CHICOPEE 10.63% 0.72% 9.91%
67 MATEACHERS RETIREMENT SYSTEM (MTRS) 8.16% 0.53% 7.63% 97 PLYMOUTH COUNTY 7.50% 0.72% 6.78%
68 STATE 8.15% 0.53% 7.62% 98 PLYMOUTH 8.19% 0.74% 745%
69 \WWORCESTER REGIONAL 7.77% 0.53% 7.24% 99 NORFOLK COUNTY 9.50% 0.75% 8.75%
70 LYNN 8.03% 0.54% 7.49% 100 WESTFIELD 8.14% 0.75% 7.39%
71 ESSEX REGIONAL 7.86% 0.55% 7.31% 101 HOLYOKE 8.20% 0.78% 7.42%
72 FRANKLIN REGIONAL 9.16% 0.55% 8.61% 102 NEW BEDFORD 921% 0.78% 8.43%
73 LEOMINSTER 10.20% 0.55% 9.65% 103 WEBSTER 7.82% 0.80% 7.02%
74 CAMBRIDGE 8.80% 0.56% 8.24% 104 BRISTOL COUNTY 7.01% 0.89% 6.12%
75 MAYNARD 841% 0.56% 7.85% 105 HAVERHILL 8.86% 0.89% 7.97%
76 ATTLEBORO 7.40% 0.57% 6.83%
77 BROOKLINE 8.83% 0.57% 8.26% * The fees for the Belmont Retirement Board (BRB) were calculated using the Board's cash book submissions
i | osm | s | gohmaliminlidouesielb e o e ool el
79 NATICK 9.53% 0.57% 8.96% Boston Teachers' Assets. The total fees on the Schedule 7 now reflect investment service provider fees solely
80 DANVERS 9.95% 0.60% 9.35% incurred by the Boston Retirement Board.
81 BOSTON (CITY)* 7.97% 0.61% 7.36%
82 NORWOOD 9.06% 0.62% 8.44%
83 MASS HOUSING FINANCE (MHFA) 10.13% 0.63% 9.50%
84 MA WATER RESOURCES AUTHORITY (MWRA) 5.96% 0.63% 533%
85 SWAMPSCOTT 6.42% 0.63% 5.79%
86 WORCESTER 8.29% 0.63% 7.66%
87 QUINCY 7.74% 0.64% 7.10%
88 BROCKTON 8.23% 0.66% 7.57%
89 HAMPSHIRE COUNTY 8.36% 0.66% 7.70%
90 WEYMOUTH 7.17% 0.67% 6.50%

(Continued)



ADAMS RETIREMENT SYSTEM

Annual Statement of the Adams Retirement Year Ended December 2016

SCHEDULE 7
Management and Custodial Fees Summary of Investment Related Fees
Manager/ Granite Investors
Vendor Accrued Payable a Total Paid or Payment
Management Q12016 Q2 2016 Qa3 2016 Q42016 Year End 2016 Accrued in 2016
5304 $25,325.00 S$25,694.00  516,100.00 526,457.00  5103,576.00 $103,576.00 Check
Totals £25,335.00  525,604.00 §26,100.00  5216,457.00 £103,576.00 $103,576.00
Custodian State Street Bank Accrued Payable Total Paid or
Custodial Fees Q12016 02 2016 Q3 2016 Q4 2016 Year End 2016 Accrued in 2016 Payment
5305 57,432.79 $7.598.45 57,589.87 57,648.23 $30,269.34 $30,269.34 Check

Totals §7,432.79 $7,598.45 57,580.87 $7,648.23 $30,269.24 $30,269.34

INVESTMENT RETURN HISTORY

32 years 2016
7.69%

10 years 2016
3.96%

5 years 2016
5.94%

» 2016 Return

31 years 2015
7.69%

10 years 2015
4.04%

5 years 2015
4.66%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.08%

10 years 2014
4.95%

5 years 2014
7.27%

7.58%
$32.0M
5.94%
7.69%




AMESBURY RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Behadulo Me. T R ~
Andusal Statsmant of the Systom for the Toer Ending Decomber 31, 410 32 years 2016 31 years 2015 30 years 2014
Summary of lnvatmenta FRalated Feen 7.92% 7.92% 8.15%
10 years 2016 10 years 2015 10 years 2014
Aorsd Tl “Paymant 4.84% 5.47% 6.09%
Patyabila al P o Mz (M.C W)
"'H""""""""“‘g ”_"'! - Mamagerfierdors Must Be Listed J— J— J— 2016 E;E"’ m"‘"""‘ 5 years 2016 5 years 2015 5 years 2014
9.14% 7.46% 9.97%
1. PRIT Managemant Fass B1.600.39 64,392,186 63,081.60 042 49 256,115,685 M
2
3 » 2016 Return 8.12%
4.
) » 2016 Market Value $50.4 M
B. » 2012-2016 (Annualized) 9.14%
: » 1985-2016 (Annualized) 7.92%
L B
i
1.
12,
5304 Managemant Fess TOTAL B1,899.30 B 39218 683,591.80 BiE0d2.41 000 25811585 000
B3O8 Cugtodial Fowg
13
14
16.
5308 Custodial Fess TOTAL 000 0.00 0.00 0.00 0,00 0,00 0,30
207 Invosimpnt Consulant Fees
1E
i
1B
S307 ivveaimant Consultant Fees Total 0,00 0,08 0,00 & 000 0.00 [ X]




ANDOVER RETIREMENT SYSTEM

Annual Statement of the Andover Retirement System for the Year Ended December 31, 2016

Schedule Mo, T

Summary of Investmant Related Foos

Accriad Total
ManagerVendar-All managers/Vendors must be listed Payable at Paid ar
Yearand 2016 Accrued In 2016
Q12018 Q22016 Q32016 Q4 2016
PRIT 5304 Management Foes 14896561  155346.04 15065663 16517866 000 63015324
5304  Management Fees TOTAL T4B985 51 155 34804 16085683  185,17A 65 0.00 B30 153 24
5305 Custodinl Foes
NOMNE
5305 Custodial Feos TOTAL
Tatal
Q12018 Q2206 Q32016 Q& 3016
5307 Irvesimant Consutam Feos 0.00 000 502762 13,5000 18, 777.62
5307 Investment Consuliant Fees TOTAL 0.00 000 5,027 .62 13,750.00 18,777.62

HNote: 5304 Managemert Fees from Disburserments Page 5, 4(c), 5305 Custedial Fees lrom Disbursernants Page 5, 4{d]

307 bnvestment Consultant Fees from Disbursemants Page 5, 4{e)

"H=NeC=CheckV=\Wine

*Payment
Mothod
M.CA)

M

]

INVESTMENT RETURN HISTORY

32 years 2016
8.28%

10 years 2016
4.46%

5 years 2016
9.19%

» 2016 Return

31 years 2015
8.29%

10 years 2015
5.06%

5 years 2015
7.59%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.53%

10 years 2014
5.61%

5 years 2014
10.08%

7.97%
$123.6M
9.19%
8.28%




ARLINGTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Annual Statement of the Arington Retirement System for the Year Ended December 31, 2016

SCHEDULE 7 32 years 2016 31 years 2015 30 years 2014
Summay of Investment Related Fees 8.29% 8.32% 8.56%
Q1208 Q22016 Q3IME Q42018 Accrud Total *Paymant
ManagerVendor-All ManagersiVendors Must be Listed Payablo al  Pakl or Wathad (N.CW) 10 years 2016 10 years 2015 10 years 2014
5304 Management Fees Yoar End  Accreed in 3.80% 4.45% 4.87%
2018 2016
Wilshire Invostments
US Private Markot, Fund vi 4TIB50  47IBS0  4TIBE0  4TERT 1852821 1893821 W 5 years 2016 5 years 2015 5 years 2014
Euro Private Markel, Fund vii 1202.24 134330 130185 125042 5,187.81 5,187.81 W 8.86% 7.54% 9.92%
WS Private Markat, Fund iv 228686 228686 21340 2058417 876629  B766.20 N
Mon Private Market, Fund iv 403.56 40356  3TEEE 383 154600 154599 N
PRIT 1B0302.36  165566.93 17130682 173253.26 BT0429.47  BT0429.47
5304 Management Fees TOTAL 160023.52  174330.15 17885833 18164777 TO4,B68.77  T04,868.77
» 2016 Return 7.55%
5305 Custodial Fees
Stale Street Bank and Trust 377700 ITTO0 3TITOO  ATTT.O0 15,108.00 1510800 N » 2016 Market Value $138.6M
5305 Custodial Fees TOTAL STTT00 377700 7700 aTTi00 15.108.00  15.108.00 » 2012-2016 (Annualized) 8.86%
B30T nveatment Conmaitant Fess » 1985-2016 (Annualized) 8.29%
Meketa Investmant Group (OPEB) 5250.00 525000 525000  5250.00 2100000 2100000 C
5307 Investment Consultant Fees TOTAL 525000 525000 525000 5250.00 21.000.00 __21,000.00

*NeMel! C=ChackiW=Wire




ATTLEBORO RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
SCHEDULE NO.J I L ) ] — -
Annual Statement of the Atliebore Refirement System far the ‘r'ear Ended Dmembel' 31,2016 B R | N
Summary of Investment Related Fees - ) | o | - 32 years 2016 31 years 2015 30 years 2014
- + : 8.82% 8.87% 9.18%
Manager Vender - 1 - - - 10 years 2016 10 years 2015 10 years 2014
5304 Management Fees [@12016  |@22016 |Q32016 |CM2016  |Accued Payableat |Total Pador  |“Payment 5.64% 6.19% 7.2%
- - B I¥ear End 2018 Accrued in 2016 Method (M,C,W)
BOSTOMN ADVISORS | 11,703.000 10672.00| 11,266.00 ) 11,404.00 ) 45,045.00 c 5 years 2016 5 years 2015 5 years 2014
DARUMA | 29,976.83) 30,158.80) 29,106.85 | 3200080 12134208 C 9.40% 7.04% 11.26%
FRONTIER 22,466.47 23065.84) 2513723 2478824 8633878 2 C ’ : :
HANCOCK TIMBERLAND | 4,176.00 4638.00] 558500 5583.00) 198632000 N
INVESCOCORE 2007134 2084B68 2122611 o 2168658 B3B331|  C
INVESCOREITS  11,844.56| 12,568.13] 083404 3,032,690 ] :.gg?_ﬁ_ﬁ_a_ [+ -
PRIVATE EQUITY VINTAGE YR 579553 741382 791058 764846 % o
FIDELITY 1454343 13,9565.21, 16,840.34| T 1587401 81.012.09 T » 2016 Return 7.40%
BTG (A SHARES) 1,184.28) 116118 124508 | 3,600.55 N .
BTG (B SHARES) T 393220 422149 486403 444857 17.486.39 N > 2016 Market Value $130.1M
SSGA 593448 629378 6,556.41 _ BaBT.22 2527188  C » 2012-2016 (Annualized) 9.40%
HERNDON B 625731 656023 184615 1 1488389 C )
ORLEANS 9,388,585 10031.81) 875676 [ " essT.at] 3884453 c » 1985-2016 (Annualized) 8.82%
WELLS FARGO _ 10,342.92] 11,914.35] '1M_ S . .. e2pmEt N
RHUMBLINE _ ) | 807.00 ~137eo0] 228500 C
INTERCONTINENTAL _ -daa.n-u' 5,510.09 16,645.80] 21,732.09 c
BTG OPEN END (A SHARES) 458.11 - 1 458.11] N
|SCHEDULE TOTALS 157,627.40, 16398122 145164.22) 30,416.75| 142,755.36 635,844 95
5305 CustodialFees | | S I R 1 N
PEDFPLES UNITED BANK 14,723.81 ﬁﬁm 510773 10,158.45 58,644 88 c
Cusiodial Fees TOTAL | 1472381 14,267.04] 14,386.80 | 6BEaasg| —
: R —
5307 Investment Consultant Fees | - ' I I
DAHAB ASSOCIATES ~ | 10,000.00] 10.453.41] 11,250.00 11,250.00] | azmsas] €
— S — — e . g —
| S i — | I - —
InvestConsultants Fees TOTAL | 10.000.00] 10453.41] 11250.00] 11,250.00 42 953.41

10



BARNSTABLE COUNTY RETIREMENT SYSTEM

15
16
17

18
20

ANNUAL STATEMENT OF THE BARNSTABLE COUNTY RETIREMENT 5Y5TEM FOR THE YEAR ENDED DECEMBER 31, 2018

Manageiiiender-A1 MenagernVendors Must be sbed

5304 Managemaen! Feas
Intarcantingrial Real Estaly
PRIM Capital Furad

UIBS Asset Value Trom

5304 Management Fees total

5305 Cuslodial fens
Mang

8305 Custodial fees iotal

5307 Irrgstmand Consullant fees
[

5307 Irwestment Consultant fees tolal

SCHEDULE 7
SUMMARY OF INVESTMENT REALATED FEES

Acenasd Totsl paid Market
payabia ol of Bechasd Wahon as
Q! 3016 Q3 201§ Q3 3016 Q4 716 et end 2016 2046 of 120172008
9,63314 145336 12591 13354 000 1168595 TEETEI N
1,130,157.88 1,185 826,08 1,229.524.17 1,288,255 53 000 4,805,763.66 933,767 66583 N
767127 73372 B8R 58 5,650 39 000 2751596 4,150,724.78 N
4T T : 531 i [1] X S A0 B
a.00 0.00 0.00 0.00 0.00 .00
0.00 0.00 0.00 000 0.00 .00
0.00 0.00 0.00 £.00 0.00 0,00
(5] ) I I [
=3
0.00 0.00 0,00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.0 0.00 0.00 0.00
[0 B.L0 2] [ B0 [T5]
= ES S =

32 years 2016
7.41%

10 years 2016
4.82%

5 years 2016
9.23%

» 2016 Return

INVESTMENT RETURN HISTORY

31 years 2015
7.39%

10 years 2015
5.41%

5 years 2015
7.62%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
7.60%

10 years 2014
6.00%

5 years 2014
10.12%

8.07%

$939.8M

9.23%
7.41%
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BELMONT RETIREMENT SYSTEM

Schedule No. 7

Annual Statement for the BELMONT Retirement System for the year ended December 31, 2016

Summary of Investment Related Fees

Manager/Vendor
5304 - Management Fees

Atlanta Capital Management
AWE Core Property Trust

Aew Partners VI, LP

Dover Street VII, LP

Dover Street VIII, LP

Loomis Sayles MultiSector

PRIT Private Equity - all Vintage Years
PRIT Core Real Estate Fund

PRIT General Allocation Fund
PRIT Hedge Fund

PRIT International Equity Fund
Rhumbline S&P 500 Fund
Rothschild Large Cap Value Fund
Scout Core Plus Bond Fund

Total Management Fees
5305 - Custodial Fees
State Street Bank

5307 - Consultant Fees
NEPC

Total Investment Related Fees and Market Value

1st Qtr 2nd Qtr

3rd Qtr 4th Qtr Total Paid Market Value

$80,666.00 $5,807,689.00
$42,226.54 $3,674,955.13
$20,508.00 $1,793,283.00
$34,507.00 $834,740.00
$34,065.00 $1,306,377.00
$37,978.71 $7,870,874.77
$48,348.43 $3,068,898.00
$20,729.27 $4,555,573.13
$11,035.33 $2,124,619.50
$96,885.87 $7,717,036.94
$17,405.49 $9,459,047.53
$7,755.02 $12,431,360.35
$59,612.00 $12,657,433.00
N/A $8,569,489.76
$511,722.66
$41,272.00
$110,212.36

$663,207.02 $81,871,377.11

INVESTMENT RETURN HISTORY

32 years 2016

9.34%

10 years 2016

6.99%

5 years 2016
9.27%

» 2016 Return

31 years 2015
9.35%

10 years 2015
7.59%

5 years 2015
7.95%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.63%

10 years 2014
8.27%

5 years 2014
10.48%

8.89%

$91.6M

9.27%
9.34%

The Belmont Retirement Board did not
provide a Schedule 7 with their Annual
Statement submission. The Schedule 7
included here was compiled from Cash
Book submissions as well as Annual Vendor

Disclosures.



BERKSHIRE COUNTY RETIREMENT SYSTEM

Schodule Mo, T

Annual Statement of the Berkahire Regional Retirement System for

the year ended December 31, 2016

Summary of Investment Related Fees

Ma ndor-All Managers/Mus Listed

5304 Management Fees
1 PRIT

0B L P

5304 Management Foes TOTAL

5305 Cusiodial Foes
4]
7
8

5305 Custodial fees TOTAL
5307 Invesimen] Consulant Fees
g
10
ia!

5307 Investment Consultant Fees Tatal

Molbe: 5304 &

Fies from Disl

"N=NettC=CheckhV=\ire

Q1 2018

25256935

0.00
0.00
0.00
0.00

252969.35

0.00
0.00
0.00

.00
000
000
000

0.00

Q2 216 Q32016
26754517 28857951
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
26794517  266579.51
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
o0 0.00
0.00 0.00

Q4 2016

2T5165.43
0.00
0.00
0.00
0.00

27516543
0.00
0.00
0.00
.00
0.00
0.00
0.00

0.00

Accrued

Payable at

Year End
2016

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
Q.00

0.00

Total

Paid or

Accrued in
G

1062650 46
0.00
0.00
0.00
0.00

106265946
0.00
0.00
0.00
.00
0.00
0.00
Q.00

0.00

Paymant Metiod
{H,C.W)

N

Pagn 5.4 [ch. 305 Cusiodal Fest fom Debufssments Page 5.4 (d), S30T iroesiment Conuitant Mees fom Daasbursements Page 5408

INVESTMENT RETURN HISTORY

32 years 2016
8.92%

10 years 2016
5.10%

5 years 2016
9.13%

» 2016 Return

31 years 2015
8.95%

10 years 2015
5.90%

5 years 2015
7.50%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.22%

10 years 2014
7.04%

5 years 2014
9.97%

8.15%
$207.1M
9.13%
8.92%
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BEVERLY RETIREMENT SYSTEM

Schadule No. 7
ANNUAL STATEMENT OF THE BEVERLY RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMEBER 31, 2016
Summary of Investment Related Fees
Accrued Total Paid or

Payable at Accrued in
ManagerVendor-A complete list Is required Q12016 Q22016 Q32016 Q4 2016 Year End 2018 2018

1. 5304 Managemend Feas 125,945 94 138,213 52 137 E38.22 14207227 SATET1.35
2 0.00
E! 0.00
4 0.00
5 0.00
[ 0.00
7 0.00
& Q.00
a Q.00
10 0,00
1 0,00
12 0.00
13 0.00
14 0.00
%304 Managomant Fees TOTAL 0.00 0.00 0.00 0.00 000 54767135
15 8305 Custodial Fees . '}
18 Q.00
17 0.00
5305 Custodial Fees TOTAL 0.00 0.00 0.00 0.00 000 0.00
18 B30T Inveestment Consultant Fees 0.0
15 0.00
i 0.00
§307 Investment Consultant Feos TOTAL 0.00 0.00 0.00 28.00 0.00
5304 Management Fees
from Dkshursements Fage 5, 4, (c) £47,871,.35
£305 Cusiosal Fees .
trom Diskaimements Page 5, 4. () 7.50
S307 Investmenl Consultan Fees B
from Disburserments Page 5, 4. (6} T o

INVESTMENT RETURN HISTORY

32 years 2016
8.49%

10 years 2016
4.92%

5 years 2016
9.34%

» 2016 Return

31 years 2015
8.50%

10 years 2015
4.86%

5 years 2015
7.70%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.76%

10 years 2014
5.38%

5 years 2014
10.23%

8.11%

$106.5M

9.34%
8.49%
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BLUE HILLS REGIONAL RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule 7

Annual Statement for the Blue Hills Retirement System as of December 31, 2016 32 years 2016 31 years 2015 30 years 2014
8.59% 8.61% 8.87%

Manager/ Vendor Accrued Payable Total Paid or Payment Method

5304 Management Fees Q12016 Q2 2016 Q32016 Q4 20186 Year End 2016  Accrued in 2016 (N,C, W) 10 years 2016 10 years 2015 10 years 2014
5.22% 5.99% 1.12%

PRIT $12,556.15 $13,049.58 $12,87228 $13,287.08 $ - 3 51,765.09 N
5 years 2016 5 years 2015 5 years 2014

5304 Management Fees Total $12,556.15 §$13,049.58 $12,87228 $13,287.08 § - %8 5176509 9.11% 7.55% 10.04%

5305 Custodial Fees
» 2016 Return 8.03%

» 2016 Market Value $10.0M

5305 Custodial Fees Total

» 2012-2016 (Annualized) 9.11%
» 1985-2016 (Annualized) 8.59%

5307 Investment Consultant Fees

5307 Investment Consultant Fees Total

15



BOSTON TEACHERS RETIREMENT SYSTEM

»  The Boston Retirement Board pays PRIT $6,670,820.20 for managing the assets attributable to teachers in the City of Boston which by law
are invested in the PRIT Fund.

INCLUDED IN BOSTON (CITY) SCHEDULE 7 (PAGES 17-20)

BOSTON (TEACHERS)
» 2016 Return 8.23%

» 2016 Market Value $1.5B
» 2012-2016 (Annualized) 9.16%

16



BOSTON (CITY) RETIREMENT SYSTEM (1)

Schedule No. 7

Annual Statement of the Boston Retirement System for the Year Ended December 31, 2016

Summary of Investment Related Expenses

5304 MANAGEMENT FEES
Pooled Fund Name notes Q1
57 Stars $37,407.00

AEW PARTNERS V, L.P.
ALADDIN CREDIT OFFSHORclosed
ALCENTRA ECOF II

ANGELO GORDON REALTY FUND ViIll, L.P. $28,421.00
ARCLIGHT

ARISTOTLE $142,620.80
ARSENAL REAL ESTATE FUND IA, L.P. $17,000.00
ASCENT VENT IlI

ASCENT VENT VI

AUDAX MEZZANINE FUND II

AUDAX MEZZANINE FUND I $520.00
AUDAX MEZZANINE FUND il $21,400.00
BERNZOTT $105,882.00
BLUE POINT CAPITAL PARTNERS, L.P.

BLUEPOINT CAPITAL PARTNERS II, L.P.

BOSTON COMPANY ASSET closed

BOSTON COMPANY ASSET MANAGEMENT (I $162,447.35

BOSTON MILLENNIA PARTNERS II, L.P.

BOSTON TEACHERS/PRIT

BROOKFIELD STRATEGIC REAL ESTATE PARTNERS B, L.P.
BROOKFIELD STRATEGIC REAL ESTATE PARTNERSII, L.P.
CCMP CAPITAL INVESTORS Il L.P.

COLUMBIA MANAGEMENT GROUP $63,910.81
COMMONWEALTH CAPITAL VENTURES Il

CONVERGEX

COURTLAND PARTNERS (formerly Mesirow R $17,794.00
CRESCENT HIGH INCOME $162,126.00

CRESCENT MEZZANINE VI
D.E. SHAW 130/30 ENHANCED LARGE CAP EQUITY FUND
D.E. SHAW ENHANCED LONG-ONLY EQUITY FUND

DDJ $190,286.25

DRC CAPITAL

Q2
$37,407.00

$28,165.00
$112,500.00
$146,282.15
$18,863.00

$530.00
$21,503.00
$111,173.00

$361,813.00

$66,250.66

$17,794.00
$167,076.18

$202,709.81

Q3
$37,407.00

$23,429.00

$154,812.91
$19,000.00

$540.00
$16,095.00
$116,794.00

$38,165.05

$87,837.77

$17,794.00
$173,368.30
$65,432.00

$161,097.25
$213,617.97

Q4
$37,407.00
$2,900.00
$0.00
$261,184.93
$24,275.00

$168,818.41
$20,562.00
$1,999.00
$209,275.00
$0.00
$560.00
$2,319.00
$122,027.00
$0.00
$13,593.28
$0.00

$14,499.00
$6,632,655.15
$498,000.00

$300,654.00
$96,090.81
$0.00
$96,928.65
$17,794.00
$179,642.57
$24,272.00
$1,203,415.65
$202,707.86
$221,537.00
$269,850.00

TOTAL
$149,628.00
$2,900.00
$0.00
$261,184.93
$104,290.00
$112,500.00
$612,534.27
$75,425.00
$1,999.00
$209,275.00
$0.00
$2,150.00
$61,317.00
$455,876.00
$0.00
$13,593.28
$0.00
$162,447.35
$14,499.00
$6,670,820.20
$498,000.00
$361,813.00
$300,654.00
$314,090.05
$0.00
$96,928.65
$71,176.00
$682,213.05
$89,704.00
$1,203,415.65
$363,805.11
$828,151.03
$269,850.00

INVESTMENT RETURN HISTORY

32 years 2016
8.79%

10 years 2016
5.28%

5 years 2016
7.86%

» 2016 Return
» 2016 Market Value
» 2012-2016 (Annualized)

31 years 2015
8.82%

10 years 2015
5.96%

5 years 2015
6.40%

» 1985-2016 (Annualized)

30 years 2014
9.17%

10 years 2014
6.95%

5 years 2014
9.39%

7.97%
$4.4B
7.86%
8.79%

SEE NOTES ON NEXT PAGE FOR BOSTON (CITY) &

BOSTON TEACHERS

(Continued Next Page)




BOSTON (CITY) RETIREMENT SYSTEM (2)

DUNE REAL ESTATE FUND 11, L.P. $10,304.00
ENERGY SPECTRUM PARTNERS VI L.P. $30,495.34
ENHANCED INVESTMENT TECHNOLOGIES IN $55,765.45
ENTRUST CAPITAL DIVERSIFIED FUND QP LTD $204,955.00
EUROPEAN STRATEGIC PARTNERS |, L.P. $1,218.81
EVERCORE CAPITAL PARTNERS II, L.P.

FEDERAL STREET ASSOCIATIn liquidation

FISHER INVESTMENTS, INC $277,270.77

FOUNTAIN CAPITAL MANA closed

GAM U.S. INSTITUTIONAL DIVERSITY FUND

GOLDENTREE DISTRESSED DEBT FUND 2010LP

GOLDENTREE DISTRESSED DEBT FUND 2014 LP

GOLDENTREE MA OPPORTUNISTIC FD

GROSVENOR INSTITUTIONAL PARTNERS, L.P.

HAMILTON LANE

HEARTHSTONE MSII HOMEBUILDING INVESTORS

HEARTHSTONE MULTI-STATE RESIDENTIAL VALUE ADDED FUND IlI
HUNT COMERCIAL REALTY PARTNERS II

INTERCONTINENTAL

INVESCO CORE REAL ESTATE FUND $73,490.57
IR&M $66,328.46
J.P. MORGAN LARGE CAP CORE 130/30 FUN $242,462.55
J.P. MORGAN SPECIAL SITUATION PROPERTY $106,498.00
J.W. CHILDS EQUITY PARTNERS III. L.P.
JFLEQUITY INVESTORS IlI, L.P.

JFLEQUITY INVESTORS IV, L.P.

LASALLE INCOME & GROWTH FUND V

LAZARD EMERGING MARKETS SMALL CAP EQ
LEXINGTON CAPITAL PARTNERS V, L.P.
LEXINGTON CAPITAL PARTNERS VI B, L.P.
LEXINGTON CAPITAL PARTNERS VII, L.P.
LEXINGTON CAPITAL PARTNERS VIil, L.P.
LEXINGTON MIDDLE MARKET INVESTORS I, L.P.
LEXINGTON MIDDLE MARKET INVESTORS, L.P.
LOOMIS SAYLES EMERGING DEBT & CURREN
LOOMIS SAYLES SENIOR LOAN FUND, LLC
LOOMIS, SAYLES & COMPANY, L.P. (INTR'LF.
MESIROW ABSOLUTE RETURN FUND

MESIROW FINANCIAL INSTITUTIONAL REAL ESTATE VALUE FUN

$12,000.00

$204,472.34

$144,032.93
$127,088.95
$41,501.63

$10,304.00

$57,376.66
$204,534.00
$585.34

$280,304.76

$594,999.99
$76,406.51
$67,230.16
$256,210.97
$108,684.47

$2,777.10

$208,434.31

$154,745.37
$128,639.41
$22,704.76

$25,565.57

$10,304.00
$2,225.02
$58,337.36
$208,664.00

$279,166.00

$80,000.00

$357,200.32
$75,623.56
$68,495.34
$268,529.59
$110,958.00

$13,383.83

$230,353.04

$160,472.87
$131,845.03
$23,073.76

$11,374.00
$35,552.64
$58,326.42
$207,515.36

$0.00

$0.00
$301,151.71
$0.00
$394,218.00
$324,272.40
$87,876.54

$695,288.00
$0.00
$0.00
$0.00
$0.00

$76,188.74
$67,124.68
$277,025.66
$111,738.92
$269.00
$30,117.07
$232,589.00
$5,589.00
$216,661.51
$0.00

$79,874.25
$156,818.90
$42,599.34

$160,317.50
$81,734.33

$443,990.00

$42,286.00
$68,273.00
$229,805.89
$825,668.36
$1,804.15
$0.00

$0.00
$1,137,893.24
$0.00
$394,218.00
$324,272.40
$167,876.54
$0.00
$695,288.00
$0.00

$0.00

$0.00

$0.00
$952,200.31
$301,709.38
$269,178.64
$1,044,228.77
$437,879.39
$269.00
$58,278.00
$232,589.00
$5,589.00
$859,921.20
$0.00

$0.00
$79,874.25
$156,818.90
$42,599.34
$0.00
$619,568.67
$469,307.72
$87,280.15
$443,990.00
$25,565.57

NOTE:

The total fees reported by the Boston
Retirement Board were reduced by the
$6,670,820.20 payment made by Boston to
PRIM for investment of Boston Teachers' Assets.
The total fees on the Schedule 7 now reflect
investment service provider fees solely incurred
by the Boston Retirement Board.



BOSTON (CITY) RETIREMENT SYSTEM (3)

MFIRE GLOBAL PARTNERSHIP FD I $0.00
MPM BIOVENTURES I, L.P. $10,411.00 $10,411.00
MPM BIOVENTURES IV, L.P. $0.00
NGP Natural Resources Fund XI| $387,543.00 $45,495.00 $433,038.00
OAKTREE POWER OPPORTUNITIES FUND I, L.P. $43,171.00 $43,171.00
PANAGORA ASSET MANAGEMENT $192,230.10 $188,643.81 $200,730.98 $202,220.35 $783,825.24
PERELLA WEINBERG PARTNERS OASIS OFFSHORE FUND LTD $62,579.00 $62,579.00
PERMAL FIXED INCOME HOLDINGS N.V. $615,848.74 $615,848.74
POLUNIN DEVELOPING COUNTRIES FUND, LL $185,618.84 $197,792.00 $211,127.00 $220,029.84 $814,567.68
PRIT CASH FUND (1198) $0.00 $0.00
PRUDENTIAL CAPITAL PARTNERS Il $759.84 $409.37 $1,169.21
PRUDENTIAL CAPITAL PARTNERS IV $23,524.00 $23,524.85 $5,156.00 $52,204.85
PRUDENTIAL CAPITAL PARTNERS, L.P. $0.00 $0.00
PRUDENTIAL REAL ESTATE INVESTORS (PRISA  $127,899.78 $90,316.75 $218,216.53
PRUDENTIAL REAL ESTATE SENOIR HOUSING PARTNERS IlI $172,600.61 $172,600.61
RCM CAPITAL MANAGEMEclosed $0.00 $0.00
RHUMBLINE GROUP TRUST $20,713.00 $21,350.00 $19,941.00 $17,553.00 $79,557.00
SANDERLING VENTURE PA in extension $0.00 $0.00
SANDERLING VENTURE PA in extension $0.00 $0.00
SCP PRIVATE EQUITY PARTNERS |, L.P. $0.00 $0.00 $0.00 $0.00 $0.00
SCP PRIVATE EQUITY PARTNERS II, L.P. $0.00 $0.00
SIGULER GUFF DISTRESSED OPPORTUNITIES $2,091.00 $2,690.00 $4,781.00
SIGULER GUFF DISTRESSED OPPORTUNITIES $4,449.00 $4,449.00 $4,449.00 $4,449.00 $17,796.00
SIGULER GUFF DISTRESSED OPPOTUNITIES F $12,800.00 $12,800.00 $12,800.00 $50,337.00 $88,737.00
SIGULER GUFF DISTRESSED OPPOTUNITIES F $24,945.00 $20,000.00 $20,000.00 $20,000.00 $84,945.00
SIGULER GUFF DISTRESSED REAL ESTATE OPP $26,325.00 $26,325.00 $26,325.00 $26,325.00 $105,300.00
SIGULER GUFF DISTRESSED REAL ESTATE OPP $35,625.00 $35,625.00 $30,746.00 $28,500.00 $130,496.00
SSGA ACTIVE EMERGING MARKETS SELECT Q $186,199.19 $200,406.12 $213,286.92 $212,749.17 $812,641.40
SSGA BOND MARKET INDE closed $0.00 $0.00
STANDARD LIFE EUROPEAN STARTEGIC PARTNERS FUND 2006 $697.17 $1,954.56 $2,651.73
STERLING CAPITAL PARTNERS II $9,050.00 $10,161.00 $11,272.00 $11,849.00 $42,332.00
STERLING CAPITAL PARTNERS Il $7,581.00 $7,577.00 $7,579.00 $5,996.00 $28,733.00
STERLING CAPITAL PARTNERS IV $42,161.00 $42,260.00 $42,160.00 $38,090.00 $164,671.00
STERLING CAPITAL PARTNERS, L.P. $0.00 $0.00
STERLING VENTURE PARTNERS, LLC $0.00 $0.00 $0.00 $0.00 $0.00
T. ROWE PRICE ASSOCIATES, INC. $5,684.66 $5,684.66
TA REALTY ASSOCIATES FUND IX $73,664.00 $73,664.00
TA REALTY ASSOCIATES FUND X $206,930.00 $206,930.00
TH LEE.PUTNAM INTERNET PARTNERS, L.P. $0.00 $0.00




BOSTON (CITY) RETIREMENT SYSTEM (4)

THOMA BRAVO

THOMAS H. LEE EQUITY FUND V, L.P.

THOMAS H. LEE EQUITY FUND VI. L.P.

THOMAS WEISEL GLOBAL GROWTH PARTNERS I
TODD ASSET MGMT

$46,604.97

TRANSWESTERN MEZZANINE REALTY PARTNERS IlI/Hunt
TRISTAN CAPITAL PARTNERS EUROPEAN PROPERTY INVESTORS SPECIAL OPPORT

URDANG & ASSOCIATES REAL ESTATE ADVIS
URDANG VALUE ADDED FUND II, L.P.
VANGUARD VI ANNEX FUND, L.P.
VANGUARD VI, L.P.

VENTURE LENDING & LEASING 11l

VENTURE LENDING & LEASING IV

VENTURE LENDING & LEASING V

VENTURE LENDING & LEASING VI

VENTURE LENDING & LEASING VII

VENTURE LENDING & LEASING VIII
VONTOBEL INTERNATIONAL FUND

W CAPITAL PARTNERS II, L.P.

WCP REAL ESTATE FUND II, L.P.

WCP REAL ESTATE FUND IlI, L.P.

WCP REAL ESTATE FUND IV, L.P.

WELLS CAPITAL MANAGEMENT, INC.
WESTFIELD CAPITAL MANAGEMENT COMPA
Z CAPITAL SPECIAL SITUATIONS FUND II-A, L.P.
ZEVENBERGEN CAPITAL

5304 MANAGEMENT FEES TOTAL

5305 CUSTODIAL FEES
STATE STREET

5307 INVESTMENT CONSULTANT FEES
NEW ENGLAND PENSION CONSULTANTS

TOTAL INVESTMENT RELATED FEES - BOSTON

$10,788.15
$2,375.00

$1,171.04

$7,539.00

$34,374.78
$56,250.00
$69,797.78
$60,440.40

$93,099.00

$149,375.00

$281,171.50
$10,788.15
$2,375.00

$1,171.04

$7,539.00

$34,374.78
$56,250.00
$71,123.55
$61,898.67

$92,075.00

$149,375.00

*The fee paid to PRIT for Boston Teachers has been deducted from the total.

$14,215.17

$297,864.11

$78,794.00
$10,788.15
$2,375.00

$1,171.04

$7,539.00

$34,374.78
$56,250.00
$72,389.84
$65,481.75

$116,757.00

$149,375.00

$172,767.45
$0.00

$0.00
$13,361.46
$294,022.85
$0.00

$20,288.15
$2,375.00
$0.00
$1,171.04
$3,172.00
$2,285.00
$78,982.00
$129,485.00
$63,817.00
$2,982.00
$714,381.77
$28,842.63
$7,539.00
$30,118.27
$56,250.00
$70,972.54
$64,953.01
$123,308.42
$137,016.00

$334,368.36

$149,375.00

$186,982.62
$0.00

$0.00
$13,361.46
$919,663.43
$0.00
$78,794.00
$52,652.60
$9,500.00
$0.00
$4,684.16
$3,172.00
$2,285.00
$78,982.00
$129,485.00
$63,817.00
$2,982.00
$714,381.77
$28,842.63
$30,156.00
$133,242.61
$225,000.00
$284,283.71
$252,773.83
$123,308.42
$438,947.00

$26,127,501.13*

$334,368.36

$597,500.00

$27,059,369.49*
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BRAINTREE RETIREMENT SYSTEM

t Related Foos:

Antued
Payabia

Qiang Qzene 00 QAaE 00 Q420 YE2NE

23 Maageman Foes
1172 - Pocled Domestic
1 Edquity Funds
Rhumbline S5P 4 96300
1173 - Podled Intern'’l
2 Equily Funds
3 Accadian EM
4 BAFS Instit EM

1846600

181 - Pooled Domestic
5 Fixed Income Fund
3] Loomis

1182 - Podled Intern']
7 Fixed Inco Pictet T12.540.00
1193 - Pocled Abemative inv
8  Prvale Eq Lexnglon Cap Prines 3.365.00
1194 - Pooled Real Estate Funds
a PRIM 11,765.42
1197 Hedge Funds
i PRIT Hedge Furds/Abs Rel 1,640 64
1985 « PRIT Fund
11 PRIT General Alloc 6,007, 78

5304- Management Fees TOTAL: 58,747.83

305 Custocial Fees

12 State Street Cusiodial 1691122

5305- Custodial Fees TOTAL:

S307- Invesiment Consutant Fees:
14 Mew England Pensien Consullants 18.336 44
5307- Inv Consultant Fees TOTAL: 18,338 44

TOTAL INVESTMENT FEES:

5.099.00

16,684.00
3759195

51,88372

12,210.35

3,089.00

12,260.98

2764873

38,7196.43

202 66416

1652141

18,336.44
18,336 44

5,245.00

18,001.00
kA o)

53,256.87

9.525.94

2.841.00

35893 25

27, 12962

A7, 560.17

194,582, 77

10533

18,336 44
18,336.44

1, 746.00

20,093.00
38,052.86

54,934.09

8,774.60

5,354.00

10,549.90

24,641,592

3358416

188,530.53

617858
6,178.58

oo

.00
Q.00

o0

oo

oon

ooo

oo

0.00

0.00

008

.00

008

Total Paid
anddior Accreed
20

000
17.053.00

73.244.00
11356073

160,074.68

43, 35080

14, 645.00

38, 17555

&81,060.91

113,348 52

654.525.20

50,484.56
0,484 96

61, 187.90
81.187.90

?BBE‘I 98.15

Payment
Method

Check
Check

ok jo GL

Check

ok fo GL

Chack
ok 1o GL

INVESTMENT RETURN HISTORY

32 years 2016
8.57%

10 years 2016
5.35%

5 years 2016
7.89%

» 2016 Return

31 years 2015
8.56%

10 years 2015
5.81%

5 years 2015
6.26%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.89%

10 years 2014
6.57%

5 years 2014
8.81%

9.06%

$178.7M

7.89%
8.57%
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BRISTOL COUNTY RETIREMENT SYSTEM

Fertrardula Mz, T

Aanusl Ermament of T Beviol Couy Riosneant Sysiem ko T Yoar Ended December 31, 2015
Sartvmary of Iscesimant Relsied Fees

@1 s ar e
Manasgeriendor (A Managenendon Wust be Listed)
5104 - MANAGUMENT FIES
| ARROWSTREET CAPTTAL LLC ] TN 8 11338 54
2 ASHMORE EMERTMNG MARKET
3 BLACKROCK PRIVATE EQUITY - VESEY I ] G4Z800 8 BAST.00
4 BLACKROCK PRIVATE EQUITY - VESEY v 3 00 4 30804 08
§ BAOCHFIELD TIMBERLANDS: ] 5402 00
& GRRE CLARIGN SECURTIES & 4553000
T CHARLES RIVER 11
§ COLCHESTER GL08AL INVESTORS 3 wsET00 & 3 52000
# COLUMSL 3 T 45315 T8
10 ©fl REAL ESTATE (RREEF) 3 WRE0 § 36 868 08
11 B PARTMERS LLT 3 18,137 40
13 DUPONT CAPTAL MGWT 1 147700 3 5 a5 08
13 EARNMEST PARTNERS i 44850 18
14 EASTERN TIMBERLAND 3 386017 § 8824
15 GCM GROSVENGR ] 112,087 00
16 HANCOCK TBMBER FORESTREE ¥
11 $aCOME RESEARCH AMD MOMT - FIED % Erper
18 BRCOME RESEAACH AND MOMT - TS i 20081
T8 STECH E] aBNeE 8 45317 58
20 BVESCO % 4,500 0%
1 BVESCO MTG RECOVERY FUND B
21 LAZARD E EZASE4D § BRA1IH
3 L5V ASSET MANAGEMENT i 5300400
4 LYRIGAL ABSET LAANATEMENT s B 307 T
25 MESIOAN FINANCIAL ] 1250000
4 WFS ] A3ISET B A3085M
37 WEW ROSTION FUND ING 3 10000 § 100350
24 PICD 3 GAThEd 3 16,570.30
0 PR VINTADE 3 SEIETAT 3 T4
0 PRIT FLING 3 aITer 1T AR
30 RCE HALL JAMES & ASS0C ] 30 L)
A TAASSOCATES REALTY ] Sbdo 3 L]
1 Toel TUCKEAMAN GROUP 3 L TE 3 800
M TRUST AND PIOUCIARY SERVCES 3 541488
35 FEOC DLOBAL ASSET MANAGEMENT 3 10ATEE 8 07 23,00
W STONE HARNOR
504 - MANAGEMENT FEES TOTAL 3 TREBAIED 8 1,112537a8
a1 i Q1 206
F05 - CUSTO0LAL FES
ARRCVIGTREET 3 1ZTe4E 5 5.8 55
STATE STREET NOKAMAGED ] T8 § 6376343
$305 - EUSTODSAL FEES TOTAL ] TEEMAT § CYTLEE
307 - INVESTMENT CONSULTANT FEES
SEGAL [ ROGERSCASEY ] 4000 5 1744050
5307 - INVESTMENT CONSULTANT FELS TOTAL H] e § 3744000

-

R T

Qi 0

T (5 5T

sTmaa
0574 00
2T

.00
A4 iy 55
RS

5180 40
43,40 4T
11884 T1

4337808

07 B0
1A0NNT 00
TILTEI 73
45842 00
B33 33
.50 00
£4,080 41

pliab s he ]
T2 03

R A Bl
34,642 00

90000 40

£311, 54808

15 B A
TR 24

LRE T E ]

TP AREAD

ITALE TS

L R R e

a4 e

B4, 700 45

0061 42
100 206G 43

130,25

800682

ACCRUID FATARLE
AT Y/E 203E

] 7837 51

¥ W T RS

¥ 4 1

¥ M GTRET
£ 288514
3 25200
3 0T L5
1 JA 003 00

5 FELREIAD

ACCRUED PAYARL
ATYE 2016

TE 80 OR
63,381 a8

TOTAL PAID OR
ACCEUED 4 1014

X5 TN

FLELLE. ]
&1.580 00
EATMH
1THETATS

124500
183 18030
140033 83
ECERRE ]
I
175 250 TR
29005823
151 BET 00

180 840 4T

11,300 90
TR 136.20

900
TTT 8 00
ETTTOTE
A0
S 20 0

B A AR AA R AR R AR R AR R AR EEEE

TOTAL PAID DR
AQCEULD N 3015

] Ll ]
¥ M

5 AT, 18560

| 150,35 1
] 150,354 17

Mhariors Walie @i
& L1

§ 4058 81T
§ nOoS ST BL
LR T
§ BERATEON
§1nATION
§ rraoe e
5 P15 438 00
5 VR0 23400
§ IB2AEIHLES
§ VELDET S ET
§ eI
§ 134T
§ rEXG 53804
3 Imavon
§ TAde0AE 00

§ 84557 3TN
8 100 400es
& 3005
§ BT84 00
8 1ias MO0
F XST2ANON
5 34504 08T 84
§ Hasnisa
435300
§ MM a4
] 3B 08T 00
§ S4ATTRI0ES
3 eEmTaLyer
§ 3610031013
510,168 845 20
3 MEEan
3101 25000
s

i

L]

A A0 A 2
12 4T3 11

¥ 72822884

PAYMT

ETETETEZTE

T I LTI T T T I T T T T ETTEE EETETETETTETE

PRYMT

INVESTMENT RETURN HISTORY

32 years 2016
8.77%

10 years 2016
5.40%

5 years 2016
9.22%

» 2016 Return

31 years 2015
8.83%

10 years 2015
6.12%

5 years 2015
7.38%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.12%

10 years 2014
6.82%

5 years 2014
10.16%

7.01%
$598.5M
9.22%
8.77%
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BROCKTON RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the City of Brockton Retirement System for the Year Ended December 31, 2016
Summary of Investment Related Fees

Manager/Vendor - All Managers/Vendors Must Be Listed

34 SDIT PRIME OBLIGATION,CL A
SIIT CORE FIX INCOME,CLASS A
SIIT HIGH YIELD BOND,CLASS A
SIIT OPPORTUNISTIC INC FD,CL A
SIIT REAL RETURN FUND

SIIT EMERGING MARKETS DEBT-A
SIIT WORLD EQUITY EX-US,CL A
SIIT SMALL MID CAP EQUITY CL A
SIIT LARGE CAP DISCIPLINED EQ
SIIT U.S MANAGED VOL FUND CL A
SIIT DYNAMIC ASSET ALLOCATION
SIIT MULTI ASSET REAL RETURN
SIIT EXTENDED MARKET INDEX FD
SIIT S&P 500 INDEX FUND

SIT EMERGING MARKETS EQUITY FC
SEI CORE PROPERTY

SEI GLOBAL PRIVATE ASSETS Il
SEI STRUCTURED CREDIT

Total SEI

Ascent Venture Partners llI
Charlesbank Equity Fund V
Invesco Non US Partnership
Ascent Venture Partners IV
Healthpoint Partners

Levine Leichtman

Ascent Venture Partners V
Oppenheimer

Partners Il (Flag Energy)
Landmark Equity Partners XIV
Intercontinental Fund IV

New Boston Fund VI

Hunt (The Tuckerman Group)
Arsenal Real Estate Fund 1A
Mesirow Financial Real Estate

Landmark Real Estate Fund VI
Siguler Guff Distressed Real Estate Fur
Ascent Venture Partners VI

5304 Management Fees TOTAL

5305 Custodial Fees
State Street Bank

5305 Custodial Fees TOTAL

5307 Investment Consultant Fees
SEI

5307 Investment Consultant Fees

*N=Net / C=Check / W=Wire

Q12016 Q22016 Q32016 Q42016 Accrued Total
Payable at Paid or
Year End Accrued in 2016

$58 $43 $23 $0 $124
$5,782 $5,736 $6,098 $4,614 $22,230
$12,787 $13,119 $14,439 $13,859 $54,204
$11,449 $11,236 $11,852 $11,030 $45,567
$2,375 $1,179 50 $0 $3,554
$18,122 $18,902 $20,462 $19,077 $76,563
$48,873 $49,344 $52,869 $46,977 $198,063
$17,356 $17,851 $19,504 $18,460 $73,171
$11,010 $15,091 $16,305 $15,605 $58,011
$5,152 $0 $0 $0 $5,152
$3,836 $3,867 $4,165 $3,674 $15,542
$0 $6,251 $13,120 $7,289 $26,660
$2,208 $2,274 $2,505 $1,730 $8,717
$3,161 $3,223 $3,473 $882 $10,739
$24,935 $26,125 $28,669 $24,570 $104,299
$10,578 $10,844 $11,110 $11,357 $43,889
$1,645 $1,645 $1,645 $2,350 $7,285
$2,975 $3,061 $3,418 $3,683 $13,137
$182,302 $189,791 $209,657 $185,157 $766,907
0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00
236.22 223.71 224.06 211.45 0.00 895.44
8,560.00 9,350.00 4,669.00 4,669.00 0.00 27,248.00
14,660.00 0.00 0.00 0.00 0.00 14,660.00
0.00 0.00 0.00 0.00 0.00 0.00
32,737.00 37,969.00 34,172.00 34,172.00 0.00 139,050.00
12,500.00 12,500.00 12,500.00 12,500.00 0.00 50,000.00
8,750.00 8,750.00 8,750.00 8,750.00 0.00 35,000.00
12,500.00 12,500.00 12,500.00 12,500.00 0.00 50,000.00
0.00 0.00 0.00 0.00 0.00 0.00
100.00 100.00 100.00 100.00 0.00 400.00
3,743.00 2,392.00 2,282.00 2,307.00 0.00 10,724.00
9,299.00 9,337.00 9,431.00 9,018.00 0.00 37,085.00
17,593.00 16,348.00 17,203.00 24,704.00 0.00 75,848.00
12,500.00 12,500.00 12,500.00 12,500.00 0.00 50,000.00
12,500.00 12,500.00 10,788.00 12,500.00 0.00 48,288.00
38,538.00 27,162.00 21,515.00 28,652.00 0.00 115,867.00
184,216.22 161,631.71 146,634.06 162,583.45 0.00 655,065.44
0.00 625.00 375.00 375.00 125.00 1,500.00

0.00 625.00 375.00 375.00 125.00 1,500.00

0.00 0.00 0.00 0.00 0.00 0.00
242,239.37 244,987 .47 255,458.76 0.00 259,969.50 1,002,655.10
242,239.37 244,987.47 255,458.76 0.00 259,969.50 1,002,655.10
2,426,127.88

*Payment
Method
(N,C,W)

Z2Z2Z2Z222Z2222Z2Z222Z2Z2Z22ZZ2

Z2Z2Z2Z2Z2Z2Z2Z2Z20Z2Z2Z2Z22Z2

zzz

INVESTMENT RETURN HISTORY

32 years 2016
8.60%

10 years 2016
4.28%

5 years 2016
7.42%

» 2016 Return

31 years 2015
8.61%

10 years 2015
4.69%

5 years 2015
5.76%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.96%

10 years 2014
5.63%

5 years 2014
8.75%

8.23%

$369.1M

7.42%
8.60%
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BROOKLINE RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
ARNUAL STATEMEMT OF THE TCARN OF BROOHLINE RETIREMENT §YSTEM FOE THE YEAR EMDED DECEMSER 11, 1008
SGHLDULE 7
SRBLARY OF BIESTMENT RELATED FIRS 32 years 2016 31 years 2015 30 years 2014
8.60% 8.59% 8.84%
Accrngad Payabla af Tolad Padd o ‘Faymanl Mathed
aeae o e s e ez Vew End 314 AmmmlinHE (et Choak i) 10 years 2016 10 years 2015 10 years 2014
304 - MARNUSIENT PEED 4.63% 5.13% 5.78%
Funnedl Invent=dns ELEY T T 384 50 308, Ted 88 328,544, 50 1,261 4.3 Ll
HMancock Timbar 00 14, BT 200 14,791,00 32000 5005450 N
Harsouryeat VI, Vi :::2: ::::: z::;ﬁ.: 2::;.: ﬁ:;: w 5 years 2016 5 years 2015 5 years 2014
Lendngon . N 8.13% 6.02% 8.52%
BEW FA G- F LT ] 171580 br X 8700 ]
[T TR T 1, el 50 RE T FINE TR T o ETE N TIO8858 o
Eaumdalnabla Weodinds 12,124 81 r1 k] 19,8817 LESST +] AT 8413 M
5353 - WARAGEENT TEES TOTAL ST T AT WA R EECIAE - TR
s T ) . » 2016 Return 8.83%
o (T g - » 2016 Market Value $273.8M
B30T - INVESTMENT CONSLLTANT FELS » 2012-2016 (Annualized) 8.13%
. £
Sogal - Actuaria » 1985-2016 (Annualized) 8.60%
5307 - COMEULTAHT TEEE TOTAL
0, Sl A 1T B4
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CAMBRIDGE RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schadide ba, T
Anmusl Statement of the Cambridge Retirement System fee the Year Ended December 31, 2006
Summaey of irvestmet Reduted Fass 32 years 2016 31years 2015 30 years 2014
304 Mankgomant lees st Cumrier 2nad Quariar Jed Cuarker dth Cuarier Accreed Payable Tobal Paid o Paymant 9.22% 9.23% 9.55%
1 Yoar Eng Aaerund In Method
It 1015
. Bork of Amedie (Cokmnble) suly-smal o4 vakse 1290065 22 508,65 c 10 years 2016 10 years 2015 10 years 2014
2 MFS {aguitylarge cap vake) 94,653.47 50,478.37 145,141,584 C 5.86% 6.28% 7.04%
3 Wedge Cagital 9735118 10044500  104,851.34 109,311,00 411,968.52 c
4 Avemesn 32,550.87 9860363  108,180.51 106,326,738 45058 T4 ¢
: Aot Fsssal 1000 Grawih Posied 1133800 185800 1243700 1238200 prpsht : 5 years 2016 5 years 2015 5 years 2014
& Ahuebios Russel 1000 Vo Poold 425500 1093200 11,200.00 AT c 9.98% 8.04% 11.06%
7 Welingion TI6ATS 2416545 2AT6ET 8521087 ¢
L] Fidality Efpiging MET 620529 2325218 23,163.58 EZ a5 18 [ 4
] SS0A (SAPSN 254784 2481409 248558 2,004.42 SE5 M C
10 S50 A (MSCIEAFE Indax) 14,4400 T4ETE0S 1530857 15,146.23 587485 C
11 Fussel 2800 1594497 1336535 1158871 11,700.40 52 596 43 ¢ 0
12 ABC Giobal intemT Fund 590904 WEMDS  TIITI 401300 ST AR c » 2016 Return 8.80%
13 Lazasd Assat Management STIAAT  WOLEETE 11135473 109,593.34 418,96327 ¢
14 incoms Ressarch & Managamant AABS38 M1Z34ZE 418058 41,550.41 164.678.51 c » 2016 Market Value $1.2B
15 Mackay Shinks GERF- w2 psazn ¥3,864.43 C .
% Pymaie Fiedcome MEANT  METOS] AT P Phyipipen c » 2012-2016 (Annualized) 9.98%
17 Loomis Sayies ETISNE 59S5A13 60,945.84 14722718 ¢ q
m ira =y 5572158 5662149 5TATTEN 53,158.07 223.719.06 N » 1985-2016 (Annuallzed) 9.22%
19 Ascentil (V) a0 a [T o 0.00 N
W0 Ascent W (VC) 00 a.00 a0 L1 0.00 N
2 Ascen IV (VE) 1027200 1122000 550300 5500.00 32,680.00 H
22 AscentV 182500 /AZ00 22TELO0 271,00 #2,699.00 M
3 m'flﬂljlslml 8,553.00 8,352.00 8,150.00 825000 373500 L]
4 ‘BamckPock-Vesaey B Fundy 14,747 50 14,£08.00 14,568.00 14, 73000 50,455.00 W
25 Hamion Lone Fued ¥1 16,971.00 1697100 1697100 16,530.00 67,452.00 N
26 Hamiton Lane Fusd Vil 14,118.00 14,1800 1411800 14,1180 56,472.00 N
27 Landmark Equby Pacters XV 25,000,00 2500000  25,000.00 25,000.00 100,000.00 N
28 PAIT Private Bquly EIBTT 11033080 1I0GISEE 11704040 408,262 48 N
#8  Laxnglon Caphai Pastnan Vil 35,931.00 L4400 45A92.00 TS0 171,042.00 N
30 AEW (Dpportunistic Aal Extas) 509.00 458,00 0.00 a0 86700 N
3 Hancoek Timbarand X 19,897.00 1987000 20,104,00 20,168.00 78,840.00 N
32 UBS Trumbul Progeety Fesd 1S3ATTE  1SS.040.88  1ETB0156 16147411 627.900.11 N
33 PannSquam £.582.86 B.31L06 5.518.00 575663 24,87T0.55 H
M Iweseo BE,7H2.74 BTBITTE  51,005.87 9247128 50,067.47 N
3 Fockecod £3,000.00 6300000  6H000.00 £2,000,00 262,000.00 N
M Landmah 13,.750.00 1375000 1378000 13,750,00 55,000.00 N
a7 PAUT Fund Hedge Fund IAFRIT W AIB06 1478 307 A5B33 1,210,905.57 N
5104 Managerent feas Tatal 1 i 1421 A5 693,0720 B3L,012.04 346,300.30
S35 Custodial Fees
3 Sty Strest Bank 531542 B551523  30.389.08 . _ 171,628.71
3 Peophr's United Bank 15,196.07 52,111.40 724817 N
0.00
5305 Guatodial Fers Totsl [LETEE] Baiss oo 15,136.77 5211145 138,857 58
5307 Investment Corsulant Faas
40 Sogal Marco #0,000.00 4000000 40,000.00 40,000.00 ¢
B30T Inwestment Consutant Fess Total 40,000.00 40,00000  40,00000 .00 #0,000.00 160,000.00
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CHELSEA RETIREMENT SYSTEM

Scheduls 7
ANNUAL STATEMENT OF THE CHELSEA RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2016
Summary of imvestment Relatod Fees
Accrued
Payabie at  Total Pald or Paymaent
Yoar End Accrued af Year Marke! Value as of Method®

ManagerfVendor-Complete list I8 required Q12M6 Q 2 2016 Q326 Q4 2016 2016 End 1231R2ME {H,C. W)
1. 8304 Management Foes
2 PRIT 5 16470841 5 TZEIEX 518223040 5 18563866 5 - 5  T06,214.71 5 13835853118 N
x
F
]
]
7
]
L]
10
1
12
12
14
5304 Managemeont Foos TOTAL 5 164,709.41 5 172636324 5182,23040 5 18663866 5 - 5 138,358,531.18
15 5305 Custodial Feoes 5 - H - 5 - 5 - 5 - 3 -
16
17
5305 Custodisl Fess TOTAL 5 = 5 = 5 = H = 5 = 5 =
18 5307 Investmant Contant Fass 5 - % - 5 - 5 - % 5 -
1 L3
20 5 -
5307 Imvestment Consultant Fess TOTAL 5 - H - 5 - 3 - 5 5 -
Totad All Imvestment Related Fees § 13838883118

INVESTMENT RETURN HISTORY

32 years 2016
7.88%

10 years 2016
5.13%

5 years 2016
9.18%

» 2016 Return

31 years 2015
7.87%

10 years 2015
5.95%

5 years 2015
7.53%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.10%

10 years 2014
6.90%

5 years 2014
10.01%

8.13%
$139.0M
9.18%
7.88%
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CHICOPEE RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
2016 AMHUAL STATEMENT OF THE CHICOPEE RETIREMENT BOARD
December FOR THE YEAR EXDING DECEMBER 33, 2016
SURENARY OF IMVESTMENT RILATED FEES 32 years 2016 31 years 2015 30 years 2014
SCHEDULE 7 8.63% 8.56% 8.86%
Agtrupd Total Paid or Mariot Value
Payakle Actroed I el 1231 *Paymant
5304 Management Fees Fald in 011 Pald in 012 Faid in 03 Pald in 4 a1 Yiear End e e Mathod 10 years 2016 10 years 2015 10 years 2014
1 SEI Pubibie Markit Fundi [els. 00100 145,607.00 144,375.00 184,580.15 153,699.66 0.00 588,351 81 | 193,045,461 80 N 6.37% 6.44% 7.21%
3 SEICore Property CIT 11,384.00 11,537.00 1182591 12,114.14 0.00 45, BELOS 14,225,529.19 N
3 Sl Private Equity CIT 22,500.00 22,500.00 22,500.9% 250000 - SOLOCON | 2,404,108 89 " 5 years 2016 5 years 2015 5 years 2014
4 SE1 Global Private Assets Il CT 2,850.00 2,850.00 2,850.00 2,850.00 0.00 11,400.00 3,902,815.03 H
S 58 Special Stustiors €T 32,754.00 12,142.00 30,841.89 .00 0.00 85,737.69 G0LB15.60 N 10.02% 8.03% 11.48%
€ SH Structured Credit OT 5,854.00 £,.350.00 543728 513750 0.00 2287778 14, 150,296,749 N
7 SEI Erergy Debt 0.00 21,743.70 25,514.05 2827393 0.00 7555168 10,118, 193 40 N
£ PRIT Care Rieal Extate Fund 21,626.61 11.537.53 20,082 88 22,733.19 0.00 B7.580.21 19,334,374 55 H
9 PRIT Hedge Funds 35302 35.800.02 33.411.03 36,157 44 Q00 142.321.51 11,336,002.25 H
10 PRIV Private Equity Virtage Year 0.00 TH5E 2,100,058 1,657.02 0.00 3.335.63 141,318.61 H » 2016 Return 10.63%
» ::;m 179,848 53 Fa8,522 81 300,308.24. 28607188 0.00 1,164, T47.56 | 269,391941.20 » 2016 Market Value $279.4M
o
SEI Care Property O 35,944.00 £1,200.00 4273539 4325478 0.00 165,646.17 * H » 2012-2016 (Annualized) 10.02%
SEI Private Equity CIT 10.500.00 10,500.00 10,500.00 10,500,00 0.00 42,000.00 - N
81 Stobal Private Assets I €T 21,375.00 1L375.00 21.375.00 21,375.00 0.00 £5,500.00 . N » 1985-2016 (Annualized) 8.63%
51 Special Situations CF 18,574.00 18,031.00 17,301.55 0.00 0.00 53,706.55 * H
SE1 Saruetuned Credit O 371000 35,258.00 6,166,393 37,744,923 0.00 147,880.25 . N
SEI M Public Markets £9.750.00 B4,27L00 £2.330.00 53,762.08 0.00 340,115.08 . N
TOTALS T18,654.00 210,637.00 109.008.17 19664578 0.00 15 BA5.05
5304 TOTAL FEES 438,102.63 509,559.81 510,211.51 481.719.66 0.00 2,000,593.61
5305 Custodial Fass **
SEI Dafly Gost. Incama Fund C1 A% oo DL (1R [ Ru] ouda 0.00 9,515 812.00 H
Westfiekd Savings Bark 8432 72 8512 5452 0.00 347.68 454,067.05 N
5305 Tetal Custodial Fees [TET .72 8512 3452 0.00 347.68 9,985, 579.05
5307 vestment Consultant Fees
0.00 0.00 0.00 0.00 0.00 .00
5307 Tetsl Invesmant Conmhtast Fass 0.00 0,00 0.00 0.00 0.00 0.00
J
TOTALS 498, 186.95 500,643.53 510,196.63 42181418 0.00 2,000,940.3% 173 38LB20.25
* 1 = S ivpmstmant Fes arw paie directly from plan ssists. On o quartarly basis, per the irvoiced smount, 511 will rains procesdi by pelling plin ket e payrest of Ireesment mansgemant fesr.
b1 ] dosi nok chang i ee b2 provice cutody aerviom 1o the Chicopee Retiremsnt Boird, in et out in Schedule A of our ineeitment Masapomens Apresment with the Boand.
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CLINTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
BCHEDULE NO. T
32 years 2016 31 years 2015 30 years 2014
Annual Statement of the Clinlen Retirement Systom for the year anded December 31, 2016 7.64% 1.62% 7.83%
e P 10 years 2016 10 years 2015 10 years 2014
Al Tt Pad Fayment 4.09% 5.01% 5.79%
a1-2018 o2-2ma Q328 Q4-2018 Paynio ot @ Adorues] Method
BI04-Managamird Foes YomEnd 2010 | 02010 | (Nes Check Wie) | 5 years 2016 5 years 2015 5 years 2014
PRIT 11 $  1miar T 3 years 2016 y y
172 z 9.09% 7.39% 9.75%
1| a 51972353 231408 2445308 2400
1) 4 5 236034 |5 246600 |§ 230685 | 6 171810
1ie] & $ 48,1H2A1|3 B161107 |3 GOM00SA|§ 6374478
i
E » 2016 Return 8.13%
L » 2016 Market Value $43.0M
:; » 2012-2016 (Annualized) 9.09%
::\ » 1985-2016 (Annualized) 7.64%
B304- M Faus TOTAL § 62088207 | § SO419.38 | § 8565209 | § 57.296.88 $_ aaaparas
A Total Paid Payment
1208 Q2-2018 NG 420G Pambte ol oA Natred
sa-Custodial Fom Yo Erdd 2016 2016 [N, Chack, Wirs) |
PHRIT 15
0
7
[5305Custedial Foss TOTAL
fiooneed, Total Paid Payment
Q12016 Q22018 Q32018 Q4-2018 Pascable 1 o Agcr] Methed
{Ba07-tmmtment Corsutant Fees Yow End 2018 | 2019 {Hil, Chek, Wirn}
Tinusd Acwisory Group, Lid, 14 § 6000005 800000 BO00.00 | § 600000 k] 24,000.00 ek
18
20
5307 Investmant Consultant Fass TOTAL $_oo0000|3 600000 |5 600000 % 600000 § 2400000
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CONCORD RETIREMENT SYSTEM

Schedule Ho, 7
ANNUAL STATEMENT OF THE CONCORD RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 3, 2016
Summary of Investment Related Fees

Accruad Teal Paid or

Payable at Accrued in
ManagerVendor-A complete list s required Q12016 Q22016 Q32016 Q4 2016 Yaar End 2016 201E
1 5304 Manpgement Foes
S 0.00
3 FRIT 79,735.69 B3,564.24 82,239.47 B5,503.10 0.00 0.00
a4 Colurriis Managemin 29,B43.04 29,718,485 J0.415.48 31,206.88
5 Rissel imvestments 46,566.00 44 026.00 46, 7E7.00 48, 725.00
&
7 0.00
8 Q.00
a 0.00

[
=R
geo
228

=
2

5304 Management Fees TOTAL 156,245.73 157,309.73 150,451 55 165,437 08 000 0.00
15 5305 Cusiodial Foes 4777.52 47EA.34 4826, 24 4830,57
16 o.on
17 0.0
5105 Custadial Fess TOTAL 4,777.52 4,764,314 T a826.04 481057 0,00
18 53T Investment Corgullnnd Fees n'a n'a nfa nis CLOD
] 0,00
20 0,00
5307 Inwestrment Consultand Fees TOTAL 0.0 [ Y] 0,00 0.00 0.00 0.00
£306 Mansgemen] Fess
fram Dibursamants Page 5, 4. (2] T samassas
5304 Custodial Faes -
e Disbursomsnts Page 5, 4. (d) T mamer
5307 Irneeatirsbnl Conputan Fees —
feorm Disbursamsents Page 5, 4. (o) T 000

32 years 2016
8.56%

10 years 2016
5.74%

5 years 2016
9.26%

» 2016 Return

INVESTMENT RETURN HISTORY

31 years 2015
8.57%

10 years 2015
6.23%

5 years 2015
8.17%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.83%

10 years 2014
7.00%

5 years 2014
10.52%

8.51%

$145.3M

9.26%
8.56%
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DANVERS RETIREMENT SYSTEM

ManageriVendor.Al ManagerfVendors Must B¢ Listed INVESTMENT RETURN HISTORY
Accrued payable st Total Paidor  Payment Method
5304 Management Fees Q12016 czanig Q3206 Q42016 Year End 2016 Acerued in 2016 [E=201
oGHM 184980 1834080 s
32 years 2016 31 years 2015 30 years 2014
Mm.mn 857953 280513 ;j;_:ﬁ ;.ﬁm 518050 s 7.95% 7.89% 8.22%
Schater Culen 61550 61584 c
108375 1608743 sm7e  ssamy

Lt Mgme e wzww e wew : 10 years 2016 10 years 2015 10 years 2014
M;
e 000 500 ws  wma ues  gmwe amse o 4.79% 4.97% 5.98%
Btumbing S4P a4 292594 173551 3400 506950 o
e LS Lian — e A 5 years 2016 5 years 2015 5 years 2014
ERIT i, 4958.18 185045 565089 1128521 ILBTZTI o 8.09% 5.29% 8.70%
BRI Private Equty 8919 825532 811501 1219197 3365149 0
Batagan 132500 343700 3508.00 370400 1397400 n
BRIT Emaraing Mits es1324 1032693 11.22061 2156394 4967472 n
PRIT n 814 1558902 1529634 3208893 6346272 0
8eGs 16.011.00 1601100 0
B2GY 13.969.00 13.969.00
Fidesty P 23288 x » 2016 Return 9.95%
BRIT Care Real Estate 14833 267708 L8182 836264 13015867
L — g e e > 2016 Market Value $102.1M
5305 Custodin Fees » 2012-2016 (Annualized) 8.09%
5305 Custodial Fees TOTAL :.m.u :s.z:uz ln.:n,sn ;ii'i:;; :1,:&1:: u.;nu.s ! » 1985-2016 (Annualized) 7.95%
5307 Investment Consultant Fees :

I 1500000 18.750.00 1875000 18,750.00 1128000 c
5307 Investment Consultant Fees 0.00 15,000.00 18,750.00 18,780.00 18,750.00 71,280.00

11 72 Rhumbkine Russell $1.427.293.61
1HIZR P 47
1172 Subtotal 58,282 502.08

NIIPRIT I $17.439.538 06
11 73 Subdotal $17.429.538.06

1181 Babson $5.381,972.95
i rkman {Pri

1181 Sublotal §5,381.972 95

1153 PRIT Private Equity $1.838,190.33

1193 PRIT Emerging Mits. $10,446,169.03
iber T: P

1153 Sublotal $13,635.882 67

1154 PRIT CORE R.E. $3.317.320.38
1194 BPG 51,511,766.00

1184 T 1,287

1194 Sublotal $5,116,582.36

1187 17,
1197 Sublotal §5.817,836.27
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DEDHAM RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Dedham Retirement System for the Year Ended December 31, 2016

SUMMARY OF INVESTMENT RELATED FEES

PAID IN

& & Q3 a4
5304 PRIT Mgmt Fees 142,464.78 149,141,77 162,774,98 165,628.76
5305 Custodial 0.00 0.00 0.00 0.00
5307 Investment Consultant 0.00 0.00 0.00 0.00

PAYABLE

0.00

0.00

0.00

PAYMENT
I0TAL METHOR
620,010.29 N
0.00
0.00

INVESTMENT RETURN HISTORY

32 years 2016
9.44%

10 years 2016
5.19%

5 years 2016
9.31%

» 2016 Return

31 years 2015
9.47%

10 years 2015
5.99%

5 years 2015
7.62%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.76%

10 years 2014
7.14%

5 years 2014
10.17%

8.30%

$123.0M

9.31%
9.44%
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DUKES COUNTY RETIREMENT SYSTEM

Scheduls No. 7

Anrual Statement of the Dukes County Retirement Syatem for the Year Ended December 31, 2006

Sumsnary of vestment Relalod Foes

Managenendor-All MansgersMendors M Be Listed

LMM Managewerk Fees

FRIM

Palen Capitsl
Garcin Hamilion
Vanguerd
Atlanta Capital

o =

3 Mansgement Fees TOTAL

5305 Cuslodial Feas.

b, S5eA
7 People's United Bank

2305 Custedisl Fees TOTAL
5307 Investmant Consuiand Foas

E Darab & Aszoc

537 Invesiment Consulinnd Fees TOTAL

Asgnaed Total Paie Payment
ot Aosrd in Mt
Ersd 2015 ik
ol 2016 022016 Q32006 Q42016
T7,190.63 £1,805.19 80,794.45 £3,867.13 32367740 N
1308700 23,005 4% 12642.56 13.768.56 9250361 c
8.495.21 B6TLT0 B697.69 $452.40 34,345.00 €
0.00 N
9179.00 ZET.00 30.821.00 317300 122.018.00 c
B I e B T T
1270248 12702 48 C
078,34 961892 S040.59 2473825 C
FRAMIC . B 2 ol ELETRE O S
8750 £750 8750 £750 35000,00 c
e AT e ALEL e

32 years 2016
1.77%

10 years 2016
6.38%

5 years 2016
9.97%

» 2016 Return

INVESTMENT RETURN HISTORY

31 years 2015
7.76%

10 years 2015
7.02%

5 years 2015
8.91%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
1.87%

10 years 2014
1.32%

5 years 2014
10.87%

7.94%

$131.9M

9.97%
1.77%
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EASTHAMPTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule No. 7 32 years 2016 31 years 2015 30 years 2014
Annual Statement of the Easthampton Retirement System for the Year Ended December 31, 2016 8.19% 8.19% 8.43%
Menager [¥endor 10 years 2016 10 years 2015 10 years 2014
Pension Reserve Investment Management Board 5.09% 5.92% 7.06%
Market Value 5 years 2016 5 years 2015 5 years 2014
Q1 Q2 Q3 Q4 Total Paid NET 9.19% 7.56% 10.06%

5304 - Management Fees

56,409.82 57,504.03 62,612.54 62,423.70 238,950.00 46,276,975.54
» 2016 Return 8.02%
5304 - Management Fees Total 56,409.82 57.504.03 62.612.54 62.423.70 238,950.09 » 2016 Market Value $46.5M
» 2012-2016 (Annualized) 9.19%
S -Cieiiiei Eote. 200 000 .00 900 0.00 > 1985-2016 (Annualized) 8.19%
5307 - Investment Consultant Fees 0.00 0.00 0.00 0.00 0.00
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ESSEX REGIONAL RETIREMENT SYSTEM

MANAGER / VENDOR

5 Levine Leichtman Il
& Levine Leichtman IV
7 Ascent Venture V
8 Blackrock Div Pvi Eqty
8§ Boston Millennia |
10 Sentinel Realty IV

11 Intercontinental Real Estate Il

14 PRIT Cash Fund

15 PRIT General Allocation Fund

5304 Totals

39 Stale Street Bank

40 Dahab Associates
*N=Net/C=Check/W=Wire

ANNUAL STATEMENT OF THE ESSEX

FOR THE YEAR ENDED DECEMBER 31, 2016

SCHEDULE 7
SUMMARY OF INVESTMENT RELATED FEES

Accrued Payable  Market Value Total Paid or

*Payment

Q42015 a1 2016 Qz 2016 Q3 2016 Q4 2016 at YE 2016 asof 123116  Accrued in 2016 Method (N,C,W)
968,00 809.00 1,457.00 3,332.00 N
- N
6,848,00 7.480.00 3,735.00 3.735.00 21,786.00 N
- N
4,693.00 4.728.00 727.00 10,146.00 N
15,277.00 17.719.00 15,847.00 15.947.00 64,880.00 N
18,899.00 16,715.00 15,659.00 15,831.00 65,104.00 N
188,00 198,00 N
1,375.00 1,235.00 471.00 471.00 3,552.00 N
1,617.00 1,728.00 1,932.00 5.275.00 w
453,765.39 470,676.57 495,061.69 514,299.50 1,833,802.23 N
16,899.00 500,290.39 520,188.67 53461360 535,107.58 2,108,100.23
15,889.60 16,045.02 7,391.14 - — 16,867.83 213.59 c
7,500.00 6,350.52 7,500.00 7,500.00 29,450.92 c
230376484

INVESTMENT RETURN HISTORY

32 years 2016
8.67%

10 years 2016
5.00%

5 years 2016
9.37%

» 2016 Return

31 years 2015
8.70%

10 years 2015
5.75%

5 years 2015
7.84%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.94%

10 years 2014
6.24%

5 years 2014
10.55%

7.86%
$399.4M
9.37%
8.67%
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EVERETT RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Everett Retirement System for the Year Ended December 31, 2016

Q12015 Q2 2015
Summary of Investment related Fees

Manager/Vendor-All Managers/Vendors Must Be Listed
5304 Management Fees

PRIT FUND 142,706.44  148,223.74

1
2
3
4
5
6
7
8

@0

10

11

12

13

14 142,706.44  148,223.74
5304 Management Fees TOTAL

5305 Custodial Fees
15
16
17
5305 Custodial Fees TOTAL

5307 Investment Consultant Fees
18
19
20
5307 Investment Consultant Fees TOTAL

Q3 2015

164,115.70

164,115.70

Total

Paid or

Accrued in
2015

621,107.80

621,107.80

INVESTMENT RETURN HISTORY

32 years 2016
8.37%

10 years 2016
5.18%

5 years 2016
9.32%

» 2016 Return

31 years 2015
8.37%

10 years 2015
5.96%

5 years 2015
7.63%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.62%

10 years 2014
6.86%

5 years 2014
10.24%

8.30%

$123.7M

9.32%
8.37%
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FAIRHAVEN RETIREMENT SYSTEM

B30 Banagemai Feas TOTAL

53 Curiontil Fasd

L]
ALl
¥,
#3054 Cutesiial Fass TOTAL

ST ivensimord Corsciant Foa

Buil B Liated

5307 Wrewntmeead Conmstant Fess TOTAL

Syviem for the Tear Ended Decamber 31, 2004

I-FFAT] LTET] DA g Fmant
prigoyed  Mafod{Nat,
Yol Erdl CaF il Crain, Wira|
o
(GRS LR L5 TLIFT0 IMMAN015 Nl
(R TR EENITE TS ¥ T s
i [IS £5 st 1)
T $2.00 208 3000 S0.00

INVESTMENT RETURN HISTORY

32 years 2016
9.22%

10 years 2016
5.08%

5 years 2016
9.20%

» 2016 Return

31 years 2015
9.26%

10 years 2015
5.90%

5 years 2015
7.59%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.54%

10 years 2014
7.05%

5 years 2014
10.07%

7.99%
$54.2M
9.20%
9.22%
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FALL RIVER RETIREMENT SYSTEM

B ot Hee, T
Anras o Itse Pl ko
Fasmmary of Frebpiman Beated Fasn
] Buak D Livted
BM Wanagemant Fast
1 By Ly « RAESTO0E LP
7 Peraan Hesoren Inetst=an! Tl
3
4
]
&
¥
]
L]
L]
"
2
3
4
5384 Musagaraat Fran TOTAL
530 Contoal Fioas
]
-
L1
5308 Cumtodial Fres TOTAL
2307 Imimers Tonea Faga.
"
W
]

E¥I7 brweabmand Cotnulia~] Feas TOTAL

Eynizm far e Wedw Ened Drcersber 3, 20%

Q1 Fne FFFl Sxeng FrEFuil] Ao Tl “Payman
Eunaiie 8 P Wil [,
Yot Ergd [ ] TR iR
il ] Foe
3 wims 3 (LTI ] LIS T ] L= R H MIILM M A i O
3 FHTHME 3 07w 11 3 030 3 § FATOT 48 i # LTSS M
# [ 3 . [ 3 - ] - 3 3 .
H H] 3 ] L ] L] -
] ] 3 ] i ] -
5 3 3 ] H ¥ -
] i ¥ 11 3 1 .
] H 3 8 H L -
# ¥ 1 3 5 3 ¥ :
] ] 3 L] £l 3 .
k] 3 i B 5 3 .
¥ H 3 i # 1 .
(] 3 ¥ 1 3 3 E
] z 3 B ¥ . i s i & .
[ WHAFDTY MMl 4 111574 &3 [ e ] ] [ BT A7
S e S TONET
1 £l 3 H i 1] -
] ] # B 1 3 3 .
5 ] 3 5 3 ] -
] ] ] T 3 [] -
§ ¥ 3 i ¥ | 1 -
] ] ¥ 5 H 3 .
5 ] 3 L] # L] -
[ L) 3 L] ] [] -
=

INVESTMENT RETURN HISTORY

32 years 2016
8.29%

10 years 2016
4.80%

5 years 2016
9.10%

» 2016 Return

31 years 2015
8.30%

10 years 2015
5.26%

5 years 2015
7.56%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.54%

10 years 2014
5.84%

5 years 2014
9.99%

7.92%
$249.4M
9.10%
8.29%
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FALMOUTH RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

L AT OF THL T 6 P MO PRI §7 T R THE VLA [0S B CRu 1, S

eI mLA D D 32 years 2016 31 years 2015 30 years 2014
8.97% 8.94% 9.23%
A WARLILUEL N PIAY
BOCEUED: SaraL wamELT vaLel  RaTEINT
rapmmrce ey Ry makis e, hax e aLx ST MPIDESE  fOT0SER  mEepmSE  GRODSBIS  pavebll A% uRd6 0as o uD P ek =D 10 years 2016 10 years 2015 10 years 2014
e lineey b1 - e i - i - in  Tne - - = LEE Tas Mamn ¥ 5.51% 5.90% 6.61%
e ] L e AL B i AL L) e Ham 1 g - 1M e W e (LI i) oL L) BTvd ) A L
e — - - H - - = e ey - ~B-— T —— -
ey o - ] . - . re . - pri . s e = ~
e T e oD TMIE Do IEooMIm o Imoo™MI @ mooMIE o TmDoman oo 5 years 2016 5 years 2015 5 years 2014
Erke Pt Iee et A P b b~ - o ian H R ' . W LR Uhe duame W 9.93% 8.15% 10.92%
ey pr m an " - e b m e b - m i e Taw
oty s - i b b " b - I - - in mw vwawm  w
sl bl - B ihe . b b = - w e in s mieim =
o S T e e R RS B e AR nim iR wmh G uen e . aAE e w
F——— M amn mums me sy wmey  smw e Imme  imn e mma memr s » 2016 Return 9.84%
et R R R - RO MR 2016 Market Value $123.6M
R TN AR AR TRIRE WL ama 13 e (1] . e e L (L] L] - LL ) LL ) e 1irk L} .
(DR GAr AR i e rara b - " " - = in Dimm e A » 2012-2016 (Annualized) 9.93%
PR P L PRCAA TS WP ACT T T e P 2w - e Pre- = arsiny e T ™ s e "
EEE L T D EETT LR -t (¥Rl Ll LN (L b (XL ] A Ll i 1A L) L - - A
e VU - » 1985-2016 (Annualized) 8.97%
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FITCHBURG RETIREMENT SYSTEM

Schedule No. 7
Annual Statement of the Fitchburg Retirement System for the Year Ended December 31, 2016

Manager / Vendor

Pension Reserve Investment Management Board

Qt Q2 Qs
5304 - Management Fees
PRIT Core 123,172.66 128,375.69 137,385.56
0.00
TA Reality Associates Fund VIl 1,341.00 117.00
5304 - Management Fees Total 12451366 12849269  137.385.56
5305 - Custodial Fees 0.00 0.00 0.00
5307 - Investment Consultant Fees 0.00 0.00 0.00

Q4

139,156.44

0.00

0.00

Total Paid

528,090.35

1,458.00

3

=1
j=1
(=]

Market Value
(NET)

103,038,754.92

22,123.90

Payment
Method

N

N

INVESTMENT RETURN HISTORY

32 years 2016
7.55%

10 years 2016
4.68%

5 years 2016
8.90%

» 2016 Return

31 years 2015
7.54%

10 years 2015
5.11%

5 years 2015
7.33%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
7.76%

10 years 2014
5.65%

5 years 2014
9.53%

7.86%

$104.7M

8.90%
7.55%
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FRAMINGHAM RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

"'“"‘:"r""':*,'":"“'“"""'*"'““'“"““"" i 32 years 2016 31 years 2015 30 years 2014
e ostione 9.19% 9.3% 9.51%

504 Mariagam et Fast oames 0 gams 0 gams Sagns At Tt Pavect 10 years 2016 10 years 2015 10 years 2014

iawiad aomann 5.10% 5.92% 7.08%

e M- o i T & 5 years 2016 5 years 2015 5 years 2014

5304 Marsgereed Fees TOTEL 26,006 84 ELIRRLAT 24 45120 HAITTE s (i Ve Nl 9.20% 7.56% 10.07%

5308 Comiodial Fasa

£358 Custadial Fesa TOTAL . . - B : . » 2016 Return 8.06%

308 invaptomn Commuart Foy » 2016 Market Value $274.0M

» 2012-2016 (Annualized) 9.20%
» 1985-2016 (Annualized) 9.19%

3304 Sonaultasd Fers TOTAL
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FRANKLIN REGIONAL RETIREMENT SYSTEM

Seheduls Mo: T

Anrsal Statemand of the Franklin Regional Retinement System for the Year Ended December 31, 2016
2, el FRolated Foss

Agcrygd Todal
Payabhe at Pald or
MaragerVersiorAll Year End Accruad in
Wemdors Musl Be Livied o1 2016 022018 03 2018 0 4 M6 2006 208
5304 - Maragement Fees — T
2 Daruma Pooled Domaoshc Equity 1254800 1341300 1AAVB.00 14 00 53,442.00
A Seizen Cagital Fanners 273,149 B804 11 880,00 29,64 13,184 .00 4452784
4 Income Heseanch & Mansgomient 11.044.07 11,322.56 13,7302 13,535 56 4907221
5 Polen Capital Management LLC 1230303 12267.55 12,700,865 nar BOAT 44 45,290.85
& OShaughnessy Assel Maragemen ERLET] 5.500.50 1084358 5742 i1.243.13 A0 BBE.9%
T Sysiematic Financal Management BEA0,06 10,507, 86 12 055,62 13,202.41 A% 801,85
B PAIT Cove Fund TE 7458 T 06438 TEATIAE TT.H90.56 IOT 405,99
9 PRIT Real Estate Fund 14,303.07 14,859.37 1350032 14,581.40 S5.051.16
B0 PRIT Inberrational Equiy 244570 2.861.22 2HLn 270834 10,446.57
5304 Managemeni Fees TOTAL [ECECET Ve, 475,60 T67 BT 36 [N AE] [ A s a2
5305 Custodial Fees
11 Comanca 3,55057 3853 76 4 0,54 4.230.13 15 AT
5305 Custodial Fees TOTAL 35357 3,652,765 & (45,54 0.0 450,131 15 ara i
ST evesitenend Consultant Fees
12 Dahals Associates 00000 B,000.00 £ D00.00 oL 000,00 ﬂ%
5307 Inwedtmant Consltant Fees TOTAL 000 00 I G0, 00 .00 B OO0 00 32000,

I.E-BB.IJZ

Marigt Value

5.472.550.00
7207, 173.80
15,900, TE2.39
714400059
B006 47380
7236 20653
57,216,352 90
12,747 o 1)
5677 42T 06

]

EZEZTIOOOOOE

INVESTMENT RETURN HISTORY

32 years 2016
8.36%

10 years 2016
6.17%

5 years 2016
10.20%

» 2016 Return

31 years 2015
8.34%

10 years 2015
6.57%

5 years 2015
8.49%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.59%

10 years 2014
7.25%

5 years 2014
11.39%

9.16%

$128.4M

10.20%
8.36%
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GARDNER RETIREMENT SYSTEM

SCHEDULE 7

Annual Statement of the _ GARDHER Reti

at System for the Year Ended Detember 31, 2014

Summary of Investment Related Fees

Q22006 032016 C42018 Accrued  Total Paid Mlarket “Paymant

Manager/VendorAll ManagersVeaders Must Be Listed Payable st or Accrued Vahse a3 Mathod (Met,
. 5304 Management Fees YearEnd 2016 of 12731718 Check. Vi)
2. PRIM 56,995.22 62,421.60 64,306,844 65,653.50 @ I52,376.76  4p 63k, B&0.AT HET
3
4,
5.
b,
7.
&
9.
10.
1.
12
13
14,

5304 Management Faos TOTAL 59,995,22 62,421.60 64,306.44 65,653.50 9 252,376.76 45,634, 840,47

5305 Custodial Foes
15.
16,
17.

5305 Custodial Fees TOTAL — # [ ] L] @ L

5307 nvestrmant Consultant Fees
16,
19
0.

5307 Investment Consultant Feas TOTAL ___# # L] 2 L s s

INVESTMENT RETURN HISTORY

32 years 2016
9.31%

10 years 2016
5.07%

5 years 2016
9.21%

» 2016 Return

31 years 2015
9.35%

10 years 2015
5.87%

5 years 2015
7.55%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.63%

10 years 2014
7.05%

5 years 2014
10.06%

8.12%
$48.7M
9.21%
9.31%
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GLOUCESTER RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Gloucester Retirement System for the Year Ended December 31, 216

Summary of Investment Related Feos

Total Paid or
Accrued in
ManagerVendor - A complete list is required Q12018 Q22016 Q32016 Q42016 2016
5304 Managemant Fees
1 PRIT Fund 111,798 58 115,820,117 122, 700,54 123,792 88 474,111.97
5304 Management Fees TOTAL 111,798.58 115,820.17 122,700.54 123,792.68

5305 Custodial Feas.
2 MONE

474,111.97

5305 Custodial Fees TOTAL -

537 Ineestment Consulant Fees
3 ROME

5307 Investmant Consultant Feos TOTAL

5304 Management Fees

from Disbursements Page 5. 4. (c)
5305 Cussodial Fees

Troim Disbuwsements Paga 5, 4. (d)
307 Invesiment Consultant Feas

Trom Disbusements Page 5, 4. (e)

47411187
[0

INVESTMENT RETURN HISTORY

32 years 2016
8.78%

10 years 2016
4.87%

5 years 2016
9.20%

» 2016 Return

31 years 2015
8.79%

10 years 2015
5.46%

5 years 2015
1.57%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.06%

10 years 2014
6.22%

5 years 2014
10.04%

8.26%
$92.6M
9.20%
8.78%
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GREATER LAWRENCE RETIREMENT SYSTEM

ANNUAL STATENMENT OF THE GREATER LAWRINCE SANITATION CESTRICT RETIREMENT SYSTEM FOR THE YEAR UNDED DECEMBER 31, 2078

SCHEDULE T

SUNMARY OF INVESTMENT RELATED FEES

Accruad Payable Total Pald or " Pyt
O 2016 Qi e 0 e a3 e 04 206 at ¥E 101§ Agcrued In 2318 Waibasd (NG
MAARHAGER | VENDOR
204 MAKAGEMENT PEES .
Sadwand - 1187500 43,462.00 13,296 80 13, 144.00 - ME M
BAY Adalon q !!i L] [ aisl._"ﬁ m i—_[m.u T A6 ™
BT INVES TWENT COHIULTANT FEES
"Nl CeCheck Wi B e e ]
[CFFEET]

INVESTMENT RETURN HISTORY

32 years 2016
7.53%

10 years 2016
6.64%

5 years 2016
9.23%

31 years 2015
7.46%

10 years 2015
6.61%

5 years 2015
7.31%

» 2016 Return
» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
1.70%

10 years 2014
6.95%

5 years 2014
9.70%

9.54%
$16.0M
9.23%
7.53%
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GREENFIELD RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

32 years 2016 31 years 2015 30 years 2014
Schedule Mo, 7 8.42% 8.42% 8.67%
O S NS AN A TS Hark SO Ve it Disstiny 1. 2040 10 years 2016 10 years 2015 10 years 2014
Summarny of Invastmant Related Fees Accrued  Total “Paymant 5.19% 5.72% 6.60%
Payable at Paid or Mathod
Managaoriviendor- All Managersendors Must be Listed Q12016 Q22016 Q32006 O4 2016 Year Ezz!:“ w:b{lll:ﬁ [N.CW) 5 years 2016 5 years 2015 5 years 2014
LS 9.35% 7.74% 10.22%
5304 Management Fees
PRIT TH812 83 TH12648 BO45481 B2177.42 I1TET0.34
» 2016 Return 8.16%
» 2016 Market Value $61.4M
» 2012-2016 (Annualized) 9.35%
» 1985-2016 (Annualized) 8.42%
5304 Manangement Fees TOTAL 3TE70.34

5305 Cuslodial Fees

5305 Cuslodial Fees TOTAL

5207 Investmaent Consultant Feas

5307 Investmant Consultant Fees TOTAL
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HAMPDEN COUNTY RETIREMENT SYSTEM

Schadule No. 7 Hampden Councy
Annwal Statement of the _Roglonal Retiremen Symem for the Year Ended December 31, 2014
5 y of i Helated Foes
Q1a00é Q22016 Q3206 Q43006 Accrued  Totad Paid
I MamageruVendont Mu Be Listed Payable at or Accrued
5304 Management Fees Year End  in 2014

1, Fidelicy,'Long Wharf 5,137.14  5,137.1&  5,1B7.70  4,500.37 19,962.35
2.CCH Croavenor Fund IV 0.00
3 Invesco Funds III 0.00
4. Hew Bescen Fund VII .00

5 PRIT Fund 376,041,230 395,573.10 393,422.26 &07,370.88

1,572,&07.44

5304 Management Fees TOTAL 381, 178,34 &00, 710,24 398,600.96 411,871.25

1,592,369.79

5305 Custodial Fess

Market *Payment

Value as Muethod [Met,

of 12731116  Chedk. Wire)
559,802 .38 Net

2,292,481.78
346,491 .00
60, 328,79
302,592,562 .88 Hee

305,851, 666,83

15. Stace Streec-Former Cust, 300,00 Check
14 Class Action Filing Charge
17,

5305 Custodial Fass TOTAL 500,00 500,00

5307 nvestmant Consultent Feas
18. segal Marco Advisors 10,666.66 10, 749.99 10,749,99 10, 749,99 42,916,63 Check
19,
20,

5307 Investment Consultant Fees TOTAL

10,.666.66 10, 749,99 10,769,959 10,709.99  42,916.03

INVESTMENT RETURN HISTORY

32 years 2016
8.52%

10 years 2016
4.89%

5 years 2016
8.99%

» 2016 Return

31 years 2015
8.54%

10 years 2015
5.37%

5 years 2015
7.57%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30years 2014
8.78%

10 years 2014
5.91%

5 years 2014
9.84%

7.93%
$319.5M
8.99%
8.52%
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HAMPSHIRE COUNTY RETIREMENT SYSTEM (1)

Annual 5 o tha Coanby Sysbtem Tor the Year Ended Decernber 31, 208
Scrwidule T
Surnmarny ol immeutmants Halated Feas
Payment
Arrroed Total Pad or Markel Value as of  Methord
(=131 1 02 JE 03 e O 2096 ol Year BEnd 206 Accrusd in 2006 1HNNE NCW)
5304 Manspmens! Fees
Fnumbling Advisecs 5500 3400 3IS00 268500 3,654.00 0.00 27000 X2028,345.55 ¢
FRhumbling Advibes SP400 985,00 BI00 102600 1.062.00 0.00 403400 827384451 ¢
FrumbLEne Achéstes SPE00 300 AZ00  1,000.00 1.094.00 .00 4MB00  0,808,78581 €
FeC ot kit Mandgemane IRTORA0  IIA0856  3MI0E06 4208028 000 14TESI00  204SZINZO06 ¢
Wasion Capital EB Dy Viahud (Ho6al Aiphs Expanded Furd 6185 2004888 S0EMTI  40TIE Q00 13RTTEET  18.450,190.91 c
WMEBWMWM 2081 .65 211504 216252 215615 0.00 B8.558.10 16.852.607.07 ]
PG A1 Agset Fund 1754274 0.00 .09 .00 200 17,542 74 0.00 N
FFIM Azsciute Feturn BETZEAE 4006450 370085 4046450 Q00 HOAG4BT3 1268536420 H
P Cong Fieal Estite ISS6401  ITO6LBE  METOTT 4738468 000 44GEIZE  A0TEAIIA56 N
FHIM Emerging Markets 1492501  MAI08  FIGAGOS 3278578 000 S1HI070  20,400530.24 N
PRI Private Equity Vintags Year 2008 1,210 136553 114533 1,238,680 000 545276 SAGBETEY n
PR Privanh Epty Vintags Yiar 2008 24656 197243 17881 151066 000 TRS46  BI097TEIE N
PRI vty Bty Vintags Yaar 2007 ABSITE 490524 ASESAD 430073 0.00 1770615 1,TI0.34068 N
PN Pivate Equity Vitags Year 2004 TI0AS  STINES 4SS 448181 0.0 ZABBED 237190603 H
Pl Privinte Eguity Vielsgs Year 2000 2,854 51 A 0k388 285402 313804 1 X o] 12.024,52 B2 442,72 ']
Pk Private Exyity Viekage Year 2010 T2 GMGIO1 GATE2S 688943 0.00 MAALET  RAOTETISD H
P Private Equity Vintage Year 2011 BB4550  AMSS0 SO0 1150872 0.00 IMO60H0  ZE0NAZSIS H
FRIM Private Eguity Vintiage Year 2012 BASIGL  BSVTIS A0 750888 0.00 IAMIGE 168931558 N
PRI Private Egulty Virksge Year 2013 1005713 SEM08  TAEA2S IR 00 WEI6AS 05T AILES M
PRI Privath Equty Vietige Year 2074 BATIA BEI4BE 1101542  G8A148 .00 WHATAT  1,138,840.35 M
RIM Private Eguty Viekige Year 3015 621036 0018 B0 BISS64 .00 IRII0BE  BOSES061 N
PRIM Privath Eguity Virtige Year 2016 0.00 TEEE 210006 1.558,30 0.00 37T 386 N
Ittt et sl E4£31 Mvaatmant Fund 1 240700 26200 825,00 £25.00 0.00 61900 45433270 N
Masent Vg Parters 0.00 0o 0.00 0.00 0.00 000 tiesazOT N
Ascent Verture Partners IV GB4B00  TAB000  ATISO0 373500 .00 79800 MIIMET4 N
Agonnt Vet Parters ¥ 13,095.00  A5MBE00  1RGEA00 1285300 Q.00 SSEIG0 2TIZAMAT N
Lenigton Castsl Panners Vi 08000 ZBAIO0  2TEEO0 2.829.00 000 MI800 89611500 N
Portiaio Advsers 1904000 431800 478600 £,555,00 a.00 1363600 1.207,73300 n
Glusion Prevatis Equity Opportuntes I LP ZITAO0 461500 760000 5,781.00 000 MTTIO0 ATES68 62 N
Gleuston Privatis Equity Opportunitss VL 1374300 1331200 SETLO0 1080800 000 ATHBALO  1Z5TATIO0 H
(Continued)

INVESTMENT RETURN HISTORY

32 years 2016
8.19%

10 years 2016
5.02%

5 years 2016
8.05%

» 2016 Return

31 years 2015
8.19%

10 years 2015
5.67%

5 years 2015
6.48%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.46%

10 years 2014
6.44%

5 years 2014
9.13%

8.36%
$274.7M
8.05%
8.19%
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HAMPSHIRE COUNTY RETIREMENT SYSTEM (2)

Annial Statemant of the Hamgshire County Retinement System fos ihe Year Ended Dacember 31, 2016

Schedule T
5 v of Felated Fees
“Paymant
Accrupd Payable Toan! Paid o Marke! Value as of  Mathond
Q1 28 02 2016 03 7018 04 2008 a2 Year End 2018 Acorwed in 2018 TAEIME (MLEW)
Pereila Wainkary Pannes. 1502100  14587.00  14,383.00 14,152.00 0.00 58,153.00  4.416,812.55 N
Barings Tower Squars 22,818.00 938100 1380200  (15453.00) 0,00 30,549.00  2,358,323.14 N
Colchester Global Bond Fund 12,209.00  12837.00 13,067.00 12,351.00 0.00 5046400  8,0685.226,00 N
Colchester Locs! Mariets Debs Fund 19,657.00 2174500  28,880.00 31,016.00 0,00 101,288.00  16,357,776.00 N
MFS Institutions! Infematicnnl Equity Fund 2536182 2089651 33207.M 34,579.26 0,00 123,134.87  10,400,6T0.08 M
Shanksran Floating Rale H incoma Fuand 10,037.49 10,354.60 12,411.12 13,509.27 0U00 46,312,458  10,851.871.58 M
Shirkuran Priras High Yied Furd 14,150089 1492326 16,6506 19,023.63 0,00 64, TE6.6T 14,301 304.52 N
5304 Mansgemant Faes TOTAL 45054575 40138943 42603052 426 588.00 1,704,553.78 271 763.07307
5305 Cusloaial Fess
A
8305 Custodial Fres TOTAL
ST trnvpsimant Consullant Faess
Mew Englard Pansion Consultants 25,000.00 25000.00  25000.00 25.000.00 _0.00 100,000.00 n'a c
8307 Inveatrant Comsullant Fess TOTAL 25,000.00 25000000  25000.00 25,000.00 100,000.00

1.804.553.79




HAVERHILL RETIREMENT SYSTEM

Manager/Vendor
5304 Managemant Faas
1 FISHER
2 PUTNAM
3 VICTORY
4 SYSTEMATIC

5§ RHUMBLINE POOLED INDEX

& PRIT INT'L EQUITY
T MFS

B PRIT EMERGING MARKETS

9 PRIT CORE FI
10 DDJ
11 IREM
12 PRIT VY 2007
13 TH LEE PUTNAM®
14 PRIT VY 2014
15 PRIT VY 2015
16 GLOBESPAN"
17 STAFFORD
18 GRANDBAMKS®
19 PRIT VY 2016
20 GFPGTI8
21 MESIROW
22 INTERCONTINENTAL®
23 GFPWTF
24 GFPGTIG
25 GFP GTI10
26 PRIT CORE RE
27 TERRACAP Il
28 MOLPUS
29 TERRACAP I
30 DSF
31 PRIT HEDGE FUND
5304 Totals

5305 Custodial Fees
32 People's United Bank
33 Stale Sireet Bank®

5307 Investment Consultant Fees

34 Wairrwright

ANNUAL STATEMENT OF THE HAVERHILL RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2016

SCHEDULE 7
SUMMARY OF INVESTMENT RELATED FEES
Accrued Payable Total Paid or M
a1 2016 Qz 2016 Q3 2016 Q4 2016 at YE 2016 Accrued in 2016 12MMME

28,202.92 2B,757.82 3041023 3297099 120.341.96 12,5374 684 22
1494617 1574532 1699202 16,620 90 54517 41 7097614341
11,015.00 11,015.00 181.00 22 ,558.00 45,109.00 6,207 292 22
1178424 1201230 1271680 13,707 65 50,220.99 946887277
2488.05 2,753.93 2,646.10 96166 2,000.00 10.859.74 13.977 414 55
6,108.03 6,396.49 682229 676390 26.000.71 14179023 35
14,883.34 15,169.74 15.525.86 1448264 6004158 7.541,090.26
876126 8418.07 1081548 1551644 4451125 9656 327 32
1,255.29 1,283.24 1,392 77 147265 540385 5,611,19545
£8,620.50 B797.8T 8,14561 9,697.50 36.270.88 6,998 404 08
16,387 67 1341426 1511820 13.028.54 57,948 67 22,157 278.08
485175 490521 3,555.37 4,393.70 17.706.03 1,710,340.68
1,784.00 1.784.00 0.00
14,788.00 1637339 1837621 16,484 50 66,033.10 1,800,007 63
3,557.39 5,501.42 472048 5,244 48 19,023.77 347 04066
27,338.00 13,182.00 13,669.00 12,302.00 66,481.00 1,884,327 00
2,697.24 2,697.34 272698 272698 10,848,684 614,374 31
24,136.00 11,384.00 11,603.00 47,123.00 162162637
000 47.08 1,258 85 83413 224007 8471188
11,919.00 11.919.00 12,050.00 12,050.00 47.958.00 4,BBT B20.00
3,978.00 5,316.00 523800 478500 19.317.00 1315718600
2,180.00 927.00 353.00 35300 381300 18471500
2,897.14 2,897.14 2,897.14 2,897.14 11,588.56 222368500
0.00 0.00 0.00 0.00 0.00 97.653.00
9,863.00 9,925.00 10,052.00 1012200 39,962 00 1,663 62500
14,451.84 11,559.90 1087607 10,527.30 4781511 9.293858.74
1378833 13,458.09 13,084 53 13,084 53 5345548 4,104 053 32
582500 5,848.00 5,896.00 748900 2505800 4,246,850.00
0.00 86,217.86 -8,051.00 8628873 367813 3,057,336.30
0.00 0.00 0.00 18,538 40 18,9238 40 1,008 970 84
§1,483.54 59,585.14 55,500.29 60,159.84 238.798.81 18.861.212.41
330,021.20 399,531.62 284 462.28 142,580.92 104,332.22 1,260,928.24 175,365,489.97

0.00 0.00 789753 6,764 67 16ATEAS 31.238.35

31,849.49 36,843.90 91,068.21 000 A00.00 160,161 60

31,849.48 36,843.90 99,065.74 6,764.67 16.676.15 191,389.95

26,984.58 26,374.47 42,980.29 44,112.68 140,452.02

1,592.780.21

*Includes prior years' fees of 92,676.28

‘Payment
Mathod (N, W)
w

w

w

w

w

n

n

n

n

n

n

n

n1.784 = 2015
n

n

n 13,668 = 2015
n

n 13,004 = 2015
n

n

n

n 1,148 = 2015
w

nia

n

n

n

n

n

n

n
w

w 63,070 28 = 2012-5

INVESTMENT RETURN HISTORY

32 years 2016
9.85%

10 years 2016
5.60%

5 years 2016
8.73%

» 2016 Return

31 years 2015
9.88%

10 years 2015
6.15%

5 years 2015
6.93%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
10.27%

10 years 2014
7.13%

5 years 2014
10.18%

8.86%
$178.7M
LEL)
9.85%
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HINGHAM RETIREMENT SYSTEM

Scheduls No. T

Anraial Statement of the Hingham Retirement Syatem for the Year Ended Decombser 11, 1018
& of Rulated Foes

¥

Actnped Total Paid or Markel *Payrant
Payakin al o Accrged ke Mathod (et
Q12016 o2 2018 Q32018 Q42016 YewEnd  in20l6 of 120416 Check Wire]

0281200 S(4ABEE S B(VIDEERIE)  S(108.11644) 3 SiaSAB435)  S{445A84.05) L]
F
]
4
-]
&
T
.1
]
10
1
12
13
14
5304 Managemant Fees TOTAL EID& BH.EPI HH-‘&Ht “'I'IiE_‘E- i i0d, 11644 ! " EHEEEi
5305 Cusiodial Fees
1% 3 3 ] ] H 5
kL]
w
5305 Cusiodisl Feas TOTAL § " 5 . 5 - 5 - 5 - 3

5307 Invostment Comsulant Fees Fees
18 Mohotn Investmerd Group
13
0
ST Mrvesirmanl Commultasl Fees TOTAL

3000000000 3 (V0000000  F (1000000) § (00C000) 5

§ (A0.000.000  § (40.000.00) <

“H=Mat | C=Chack [ W='Wire

INVESTMENT RETURN HISTORY

32 years 2016
9.00%

10 years 2016
4.56%

5 years 2016
7.89%

» 2016 Return

31 years 2015
9.01%

10 years 2015
5.32%

5 years 2015
6.31%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.34%

10 years 2014
6.64%

5 years 2014
9.16%

8.711%
$102.5M
7.89%
9.00%
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HOLYOKE RETIREMENT SYSTEM

Schedule No. 7

Annual Statemaent for the HOLYOKE Retlremant System for the year ended December 31, 2018

Summary of iInvestmant Related Fees

Consliston Capiltal Pamiershep Nl
5. Indusiry Capital
6. Inlercontinenial Roal Esialo
7.  Imsesco Bal. Risk Commaodilies Trust
8. Irvesco Resl Estale
a

20. Selzert Capital Parinors

21, Seizen Capital Pariners

Z2. 55gA - Russell 1000

23, S5gA - Russell 2000

24, SSgh - Mid Cap

25, S5gA - Emanging Markels

26, 5504 - EAFE International

7. S5gA-TIPS

28, TA Associales

20, Terra Cap Real Estate
Tema Cap Real Estate N

30, Wasalch Invesimenis

5307 Irvestmant Consultant Fees Total
** N=Nel'C=Check/W=Wie

8,037 25353 257.38
0,542.19 20,899.04 21,159.14
19,746.38 19,103.28 18,754.05

9,791.43 9,701.43 B,811.26
27,971 27ATLH 28.278.60
37,205.20 3720530 37.704.80

8,786.00 9,119,00 5,570.00

1,375.00 1,235.00 471.00

401769 293505 8,132.55
13,674.78 14,038.32 1454205
40,024.43 41,108,086 40,208,584

6,654.21 12,738.32 13,865,352

3,660.38 3,669,39 3,705.50
28,B96.41 28,887 64 20.004,53
28,178.09 26,178.07 26,465, T0
23,750.00 11,250,00 11,280.00

T.145.00 7,438,717 84817
11,325.00 11,581,00 9,550,00

7.202.30 6,977.57
14,692,684 15,358.07 18,762.51

B6,B08 55 5,112,695 4.763.45
20,171.54 21,800,856 21,994.65
41,197,566 38,100.17 40,254.44
15,525.00
18.480.96 15,836.92 16,302,853

1.008.11 575.82 G12.72

1,110084 1,016.:34 1,101.79

42325 208,45 235.24
1,632.02 1,837.42 1,977.14
LWEI6 2,592.79 28275

TELO Taral 1,384.00

581.00 51,00

1851188 15,185.35 14,720.09
122156 86,215.62 {12,902 .00)
BTEE1 B.BET.74 9,336.50

T 7IGETAOE — S0OBA0JY AUpGiA

35,000.00
— 3500000

5,000.00 5,000.00

5, 000,00 5, 0. 0

Total Paid

or Accrund in - Paymant Marisl
01 306 Oz a0g 03 JE Q4 2016 o1l Method™ Vol

Z50.73 B.B0T.85
I2,326.34 B5,026.T1
20,594.02 TBABT.T3
1467295 44, 967.07
28,278.69 112,500.00
37, 70480 150,000.00

B,472.00 31,956.00
471.00 3,552.00
4,594.03 1766932
14,764,085 ST.219.78
36,097.32 157,619,235
13,4T6.78 46,734,683
3,214.56 14.250.81
2798401 114,773,359
26,465.76 103.287.58
465.250.00

T.221.87 2645781
10, 442.00 A3,048.00
1417987

14,650.48 60,801.70
3,406.08 20,091.03
23,132.35 87,102.10
41,770.00 161,925.27
15,525.00

17.486.98 65,107.60
1.041.85 3.238.70
1.261.82 4, 450.79
303.92 1,158.86
2,563.38 8,309.66
10TT. 45 11,5141
1.056.18 3,954 60
632.00

14.720.00 B0,137.41
3604400 381,479.18
B219.35 35,151.70

TAAREINE . A08 S

5,000.00 S0,000.00
T EO0000 _ SO00000

EEZZONO0O0O0OZOO0O00EZEE T EZZITZZEZNZZZZZZIOR

4, 185.66
15,935,886.00
10,203,687.19

4,650 466.06
10,091, 708.37
18,264,541.69

2,681,307 52

1,982,.220.00
250,620.00
2,525,156.29
5,425,861.00
14,5065,208.63

10,761, 218.00

12,543, 101.00
11,604,121.00
4,304,847.00
4,311,060.00
12,665, 389,00
B, B835,6648.00
9,584,00

6, 156,083.01
11,424,178.00
2.084,102.39

TR

INVESTMENT RETURN HISTORY

32 years 2016
9.33%

10 years 2016
6.16%

5 years 2016
10.98%

» 2016 Return

31 years 2015
9.37%

10 years 2015
6.51%

5 years 2015
9.23%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.57%

10 years 2014
6.78%

5 years 2014
11.94%

8.20%
$252.3M
10.98%
9.33%
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HULL RETIREMENT SYSTEM

Schadule No. 7
Annusl § of the bull et System bor the Yoar Endoed Docambss 31, 2018
] y ol Rol Faes

Ancrued Tiotad "Payment
Payable al  Poid o Methed (MG

Manage’Vendor. Al ManagerVendon Must Be Listed Yoar End Azzrund in
o4 Mansgemen) Feey Q2 3016 Q3 2016 Q4 2015 2015 2016
1. PRIT Management Foos 4876736 51.824.19 S3T082 5547222 210,784.69 L]
F
N
4.
5.
&
T
&
9
10,
1.
12.

5304 Managoement Faes TOTAL 49, 76736 5182410 §3,700.982 S54T2.22 .00 M0, TEED 0.00
5305 ¢ igl F:
13,
14,
15

5305 Cusiodial Feos TOTAL 0.00 .00 0.00 X 0.00 0.00 .00
2307 Irvestmont Corguilant Feos
16
17
18

530 Irrvesiment Consullant Foes TOTAL 0.00 .00 0.0 oo 000 .00 0.00

INVESTMENT RETURN HISTORY

32 years 2016
7.83%

10 years 2016
5.09%

5 years 2016
9.20%

» 2016 Return

31 years 2015
7.82%

10 years 2015
5.88%

5 years 2015
7.54%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.05%

10 years 2014
7.04%

5 years 2014
9.97%

8.10%
$41.4M
9.20%
7.83%
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LAWRENCE RETIREMENT SYSTEM

Manager/ Vendor-All Managers/ Vendors Must Be Listed

1.00
2,00
3.00
4.00
5.00
7.00
8.00
10.00
11.00
12.00
13.00
14.00

15.00
16.00
17.00

18.00
19.00
20.00

ANNUAL STATEMENT OF THE CITY OF LAWRENCE RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2016

SCHEDULE 7

QTR 12016 QTR 2 2016
5304 Management Fees
1199-0002 PRIM Genaral Allocation

23554543 244 544,92

QTR 3 2016

25513416

QTR 4 2016

262,984 22

5304 Management Fees Total 235.545.43 24464492

5305 Custodial Fees

25513416
==

262 984 22

Accrued

Payable at

Total

Paid or Accrued

Year End 2016

in 2016

998,308.73

5305 Custodial Fees Total

5307 Investment Consultant Fees

5307 Investment Consultant Fees Total

998,308.73

INVESTMENT RETURN HISTORY

32 years 2016
1.71%

10 years 2016
4.87%

5 years 2016
9.15%

» 2016 Return

31 years 2015
1.70%

10 years 2015
5.29%

5 years 2015
7.52%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
71.92%

10 years 2014
5.81%

5 years 2014
10.03%

8.09%
$196.4M
9.15%
1.711%
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LEOMINSTER RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Leominster Retirement System for the Year Ended December 31, 2016

Summary of Investment Related Foes

Total Paid or

Accrued in

ManagerVendor - A complete list is required Q126 Q22016 Q32016 Q42016 Year End 2016 2016
5304 Managemeni Foes

i LALLICO Fund 18,968.26 20,796.31 21,762.53 22 65661 84,203.73

2 FRAMKLIN TEMPLETON FLND 26, 854,40 27 92063 28831101 28,928 15 112,375.19

3 MFS FUND 70,067 .97 7321204 a4 T 29 188,070.30

4 PRIT CASH FLIND - = - . a

5 PRIT GENERAL ALLOCATION FUND 124, TG 3T 12702873 14T 232 48 164,860 T8 550,712.36

3 . - . . .

T - - = S =
5304 Managemont Fees TOTAL 2137, 740.02 246,958.71 157.626.02 151,036,83 935,361.58
5305 Custodial Fees .

1 State Sreet Bank & Trust Company 7.800.00 7.800.00 TE00.00 780000 31,200.00
5308 Custodial Fees TOTAL 7.800.00 7.800.00 7.800.00 7.ED0.0D 31,200.00

5307 Investmant Consultant Fees
1 MONE

5307 Invesimant Consuitant Feos TOTAL

5304 Management Fees

from Disbursemaents Page 5, 4. (o)
8305 Custodial Fees

trom Disbursements Page 5, 4. (d)
5307 lnwestrent Consultan] Fees

from Disbursements Page 5, 4. [e)

935,361.58

31,200,090

32 years 2016
8.55%

10 years 2016
5.75%

5 years 2016
10.74%

» 2016 Return

INVESTMENT RETURN HISTORY

31 years 2015
8.50%

10 years 2015
6.35%

5 years 2015
8.25%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.77%

10 years 2014
6.98%

5 years 2014
10.63%

10.20%

$175.7M

10.74%
8.55%
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LEXINGTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule No. 7 | I I [ 1 P |
Annual Statement of the Lexington Retvement System for the Year Ended Decemoer 31, 2016 | | | - 32 years 2016 31 years 2015 30 years 2014
Summary of investment Relatod Fees | ] o _ ] 8.64% 8.69% 8.97%
Managerverdar-All Managers/\iendors M HuliB-u Lm ) 51:1 2u1_z_}___n_:z 2016 Q32016 |04 2016 Accrued | Tatal Pd Payment
] ] I | Payabie  |orAccrued  [Method 10 years 2016 10 years 2015 10 years 2014
Wetington | ] | | 3285087 3460582 3602918 S0.75304) 154129810 4.48% 5.18% 6.16%
Locmis - | 1038427 1009244 10,884.54) 1121388 42,355, 11(w
Acadian 1162800 1624200  21.193.00] 2811200 T7A75.00/w 5 years 2016 5 years 2015 5 years 2014
“""""‘“""" E— i | 250000 250000  2.50000) — [, __250000) 1000000 | 8.51% 5.75% 8.57%
Beacon | | 1| zsse00]  13s400) 136400  618.00] 5964000
Fidelty 1 1 - i I R | E—
FMI 1 | | | n
Galub | | |n
Harord | — 1 T — — in _ » 2016 Return ALY
Maktorsy | | i I I SR S I n____ | » 2016 Market Value $143.8M
PRIT Core RE - - | 110858 604005 958555 | 14520020 » 2012-2016 (Annualized) 8.51%
PRIT Hedge ! A7,126.68| 4585625 12.00955 45,1207 131.,554.55 n > 1985'2016(Annua“zed) 8.64%
White Dak | .
Vitiam Blair o o
i — 1 1 -1
L | 4
5304 Managemend Fees TOTAL | i___ ] &
* White Qak management fee reimbursed | e ! —
5305 CustodislFees | | I e | - B
Staesteet, | | | | TABOS2)  TESSTZ|  7.915.09] 7A0000) 3085143
. I I I R |
5307 Caonsuitant Fees ! ! - !
Maketa Consulting Group | | zu.m}.ga' 074558 20749.98) 1383332 691666  B2Le9oile
| | | |
Mote: 5304 Management Fuu from Duhummnlu. Fage 5.4( c); saus Custodial Fees from Disbursements page 5 4(d);

5307 Investment Consultan Fees fram l}nb-urnmunl it Page 5, 4-[a;|| |

e _|__ _.__lﬁ .| 1 | T PSR . . e —
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LOWELL RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
ANWUAL STATERENT OF THE CITY OF LOWELL RETMEMENT SYSTEM FOR THE YEAR ENDED DECTMBER 11, 2008
—— 32 years 2016 31 years 2015 30 years 2014
SUMMARY OF MVESTMINT AELATED FELS 8.99% 9.04% 9.32%
secvwi Pavacieat  TowiPakior  Fapnvent Mechod 10 years 2016 10 years 2015 10 years 2014
o s Q1 2098 QO MAE QY2068 O e ‘Waair Evadl 2008 Accrued In D18 (M, Chac b, Wi ] 486% 573% 683%
5304 - MANAGEMENT FEES
Ancant Vartue Barnars I, 10, 1 N 5 years 2016 5 years 2015 5 years 2014
S " 8.94% 7.42% 9.90%
Irgpregnirenial T Fund IN H
Pece Atanie M
Chairkes Rivai XI, Asnex ]
Sardinal H
FHRIT General Allocaton Fund MO SE3AT 47 802ET LR 4R R 1848 340 Ta H
051 At Managerment LB 1zEs 247253 C » 2016 Return 7.58%
- H
" » 2016 Market Value $329.4M
R e L M 2 R AT b 2012-2016 (Annualized) 8.94%
4305 - CUSTODIAL FEES o 0,
R . [ . » 1985-2016 (Annualized) 8.99%
Peopla’s Bank L0854 BTaTTR 2.28.Ta 11,0792
T CUSTCOULFEES TOTAL BTWE  BoWd SRSl iiTE L] EEET)
5307 - INVESTMENT CONSLLTANT FEES
3T ComSULTANT FEEE TOTAL
168828030
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LYNN RETIREMENT SYSTEM

Schedule No.7

Annual Statement of the Lynn Retirement System for the year ended December 31, 2016

Summary of Investment Related Fees

Accrued

Payabla
ManagerVendor Q12018 Q22016 Q32018 Q42016 at Year Total Paid or Payment
5304 Management Fees end Accrued 2016 Method
Ascent Venture Partners %8,680.00 $5,350.00 $4,669.00 $4,868.00 $0.00 $27,248.00 N
Blackrock Realty 5$33,005.42 $32,781 .44 533, 760.86 $31,808,10 $0.00 $131,355.82 N
Blackrock, Inc (Vesay) * $4,577.00 %4,160.00 %4,239.00 §4,628.00 $0.00 $17,504.00 ]
Pension Resenes Imestment Trust 5341,364.30 $365,679.13  §359.813.52 $380,911.13 $0.00 $1.437,768.08 H
Pyramis Global Adviscrs (Fidelity) §4.403.26 $4.400.25 5444660 $1,857.47 $0.00 $17.110.58 N
Tuckerman Group (Hunt oy Mngmt) 5246400 §2.006.00 $2,028.00 £2,028.00 $0.00 $8,526.00 ]
5304 Management Feos TOTAL 5354.373.58 5408.370.82  $408 556.98 427 501.70 $0.00 £1.610612.48 N
5305 Custodial Fees 50,00 50,00 50,00 $0.00 $0.00 $0.00
53046 Custodlal Fees TOTAL $0.00 $0,00 $0.00 $0.00  $0.00 $0.00
5307 Investment Consultant Fees 50,00 50,00 50,00 50,00 $0.00 $0.00
5308 Investment Consultant Fees TOTAL 50,00 50,00 50,00 50,00 $0.00 $0.00

INVESTMENT RETURN HISTORY

32 years 2016
7.94%

10 years 2016
4.69%

5 years 2016
9.25%

» 2016 Return

31 years 2015
7.94%

10 years 2015
4.98%

5 years 2015
7.94%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.15%

10 years 2014
5.74%

5 years 2014
10.07%

8.03%
$304.6M
9.25%
7.94%
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MALDEN RETIREMENT SYSTEM

Schedule No. 7
Annual Statement of the Malion Conisihutosy Retivement Sysiem for tse Vear Ended Decembar 31, 2014
Summary of Investment Related Fees

ManagerVendor-all Managers/Vendars Must Be Listed

oo e e

s ok
ol o B &

15.
14,
17.

18.
1%.

5304 Monagemant Fees
The DeBaurdo Group

5304 Management Faes TOTAL

5305 Cuntodial Fees

5305 Custodial Fees TOTAL

5307 Imestment Consultant Faes

5307 Investment Consultant Fees TOTAL

Q22016 QI

T
gk

§ 50,428,
540475,
§ 49,163,

Q4 3018 Actrusd
Payable at
Year End

547,709
5

A7 05,
547218

Tatal Paid
er Accrued
2018

5 47,008,
546503,
547,254,
5 46,907,
546,871,
547511,
§ 50,426
5 49,475,
549,163,
§ 47,708,
5 AT,0B5,
§ 47,218,

$140,823. §141,380, § 148,064,

§ 94,804, 5 47.218.

5573.288.

§212,133,422. Check

5 16,054,

§ 16,123, 5 16,062

5 15,088,

5 B3.310.

53212133422, Chack

3 0.00

Grand Total: § 636,608.00

INVESTMENT RETURN HISTORY

32 years 2016
9.36%

10 years 2016
6.04%

5 years 2016
7.49%

» 2016 Return

31 years 2015
9.70%

10 years 2015
7.02%

5 years 2015
8.29%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
10.08%

10 years 2014
8.29%

5 years 2014
11.18%

-43%
$214.6M
7.49%
9.36%
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MARBLEHEAD RETIREMENT SYSTEM

Schadule No. 7
ANNUAL STATEMENT OF THE MARBLEHED RETIREMENT 5YSTEM FOR THE YEAR ENDED DECEMBER 31, 2016
Bummary of Investmaent Retated Foes
Accrued Total Paid or
Payable at Accrued in
ManagerVendaor-A complete list is required Q1 2016 Q2216 Q32016 Q43016  Year End 2016 20116
1 B30t Manapemen Fees 113054 55 117 A58 B T8, 08 &0 121,024 84 471,001.59
2 0,00
3 000
4 0,00
[ 0,00
E .00
T .00
B 0.00
& 0.00
10 0.00
" 0.00
12 0.00
13 0.00
T 0.00
5304 Managemen] Foes TOTAL 113,054.55 117,855.80 119,066.60 121.024.64 QDD 471.001.59
15 5305 Custodinl Foes. 0.00
L] 0.00
1 0,00
5108 Custodial Feas TOTAL DU 0.00 0.00 0.00 000 0.00
5307 Irvestmant Comsullant Fass 0.00
-] .00
n ]
SMT Investment Consultant Foes TOTAL 0.00 000 0.00 0.00 0.00 000
5304 Managamaer] Foes
Trom Dabursamants Page 5, 4. (c) AT1,001.88
5305 Custdial Fees
from Disbursemants Page 5, 4, (d) _W
5307 Isvestment Consuftard Fees e —
from Dsbursamants Page 5, 4 (a) —H.W

INVESTMENT RETURN HISTORY

32 years 2016
9.14%

10 years 2016
5.13%

5 years 2016
9.22%

» 2016 Return

31 years 2015
9.17%

10 years 2015
5.95%

5 years 2015
1.58%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.45%

10 years 2014
7.10%

5 years 2014
10.11%

8.09%
$89.9M
9.22%
9.14%

59



MARLBOROUGH RETIREMENT SYSTEM

Annual Statement of the Marlborough Retirement System for the Year Ending December 31, 2016

Manager / Vendor

5204 Management Fees Reported

Clarian Lion Properties Fund

Rhumbling S&P 500 Index Fund

Rhumibling EAFE Index Fund

Shenkman High Yiekd Bond Fund

Standard Life NASPZ00S

S30GA Bond Marke! Index Fund *

55GA TIPS Fund

Colony Realty Partnars

FMI Large Gap Fund ***

Freaber Capital Managernand

Dimensional Emerging Markets Care Equity "
Drighaus Emerging Markats Growth ==
Payden & Rygel Emerging Markets Bond Fund *=*
Caonstitution lronsides Parnership Fund
Constitution Ironsides Direct Fund

Actual and Estimated Management Fees

Adjusiment of Fayden & Rygel Fee
Total Fees Management Feos

5305 Custodial Fees
Comerica
5305 Total Custodial Fees Total

5307 Investment Consultant Fees
The Meketa Group
5307 Total Investment Consultant Fees

Summary of Investment-Related Fees

Schedule 7
Total Paid or
Accrued

a1 Q2 Qa3 o4 2015
14,510.00 15,244.00 15,527.00 15,673.00 61,354.00
£,207 .82 £ 58289 5, 73287 4.978.24 21,500,112
5,412,368 5,362.79 5,529.38 4,906.42 21,200,958
16,478.14 17,368.05 18,087.52 18,541.13 70,483, 84
5,089.70 4,501.94 4,810.53 4,313.73 19,126.90
B,151.38 E,249.13 B 3410 521812 20,988 68
1,B60.88 1,800.27 2,182.10 2,169.19 B112.44
0.00 Q.00 0.00 34,191.00 34,191.00
T, 404,86 38,104,785 38,271.22 41,160.T0 155,950,53
1041,518.00 101,818,060
2,786.91 2B48.77 3,719.55 3,630.02 12,E86.25
TAST.25 7.7T18.05 1004217 9,325.58 34,543.05
748010 7,556,323 T.G2B.42 T.B42.01 30,786.B6
387737 3,728.61 1,685.70 9,301,868
5,259.56 4,036.54 B112.29 17,408.78
E18,921.08
=4,200.00
614,721.06
143576 347480 387044 381133 14,362.43
3,435.76 3,474,90 3,870,44 3,611,323 14,352.43
9,5959.99 9,968.99 9,968 59 2.999 95 39,9%3.96
8.959.99 5,954 99 8,969 59 B.995.95 39,999.96

*** The investment managers calculae lees based on gross fund balance and afe not reponed 1o individual investors.
The fees reported here are estimates based on information provided in the funds’ prospectuses and ane calculated on the

manthly | quanedy value of the funds,

Paymaent Mathod: C: chack, N: net, Or deduction

Payment
Method

zzzzzznnzzggu

INVESTMENT RETURN HISTORY

32 years 2016
8.31%

10 years 2016
5.17%

5 years 2016
7.71%

» 2016 Return

31 years 2015
8.30%

10 years 2015
5.63%

5 years 2015
6.47%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.61%

10 years 2014
6.41%

5 years 2014
9.08%

8.52%
$153.6M
1.711%
8.31%
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MHFA RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schaduie Mo T LipSeied SINIT
T 32 years 2016 31 years 2015 30 years 2014
Anrasal 3 of i Mannb s i Sywtars Tor oha Yaar Brbed Dessmbar 11, 310
Surnevaey of Wiirrersd Rsisted Fout 7.38% 7.29% 7.63%
g Perdins A Bl e s, Mt [ i Aocreed Papatie TolaiPedor  Papmen
JEE TP CiElE  GRIN GImE  od e hw Erd B9 Acorond $9 Metwd Ot Fasa Coat Carried st
-_— 10 years 2016 10 years 2015 10 years 2014
Shgh Russal 1000 Ve §ORSAIAG B 2TMAT 8 13 . T T HMTE: W
8554 WEC Brat Cap §oLmAG) B 1Mo 8 mM 8 5 nanm s B W 4.50% 4.63% 5.41%
S5GA MSCI EAFE 5 TN 3 I B AW 3 . 1 1M g VIR W
Sk Resasd H000 Gorath B OIENAY B JENIAS B LMATE 8 : e 8 WAISTS W
B Boanel 300 317 3 MNE 3 AT 3 3 waak 3 TR W
e i H e = : ! Fipriie o 5 years 2016 5 years 2015 5 years 2014
B Emarging Mastets 3 o035 3 2301 3 MO0 8 IS 3 -8 waTAE M 0 0
Low Mamdar 3 OTAMSO 3 NI WAT 3 RITAS i i "I N 7.09% 5.57% 8.62%
KB Do £ meging Warkchy 3 afEiE 5 8 PeRES SaiaEe 3 T 3 3 F RLEE L] M
Loges Cireis i o .8 .4 oLmam i L
(IR B aEMAE 8 4ATIAE 3 45§ - 3 438138 § ABAST 18 [/
Colermbia US Migh Vel 3TN 3 TTHM 3 RMEM 3 RRMI 3 - % MMETE N
S5gA TIPS 315 8 188237 B 12311 8 . T PO
Astes] Verdturna Il L ] 1m|mos 8 2800 § s 3 187 00 5 - ¥ T N 1 ] T O
Anzaal Verdiaes 1 3 . i . i . 3 - i . ¥ . N ¥ " } 2016 Return 10-13%
P — §OTAMSO § SE00 3 100000 3 134200 s H AIA M B 154
Apcant Vermrss ¥ 3 ATHSE 3 SIETHD 3 AMI0AT 3 LSO 3 . % 1337 N 3 13T
e Vironns V1 3 oRAEEE 1 TR0 B SAI 3 RITIAP ' . NBET N § LB » 2016 Market Value $128.3M
Ahoitran Sac b Privaie Equety Marsger 3 1 FE00 9 247845 3 4mapbo § (108000 H . % 68 M e300
Gokdiman Sachs Privass Doy Ciewct 3OTHOO 1 TIOM ) STAEO 1 wee 3 . 3 T B YT :
Martsr AV eal Vi § AAMDD § STARCD 3 SANAGD § 4 BEdON i a ¥ MMrm L] EH ] 7 i 3147 00 } 2012-2016(Annuallzed) 7.09%
[re——— §oURMI00 8 MEI300 0 TITECO § 170000 ' H srasame M 8 LT 3 T Y =t
sk enl X ¥ - 8 IPAFIO0 3 TIBSSC0 3 TADADD 3 AR50 M 3 001400 1 T4 D _ A 0,
st P arteaeibep Fond 61 $ORXNIT D RIRIT B WAL 3 ITamMe ] i M N 3 HaTS T » 1985 2016(A“nuallzed) 7.38%
o P arieashp Fumd I A e 3 B30 5 TR 3 03I N 3 170 s ¥ LTI 184§
Wit Dirmct brattmate Funs B we SIS 3 TBANGE 3 1838437 3 AT M 3 15mAE) 3 L
RS Gl Mt Resousastioory Giotel 3 ORMSD B IBGSTPO B 1PHIAT 8 1330084 ' -1 P T E
Ange'a Gordar o P 5 .4 .8 . M .1 . N
AEW Cors Progarty Trert 3 ORSSI00 3 LIOBECO B TLASALD 3 TRIBNGD 5 . % wmw N
Inssreorvinactal Aasl F s 3ORMTI 3 ANTES0 B REDMEO 1 MWD 3 .3 BARE N § e
- §ORITISE B 15MZ00 B TS0 8 ATELGG ' H wHE N
Tk Maaiy 0 § 11,0100 § 1550800 3 BTIB00 5 AEZTO0 3 I 35,184 00 - B 1555900
Th Beaiy 5 B I EEN08 8 2534550 3 24000 5 TAIEIO00 H = B N [l 0 _
5304 Managarmest Feen Tatal SIS 0AAS 8738 FE03F 328 SATAD 3738 Be33F [} ] WSB BT T2 18015 8 § WA 3T 5 FTAGRAT
ADJUSTED FEES § 54201542
5984 Cunioctiat Foen
Sanie See $PLATLS ) jasseE 4 JAsas § . i miatis g wosasar W
303 Cuntodial Fas Y DATRY 3 MGRR] 3 MA 3§ . PR V01587
30T Inenatmant Caraukad Fass
1 ITMOE 1 SIANES 3 TLABR0N 3 10eA4eE 1 smam i s W
A3 verabrrened Conaltard Fee TTATIES 3 L ATLGW 3 AWM J Tiesass 3 . 3 B3 A1 8 £
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MASSPORT RETIREMENT SYSTEM

Bebwduls Mo, T
Anmaal Sastemant of T Masapon Retresent System for
the Year Ended Decamber 31, 3008

Summary of Investmant Reiated Fees
Wamager/dendor-All MansgersiVendors Must Be Listed
5204 Maragement Feey
(PRI - &) 2000
PRI - A1 200
PRIM - &) 2002

PRIM - &1 3000
PRIM - AL 3004

Welinghon Maragemen? Company LLP - Dafy Fund
Siabe Sireet Siotal Advisors -S50A R1000

T i T R e
=
=
=

i
i
11
1
?%
Eé

8304 Maragement Fees TOTAL
BX06 Cushodial Fees

ki) State Street Bank and Trust Co.
[Peopie’s Unked Bani
5306 Custodlal Fess TOTAL

5307 Ievaatman! Consulanl Feet
m Wilshire Associates, Ing.

5307 Inwestment Conssitant Fess TOTAL

“Hehat [ C=Check | WeiWie

Wariced Ve

Pargrraend
Yeaw End 2016 Agoroed in 16 Mathod (MC,W) ot End of Year

il il Qi =B Fl] 243008 Accryed Pavable 8 Totsl Pasd or

8758 1939 18.38 18.18 14553 N
12542 B2 B2 2479 5032 51335 N
18216 WILTT 1032 154 ATEED N
w910 20541 207,50 L wIAT N
85 26804 1. 110085 Ll
ey 341202 2833 10950 13,60 53 N
541092 475088 4,255,480 452055 16,040 53 K
072815 83538 712883 B,509.75 35, 502.08 N
10,548,198 555,13 8,953, 18 871832 \NE N
2,558 51 3,033.85 2,954.05 313802 12,028 53 N
13521 57 11.436,58 19,483.73 11,482 38 A7 0837 N
17 1778877 18.021.54 T3 812078 N
1415607 1420803 13,801.64 618,14 4000 TT N
25,142 80 24,005 26 1807313 22503 54050 N
23023 24 LBL 02 27 50003 24,4085 14213 N
ITT4ES 2T 41380 x5 m 4,133 582 B4, TR 3T N
157,10 420013 3,118.63 TATIEE M
50,185 80 4R TT2BO AL &85 03 40,050, 73 D ATE 14 N
44,454 06 50 248 31 S0t 484410 1,088, 08 C
1T417.88 18,145.37 19,447.50 10,172,195 T4 18300 B
2108 F 85213 3,004.20 313088 1,73 N
18,742 72 1750372 NIz 20501 .07 75,3900 M
86,3178 £ 308 44 8 168 3 6 000 53 2401308 B
108, T74 34 113 56305 118,475 44 14,7507 A5d, 500 60 ©
4437542 45,338 37 38,548 38 4488 1TZITEAS W

IR 45175088 [ITETERET) P I 1 TeRaTeBE
15.488.00 18062 01 14,704 59 S528481 C
333333 8,588.68 LI C

THEA A EIFIS] T4 10460 FETINT] B i FITET)
38881 33 M0 81 e 22344 44 13T 1348724 €

EERTTN ] FERLTY 5] FER LX) FEELIN!] T, TELET LN E Y

172,486 80

1,987,187 21

AT A3 TIT 03
4T 457 484 51
19015853 5F

BT 548 BREBE

INVESTMENT RETURN HISTORY

32 years 2016
8.92%

10 years 2016
5.28%

5 years 2016
8.54%

» 2016 Return

31 years 2015
8.93%

10 years 2015
5.91%

5 years 2015
7.00%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.25%

10 years 2014
6.83%

5 years 2014
9.65%

8.60%
$562.9M
8.54%
8.92%
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MWRA RETIREMENT SYSTEM

Srbadule 7
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INVESTMENT RETURN HISTORY

31years 2016
8.06%

10 years 2016
5.92%

5 years 2016
8.36%

» 2016 Return

30 years 2015
8.13%

10 years 2015
6.67%

5 years 2015
7.41%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1986-2016 (Annualized)

29 years 2014
8.38%

10 years 2014
7.43%

5 years 2014
9.92%

5.96%
$464.5M
8.36%
8.06%*
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MAYNARD RETIREMENT SYSTEM

Schedule No. 7

ANMNUAL STATEMENT OF THE TOWMN OF MAYNARD RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2016
Summary of Investment Relaled Fees

Q12018 Q2 2016 Q32016 Q4 2016 Accrued Total Paid o Market Value as  *Payrnent
Payable at  Accrued in - of 123116 Methad(MN,
Year End 2018 CW)
2016
ManagerVendor
5304 Management Fess
PRIT Fixed Incomea § 554348 § TAZTA5 5 TAESZ4D 5 338023 § 2385648 5 5.276565.46 N
PRIT Emerging Markats $ 236286 § 256150 5 342T05 5 487707 § 13,M818 § 306760025 N
PRIT Real Estate $ 402000 § 498843 5 301903 § 422580 $ 1635435 3 358412156 N
PRIT Hedge Funds $ 831479 § 902415 5 842196 5 511423 $ 3587513 § 285748132 N
Boston Advisons £20,904,00 $2076T.00 52244900 $2363700 $2363700 % 87.TST.00 § 20.754,176.89 W
Seguin Parners 5 - - - 5 - § - - % - - 26,538.76 N
5304 Management Fees Total 54216522 54366043 54610947 S$45348.03 $23.637.00 $177.28215 3 38.706.684.24
£305 Custodial Foes
Stabte Street 852121 § 541953 51276583 S$1182378 51182378 § 4353035 [
5305 Custodial Fees Total 5 552121 § 541653 51276583 S$1182378 51182378 § 43153035
5307 Investmant Corsultant Fees
5307 Investment Consultant Fees Total - - - - -
“$350.622.50_

*N=Net' C=Check/ W=Wire

INVESTMENT RETURN HISTORY

32 years 2016
7.87%

10 years 2016
5.35%

5 years 2016
9.40%

» 2016 Return

31 years 2015
7.86%

10 years 2015
5.31%

5 years 2015
8.02%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.11%

10 years 2014
6.23%

5 years 2014
10.65%

8.41%
$39.3M
9.40%
7.87%
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MEDFORD RETIREMENT SYSTEM

Schedule No, 7

Annual Statemant of the Medford Retirement System for the Year Ended December 31, 2016

Summary of Investrmant Rolated Feea

ManagenVendor-All Managers/Vendord must be [isted
5304 Manager Foes

Riwmbling 400
Rihumbline 500
Loomis

PRI ALT 2005
. PRIM ALT 2008
. PRIM ALT 2007
PRIM ALT 2008
PRIM ALT 2009
10, PRIM ALT 2010
11, PRIM ALT 2011
12, PRIM ALT 2012
13. PRIM ALT 2013
14, PRIM ALT 2014
15 PRIMALT 2015
16 PRIMALT 2018
17 STANDARD LIFE

LT

18 PRIM Core Real Estabe

5307 invesiment Consultan! Fass

HEPC, LLC

E30T Imvestment Consultant Fees TOTAL

" Ne=bat [ C=Chack | WeWirs

Locemis Suyles Full Discretion Furd

2,399,968
291197
0.00
20,958.51
B51.06
1,808.21
3,250.92
5A4T4.59
1.898.58
5,208.83
5,766.34
5,082 43
B,704.73
5,827.88
530504
oo

.00
12,341.70
.00

T 44573
48,752.53
447253
5,274.30

0.00 1] 0,00 0.00 0.00 §
183, 48787 182,719.37 203,103.82 H16,133.83

241735
2.933.45
0.00
20,202 .83
B&277
1,587.58
3,286.76
4,277.59
3,033.85
4,574,689
5.820.93
5.691.57
B 42540
B,558.52
B,205.52
48,89
0.00
12,861.52
0.00
38,348,089
4T 27042
456147
582310

244804
340418
000
21,337.88
STLET
1,422 06
2,382 20
3.496.58
255404
4,585.51
B,00T.18
5,560.,67
5,326.18
738077
T.040.69
1,258,805
24,255.24
12,031.43
0.0
38,5874
+.116.1
4.564.05
6.011.09

2,304 50
3,104, 35
0.00
22,456.56
818.81
1,564507
2,544 02
31,3577
3,128,03
4,502,094
TET0AB
5,000 47
5,984,489
6, 603.04
T.HX2.28
934,13
2947272
14,736,851
0.00
3405714
4T T42.36
4. TS0.57
B.182.08

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
000
000
0.0

5.,660.87 CAW
1241385 CAW
0.00
85.026.78
2,726.41
636288
11,853.99
16,608.94
12,024.51
18,061.77
2537383
21,921.14
24.410.80
2645021
2B,3T4.43
,239.87
53,737.06
51,961.15
0,00

144, 84837
187,821.62
18,457.62
23,290.58

DNENZESSSSSSSSSEEEE0Z

=
z

§ 1886266 3 1064654 § 1086042 § 17 48198 000 5 TES31EE
18,B666 15,546.54 13 56042 7, 461.96 0.00 T8,631.58
17,028, 70 17,028,710 1702670 17,026.70 0.00, 68,108.80 C
7,028,70 T,026.70 AT 03670 _ AT OIe.T0 000 810680

§I8373.07

INVESTMENT RETURN HISTORY

32 years 2016
8.69%

10 years 2016
5.00%

5 years 2016
7.20%

» 2016 Return

31 years 2015
8.80%

10 years 2015
5.74%

5 years 2015
6.20%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.08%

10 years 2014
6.43%

5 years 2014
8.73%

5.54%
$180.0M
7.20%
8.69%

65



MELROSE RETIREMENT SYSTEM

Annual Statement of the City of Melrose Retirement System for the Year Ended December 31, 2016.

Schedule 7
Summary of Investment Related Fees

Manager/Vendor

Accrued/Payable
at Year End

Total Paid Payment

5304 Management Fees: or Accrued in Method

Q12016

Q22016

Q3 2016

Q4 2016

2016

2016 (N,C,W)

Tuckerman
PRIT Fund
Ascent Fund IV
Invesco

EAEEN A

5304 Management Fees TOTAL

5305 Custodial Fees:
1 NIA

5305 Custodial Fees TOTAL

5306 Management Fees Paid:
1  Segal

5306 Management Fees Paid TOTAL

nv |

5
1 Segal

5307 Investment Consultant Fees TOTAL

* N=Net C=Check W=Wire

1,692.00
87,825.42
2,568.00
2,1563.51

627.00
90,554.52
2,805.00
996.45

634.00
94,859.32
1,401.00
996.45

634.00
96,674.25
1,401.00
996.45

3,687.00 N
369,913.51 N

8,175.00

5,142.86

$ 94,238.93

$  94,982.97

$

97,890.77

$ 99,705.70

L P

386,818.37

Grand Total

386,818.37

INVESTMENT RETURN HISTORY

32 years 2016
8.29%

10 years 2016
4.81%

5 years 2016
8.66%

31 years 2015
8.32%

10 years 2015
5.29%

5 years 2015
7.23%

» 2016 Return
» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.58%

10 years 2014
6.23%

5 years 2014
9.71%

7.47%
$76.5M
8.66%
8.29%
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METHUEN RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

el Bimimemiet of s Bt Ratrament Syt
or thi yaar anded Dcatbar 31, 2018 32 years 2016 31 years 2015 30 years 2014
Summary of bnpatimptts Cumed 7.92% 7.91% 8.10%
_— i o 10 years 2016 10 years 2015 10 years 2014
I Puratie s PadaPwpant 4.97% 5.30% 5.56%
na g Muct Ra 1ieted (=R F1t ] 32 284 LrE [-LF-lt You Ena AaBifuad L2 SR
: i et T R . s e s o s pesw . 5 years 2016 5 years 2015 5 years 2014
3 Sorceranme P imoiaas 3 tama § meames § oaser " et 1 VA 9.60% 8.22% 10.78%
; i . : [13550,00)
L]
T
[ M .
1]
» » 2016 Return 8.28%
E » 2016 Market Value $128.9M
o kgt s TR Ltke s e {RRnfl e : - > 2012-2016 (Annualized) 9.60%
8 Gt o » 1985-2016 (Annualized) 7.92%
AL}
" 364 Cumbnaial Fran TOTAL T SR ) 1 - i 3

307 Irvaatmant Coomaet Foes

SIET Irreatmaat Conpulass Fers TOTAL [ s - - 5 - % - % N

Hote: 5334 Wanagamand Fes from Dubursemands Page §.4.00), 5305 Costdial Fess from Disbumarast Page 5.4, (4], 5307 Feeitvast Consuliel Fees fom Distursemesis Page S48
b G 1 e
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MIDDLESEX COUNTY RETIREMENT SYSTEM

Schedule 7

Annual Statement of the Middlesex County Retirement System for the Year Ended December 31, 2016

Q,

y of I

Rel

Manager/Vendor-All Managers/Vendors Must be Listed

5304-Management Fee
Ascent Venture Partners II
Ascent Venture Partners I11
Auda Partners LP

Boston Millennia

Boston Millennia IT

Duke Street Capital VI

First America Asia Fund**
Globespan IV

Globespan V

INVESCO*#*

North Atlantic Venture III
Putnam/TH Lee

GFP-World Timberfund
Intercontinental RE Fund III
Intercontinental RE Fund IV
Hunt-Tuckerman RIVA***

Value Enhancement Fund V (8645)
Value Enhancement Fund VI (8925)

General-Allocation Account
***ended of 3Q. 2016
** liquidation

5305-Custodial Fee
State Street Bank

*N=Net / C=Check / W=Wire

Accrued Payable Total Paid Market Value  *Payment
1stQ 2ndQ 3rdQ 4thQ at Year End as of 12/31/16 Method
= = - « - 533,544.00
= - - - - 175,323.54
- 246.13 17.64 18.23 282.00 60,627.00
- - - - - 19,590.00
839.00 966.00 909.00 966.00 3,680.00 505,307.00
3,027.45 3,080.41 3,130.27 9,238.13 901,873.85
- - - - - 1.00
641.00 941.00 942.00 941.00 3,465.00 1,168,148.00
18,225.00 17,577.00 18,225.00 16,402.00 70,429.00 2,645,773.00
= = - - - 45,359.00
(27.00) (27.00) -
2,169.65 2,169.65 2,169.65 2,169.65 8,678.60 1,665,301.00 E
4,848.00 4,355.00 1,661.00 1,661.00 12,525.00 915,232.00
s = 3 = - 115,465.00
3,189.00 3,043.00 3,077.00 9,309.00 1,400,468.00
1,086.35 953.30 660.78 651.64 3,352.07 434,423.65
2,581.34 2,175.39 1,941.34 1,578.66 8,276.73 756,750.86
1,328,313.29 1,371,704.79 1,449,969.93 1,470,432.91 5,620,420.92 1,088,943,336.34
1,364,893.08 1,407,211.67 1,482,703.61 1,494,821.09 - 5,749,629.45  1,100,286,523.24
13.350.00 13.350.00 13,455.67 13.393.05 53,548.72 C
13,350.00 13,350.00 13,455.67 13,393.05 - 53,548.72
5,803,178.17
(20)

INVESTMENT RETURN HISTORY

32 years 2016
8.30%

10 years 2016
5.05%

5 years 2016
8.79%

» 2016 Return

31 years 2015
8.34%

10 years 2015
5.64%

5 years 2015
7.49%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.58%

10 years 2014
6.28%

5 years 2014
9.85%

7.24%
$1.2B
8.79%
8.30%
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MILFORD RETIREMENT SYSTEM

Schedu'e No. 7
Anrual Statement of the Mifioed Retiemsent Systom for the Year Ended Decembar 2016 Actrued Total Pasd Market “Paymant
Paystle sl of Accrued Valuease!  Methed (Nel
Manager vendor-All Maragens QIZME Q016 QVANE Q42016 Year End in 2016 1ZEUAIE  Check, Wire)
PRIT Core 0506800 10203233 10535601 10813035 1250750 412,507 59 80,900,844 33 Het
5304 Management Fees TOTAL TEEBE 90 02007 33 0RIEE 01 10913005 412507 58

Custodial Fees

5105 Custodial Fees Total

Invessment Consultani Fees

5307 Consultant Fees Total

INVESTMENT RETURN HISTORY

32 years 2016
8.13%

10 years 2016
4.28%

5 years 2016
9.07%

» 2016 Return

31 years 2015
8.13%

10 years 2015
4.43%

5 years 2015
7.41%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014

8.37%

10 years 2014

5.27%

5 years 2014
9.82%

8.18%
$81.8M
9.07%
8.13%
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MILTON RETIREMENT SYSTEM

Schedule No. 7
danpal Statement of the _ MILTON  Retirement System for the Year Ended December 31, 2014
Summary of Investment Related Fees
Q22016 Q32018 Q42018  Accrued  Total Paid Market *Payment
Wanager/Vendor-All Managers/Vendors Must Be Listed Payable at or Accrued Vabue as Mathod [Met,
5304 Managemient Fees Year End In 2018 of 12031114 Check, Wirel
i
- PRIT FUKD LAL,607.60 148,316.30 153,881,598 E89.119.17 115,173,;268.28 ner
3 145,313.29
4.
L1
&
7.
-5
A
0.
1"
12
11
14,
5304 Managemant Fess TOTAL 141,807,860, 140,216,230 145, 303.29 153 Ba1 98 SO 119,17 1S 133,768,728 net
5305 Custodial Feas
15
16
At 0 0 o 0
5305 Custodial Fees TOTAL 2 0 0 0 -
5307 Investment Consultant Feos
18.
1%,
20
0 0 1] 0 . n o
5307 Investmant Consultant Fees TOTAL __0 0 1] 1] 1]

INVESTMENT RETURN HISTORY

32 years 2016
9.29%

10 years 2016
5.12%

5 years 2016
9.22%

» 2016 Return

31 years 2015
9.33%

10 years 2015
5.82%

5 years 2015
7.58%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.61%

10 years 2014
6.90%

5 years 2014
10.11%

8.12%
$116.0M
9.22%
9.29%
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MINUTEMAN REGIONAL RETIREMENT SYSTEM

Schedule No. 7
ANNUAL STATEMENT OF THE

MINUTEMAN REG.

Sumrmary of Investmont Related Foes

ManagerVendor-A complote list is required
5304 Managemant Fees PRIT

WO s RN R R

5304 Managemont Fees TOTAL
15 5305 Cusiodial Fess

5305 Custodisl Fees TOTAL
18 537 Investment Consultant Fess

5MT Invesiment Consultant Fees TOTAL

5304 Manageman] Foes

from Disbursements Page 5, 4, (¢}
5305 Custodial Feed

freen Disbursements Page 5, 4, (d)
B30T Wmvastment Contulian] Fees

from Disbursements Page 5. 4, (o)

Q12015
1561074

RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2015

Accrued Total Paid ar
Payable at  Accrued in
Q22015 Q32015 Q4 218 Year End 2015 2015
17.361.70 15.302.14 16,220.68 L4 84,385 26
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00

15,610.74

17,261.70 15,302.14 16,220,658 0.00 £64,395.26

0,00

0.00 0.00 0.00 0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00 0.00 0.00 0.00 0.00
£4,395.26
000
————
0.00

32 years 2016
9.37%

10 years 2016
4.95%

5 years 2016
8.87%

» 2016 Return

INVESTMENT RETURN HISTORY

31 years 2015
9.42%

10 years 2015
5.80%

5 years 2015
7.31%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.70%

10 years 2014
6.97%

5 years 2014
9.88%

7.83%
$12.9M
8.87%
9.37%
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MONTAGUE RETIREMENT SYSTEM

Schedula No. 7

Annual Statement of the Montague Retirement System for the Year Ended December 31, 2015

Summary of Investment Related Fees

Managerifendor- All Managershfendors Must be Listed

5304 Managameant Fees

PRIT

5304 Manangement Fees TOTAL

5305 Custodial Fees

5305 Custodial Fees TOTAL

5307 Investment Consultant Fees

5307 Investmant Consultant Fees TOTAL

Q12015 Q22015 Q32015 Q4 2015

4213382 ABBAS 2 4343427 4557535

Accrued  Total *Paymen
Payable alPaidor  Mathed
Year End Accrued In (N,CW)

2015 2015

17798862

177868.62

INVESTMENT RETURN HISTORY

32 years 2016
9.04%

10 years 2016
5.09%

5 years 2016
9.20%

» 2016 Return

31 years 2015
9.07%

10 years 2015
5.91%

5 years 2015
7.56%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.34%

10 years 2014
7.06%

5 years 2014
10.07%

8.07%
$36.9M
9.20%
9.04%
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NATICK RETIREMENT SYSTEM

MNATICK - SCHEDULE 7 REVISED*

a1 az a3 aa TOTAL
MANAGEMENT FEES
SEl Large Cap Disciplined Eq 2,113.45 2,173.34 2,121.37 2,097.87 8,506.03
SEl Smali-Cap Equity 12,945.29 13,508.99 12,911.63 12,512.30 51,878.21
SEI World Equity 13,860.12 14,441.84 13,693.49 13,999.73 55,995.18
SE| Core Fixed 1,914.24 1,953.87 1,968.03 1,524.69 7,760.83
SEI'High Yield Bond 3,899.14 4,044.37 4,008.98 3,503.32 15,855.81
SEl Emerging Markets Debt 4,896.32 4,5978.73 4,841.37 4,720.46 19,436.88
SEl Ultra Short Duration 1,323.62 1,354.55 1,371.05 1,386.84 5,436.06
SEl Opportunistic Income 2,883.41 2,961.40 2,994.03 3,020.08 11,858.92
SEI Dynamic Asset Allocation 1,0549.37 1,105.24 1,076.84 1,023.56 4,265.01
SEI Multi Asset Return 3,625.55 3,724.35 3,712.97 3,659.97 14,722.84
PRIT 53,860.29 58,283.70 56,680.82 44,312.24 213,137.05
TOTAL MANAGEMENT FEES 102,380.80 108,530.38 105,380.58 92,561.06 408,852.82
CUSTODIAL FEES
State Street 9,899.06 20,172.78 15,240.26 14,739.34 60,051.44
TOTAL CUSTODIAL FEES 9,899.06 20,172.78 15,240.26 14,739.34 60,051.44
CONSULTANT/OCIO FEES
FlA 12,500.00 18,000.00 12,500.00 43,000.00
SEl 59,810.49 61,641.97 &0,388.87 59,720.42 241,561.75
TOTAL CONSULTANT FEES 59,810.49 74,141.97 78,388.87 72,220.42 284,561.75
TOTAL INVESTMENT FEES 172,090.35 196,695.55 202,159.51 192,340.34 753,466.01

* 5E| fund fees calculated using the average of market values from each quarter end. This method required an adjustment
to the SEI "Fee Amount” by a factor of 1.014. This proves Natick to a total SEl fee of $437,277.54 paid during 2015.

INVESTMENT RETURN HISTORY

32 years 2016
8.07%

10 years 2016
5.06%

5 years 2016
10.16%

» 2016 Return

31 years 2015
8.02%

10 years 2015
5.26%

5 years 2015
8.23%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.28%

10 years 2014
5.74%

5 years 2014
10.96%

9.53%

$131.6M

10.16%
8.07%
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NEEDHAM RETIREMENT SYSTEM
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INVESTMENT RETURN HISTORY

32 years 2016
9.55%

10 years 2016
5.04%

5 years 2016
9.11%

31 years 2015
9.60%

10 years 2015
5.85%

5 years 2015
7.45%

» 2016 Return
» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.89%

10 years 2014
6.99%

5 years 2014
9.92%

8.14%
$142.3M
9.11%
9.55%
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NEW BEDFORD RETIREMENT SYSTEM

Schedule Mo, T
Asnusl Statement of the Hew Bediosd Ratiremant Systam for
tha ‘Year Ended Decomber 31, 2046

a1 2016 az 2016 a3 2016 04 2016 Accrued Total *Payment  Market
Manageriendar-All ManagesiVendars Must Be Listed Papable ot Pakd o Mathcd Value
Year End Beenued i (R =]

5304 Management Fees 18 2018
1. Aberdesn Asset Mangement, i, $ AR 5 1BS8E08 5 1BTIS % $ 1507139 3 TR15503 c $ 1801800378
2. Aberdesn Emarging Markes H . 5 . 5 . F] § IBA4A0 5 1841400 ] $ 026288056
3, Acadan Assct Managemert LLC $ 4505400 5 4B7AZO00 5 BLB0S00 § . § 4280400 5 15081500 c FRERFFETTT
4, BlackRock Reaty $ IWTT00Z O ITSBO0 5 MEIMG4  § MART 5 . § 1803788 N $ 142237873
5 Hamion Lare Prvate Equiy Fund 5 . 5 - $ 21364500 § 2548800 5 $ MIAT00 N $ 200028400
8. Hunt Redevslopment and Renovalion Fun LG §  3,080.00 § 2,508.00 § 253500 § 283400 5 - § 1055800 K 124020400
7. kwsco Pevate Capial Inc 3 B97S55 3 GB4300 5 854300 0§ GE4300 § $  IEE45E = 5 145245049
& Luxingion Capital Partnars $ 3528000 3 3003500 5 4513600 § ;5000 0§ - § 200531.00 N 5 230040400
2. Loomis Mulisecier Full Discn Te B § 2606620 3 2545744 5 Z3@5308 O § - $ 2384230 0§ seam c $ 18.996.750.80
10, Wesirow Firancial Senvioos, Inc 3 18,00000 3 1800000 5 1A00000 3 2013099 3 - 3 T413W H 5 655154500
11. HB Crossroads Fund XX H - $ 1485000 § 585000 3 - $ 1481300 % 3511300 N 3 187291300
12 PIMCO $ 4313678 9 4023080 5 4702042 5 5558075 3 - § 1B5EE555 H $ 2342574228
13 S5gA MSCI EARE $ A8ECH4  § 500084 3 S0v09 % - § 487007 5 1857404 H § 30245740
14, S5gA Russell 3000 5 ALGSGE 5 A60EH0 5 3meAAT % . $ 280027 % 1514272 N § X3 563806 28
15, TA Realty LLG $ 856500 % EBO0T00 5 &19300 § T8500 0§ - $ B00 N $ 256025300
16, Thix Boston Company 5 £97BE09 5 4BETAGS 5 4642658 § . $ 5166554 5 1SETETDS c $ 37250357 83
17, UBS Realty lrveaices 5 3014760 5 XETam 5 3143313 5 § 31593487 § 124250851 c § 10ETT.O 16
18, Welington Trest Company, NA § 2320592 0§ 2481221 5 2s48EE 0§ - $ 4220800 5 11531143 c § 15828 208 45
19, Westfald Al Cap Equity Colloctive Fund $ 583011 5 S000088 5 EREXS9 5 5255040 3 - § 243580189 N § 1351692949
20. Willon Asset v $  (B727) § 130001 5 54803 5 447086 § - 5 Eﬁllﬂ N 3N 72507

5304 Mansgement Feet TOTAL 5 414, 4T6.65 m.'lﬂﬂ i &55,183.64 § 316,906.52 ;S-II'.JI‘IH A E

Tttt T B L B L L R A L

5305 Custodial Fees
16, Simle Street Bank & Trus? Company

5306 Custodial Fees TOTAL % 2180206 % s2i5Aid 8 Jsagarar % - ¥ anm §F Wi ©

5307 Investment Corsuliant Fess.
17. Segal Advison

5307 Invesimant Consultast Fees TOTAL § 5 7H000 2§ I57E000 5 J57S000 2§ sahees0 3§ - § i03FTiEa C

“H=het { C=Checs [ WeWie

EEFICRETE

INVESTMENT RETURN HISTORY

32 years 2016
7.98%

10 years 2016
5.30%

5 years 2016
9.28%

» 2016 Return

31 years 2015
7.94%

10 years 2015
5.75%

5 years 2015
6.89%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.23%

10 years 2014
6.86%

5 years 2014
9.75%

9.21%

$290.3M

9.28%
7.98%
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NEWBURYPORT RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule No. 7
Annual Statement of the Newburyport 32 years 2016 31 years 2015 30 years 2014
Retirement System for the Year Ended 8.13% 8.15% 8.39%
December 31, 2015
I E— B S D [E F e W i 10 years 2016 10 years 2015 10 years 2014
Accrued payable Total paid or Payment method
_____ Q12016 Q22016 Q32016 Q42016 | yearend2016 | accrued 2016 | net, check, wire 5.02% 5.85% 7.00%
5304|Management fees 83,723.28| 86,994.87 89,741.01 91,195.74 0.00 351,654.90 Net
5305 Custodiol fees | 0.00 0.00 0.00 0.00 0.00 0.00 3 years 2016 2 years 2015 3 years 2014
5307 ] Investment consultant fees 0.00/ 0.00 0.00 0.00 0.00 0.00 9.07% 7.49% 9.98%

» 2016 Return 7.72%
» 2016 Market Value YA K

» 2012-2016 (Annualized) 9.07%
» 1985-2016 (Annualized) 8.13%
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NEWTON RETIREMENT SYSTEM

ManageriVondar - All Managorsy Must Bo Listed
5304 Mynagemend Fees
1 PRIM
5304 Management Fees TOTAL
5305 Cumlodal Fees
1 {Nome)

5305 Custoidal Foes TOTAL
5307 Invesimerd Consullart Feos
1 (Mane)

5307 Investmant Consuitant Fees TOTAL

* Mebipt | C=Chack [ W=\Wine

Annual Statement of the Newton Retirement System for

the year ended December 31, 2016

Schedule No. 7
il i nts Related F
Talal
Atriaed Paid or
Payable 2t Accrued in Markit
Year End  Yesr Eng Vakie a8
Q12016 Q2206 Q32016 042018 2018 201§ ol FIeTTa] ]
369,530 55 38275410 IBI2I068  IHSSTROS 000 1.537.083.52 203 506, 005 58
365, 530.69 383,754,710 383,730,68 355,578.05 0.80_ 1,597,083.52
—_—— e
o.00 oon 0.00 oo 0.00 Q.00 0.00
0,00 00 0,00 (el i] .00 a1 0.00
—— — —
0.00 Q.00 .00 000 .00 [+ Ki;1] ]
0.00 0.00 0.00 000 000 0.00 10.00
e Lo

- Bl

INVESTMENT RETURN HISTORY

32 years 2016
8.53%

10 years 2016
5.01%

5 years 2016
9.14%

» 2016 Return

31 years 2015
8.55%

10 years 2015
5.44%

5 years 2015
1.57%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.80%

10 years 2014
6.00%

5 years 2014
9.90%

8.12%
$305.6M
9.14%
8.53%
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NORFOLK COUNTY RETIREMENT SYSTEM (1)

ANNUAL STATEMENT OF THE NORFOLK COUNTY RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2018

SCHEDULE 7
_ SUMMARY OF INVESTMENT RELATED FEES
| | i [ | | fcorusd | Tow
| | Buablnm | Paider Market |
|| : | | | Yoweed | Moegin | Vewas | *Eomen
| QiaE | QIINE | Q3a0ie O 20186 mE s 2 1INR0NE | Methed (N, G W)
ManagesVandar i ! I | [
|5304 - Managemaent Fres | | | | | | |
| — L ! -
1 [Alhass Global bt i1 45,151.07 | A5, 23530 | 8143 | SaTeasa | S3,TE4.58 | 10548004 | 1220056860 | G ]
2 |mnctight I 28, 34T .00 VT BST 00 18,506 00 | 20.504.00 Ly | EE1.00 | 6,156,004.00 | N
3 !An'fl Ivrumenin I 2243064 | 1AKIE 2ATRAGO | 7sssAdt | PSSSAMY 0 GS200BB | BATETTGO00 | C
4 | Ascond Ventoors B | JaTa e z.lr-ﬁal 47428 | 347427 A, | 13,897,058 | SEXOT4.00 | M
5 |Moston Milkoneis Fatscrs | | - . - | L T - | 1ase000 N
@ Boslon Milneis Fatsens 1 | 160600 1RXR 00 182000 1,832.00 | Bl | 000 10108500 | N
T |EHL Madical Partnon | i 80T 50 w30 | 607.50 | BOT.50 BA 24300 mezmmim
8 | Clarion Lion Propatic Fead 1 | 10,8670 | 11,001 ml 11.281.00 1146800 | WA | 4443700 A7Z0883.00 | N
1:1 lg,ut-_npim | - - | . [ - 709900 M
peatitution Capitsl Parisers, LLC - Bonsdos | 13,0538 13,0510 13,185 72 13,198.72 | T 5250000 4 7e72TTITIM
1 |Comsiiiuion Capas] Pasers, LLE - bomides Co-lnvemmern | | 367179 | 3grre | ATI8T2 | 5023 A WAEZEE | 174730002 N
12 |Comair Capiral Parmers | | 8,430 85 8,3868.81 BE2154 | BIMDA4 | MA 208063 | 2TEETZN W
13 |DE Shaw | | Tesmm | T2EEA00 | TEMEDD | TR.IERO0 [0S 20028300 | B4 W0R02000 | N
14 |DSF Capital Partacrs IV | 3097875 | NATETS TR TS wemrs| 12301500 | 10,042,820.07 | N
] |:m= Mubi- Farsily Fusd 0l [ s BA nasonn | nasom MA B250000 [ 3IBIZMAT | N
16 | EaTrui Special Oppontusities Fusd 111 | | 835307 | DHE 10328 14,8268 | A 4081900 | SETOSTIEE | N
17 |Cabelli Adset Manapement Ca | T BB4.00 H.&m! 7880800 | THOS1.00 | 7506100 300,005.00 | BINIETO0 | C
18 |Gending Elden Green Citics [ LP | | 15,551 m! 1552100 T4TEL0 | 427600 A | B0, 105,00 I 5,088,86000 N
19 |GlobeSpan Capita] Fasaers ! 18,225.00 1r.=r?uo| 18228.00 | waozoo | M T0AZR00 | 364877300 | M
0 illm[}lﬂlﬂﬁm!ﬂ 1 . ! . s = | [T | . | . M
21 |Hamilion Lang Fusd 1l | 11,042 00 11,437.00 i 12.183.00 | 11,882 00 | A AT 4400 | 7.574,847.00 | N
22 Masnilwa Lars Fusd 11 | A7,285 00 | 37.295.00 704,00 37,705 50 (7Y | V40,559.00 &, 437, 607.00 | (7]
23 !mnw:msmu Fandl | 550200 | 5439700 | BENE00 B26000 | MK 2rETO00 | 4,720, TERGO | M
24 |Hunt Redeved &R o Frand {Fiava Tuck 3,080.00 | z.mwl 2.535.00 | 253500 MA 10ESE00 | 1,260,204.00 | N
28 |Iacomn: Revsarch & Mgt - Core Bord Fund I 14,350.30 | TAAIDTY 1484705 1 AnTE2 | 4,867.82 STEEEA0 | 1644020045 | G
26 |Escoon: Revoarch & Mg - Dpp, Bond Fusd | | 56,062 85 EURE L] 52023004 BOM4ES | BOMAGS | 23404050 | 85.875,15640 [ C
7 |luercentiscrstal Fusd 1l I 477500 426300 | 168,00 | 103600 | M e | saec | N
28 |lsircemtiscnial US REIF | 7.885.00 | TE10.00 | 775000 TI0A00 | NeA BUEI00 | 485030600 | N
20 |lavescs - US LBO & Corp IV | 4,050.00 4 50,00 408000 405000 | 405000 10, 200,00 Se4sTR00 | ©
30 (kavescs - LIS Viesture IV | 2,700.00 | 2.700.00 | 2.700.00 | 2,700.00 2,700.00 | 100000 | 50502600 | C
3 TEavesos Yasiure Panenkip ¥l | 250,00 2125000 | 21230000 ,250.00 | L BELO000 | 17,116,042.00 Iu
a2 |Khnm!3nnul|nv\:-on | | 1023211 | L A | L L 103321 - e
33 [Larard Asscl Manspenest - Emerping Mty 1 | 8824041 | B0 ¥.T o8 590,00 9722106 | 9722100 T80 | 42zromo0 |
3 |Loe Munder Capitsl Gezup | a7 TRE 2T 30,140.77 | 40,684 58 4188381 | 4146081 | 15808023 1658784487 | ©
35 |Levine Leichiman Capitad Partners | 100000 | 118800 | 1,130.00 SE300 | N A5 IE20.00 N
(Continued)

INVESTMENT RETURN HISTORY

32 years 2016
8.55%

10 years 2016
5.18%

5 years 2016
8.82%

» 2016 Return

31 years 2015
8.52%

10 years 2015
5.62%

5 years 2015
7.11%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.85%

10 years 2014
6.40%

5 years 2014
10.11%

9.50%

$829.8M

8.82%
8.55%
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NORFOLK COUNTY RETIREMENT SYSTEM (2)

ANMUAL STATEMENT OF THE NORFOLK COUNTY RETIREMENT STSTEM FOR THE YEAR ENDED GECEMBER 31, 2018

SUMMARY OF INWESTMENT RELATED FEES

SCHEDULE 7

| | fccred | Tl | |
! { | | Emgblesd | Palder | Markei |
[ | | ! | | YeaEed | Accrusdin | Neleegs | CEameol
| | saaee | SZaens e | gaames | gme | il I o LR018 iw
| | | [] |
36 |LLM Cagital Partners LLE | | o WA 1180500 WA HA TETSO0 | NABTAZIG | N
37 |Luscenis Sales High Yickd {1 dnaeaTe|  4mpea0d|  se3e00d | saaTTom | SaaTTes | 20dmenme | 427azpenzi|c
38 | Mcsisew - Fin Cap Pannes I | | 6.561.00 | B.581.00 | S.004.00 $.004.00 HIA | 24.090.00 | lan.ﬁna.m| N
39 |Menisow - FIRE | TR0 | TABN00 | IESME00 | USMBD0 | WA 8707400 | 488484200 | N
A MFE ! TRO0TET | TI.735.30 | B1 54865 &1,108.97 | B1-,1ﬂ'i.i:|'! 340,463.63 | €2.350.080 81 o
41 |Monitee Vesture Partnens | 1,.267.00 1.367.00 21300 © | N ZpaTOO 131766800 | N
42 |MndceVictony Capial Managesnent | woea0n | wisdno | szawago|  oezoo ] saTERO0 | ananeed | 47a0a02676 | ©
43 {Poruan Partnen | - - . = e | - | TBeeEs0d|N
44 |Prefemed Mavestons ifshore | - - . <o omm | SR T
45 |Pritm Vensure Pasttens ¥ ! dazeg | hAeEs 242066 | 342686 NA | GGEd | 29620400 | N
26 [FRIT - Aicenative L - Vissnge ¥ 2016 | - Hi4.42 BADA10 | B2se | Wi TASAA | 565,06064 | N
47 [PRIT - Core Fincad Income: | ragzen | reises |  T4T0qm TAGES | NG | 000736 | 2000612473 | N
48 |FRIT - Cors RE | MaB222|  FSTEM | ISBGA)|  ZENISL MR | 0TIIAM ) 238706452
0 |PRIT - Itodge Fund | 1B2ATOB0 | TTRTITR 164,800,604 frasazz | wA | TO2, 7058 | 55,676,23177 | M
o] i'h.-hl'-; Advisory 2.mee.00 | 20200 | 3,155.00 A255.00 | 3,255.00 12, 22300 | 17.BETB4HZS | T
51 | Seiven Capital Packacrs | 1J22) Wales || 50,902.00 | 35,386 00 s 24400 | 31.880.00 31,683.00 | 15541500 | 33,350.566.00 C
52 Im(’wml“ﬂlﬂﬂw ] 42 165,00 [ 35,038.00 | 25,053.00 | &3 78500 43,285.00 | 158,545.00 | 31,480,248.00 ! [+
53 |Sentmel Reairy sae | 4ga g | B83.78 | - ol 1,560.06 | 7807200 | N
54 |Saguber Cull & Company - Distressod Cpp 01 | toe00|  toa@co| 024000 L55000 | WA 4027000 | 2,093,63000 |
55 |Saguler Gull & Cormpany - UREDE [ Us Investmest F | Amacol  ssseo sae0|  mmeo0, WA | ;soo| 2mnssiod| N
56 |Sigulor (T & Commpany - RE Distressss Upg | 1240000 | 12,5000 | WTERG | 1000000 | NA | 45,7BA00 | 2,864,48200 | N
57 Siguber Gull & Company - RE Distressed Opp. 11 | Eo00n0 25000000 | 25,000.00 00000 | WA | 10000000 | 753682600 N
58 | Sandand Lil - North Amcrican Straiogi { 150843 | 167776 | 1.646.00 I 1.874.23 | A G,B06.42 | BA15TIAY ' N
50 | Seac Strect Global Advisars ! 201 | 5,837.54 | 8.800.07 | 78852 srasaz|  2mazese| 2037001872 | C
B | T4 Bealty Assosiaies Fund Vil T 20200 : <l W | zsm00| 3835000 | M
B | Tersaiap Pastrees 0 i 1}_“5&' 12,654 44 | 12.288.74 | 1238874 | HiA 5011450 | 593007147 | N
B2 [TerrsCap Panners 11 | apeass|  Bdmne| (12450000 MATIO0 | WA | snaenes| rsssaaron | w
B3 | Lirdang {Center Squarc) I - - - - | | . 34633200 | N
B4 | Wiellosiey Advison - 1921 Reaky | | < | . . wa | - TES.83T.00 | M
63 | Wellingon - WTCCIF I adl Small Cap Upp L ma 2274888 | SS4d8 | BIBB2I | SL38A23 | 1IZ0B1E0 | J075LI60.84 | N
=] :Wih&t-hm-mﬂtﬂ?d!u ¥ | | 13002 a0 | 1METS (R F | MiA | Sa6281 | 109.0260.14 | M
E7 |Wikhirg - Private Micts Il | | - - | ’ . i PR j - 5,198.03 i R
| | | | i 1 | |
(3304 - Manag Foes Total 1,520, 188.80 132307 | 1, 301,97308 | 1388 1TEDE | ETETASAT | 5 501, TE0.01 |
(Continued)

79



NORFOLK COUNTY RETIREMENT SYSTEM (3)

ANNUAL STATEMENT OF THE RORFOLK COUNTY RETIREMENT SYSTEM FOR THE TLAR CNDED DECLMBER 11, 2018

SCHEDULE T
SUMMARY OF INVESTRENT RELATED FEES
| | dcgrued | Tod |
. , Pagabiest | Eador | Markst |
| | ] BIIIEIH | mmh ¥ !H u .l | 'w.m
Qg | QR | Q2016 | QAIMe g il ] ! 1 | Mathod (N, G W)
| | 1 ; | :
| . . : -
| 305 - Cussordinl Fees | | | ! | :
s Street Bank & Trust 130.526.60! 12550705 125.040.70] PITEEE 0.00R8E $18.276.07) '
5305 - Cusiodial Fees Total | 130,520,860 | 12550708 | 11!.MW: 13730354 BE309.00 S8, 2TERT |

5307 - Consuitars Fess

Wairright Investmar Counse | sooconn]  s0000000  S000000) 5000000,  S0O00.001  200.000.00

3307 - Consultant Fees Total 55,000.00 | 50,00000 50,000.00 SO000.00 | 5000000 200,000.00 |

M rit, Custeial, & C Fean Toesl

< B NsMat, © Weire)




NORTH

ADAMS RETIREMENT SYSTEM

Behadubs Mo, T

Anrgsd Siatsmant of B Nort Adema Retremant Syasen lor the Yesr Ended Decemaer 31, 318

Sursmary of Freesbnen Bstaled Faes

Mo O frdior AN MaAagersd e rdon Musl Be Lased

DI Managnand Fise

Tra de Busic Group

PRI . Hedgs Funds Acosent

PRIT . Private Eduty Veksgs Yaa 3008 Acoou
PRI . Private Equty Yislige Yo 3000 Accoun

TR

53 Mansgemant Fesa TOTAL

5308 Cuntestiad Fovn

53048 Cunbodis! Fesa TOTAL

358 irepdimenl Cofuflard Feol

B nvwiLreest Goniullest Fees TOTAL

LR i)

&3

Q4 e

Apgnged Tzal
Pirynbin of (-
Year Eag Ared 0
il g
AT 00 AT G50 .00 TR DS 4 384 0 e 500
M L% 103909 AR EN 12 BasEr
1,140 64 BLTR T oS LR ER- 1
an47 A550 423 angr 18035
51615 %3 SLASL 1V 51458 67 5800551 . 311,108 26
B25E D2 LE. T LEE L. LR ARG O] 3,15 00
8554 O - L ] 5 FREO3 3B O ¥ 00
!ﬁlﬂ.ﬂ-

INVESTMENT RETURN HISTORY

32 years 2016
9.31%

10 years 2016
6.51%

5 years 2016
8.13%

» 2016 Return

31 years 2015
9.62%

10 years 2015
7.43%

5 years 2015
8.93%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.98%

10 years 2014
8.74%

5 years 2014
11.82%

.09%
$53.9M
8.13%
9.31%
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NORTH ATTLEBORO RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
wEnemss ro. | . | ] 1 1
Sk of the Norih Atietarn B Systemn fof the Year Ended Decembar 11, B8 _ B |
[“__ — i ! 32 years 2016 31years 2015 30 years 2014
_ decnan Tetal * Pyt . 8.59% 8.60% 8.81%
— - ] ] Pudor [
i N s B e, B B B I — 10 years 2016 10 years 2015 10 years 2014
5 Smmpemans Faen 5.98% 6.37% 6.59%
1 [eoon Capts Maragemns savias|  4zess cEan EYTAL 15,848,327 | trorm teel Fusl 1 5 years 2016 5 years 2015 5 years 2014
|t Cagetal Mansgeest 15700 |  voaco| wmmico| maireo 21,0068.00 | trerm thest Fura _ 9.82% 8.74% 11.15%
+ Sbewan Capstal Advitars LLC 1Ta806e | 725028 A48 | teBMET T2 84984 | tom their Furd ’ ’ ’
Fiharmisl ina AP 530 Equlty Fund LIE0D|  Z1m00|  2a0700) gAdne0, 8,354 00 4rom wale of untn |
At iog Fixad bncoma Fund venzoe]  vsasco|  vssaso| s O ey T
P Hodom Emmepeg Mackets ____ —AEQTI  SIMOY  BRAAN 07 — 1 J0OURE4Neom B Fard =
b |vertotel Intematonal fquty 'sns B1ta18] 6k o8R0 n3rin 518 e Fara
- e[ nesn nmn o 5158 oo s > 2016 Return 8.14%
. .08 freem thiir Fund
Loones TsTe| treassl  nsrn|  wama) 10,606, 0% [lrom Saer Fond
e e 16908 oo e e » 2016 Market Value $102.8M
AmottFegas T Frared 58 00 LT 00 IS0 0.0 501 08 F H
o T : e » 2012-2016 (Annualized) 9.82%
- — » 1985-2016 (Annualized) 8.59%
3304 Mansgamani Fass WITITE| 049 | i aum 17,534.88 N
(8308 Customal Fen c
15| Shate Girest Bani & Trat 1 saman s B - % : (e
T6 | Peopir Linked Bark & Trust | I3 samezz|s masrest|3 iaeeabs 8 izetam i sziee
LLd - — — - —
5308 Cuslodial Faes |3 _ismrss|s wamsr |3 inieam |3 iasresr [T |
T 507 investant Corwstatant Fees T T
|38 [anats Anenciaten inc. + 10500005 WM000|%  te80am0 |3 10000 | c ) i
1
[z i 105000(3 10500008 050000 (3 1050000
4307 Invastmens Comsusant Feas Total ] 42,0000 |
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NORTHAMPTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Ancusl of the —— ment System 32 years 2016 31 years 2015 30 years 2014
far the year ended December 31, 2016 9.11% 9.44% 9.77%
Schedule 7: Summary of Investment Related Fees 10 years 2016 10 years 2015 10 years 2014
6.48% 7.48% 8.58%
Q1 2016 Q22016 Q32086 04 2016 Accrsed Total Marked “Paymint
Manager/Vender Payableat  Paid or Value at Methed (M.C.W) 5 years 2016 5 years 2015 5 years 2014
yearEnd  Accuedin  rear End 8.01% 8.88% 11.57%
2016 2018 2018 sYEE e /48
5304 Managemant Fogs
1. The de Burka Group, Inc. (S304-001) 067500 TES0500  B0658.00 T8,703.00 M2BM00 10536111079 c
2 PRIM (5302-0002) 5:208.50 180402 151254 1476.39 10,0014 T14,318.37 H
5304 Management Foes TOTAL BEgIiS0 _ TETUANZ _EZI01EA __ 901753 Fgi00 _ 35gsead » 2016 Return -.46%
» 2016 Market Value $106.5M
S35 Custocks! Faes q
3 St Streot TAEBA0 2340307 2360798 2173060 1451214 141808 c » 2012-2016 (Annualized) 8.01%
5305 Custodial Fees TOTAL TASEN0 _ DiA0a0T 336078 TEEET TA51Z1d _ S141608 » 1985-2016 (Annualized) 9.11%
5307 Ivastment Consultant Fees
S 0.00 0.00 000 000 000 0.00
5307 lewvestment Consultant Fees TOTAL [T 000 6.00 0.00 B0 600
T F]
Mobe: S304 & i Fesess. froom Dy m&l&hmﬁmmmmm&k[ﬂ].m [+ Foes Som Dists Page 54 (g)
*Ne=hiet | C=Check I VWsViire
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NORTHBRIDGE RETIREMENT SYSTEM

Schedule No. 7
Annual Staterment of the Northbridge Retirement System for the Year Ended Decembaer 31, 2016,

Summary of Investment Related Foes

Accrued Tatal Paid or
Payable at Accrued in
ManagerVendor - A complete list is required Q12016 Q22016 Q32018 Q42016  Year End 2016 2018
5304 Management Feas
1 PRIT Fund 3780315 38.5189.09 40,545.95 41,663.92 = 159,932.11
5304 Management Fees TOTAL 37,803.15 39,519.09 40,945.95 41,663.92

5305 Cuslodial Fees
2 HONE

158,932.11

5305 Custodial Fees TOTAL -

5307 Investment Consultant Foes
3 NONE

5307 Invesimant Consultant Fees TOTAL -

53 Managemen Fees

from Distwsaments Page 5, 4. (c)
5305 Custodial Fees

from Disbursements Fage 5, 4. (d)
5307 Investment Consultant Fees

from Disbursaments Fage 5, 4. ()

159,532.11
————

INVESTMENT RETURN HISTORY

32 years 2016
9.26%

10 years 2016
5.15%

5 years 2016
9.25%

» 2016 Return

31 years 2015
9.29%

10 years 2015
5.95%

5 years 2015
7.61%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.58%

10 years 2014
7.10%

5 years 2014
10.17%

8.21%
$31.0M
9.25%
9.26%
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NORWOOD RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the

Retirement System for the Year Ended December 31, 20714
Summary of Investmant Related Faes

Q12016 Q22014 Q32016 Q42016  Accrued  Total Paid Market

MaragerVendor-All ManagersVendors Must Be Listed Payable at or Accrued Walue as

5304 Managemant Feos Year End  in 2014 of 1231116
1 Bosion Company 5,730 96 ITAIRE P00 A0 115.27E08
2 Aganta Capltal 18,608,050 18,788.00 1924300 061800 THTATO0
3 Abardeen 528241 6783TS 760372 BAT2ER 2884240 7,256,545 43
4. Venkbel 13,748,652 13,748 82 L1
5. Drrsersyinal 44 B0 B4 781825341
6. Rhuerbiine Tips 3,750.00 ATH000  3,780.00 ATEO00  15,000.00
S [Rtwnbling Cons Band ERF<E ] 306772 X B 507 0% 2,500.00 1207659 1,484,345 08
8 Rivernbsine 1000 404079 4800 400874 958 08 18000 97,1871 21,388,708 41
9. EwnPaclc B4 538 B AEAFAESHES]
10.  Landmark 49,395.00 1,465,262 00
1 . 5 AR BESEO0  14,13880 1.731.380.70
12 Harzouries! 58,093 00 1011800
13, PaRE 1748087 WIS TGN Zewm 75.860.21 1RATRIZTTD
14, it Hedge AT ES BI0LF 2630847 B3,6&2.T0 000
15 Pril Emesging Market 4,8683.18 Baas \r¥rkal 2548432 7508, 245 52

5304 Management Fees TOTAL 12234186 11825185 1273648 BGTOGAET  TATTRS6  T1458681

5305 Custodial Fees
15, Saate Streal 19,388 87 WAETSA 07424 WETOM  BOTEA S0
16,
17,

5305 Curtodisl Fess TOTAL 1938887 IBERIS 507424 WATA  BO.7EA 53

5307 Irvestment Consultant Fees
18. Plarhbln 24909 1.24099 .24090 14, 85655 708330 24,000 98
19
20.

5307 Investment Consultant Fees TOTAL 12997 113450 11393 1416866 70830 mwess

*Payment
Muethod (Met,
Check, Wirel

;ffﬁii

Wlrahiet

e

fiiigfi

i

INVESTMENT RETURN HISTORY

32 years 2016
8.99%

10 years 2016
6.00%

5 years 2016
8.57%

» 2016 Return

31 years 2015
8.99%

10 years 2015
6.28%

5 years 2015
6.85%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.28%

10 years 2014
7.08%

5 years 2014
8.97%

9.06%
$143.1M
8.57%
8.99%
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PEABODY RETIREMENT SYSTEM

Schedule No. 7

Anmiusl Statement of the Peabody Retirement System for the Year Ended Decernber 31, 2006
Summary of Investment Related Fees

Q1206 02 2016

Accrued Total
Payable st Paid or

03 2036 042016

*Payment

ManagerVendor-All Managers/Vendors Must Be Listed Yiear End Aecrued in Method (N.CW)
5304 Management Fees 2015 2015

1. PRIT Vatue Fund 167,143.059 17350448 17124558 17779321 650,686.36 N

2

3

4,

5

6.

7.

8

a,

10

1L

12

13,

14.
5304 Management Foes TOTAL 167,143.09 17350448 1?-2,.'2-15_53 15.?9!.21 690,686.35
5305 Custodial Fees

15,

16

17.
5305 Custodial Fees TOTAL
5307 investment Consultant Fees

18.

15,

20.

5307 Inwvestment Consultant Fees TOTAL

INVESTMENT RETURN HISTORY

32 years 2016
8.54%

10 years 2016
5.00%

5 years 2016
9.23%

» 2016 Return

31 years 2015
8.56%

10 years 2015
531%

5 years 2015
7.59%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.81%

10 years 2014
5.79%

5 years 2014
10.13%

8.03%
$132.5M
9.23%
8.54%
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PITTSFIELD RETIREMENT SYSTEM

Schedule No. T

ANNUAL STATEMENT OF THE PITTSFIELD RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER M, 2016
Summary of Investment Related Fees

Accrued Total Paid or “Payment
Payable at Accruedin - Mothod
ManagerVendor-A complete list Is required 01 2016 Q22018 a3z018 Q42016 YoarEnd 2016  ZME  (NCW)
1. B304 Managemenl Fees
z. NORTH AMERICAN STRATEGE PTHS 1,609.31 17322 1,680.11 1,428.71 GETEIE N
A PRIT GENERAL ALLOCATION FUMD 144,047 43 159,543,786 150, 836,30 185 384 T3 B-I:I1.522.22 N
&, GENTIHEL REALTY PARTHERS Wi frl ] QLD (vL0 1] 0.00 0.00 N
5 TUCKERMAM REDEVEL & RENOY FD B18.00 502.00 50700 50700 213200 N
8 0.00
T Q.00
& 0.00
g 0.00
10 0.00
1 0.00
12 000
13 000
4 000
5304 Management Foes TOTAL 146, 462.74 153,763 68 162.742.41 157,320.44 000 61032057
15 5305 Custodiel Fees N ] o.00
18 0.00
17 0.00
5305 Cusmtodisl Foos TOTAL 0.00 000 “0.00 000 0.00 0.00
18 8307 Fiduciary imvesiment Advisors 3,750.00 3,750.00 3.750.00 3,750.00 1500000 2 C
19 0.00
20 0.00
8307 Investment Consultant Fees TOTAL 3, 750000 %150.00 3,150.00 3. 750,00 0.00 15,000.00
5304 Management Fess
from Disbursemants Page 5, 4. (=) §10.329.57
5304 Cuslodial Faes
trom Disbursssnants Page 5, 4. (d) 0.0
5307 brweidmant Cordullani Fees
trom Disbursements Page 5, 4. (] 15,000.00

INVESTMENT RETURN HISTORY

32 years 2016
8.11%

10 years 2016
4.73%

5 years 2016
9.13%

» 2016 Return

31 years 2015
8.12%

10 years 2015
5.12%

5 years 2015
1.71%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.35%

10 years 2014
5.68%

5 years 2014
10.17%

7.97%

$123.5M

9.13%
8.11%
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PLYMOUTH RETIREMENT SYSTEM

Schuduls No. 7

Anfmal Szaement o Fthe Tewn of Piymouth Resirement System for the Year Ending December 31, 2016

Suramaary of Invesiment Related Fees

Manager/Vendor - All Masagersfendors Must be Listed
5304 Fois
1 Boston Fartners (ROBECD]
2 wellington Mgt - Equity Fund
3 Waellingzon Mgmt - Bond Fusd
4 Wellington Mgmt - Opporturistc Fund
5 Babpan Capital
B Imrvesco In'tl Growth Truss Fund
7 Boston Advisors
B Boston Trai
9 Wessfield Capital
10 Tamplates Inseml Fonglgs Fund
11 Acadian
12 mtercontinental RE
13 Frit Pool RE.
T4 Brit Alver, Imvestrnent VY 2006 - X016
15 FRIT Hedgpe Fund
16 Black Rock
17 MEIT General Alocation
18 FRumbline Advisors
19 iveien HEgh Yighd Fund

3304 Manapermsent Fae TOTAL
5305 Cugtodial Fees

1 Stabe Saneet Corparation

21 People's United Bank

530F Custodial Fees TOTAL

S07 Imveitmaent Consultant Foet

22 FAduciary Imestrment Advison

30T Investaent Consulnant Fess TOTAL

Accrued
Payable at Total Paid or Payrant
a1 Xl o 3E 03 2086 O 2016 Year End W16 Accrued in D006 Method [N.C.w]
5 AhIRRGE 5 1020056 § 1026147 5 1123480 ] 4116787 Nit
§ 470154 § 474584 % 4388149 ] 500363 % 1944360 Ok
5 9,335.00 5 1029756 $ ah0mIl $ 1050587 5 A0NE 6 Net
5 ihaLAs 1088048 § L3800 ] 1504180 5 SLEIS.0E  Ci
5% 05000 £ 530400 g BEILDD £ T 14700 % L1TL0T Rt
5 1603871 1598080 & 16XTTEY 5 1575412 ] BA0650  Ne
5 SEYLOD §  MEORO0 § i0441.00 ] 1138800 § 4108800 Ok
& G0TL06 5 I5T5RMD § 1s51m -] 1593830 1 109,265 T
5 1L550.4% 5 1020810 § HTE0E0 5 0RELEE  § anem G
§ BIMTS 5 I7B1ATL 5 1B,160.87 £ 1msn % 13,937.67 ] T2 O
§  13,100.00 1331800 5 13.EIL.00 ] 1375600 5 5385400 O
] - ] ] . 5 - 5 Het
5 1643028 L AT AL 5 1650714 5 18agkTL ] GOOSAE  Ne
& &43738% 5 4581710 § 4407375 5 451330 5 180,333.10 Net
§ 2555403 R LY §  M0S0850 § ILEITA9 H 50T A4S Net
§ 11535.4F 5 1285151 § L1016 § 1310459 H] A5,T0L6E  Ne
£ L7 5 2,057.19 ] 2,968,485 . 23TRIAD 5 9,177.59  Het
] B1.50 H DIELD ] Ery E ] ¥ 99roe  § 3ra000 Cu
% 55743 8 583079 ] BEIG.TH % spamig 3 IIAEY et
5 .

% 230456.1% 5 238871 5 24423119 5 17336628 % 10397888 H 995,003.21
4 26E3609 5 S00u00 § . 5 Tsa0G 5 UG &
-1 . § 1M § 1583004 §  SMLiR a5r0a 5 44,000, 31
4 DhARRDY TN 5 158300 § 53k 5 WAM.M 5 13640
§  H,000.00 § 2000000 F1RS000 § 1R, TS0.00 E 150000 Ch

—_—
=TT 5 20,000.00 5 18750000 § 1ATSODO0 5 [ T1.500,00

INVESTMENT RETURN HISTORY

32 years 2016
8.75%

10 years 2016
5.70%

5 years 2016
10.24%

» 2016 Return

31 years 2015
8.77%

10 years 2015
6.26%

5 years 2015
8.42%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.97%

10 years 2014
6.78%

5 years 2014
10.33%

8.19%

$155.1M

10.24%
8.75%
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PLYMOUTH COUNTY RETIREMENT SYSTEM

ANNUAL STATEMENT OF THE PLYMOUTH COUNTY RETIREMENT BOARD INVESTMENT RETURN HISTORY

FOR THE YEAR ENDED DECEMBER 31, 2018

SCHEDULE MO 7 32 years 2016 31 years 2015 30 years 2014
BANAGERVENDOR @ zoie az 28 a3 3ne 42018 ACCRUED PAYABLE TOTAL PAID PAYMENT 9.00% 9.05% 9.35%

BI04 MARAGEMENT FEES YEAR END 3048 ACCRUED 2018 METHOD

Bonton Co Axtel Mgmd auare Q8.1 4,581 2T TAL 83,047 22 < 10 years 2016 10 years 2015 10 years 2014

Eakon Vancs Mansgemant ® 12E,T03.ED 128, 7031.50 [ =

Flalse: Invasiments BT,880.82 TTET.IE 8137228 B7,438.27 13352040 C 4.82% 5.58% 6.40%

Gerevs Capltal 59,374.08 £7,220.00 58,588,00 7,932.00 B0 E

Income Fosearch & Mgmt 38,303.47 0,112,608 #3,002.50 4450092 207,118.84

Lis Mundee Capital 12829003 136300, 144,517.47 148142 116770 c 5 years 2016 5 years 2015 5 years 2014

beDonnall Ind’ | Flosd Mgt 20,5538 10133 29, 21487 .00 A8 VELE B2, 145.50 c 0, 0, 0,

PRIZA T2 82,183.54 1848150 343,357.08 (= 8.47% 7.02% 10.03%

Rkumbling Largs Cap TT4R00 EITRDD 9,404.00 458400 18,838,00 40,827.00 ©

Rbursbling Russsl 1000 111,00 B,449.00 9.784.00 EAMD0 31,783.00 [

1021 Fealty Inc, 0.00 N

ABS Oiffshore BPC 137, 508,00 137,506 05 M

AETOS Alisrnative 132,003,00 122,00000 H

Azcend Ventures B [ X--] H } 2016 Retl.ll'n 7.50%

Ancort Vanturs Cap IV 7,240.00 27,248.00 H

Ascant Vanturs Cap ¥ 92,700.00 $L700.00 H » 2016 Market Value $882.2M

Bailahire Bull-Family 43,883.00 43,883,060 :

BTG Ghobal Tismbarland X0, 58247 I8, 58247 - H 0,

e B0 . . 2080 g B » 2012-2016 (Annualized) 8.47%

Danvar Int] Semall Ca 78,883.00 74,997.00 22,00 B2,488,00 141800 H .

Do Parem ILP * oy * 98200 1riaa7.00 " » 1985-2016 (Annualized) 9.00%

O6F Capitnl Partnors IV E1, 85T .61 B1,867.81 M

C5F Realty Pariners B8,598.51 B8,596.82 N

Erirust 5P3 Opp Fund 5,656,33 5,656.11

Euro Cholce i 881189 1188 H

Buro Choles ¥ 14,107.58 13,300.79 14,531.89 10,531.09 8281278 H

Franklis Templstnn 12,2489 112,248.39 M

Clebuspan Caplisl Pariners 7,349.00 7,349.00 H

Gliobal iInfrastnecius o.og 7358200 43, 8540.00 30,833.00 147, 75500

MGH TS InT1 Equity BT, 13800 B2 4%9.00 BE,3TE.00 B4, 43300 248 457.00 H

Humt Ranoy & Rlﬁ'l‘lq)l'llﬂl B,160.00 E015.00 5,0T0.00 5,070.00 21.316.00 H

Intwicontinental ACE 01 2,T50.08 ZATIDD ‘§42.00 4200 70500 N

Enitsrz entinentsl RAE IV .04 [ 1--] =1 i ] N

Invesco Rraky AB,TREAT BG,TOE .48 B4, 350.53 A3 418 34 186,268.40 M

JP Morgan Maritime 26,527.38 18 08T 45 15,T08.55 28, 908.30 104, 200,79 L

KB Div Emarging Mkls 18,138.00 18,126.00 ]

KBl Intl EAFE Mkt 423, 809,00 433,000.00 H

Lamdmark Eguity B9, 06300 EDEEL.DD N

LGP V1| Offshom 85 ATI00 58,423.00 H

Lew Mander Emarging Mkt 232 865,00 231,869.00 L]

Lewds Equity Partners IV b.00 H

Lewds Equity Partners ¥ 000 H

Lavise Lolchiman Capital TR0 »ER.00 a43 00 417100 2,834.00 L]

Maslrow Plinanclsl 0 13,3200 13,422.00 11,808.00 14,808.00 49,042.00 H

MFRE Cayman LP A4 48700 26,184,00 53100 ,562.00 N

Multl Emiplay Prap Trual 25 641,00 135.841.00 H

Maw Bosion Fumd AT 084,00 47,084.00 H

Rimce Productions Co 0.00

Aimco Aoyalty Partners 0.00 H

Sandor Tour Players 0,00

Bigulor Gl Dia 1K 7.880.00 T.880.00 TA80.00 TAR2.00 30,202.00 ]

THL Credit Bank Loan ** 17,231,00 28,471,00 39,808,00 38,450,00 180,981.00 H

Timveriost Part 14 BET .00 14, 880,00 14, 580.00 14,833.00 &8, 3TE.00 H

TRG Gowth I 2T A18.09 ET A18.00 H

Ratursdon Mge Fes BHRYBIE5R ¢

Manasgemarit Fess Totals TTE 4084 F16,581.43 1,088 810,82 EE14,T12 88 &11,372.42 6,B91, 52859

BI04 Custodial Faas

Gtate Sirest Bank L Truat A5 44347 2,542,582 841,700.40 4027428 21,386.56 232,328.01

5307 Conausnt Fess

Mekats Inveatents A2 455.55 71514 8T B ATLER 41,6848.08 20.833.33 281 434 84

89



QUINCY RETIREMENT SYSTEM

Schedule No.7

ANNUAL STATEMENT OF THE CITY OF QUINCY RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2018

Summary of Invesiment Related Fees

Managerfvandor - All Manager/Viendors must be listed

5304 Management Fees Q1 2016
Aberdeen 69,102.50
Acadian 16,720.00
Brown Advisory

Loomis High Yield Conservative Trust 1074787
PRIM 27,302.10
Rhwmbline Advigons 10,345.00
State Street Global Advisors 11.769.58
UBS Realty 30,834.85
Nichols Assatt 756969
Beach Paint 11.121.10
Brookfield Capital Partners Fund IV 3,565.00
Copper Riock 21,045.44
Stone Harbor 19,504,168
Goldman Sachs 05 - Direct 1.474.00
Galdman Sachs 05 - Manager Fund 344100

Oppeanhaimer 0.00

Adams Street 2010 - Mon US Emarging 2.500.00
Adams Street 2010 - Direct 447400
Adams Street 2010 - US 12,500.00
Adans Street 2010 - Non US Developes 7.500.00
Standard Life 5.794.09
AEW Parners V' 509.00
AEW Partners VI 15,625.00
Colony Realty Partners 1V 18,750.31
Hancock Timber 23,905,00
Ridgemont Equily Partners I

Rockwood Capital Real Estate Fund X 0.00
TA Associatas VIl 10,624 45
TA Associates IX 13,212.03
5304 Management Fees Total 360,536,220
State Street Bank & Trust 6,942.01
5305 Custidial Fees Total 694201
Maketa Investmeant Group A5,.250.00
5307 Investment Consultant Fees Tol 45, 250,00

Q2 2016

7312400
18,021.00

11,468.66
37,767.84
11,015.00

31,087.20
8,204 84
11,413.23
0.00
19,532.85
19,504, 18
1.474.00
3.319.00
0.0
2,500.00
4.472.00
12,500.00
7.500.00
5.683.71
458.00
15,625.00
18,750.31
23.701.48

0.00
10,582.53
13,040.47

360,884.37
4,375.34
4,375.34

45.500.01

45,500.01

Q3 2018

B3 IT2 67
22,573.00
20,630.81
19,360.78
10,080.25
11,708.00
13,127.75
3153682

11,542.19
0.00
20,456 50
18,504,18
1,200.00
3,356.00
0.00
2,500.00
3.213.00
12,500.00
7.500.00
476233
0.00
15,825.00
18,750.31
23,661.04

0.00
8,855.01
12,478.35
379,213.49
4,353.08
4,363.06
45,500.01

45,500.01

Q4 2016

10,283.31

3244141

11,676.76
51,723.00
22,387 67
16,504.18
1,200.00
3,356.00
5,680.33
2,500.00
4,444.00
12,500.00
7,500.00
527154
0.00
15,625.00
18,952.61
2276180

11288412
8.510.12
11,542.72

380,914,307

0.00
30,333.34

30,333.34

Accrued
Payablo at
Yaar End
147,842 .38
23,496.00
23,013.08
20,647 .43

11.370.00
12,751.89

0.00  238120.78
18,104.02
15,104.02
15,168,687

15,166.67

Total
paid or
Accrued

37334254
80.810.00
43 643,60
62.231.84
85,523.80
44.438.00
37 64522

125,860,968
18,1684.53
45 75328
55,388.00
B3.402 26
TB0ET2

£.348.00
1347200
5.690.33
10,000.00
16,603.00
50,000.00
30,000.00
21,481.67
S87.00
62,500.00
75,203.54
84,118,10
0,00

112,8984.12
38, TE2. A2
50,273,657

1,720,669.21
34.774.43
34,774.43
181,750.03

181,750.03

INVESTMENT RETURN HISTORY

32 years 2016
8.08%

10 years 2016
4.42%

5 years 2016
1.47%

» 2016 Return

31 years 2015
8.09%

10 years 2015
4.94%

5 years 2015
5.97%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.40%

10 years 2014
5.84%

5 years 2014
8.71%

7.74%

$300.7M

7.47%
8.08%
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READING RETIREMENT SYSTEM

Schedule No. 7
Annual Statement of the Reading Retiremant System for the Year Ended Decombar 31, 2016

Summary of Investment Related Feos

Q1306 Q22016 Q3 a0E Q43015 Accrued Total * Payment

Managen/Vendor-AR MaragersiVendors Must Be Listed Payable at Paid ¢r Methad (N,C W)

5304 Macagement Fees Year Eng Agcruge in

20%6 2016

. PRIT 153,930.85 160,B61.87 160,930.35 163,973 58 B38M45.95 H
2
i
4
5
B
T
]
4
o
1.
12
13
L]

5304 Management Fees TOTAL ,‘H 12!213? 160,830.35 163,923.88 .0 630,646.95

5305 Cusiofial Fees
15
16
it

5305 Custodial Fees TOTAL

5307 Investment Consultan! Fees
18,
18,
ki)

5307 Investmant Consultant Fess TOTAL

AR

*N=bied | C=Chaeck | Weihire

INVESTMENT RETURN HISTORY

32 years 2016
9.18%

10 years 2016
5.17%

5 years 2016
9.29%

» 2016 Return

31 years 2015
9.22%

10 years 2015
5.99%

5 years 2015
7.63%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.50%

10 years 2014
7.14%

5 years 2014
10.14%

8.14%

$123.9M

9.29%
9.18%
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REVERE RETIREMENT SYSTEM

Schedule 7

Anaual Statement of the Revere Retirement System for the Year Ended December 31, 2016

Summary of Investment Related Fees

Manager/Vendor-All Managers™Vendors Must be Listed

5304 Management Fees
1 PRIT

5304 Management Fees Total

5305 Custodial Fees

5305 Custodial Fees Total

5307 Investment Consultant Fees
18
19
20
5307 Investment Consultant Fees Total

Total All Investment Related Fees

*HHaC=CheckW=Wire

Cuarter 1
2013
$164,398.40

OQuarter 2
2013

5173,517.86

Chuarter 3
2015
$172,488.51

Quarter 4
2015
£178,047.07

Agcrued

Payable
Year End

013

Total Paid
or Accrued in
013

50.00  SGBRASL.E4

§ 16439840 3 17351786 5 17248851 $_178.047.07 5 = 5 6BRASL.84
$0.00 £0.00 $0.00 $0.00 $0.00 £0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 £0.00
S0.00 $0.00 $iL.00 $0.00 S0.00 $0.00

$6A5.451.84

Payment
Method*

(CW)
N

INVESTMENT RETURN HISTORY

32 years 2016
8.29%

10 years 2016
4.96%

5 years 2016
9.08%

» 2016 Return

31 years 2015
8.30%

10 years 2015
5.73%

5 years 2015
7.42%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.54%

10 years 2014
6.84%

5 years 2014
9.79%

8.05%

$135.6M

9.08%
8.29%
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SALEM RETIREMENT SYSTEM

ANNUAL STATEMENT OF THE CITY OF SALEM RETIREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2016

SCHEDULE7
SUMMARY OF INVESTMENT RELATED FEES
Accrued
Payable at Year  Total Paid or
| Q4 2015 Q12016 . Q22015 Q32015 Q4 2015 End 2015 Accrued in 2016
5304 - MANAGEMENT FEES
_ Ascent | | -
Salem Five Money Market | 15.00 15.00
PRIM 177,300.96 185,292.03 195,244 61 199,218.74 757,056.34
5304 - MANAGEMENT FEES TOTAL - 177,31 5.96 185,292.03 195,244 61 199.216.74 - 757,071.34
5305 - CUSTODIAL FEES
State Street -
5305 - CUSTODIAL FEES TOTAL -
5307 - INVESTMENT CONSULTANT FEES
5307 - CONSULTANT FEES TOTAL -
757,071.34

INVESTMENT RETURN HISTORY

32 years 2016
8.03%

10 years 2016
4.27%

5 years 2016
8.73%

» 2016 Return

31 years 2015
8.03%

10 years 2015
4.94%

5 years 2015
7.19%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.28%

10 years 2014
5.47%

5years 2014
9.57%

7.94%

$150.4M

8.73%
8.03%
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SAUGUS RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No. 7
Annual Statement of the S“E Retiremnent System for the Year Ended December 31, 2016
Summary of Investment Related Faes
Q12016 Q22006 Q32016 Q42006 Accued  Total Paid Market *Payment

Manager/Vender-All Managers/Vendars Must Ba Listed Payable at or Accrued Value as Methad (Met,

5304 Management Fees Year End  in 2014 of 12731016 i
L PRIT Fund W TLEMAT  0R1988 11652695 450,601 58 L
2.
3.
d.
L8
-}
7. » 2016 Return
: » 2016 Market Value
10 » 2012-2016 (Annualized)
:‘z » 1985-2016 (Annualized)
13,
14,

5304 Management Faos TOTAL _MEgmM MG anes vems  _ amse — b

5305 Custodial Fees
15,
146,
.

5305 Custodial Fees TOTAL

5307 lvestment Consultant Fees
1B.
19.
20,

5307 Investment Consultant Fees TOTAL
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SHREWSBURY RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the SHEEWSBURY Retirerment System for the year ended December 31, 2018

Summary of Investment Related Fees

ManageriVendor-All Managers/Vendors must be listed

5304 Management Foes

1 PRIT General Allocation Fund
2 PRIT Cone Real Eslate

3 PRIT Domestic Equity Fund
4 PRIT Int] Equity Fund

5 PRIT Doemastic Foed Incoma

Accrued
Payable Total Paid Market * Payment
al year end  of Accrued Walue a8 of Methed
O3 2018 Q32016 Q4 208 2018 in 2016 12312016
ELCH 54881 B0, 5511 X 39374 52,838,609.66 1]
317052 608800 582520 638910 0.00 21,552.91 5,434, 043,11 1]
985521 812041 TA5058  BS51083 0.00 J404E.03 22431 55645 M
186163 188087 211272 2089482 0.00 B,O75.74 4.390,518,37 N
248573 2S106 275782 2H16M 0.00 1070082 11,111.238.80 N

INVESTMENT RETURN HISTORY

32 years 2016
9.06%

10 years 2016
5.89%

5 years 2016
10.17%

31 years 2015
9.06%

10 years 2015
6.27%

5 years 2015
8.37%

30 years 2014
9.35%

10 years 2014
7.09%

5 years 2014
11.09%

904 Management Foss TOTAL > 2016 Return 8.80%
5305 Custodlal Feas » 2016 Market Value $106.8M
§ MONE o e eee o ode oo 0.0 » 2012-2016 (Annualized) 10.17%
£305 Custodial Foes TOTAL .00 B0 ] 500 (] 500 » 1985-2016 (Annualized) 9.06%
5307 Investment Consultant Fees
T Dahaly Associates 5, 00:0. 00 5, 000,00 5,000, 00 5,000.00 i) 20,000.00 [ b= b= i i

5307 Investment Consultant Foes TOTAL ~E000.00  E00000 500000 EOD000 (1] 0, . 0

* M = NET, C = Check, W = Wire
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SOMERVILLE RETIREMENT SYSTEM

Schadule Ne. T

Annual Statement of the Somerville Retirement Board for the Year Ended December 31, 2018

Summary of investment Related Fees

Emymmant
12318016 Mathod (N.C.W)

Acgiied Talal
Payatée at Baklor Market Value
YearEnd  Accruedin e af
ManagerVendor-All MinagersVendors Must Be Listed Q1016 Q22016 Q32016 QM 016 2018 bl
£304 ManagementFees
1 Congress Asset Management Equity 11263834 11025132 11246719 111,887.62 44T 144 4T 127,352 52635
2 Lirard Emerging Markets Equity 3.502.94 3,889.83 448081 4 47385 15.43?:23 1,788.901.78
3 Lazard Intemational Equity 1854448 18,7172 20001875 19.067.04 nm-.m 10,202, 185.05
4 Loomis Sayles Fiosd BSG4309 BASIAAY  GR42045 6581384 362'!.1-21-.10 85,233, 177.40
5 Rhvumbling Advisors (5 & P 500 and 5 & P 600} 2,500.00 2,500.00 2,500.00 2,800.00 m.om-m 10,774,608.03
] UESE Trumbull Propesty 2905070 B951984  E0430.20 6154371 21-1.[)32-.15 T2 044 707 99
5304 Managsment Fees TOTAL 252 31B.T2  Th4 52723 29331640 TB0BTT.H4 114, 3AT.62 1,155 53791 HTW
T Comefica Cusiody B.BDG6 92 B.48235 B.506.32 BAS4 AT 3436002
8305 Custodial Fees TOTAL BB B2 B 452 A5 BEB0G 32 [ E] 34, 380.02
5307 investmant Conauitant Faes TOTAL = = = . - B p
12 1,1 7.93

FOOTHOTES TO SCHEDULE T:

* HWeMet C=Check W= Wire

* = The Somerville Retirement Board does not use an immestment consultant.

T 0 E E ZE ZE

32 years 2016
8.79%

10 years 2016
6.32%

5 years 2016
9.28%

» 2016 Return

INVESTMENT RETURN HISTORY

31 years 2015
8.94%

10 years 2015
7.07%

5 years 2015
8.90%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.21%

10 years 2014
71.67%

5 years 2014
11.55%

4.29%

$242.9M

9.28%
8.79%
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SOUTHBRIDGE RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No. 7
Annual Statement of the Southbridge Reti y for the Year Ended December 31, 2016 32 years 2016 31 years 2015 30 years 2014
y ofl tRelated Feos 7.95% 7.95% 8.17%
10 years 2016 10 years 2015 10 years 2014
Manager/Vendor Qr1 2016  Qtr2 2016  Qir3 2016  Qir4 2016 Accrued Total Payment 3.78% 4.25% 4.68%
Payableat  Paid or Method
%04 Manaqement P . o G 5 years 2016 5 years 2015 5 years 2014
) 8.95% 1.21% 9.35%
PRIT Capital Fund 54,313.73 56,485.56 5002522  60,741.20 0.00 230,565.71 N
5304 Management Fees Total 54,313.73 56,485.56  59,02522  60,741.20 230,565.71
» 2016 Return 8.13%
5305 Custodial Fees
» 2016 Market Value $45.2M
None
» 2012-2016 (Annualized) 8.95%
5305 Custodial Fees Total .
» 1985-2016 (Annualized) 7.95%
5307 Investment Consultant Fees
None 0.00
5307 Investment Consultant Fees Total
Total of Investment Related Fees 54,313.73 5648556  59,02522  60,741.20 0.00 230,565.71
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SPRINGFIELD RETIREMENT SYSTEM

Schedule No. 7
Annual Statement of the SPRINGFIELD Retirement Sytem for the Year Ended Decomber 31, 2018
Summary of Investmant Related Foss

32 years 2016
8.30%

10 years 2016

INVESTMENT RETURN HISTORY

31 years 2015
8.30%

10 years 2015

30 years 2014
8.53%

10 years 2014

ManagesVendoe AN Managersiendara Mot Ba Liated Paid tn Paidin Pald in Paidin  Paybée st m m Mathod | Net 4.99% 5.74% 6.29%
5304 Maragerent Feas a 2008 az 2o a3 z0m 4 o Year End in 2018 Gl Z0M8  Check, Wie)
BOSTON MILLENNLA PARTRERS I 130200 BISE00  JLABS00 JTA0R00 30.00 30,B27.00 $757,801.00 N 5 years 2016 5 years 2015 5 years 2014
BOSTOM MILLENNIA PARTHERS -S54 00 -5E4 OO 1100 -§13.00 $0.00 -§2E8 00 $10.500.00 L} 0 0 0
CRESCENDOD W LP 3000 $0.00 $0.00 40,00 000 2000 $426,701.00 H 9.37% 7.73% 10.07%
PRAT CORD FUND $ILR05000  SMOEZ2TS AO0TI5739  SY6G,HZ02 000 §1,520,7E597 $205.516,800.81 N
PRIT CASH FUND $000 00 $000 00 200 oo $1,003, 803 57 L}
EMM Managamant Fess TOTAL M0 48551 RIS TS S0 THAFE  -SA00 042 00 -$15XI 864 0T 5208 355005 34
R b 2016 Return 8.43%
. we owmeome re e » 2016 Market Value $298.7M
5305 Custodial Feas TOTAL 032 $0.00 0,00 o0 $0.03 000 .
» 2012-2016 (Annualized) 9.37%
S0 Imesstmant Commutant Foes S0 w0 - s 500 a0 » 1985-2016 (Annualized) 8.30%
8307 krrvestment Congultant Fees TOTAL 30.00 30.00 30.00 000 30.00 30.00
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STONEHAM RETIREMENT SYSTEM

Schodule No. 7

Annual §

1 of the Sioneh,

Retirmmant System for the Year Ended Decomber 31, 2018

Summary of Investment Related Fees

Managerendor-All ManagersNendors Must Be Listed Accrued Total Pald Markat
. Payable at or Accrued Value as
5304 Management Fees a1 2016 Q2 2016 Q3 2018 o4 2018 Yoar-End in 2018 pE120ANE
SEI Public Markast Funds nfa 43,937.60 &0.E14.11 56.121.88 14987368 &0 422 308.12
SE| Lange Cap index Fund na B9800
SE| Extengisd Markst Index Fund n'a B55.00
SE| World Egquity Ex-LiS Fund na 5,919,00
SEI Emarging Markets Equity Fund nia 1,457.00
5E| Emerging Markets Debt Fund iy 1§TT.00
SEI Core Foosd Income Fund nfa 2,168.00
SE1 High Yield Bong Fund na 4,0M7.00
SEl Dynamic Asset Allocation Fund ] 875.00
SEI Govornment Furs! nia 0o
060600
PRIT Core Reald Estates Fund Q.00 08T 19 &,487.16 B8.857.78 15,442.11 282 549,90
PRIT Hdge Furds 12,502 22 12,1680.62 11,376.18 EFEIREv) 4B, 450,34 3,850,624, 50
PRIT Privale Equity V' 2018 Dog 15.82 41755 30581 74318 2810533
PRIT Ganaral Allocation AT, TE4.28 27.768.78 a5.a08.ET v ragar 120,198.80 20,550.430042
63  Managemant Fees TOTAL 50,345 50 B0,028.90 B!_,Bﬂd-ﬁ IMJ'IM_..B:. 000 3!&?’13 il ?I}?‘Qﬁﬂﬂ
5304 Management Fawes TOTAL i 202613 247207 0.00 00 4,458 20
5305 Cusicdial Fees m'a a3 58 1,07532 1,218.68 3,237 64
530§ Custodial Fees TOTAL .00 B3 Fd 1,075.32 1, 21868 I:Illll-@II 3, 23764
537  Investment Consultan! Foes 5 000,00 B.T50.00 8,780.00 8,780.00 8,750.00 £0,000.00
§30T  Investmant Consultant Fees TOTAL &, 000,00 B T50.00 8, 750.00 B 75000 B, 75000 41 000,00

* Mmhl J CoCheck [idaiiies

* Payment
Method

[N, C. W)
N

=TETEE

INVESTMENT RETURN HISTORY

32 years 2016
8.76%

10 years 2016
5.26%

5 years 2016
9.48%

» 2016 Return

31 years 2015
8.74%

10 years 2015
5.95%

5 years 2015
7.57%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.00%

10 years 2014
7.10%

5 years 2014
10.11%

9.42%
$79.9M
9.48%
8.76%
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SWAMPSCOTT RETIREMENT SYSTEM

Schedule No. 7

Annual Statement of the Swampscott Contributory Retirement System for the year Ended December 31, 2016

Summary of Investment Related Fees

Managers
#5304 Management Fees

. Trust and Fiduciary

. Intercontinental

. North Sky VC

. North Sky LBO

Prim

. Alger Capital Appreciation

oMo s W R e

Grand Total

#5304 Management Fees TOTAL

# 5305 Custodial Fees

#5305 Custodial Fees TOTAL

# 5307 Investment Consultant Fees

#5307 Investment Consultant Fees TOTAL

Grand Total
*N=Net/C=Check/W=Wire

03/24/2017
Alger does not show in #5304

0.00
963.00
1,746.86
1,262.27
44,888.23
10,821.12
59,681.48
59,681.48
1,948.50
1,948.50

2,500.00

2,500.00

4,046.00
865.00
1,672.72
1,098.64
45,818.27
11,330.83
64,831.46
64,831.46
5,845.50
5,845.50

10,000.00

10,000.00

4,158.63
330.00
1,612.50
1,017.42
50,940.97
11,960.42
70,019.94
70,019.94
4,450.47
4,450.47

0.00

0.00

5,916.13
330.00
0.00
0.00
51,982.91
11,973.80
70,202.84
70,202.84
4,367.72
4,367.72

5,000.00

5,000.00

Accrued
Payable at
Year End
12/31/2016

0.00

2,911.77

2,911.77

8,750.00

8,750.00

Total
Paid or
Accrued in
12/31/2016

14,120.76
2,488.00
5,032.08
3,378.33

193,630.38

46,086.17

264,735.72

264,735.72

19,523.96

26,250.00

*Payment
Method
(N,C,W)

Zzzzz2n

INVESTMENT RETURN HISTORY

32 years 2016
8.94%

10 years 2016
5.31%

5 years 2016
9.75%

» 2016 Return

31 years 2015
9.03%

10 years 2015
5.81%

5 years 2015
8.03%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.29%

10 years 2014
6.54%

5 years 2014
9.85%

6.42%
$48.9M
9.75%
8.94%
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TAUNTON RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedule No. 7 [ ! | | B - —
S I‘:d:rw?f’%m&ﬂ : fmhﬂ'"ﬁr'dmmwsl‘jt | Accrucd Payable at | Total Paidor |*Payment Method | 32 years 2016 31years 2015 30 years 2014
Manager/Vendar Q12016 | Q22006 | Q32016 | Q42016 ¥ear End 2016 | Actrued In 2016 | [Net, Check, Wire} 9.51% 9.59% 9.87%

| _|5304 Managerment Fees 1
1| BlackRock Vesey 5t. Fund IV (ERISAL, LP, 5 T 1% 0562005 2033400 |5  9A9A.00 |5 15 40690.00 Mt
2[Boston Millennia Partners, LP., s S600 5 5600 % - |3 1:00)% - 15 233,00 | Met ORI LRt JLOGETERR
3| Boston Millenria Partners I, LF. $ 506005 1045008 - |s 25980008 - |5 454900 [Net 5.99% 6.55% 6.98%

&l Brandywine Int Opp. Fived Income Fund § 8758305 0509531 § 951872 |§ 97774208 $  39,70047 |Net ]

__5|Ceres Fanms LLC 5 093543 (5 MEAS1B1[5 0 - [§ 45208575 < |5 9259576 Net 5 years 2016 5 years 2015 5 years 2014
C.5. McKee, LP. 5 - |$ 1283305 |$ 13,043.33 | § 13,08660 |5 12,748.45 | $ 51,7004 |Check 9.37% 7.97% 10.80%
'i'.'DIN.IH'I-'IWNM]:Iﬂ-,LlI: - - 5 4508356 |5 5200554 |5 5434045 5 56,506.53 | 5 21198508 |Check
B Denver investments $ 1156600 | § 1L,027.00 | § 12,683.00 | § 12,27600 | 5 < |5 47.552.00 |Net

|_#{Eamest Partners, LLE § - |8 - | - 15111806315 - |5 11190631 |Net
10| Frartier Capital Mgmt. 5 $ 1024851 | 5 1500310 5 1568517 | 5 - |5 4183378 |Check _
11[Glovista Ivestments LLE 3 - |S 880068 |5 025690 |5 067509 |%  O88632 |§  37G10.80 |Check

| 12]Herndon Capital Maragement s $ 10951315 887655 - s - |5 1975900 [Check » 2016 Return 7.03%
13{Intevcontinental Real Estate Fund I 3 - |5 BBEOC. 5 G1B00|§ 472003 $ 177800 |Met
141 inental LL.5. REIF ] - Iis 57,543,356 | 5 -~ | § 174,32L70 | 5 3 zsmﬁs.uﬁiun T » 2016 Market Value $275.5M
15| Ireson Pantnership Fund IV, LIP, 5 558045 5 531440 5 531440 |5 531440 | 5 5 21,523.65 |Checl A
16, Invesco Equity Real Estate Securities Fund | 5 1:.:3?.75is B705.75 | 5 1848317 |5 13,07451)% §  52,4001B |Net T > 2012-2016 (Annualized) 9.37%
17| Invesco Core Real Estate Fund USA |5 3527698 | 5 3569083 | 3697358 |5 37,53955 | § S 14548394 |Net _ ; 0

- 3kong Whar RaalEstte Faeiners LiE T aamsi]s semmlt semmli amsls . |5 pessslhe > 1985-2016 (Annualized) 9.51%
15| Manydide Cone-Plus Fixed Ingome 1% 578559 |5 G9.78356 (% 1002627 |5 10.388.04 | 5 5 35,983 85 |Net
20 Molpus Woodlands Fund I, LF. 5 - |5 596000 | % 587300 (% 11811005 — 1% 73.653.00 |Net
21|Munder (Victory) Capital Management | $ - | $ 26854006 1790400|% 1383000|% 1381500 |$ 7140000 |Check
22| Polen Capital Management § 3187000 | § 3173230 | § 3123348 | & 3268227 | § - |5 13751809 [Check
23[State Street Glonal Advisars § 344730 |% 331550 % 460936 |5 G045H |5 - |5 1747077 [Nt
24[Systematic Financlal Mgmt., LP. 5 - | 1s - |5 2978507 % - |5 29,255.07 |Check
25| Timbervest Partners 1], LP. s < |$ 13576000 % 1430000 |§ 33,377.00 | § $ 6125300 |Met ]
26| Vontobel Asset Management § 17.13532] 6 1804098 |5 1875893 |5 1757797 |5 15 7151120 [Ner
7| Weaver-Rarksdale & fssoc-Fhued Income 3 < |5 BIW0IE|5 BATAZ|S BA4RIS |5 BI97.88 | 3 33,307.74 |Net
28] wells Capital Mgmt. 5 - s - |5 18e500|$ 2580255 3638406 |§  66,369.31 |Net
{5304 Manngement Fres TOTAL 5 16094134 | § 378,569.41 | § 332,473.98 | § 706,902.02 | § 127,556.24 | & 1.706,344.99

- ) |
1[51ate Street Bank s $ - |5 BzB0a57 % is 77,231.91 | 5 16003658 |Wire

5305 Custodial Fees TOTAL 5 $ - | % m2m04.57 % ] 77,231.51 | 5 160,036.88

5307 investment Conguftant Fegs — I I '

1| Dahah Associates 5 5 15750.00 | 5 37.500.00 5 - 5 18,750.00 | 5 T5,000.00 | Checi
5307 t Consultant Fees TOTAL 3 § 18,750.00 | 5 37.500.00 | 5 - s 18,750.00 | & 75,000.00
i 1 $ 1,991,451.87
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WAKEFIELD RETIREMENT SYSTEM

Schodule No. T

Annainl Stabpment of the Wakofield Retiremont System for the yoar onded December 31, 201§

Summary of Investment Ralabed Feas

Coalogial Py

g 8

Custodial Feos Total

53T Ievvesimen] Consuliand Fons

s30T Prrvesimard Corgullant Foos Total

et | CeChack J Vs Wins

Aciruid Tatal
Payabie a1 Paid or
Yeu End Accraed in
)] 0318 o338 Q4 2018 2018 018
TITEREOZ 138,568 52 141,027.20 144 20730
132,828,032 138 B2 52 141,027.20 144, 70738 554,731.12
0.00 (1] 0.00 [ X] .00
0.00 0.0 0.00 0.8 0,00

Mol (MC)

INVESTMENT RETURN HISTORY

32 years 2016
9.57%

10 years 2016
5.16%

5 years 2016
9.29%

31 years 2015
9.61%

10 years 2015
5.98%

5 years 2015
7.67%

» 2016 Return
» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.90%

10 years 2014
7.12%

5 years 2014
10.18%

8.09%

$108.0M

9.29%
9.57%

102



WALTHAM RETIREMENT SYSTEM

ANNUKL STATEMENT OF THE CITY OF WALTHAM RETIREMINT SYSTEM FOR THE YIAR INDOD DUCENGBER 31, 2006 INVESTMENT RETURN HISTORY
SCHEDULE NO. T
TRy S WAL et P 32 years 2016 31 years 2015 30 years 2014
st ecrvedin  Weinod 1€, 8.61% 8.62% 8.86%
Wanage WansorAll Mansgesiiendon Must Be Lisisd LT a3 30 RS Q43018 Yea End 2008 14 W
I Wanacuaed Foes
1 DO Aacent Vestrs Pariens 11 . . . . ‘ o Caeed <M Fens 10 years 2016 10 years 2015 10 years 2014
4 (003 eemortreresl BE Fund B 3,404 3,008 00 LRLT 1,100 2 A.E8) 00 H 0 0
3 0004 SNVESCO Verdss Parinstwp P Furd 0" - A3800 8400 33400 a LASLO0 H 5.07% 5.59% 6.14%
3 O0CS WWESCO US Buyou Partenieg LP Fud 6T (E-r ] 00 =11, S&T.00 a 4,170 H
4 D006 IWEBCO Ror-US Buyeut Parversnig P Funsd i 0 S0 e g a0 . L1800 W 5 years 2016 5 years 2015 5years 2014
& 0007 PENT Carersl Alodalen Furd F T A5 B T2 L i 1 ] Al A AT g BF L THOUDS H 9 66% 8 23% 10 76%
& 0008 Precwoe Capdsl Specel Oppersbes Fund i1 1z 3,807.00 188000 208000 . 12,2400 L] : ) :
¥ 008 HEP Futa i (LLIEY Y AWToe s 0T . nearm L]
B oD HUNT RA Fuse ERCT 3300 10000 ABIT.00 . 12,386,000 L
W GEdi SEBNT AR Fund ET- T 7,508 00 3535 00 7.8 00 . A ESE D0 L}
W G0 VES Wazrenes Pariran P FLRT T W Lot Lt - A L
M 0 PRT Cvw el Estite Fursd . 11,0055 [T . b HE L] 4 2016 Return 8.46%
12 0% PRT Hedgs Pard . . I8 4% FLETETLY N
T3 oo SEILorge Cog Déssiplieed Furd . . EEET . LIS 1367820 w
B 04 35 Loge Cap Dol : : b : waw om0 W » 2016 Market Value $217.0M
W o SO Bameont s o : : b D Dum cwe ow > 2012-2016 (Annualized) 9.66%
W et SEI Workd Equily e Fund . . LR - EE LT 159423 W .
W s SEI Emenging Martsts. Equity Fund - . L T . LT FRLTE ] W > 1985'2016 (Annuallzed) 8-61%
w0833 SEI High Yied Bond Fand . . LT E AT BA5SAE w
30 0023 SEI Core Fioed iatowms Fusd = . EToE . L 2 1575237 w
2 0034 SEI Ererging Mirieis Debd Furd s . LR . arLE E81LTE w
7 00o% SEI Meney Makel Furd E = wr - FF.] 002 w
S84 Management Fass TOTAL 302, A44.40 2%, 46 EL H7T,14947  1ETET4IE 63,128 84 1,043 38238
® Paymecti = 04 3015 « 01, G2, & 05 b8
KM Ciatoniat Fam
F-1 Einba Sareel Bark & Thusl Compity RLE T RLE TR L E - Lo w
24 ] - s Taia_ . 2 8 011 103155 w
5384 Cuntindial P TOTAL 1136467 11.516.15 310930 . FRITTT 1437803
BET e Cordalland Fesd
" F oy Fromtirard Adenon ATH00 8, 75000 B 7500 . AT 15.000.00 [4
SMT Wrerstmant Consultant Fees TOTAL TELOG 7500 TEO.00 . 875000 35,000.50
1,113, 26041
R Mgt P 1045982 26
i Dl i Yaa. Pae B, 4 (€]
SIS bbbl ik IR
Frews Crilar sarae s ga B, 4 |2}
5307 Wvendrand Cormutund Fasa. 35,000.00
Srom Cintrsram Page 5, 4. [#
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WATERTOWN RETIREMENT SYSTEM

Watertoion Betirement Spstem

ANNUAL STATEMENT of the WATERTOWMN Retirerment System for the Year Ended December 31, 2016

Summary of invastmen! Related Fees

#anagesVandor-A1) ManagersiVendors Must Be
BI04 Managoemart Foos:

Acodan intemational Smal Cap
PRIT Private Equity WY

PRIT Cona Resl Estats

Brandysing Global

Lew Munger MID Cap

Guggenhaim High Yield

Cobambia UG Equity

Intercontirental RE 11l

PRIT Domestic Eguity

PRIT Hadge Fund

MIFS Irteinational Equlty

BiackRock Global Allocation
Walington Doperunstic Investment
Mew Bosfon Fund

RCP Acvsors

Aspanal Resl Estale

Eamast Panner [rsematianal Equiny
IRM Cone Bond Fund

Walington Smal Cap
Intescantinantsl RE IV

Mada Veriures

5304 Management Fees Total b 1

DU @@ R

e L
Eguuqnu;um—-

BA0S Custody Fees:
1 Siabe Sines! Bank & Trust Company

ST Irvestment Conaulting Fees:
1 Fiduciary Investmen! Advisarns.

O 206

TA32.00
1.758.41
14,160,590

3,058 82
12 56500

4,855.59
18,037.84

1.532.00

3,267 37
35,342 36
18,823 4

251041
164,00
562500
1,856.00
28,508 48
1482521
864018
227.00

EERETN - R

0,085.54
B,085.54

H17.500.00

LATS00.00

Q2 2018

8,878,00
23,975.50
14,723.69
332333
13,504,00
5,120.43
22,728.44
1.378.00
275453
3317061
18,480.42
21782
13,524,580
8100
S580.79
1.857.00
28,108.23
14,300.83
7804 84

5 fa44310.5

6417.78
§ . G4T.TR

17,500.00

Q3 e

B, 74500
2350941
1510285

3ATRTS
15,0358 00

26,143 57
128800
291260

15454 40

23,2047

24 60508

14,194,786

3,086 27
1,856 00
7 296,00
14,3373
863038

% 150,815.37

5,860.75
5 6,080.75

18,025.00

§. 17500.0000 5 18,025.00

Payable at Yoar

04 2016

8,672.00
24 B35BT
16,159,30

412572
15,356 .00
12,480 TR
13,241.55

471.00

3,7190.75
35,204 37
2219539
24 524 53
15,347 28

1,803 64
17,872 00
15,971.53

8,323 08

F 143542 062 5 -

740478

§  TAMTE 5.

18,025.00

B An2ERerE

Accred

End 2016

R N L L e

Ll ]

Total Fald or
Acorued in 2018

77.TI500
BATRAR
£0,185.83
13,981.62
56,857.00
2244500
80,480.40
£,812.00
12,125,685
128,180.74
8238205
7273753
78,888 21
21.00

14 37206
TA14.00
$6,874.71
£8,331,25
34,480,45
00

-3 A8 TTT. 86

8 ITITTES

71,080.00
108009

BE5.07H85.

Markot Value ag
of 127316

352653543
1,648,503 67
13,743,766.05
3,626,002.55
B.306.004.08
4172780 54
16,206 512 84
263,044.00
12,158,767.02
11,360.734.31
11,996, 715.03
13,787 409 75
676,117 53
18,783.00
1,380,428 54
403.763.00
1103716562
2,709 87663
4.518,17585
19,278.00
X0
“5.153,048,712.73

Payment
(NLC.W)

INVESTMENT RETURN HISTORY

32 years 2016
8.22%

10 years 2016
4.96%

5 years 2016
8.99%

» 2016 Return

31 years 2015
8.26%

10 years 2015
5.77%

5 years 2015
7.45%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.46%

10 years 2014
6.11%

5 years 2014
9.72%

6.98%
$154.1M
8.99%
8.22%
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WEBSTER RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
SchadeaPo. ¥ et 32 years 2016 31 years 2015 30 years 2014
Annual Statementofthe  Retirement System for the Year Ended December 31, 2016 3.06% 8.07% 8.32%
Summary of Investment Related Fees
12016 Q22014 Q3206 Q42006 Accrued  Total Pald Market *Payrmant 10 years 2016 10 years 2015 10 years 2014
ManagersVendars Must Be Listed Payable st or Accrued Vialue a3 Method (Mat, 5.66% 6.12% 6.84%
5304 Management Fees Year End  in 2016 of12/31/16  Chack, Wire] 0070 21470 258
L
2 Rhumbline Advisers 1,08085 118422 10340 2378.38 474665 5 years 2016 5 years 2015 5 years 2014
3. Loomis Sayles 819464 B54203 BAETEO07T  B.B95T0 34,508 44 9.32% 7.72% 10.57%
4. Lee Munder 856328 016530 967430 9,978.60 37.381.57
5 HGK 6,500.00 895100 965300  9.557.00 A7,680,00
" PRIMPEV 176618 1,487.50 1,157.88 121787 5,620.53
S PRMCORERE. 368250 383761 358092 1090016 22,010.19 > 2016 Return 7.82%
: ) 367.40 2220322
g  PRIMHEDGEFUNDS 780000 7322 Gm > 2016 Market Value §32.4M
‘; » 2012-2016 (Annualized) 9.32%
1. » 1985-2016 (Annualized) 8.06%
12
i3
14,
5304 Management Fees TOTAL 40,386.30 40,530,898 3991721 4332511 164,159.60
5305 Custodial Fees
15.
16, State Street Bank 11,118.02 11,118.02 11,11902  11,118.02 44 4T6.08
17,
5305 Custedial Fess TOTAL 11,419.02 11,1802 11,118.02 11,119.02 42,476.08
5307 Investmant Consultant Fees
18,
19.
20, Wainwright Investment Counse 12,500.00 1250000 12,500.00 12,500.00 50,000.00
5307 Investment Consultant Fees TOTAL 12,500.00 12,500.00 1 00 12,500.00 50,000.00
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WELLESLEY RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY

Schedule No. 7
Annual Staternent of the Wellesley Retirament System for the Year Ended Decembaer 31, 2016 32 years 2016 31 years 2015 30 years 2014
Summary of lnvastment Refated Fees 9.86% 9.92% 10.22%
Accrued Total Paid Market Value
Payable al or Accrued as of *Paymun 10 years 2016 10 years 2015 10 years 2014
5304 Management Fees PRIT $ 19953338 § 20035106 $ 20838401 § 21910057 § - § BI6ME0Z § 16207740176 Nel 5 years 2016 5 years 2015 5 years 2014
5304 Management Fees TOTAL £ 19953338 3 200351.08 3§ 20838401 § 21910057 § - % B36340.02 35 16207749178 9.27% 7.63% 10.15%
5305 Custocial Fees 5 - 5 - & - 5 - 5 - 8 ] -
5306 Custocial Fees TOTAL 5 - 5 - 5 - 5 - 5 - 5 5 = > 2016 Return 8.11%
5307 Consultant Fees . . s - . s . s . s . 5 : » 2016 Market Value $164.3M
5307 Connuillpnt Fosa TOTAL - = i i § i § — - % - 5 d » 2012-2016 (Annualized) 9.27%

» 1985-2016 (Annualized) 9.86%
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WEST SPRINGFIELD RETIREMENT SYSTEM

Annual Statement of the West Springfield Retirement System for the Year Ended December 31, 2016

Schedule No. 7
Summary of Investment Related Fees
Accrued Total
ManagerVendor-All ManagersiVendors Must Be Listed 151 Qir 2096 2nd Qir 2006 3rd Qir 2016 4th Qir 2096 Payable at Paid or
Year End Accrued
5304 Management Fees 2016 in 2016
The de Burle Group 47 222.00 T1.970.00 T4N5E00 T72.560.00 24,.121.00 290.071.00
AmSouth Timber Fund 7,728.00 7.587.00 7.586.00 7.542.00 0,00 30.444.00
5304 Management Fees Total 54,951.00 79.557.00  81.784.00 £0,102.00 2412100 32051500
5305 Custodial Fees
State Streat Bank and Trust 527385 17 412 67 22.686.32
Comerica (as of May 2016) 4.985.95 7658121 7.440.74 20.108.90
5305 Custedial Fees Total 5.273.65 17,412 67 4,986.65 7.681.21 T.440.74 42 TH5.22
5307 Investment Consultant Fees
NiA
5307 Investmant Consultant Fees Total 0.00 0,00 0.00 0.00 X 0.00
—re——rrm——
METET.a2

*Paymaent
Mathod
(M.CW)

INVESTMENT RETURN HISTORY

32 years 2016
7.94%

10 years 2016
5.26%

5 years 2016
8.06%

» 2016 Return

31 years 2015
8.21%

10 years 2015
6.11%

5 years 2015
8.88%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.52%

10 years 2014
6.89%

5 years 2014
11.59%

-15%
$98.4M
8.06%
7.94%
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WESTFIELD RETIREMENT SYSTEM

Schedule No. 7 (revised for carried interest)
Annual of the Westfield Retirement System for the Year Ended December 31, 2016 INVESTMENT RETURN HISTORY
Summary of Investment Related Fees
Manager/Vendor-All Managers/Vendors Must be Listed Q42015 Q12016 Q22016 Q32016 Q42016 Accrued  Total *Payment 32 years 2016 31 years 2015 30 years 2014
5304 Management Fees Payableat Paidor  Market Method
Yearend  Accruedin Valueas (N,C,W) 8.75% 8.77% 8.95%
2016 2016 of 12/31/16
1172 COLUMBIA MGMT US CONTRARIAN CORE PRIVATE FD 33,863.39  35747.28 36962.62  37,375.75 28,337,647.61 N 143,949.04
172 IRIDIAN PRIVATE BUSINESS VALUE EQ FD 0.00 0.00 0.00 0.00 0.00 N 0.00 10 years 2016 10 years 2015 10 years 2014
1172 LOOMIS SAYLES SMALL CAP GROWTH TR 1452242 447336 0.00 0.00 0.00 N 18,995.78
172 LOOMIS SAYLES SMALL CAP GROWTH CIT FD 000 1351488 1451871  14,905.40 6,247,217.10 C 42,938.99 6.34% 6.67% 6.96%
1172 LOOMIS SAYLES SMALL CAP VALUE FD 1498821 1501044 1626648  18,597.14 9,388,533.14 N 64,862.27
1172 SSGA EMERGING MARKETS INDEX NL FD 81493 139674 231004 228741 3,332,263.72 C 6,809.12 5 years 2016 5 years 2015 5 years 2014
1172 SSGA MSCI EAFE INDEX NL FD 147332 154117 1,396.67 1,199.86 5,180,088.13 C 5,611.02 DEarSIZULL) WEIHAND DIEArSIEUIS
172 SSGA S&P 500 FLAGSHIP 96552 127078  1,060.14 1,364.51 12,125,238.27 C 4,660.95 10.93% 9.27% 11.08%
1172 SSGA S&P MIDCAP 400 INDEX NL FD 424.64 46152 428.80 724.95 6,557,638.01 C 2,039.89
1172 THE BOSTON COMPANY ASSET MANAGEMENT, LLC 1904296 1946571 2046494  21,675.54 19,267,146.93 C 80,649.15
1172 THE BOSTON COMPANY MID CAP FUND 854205 933803 976277  11,359.23 8,127,771.05 C 39,002.08
1174 FISHER INTL GR 1750811 1530273  12,05467  11,277.79 3,608,892.00 C 56,143.30
1174 LAZARD INTL 21,42945  21,365.16 22,304.13  21,429.45 11,460,921.48 N 86,528.19
1174 RBC INTL 2592673 28,4700 29,546.03  30,247.25 12,975,339.92 C 114,194.01
1174 WASATCH 0.00 0.00 0.00 0.00 3,447,975.87 N 0.00 » 2016 Return 8.14%
1174 WELLS FARGO 818327 915037 999323  10,067.96 3,866,858.92 C 37,394.83
1181 INCOME RESEARCH & MGMT TOTAL RETURN 14,767.06  14,054.85 14,264.95  12,583.54 13,542,765.81 C 55,670.40 > 201 6 Market Value 5207,4M
1181 SSGA U.S. HIGH YIELD INDEX NL STRATEGY FD 317344 198492 146327 117151 2,249,450.86 C 7,793.14
1181 SSGA US TIPS 648.17 844.87 841.09 751.75 5,075,301.39 C 3,085.88 » 2012-2016 (Annualized) 10.93%
1193 CONSTITIONAL CAPITAL IRONSIDES CO INVESTMENT FD I 135201 611966 611966  6194.55 as of 12/31/16 3,672,399.33 N 19,785.88
1193 CONSTITIONAL CAPITAL IRONSIDES CO INVESTMENT FD Il 1890411 1864754 1864754  18,852.46 as of 12/31/16 8,2915,390.57 N 75,051.65 .
1193 CONSTITUTION CAPITAL PARTNERS IRONSIDES PARTNER FD II 2079452 2051229 20,512.29  20,737.71 as of 12/31/16 7,430,392.66 N 82,556.81 » 1985-2016 (Annuallzed) 8.75%
1193 CONSTITUTION CAPITAL PARTNERS IRONSIDES PARTNER FD il 0.00 000 1847483 as of 12/31/16 1,329,780.29 N 18,474.83
1193 HAMILTON LANE CO INVESTMENT FUND Il 9,335.00 943.00 32,749.00  34,646.00 2,951,396.00 N 75,787.00
1194 INTERCONTINENTAL BUILD REAL ESTATE INVESTMENT FD 4,868.00  4,868.00  8637.00  8996.00 4,392,410.00 N 27,369.00
1194 LONG WHARF RE PARTNERS 22,43837  22,07471 22,251.00  22,684.94 1,560,625.72 N 89,449.02
1194 PRIM CORE REAL ESTATE FD 1094984  7,75270  7,25234  3,952.17 3,625,792.44 N 29,907.05
1194 TERRACAP PTN II INSTL 1292656 1265446 12,266.74  12,266.74 5130,071.17 N 50,114.50
1194 TERRACAP PTN 11l INSTL 217,697.23  68,972.50  -9,447.00  28,835.00 9,139,341.19 N 306,057.73
1197 PRIM HEDGE FUND 682184 660899 567.92 614.60 192,686.84 N 14,613.35
5304 Management Fees TOTAL 41,050.64  516,590.00 360,664.66 332,175.09  309,014.49
203,131,336.42 1,559,494.86
Professional fees Carried Interest
CONSTITIONAL CAPITAL IRONSIDES CO INVESTMENT FD Il 10,424.58 1,637.37
CONSTITIONAL CAPITAL IRONSIDES CO INVESTMENT FD i 4,362.82 127,124.41
CONSTITUTION CAPITAL PARTNERS IRONSIDES PARTNER FD I 8,578.00 -7,639.32
CONSTITUTION CAPITAL PARTNERS IRONSIDES PARTNER FD lli 0.00 0.00
TERRACAP PTN II INSTL -24,533.48 502,360.18
TERRACAP PTN IIl INSTL 309,773.85 389,731.00

108



WEYMOUTH RETIREMENT SYSTEM

INVESTMENT RETURN HISTORY
Schedula No. 7
Annual Statement of the Weymouth Retirement System for the Year Ended December 31, 2016 32 years 2016 31 years 2015 30 years 2014
Summary of Investment Related Fees 9.73% 9.81% 10.12%
Q23016 Q3206 04 2016 Accrued Todal *Paymaert
ManagerVendor-All ManagersiVendors Must Be Listed i . Baid or Method (N,C.W) 10 years 2016 10 years 2015 10 years 2014
Year End  Accrued in 5.19% 6.01% 6.81%
5304 Management Fees 2016 2016
5 years 2016 5 years 2015 5 years 2014
1. Aberdean 2102019 22 878,40 I3 BI2 53 23,027 63 90 54875 ] _yo— _yo— _y—
2. Acadian Intermational 4.553.00 4.582.00 4.308.00 420700  177M00 C 9.28% 7.45% 10.22%
1. BlackRock Stralegic Inoorme T.T2ATE 9 858 51 T.383.19 T402 68 3215815 L]
4, Boston Co. 2387325 24 75415 27.088.51 #8387 96 104, 113,87 c
5. Brandywine Global 280364 £ 8TE51 5.244.44 432164 1984623 N
§. Harbourvest Buyout & 200000 3.735.00 3.708.00 3,739.00 15,391.00 N
7. HarbaurVest Credit Opp §33.00 62200 821,00 GE 00 279800 N » 2016 Return 7.17%
8. Harbourvast Venture 2. 100,00 1.871.00 1.870.00 1,.873.00 7.714.00 N
9. Intercontinentsl Real Estate 688.00 818.00 236,00 238.00 177800 N » 2016 Market Value $177.2M
10. Invesco B8,975.58 B8,843.00 6,843.00 6,643 .00 26,904 55 [+ .
11, Ironsides Co-lnvestment B11.97 61197 519,48 917.06 275048 N » 2012-2016 (Annualized) 9.28%
12. Ironsides Pil‘ll'iﬂl'shlp 3,725 3. 720,81 3,770,409 3, 770,49 15,000.00 M .
13, Landmark Fieal Estate 6,250.00 6.250.00 6,250.00 625000 2500000 N » 1985-2016 (Annualized) 9.73%
14. Loomis Sn‘gllﬁs 16,738.73 18,163.53 20.926.81 20,505 47 76,334 .54 C
15, OF1 International Growth 21,574.00 22.259.00 23,873.00 2307600 SOTEZO0 N
16. Pionear [nsfl Assel Managermeani 13,778.07 14,162 44 14,803.71 14,433,114 56.877.36 w
17. PRIT Hedge Funds 39,378.71 38,150.02 35,604 21 38,530.50 15166384 N
18. PRIT Real Exlals 16,9749.68 16,202 34 1502218 16,198 07 B4 402 .27 M
19, Rhumbline 2,488.00 2,630.00 3,158.00 300100 - 1128700 ©
0. RS Invesimeant Managemen! 16,882.99 17 544,685 18,224.00 18,778.00 T1,409.64 w
21. Siguler Guff Feal Estate £,250.00 £,250.00 £,250.00 625000 2500000 M
22, 55gA Real Asset 168387 4,038.47 4,706.59 4,690.60 17,1153 ¢
3. Westheld Capital 21,284.55 21,180.37 22.33.21 22541 44 87 247 57 [+
24, Williarm Blair 6,047 .98 585208 5651111 5505 14 23,0303 M
5304 Management Fees TOTAL 252 837,49 255.“1;& 241:!35,-“ 108,559.08 15_?.12'2.2!- 1,037,008.08
5308 Custodial Fees
25, State Sirest Bank & Trusl 27T 833,60 13,641.09 0,00 000 0.00 4127469
26, Comedica 0,00 666505 1222224 [i K] 11631.74 3051084
5305 Custodial Fees TOTAL 27,633.60 20,306.95 12,222.24 0.00 11,631.74 71,794.53
5307 Investment Consultant Fees 18750000 18,750.00 18,750.00 18,750.00 T5,000.00
7. Fiduciary Invesiment Advisors 18,750.00 18,780.00 18,750.00 18,750.00 000 T5,000.00
1,183,892.61
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WINCHESTER RETIREMENT SYSTEM

Annual Statement of the Town of Winchester Retirement System for the Year Ended December 31, 2016

SCHEDULE 7

Summary of Invested Related Fees

Acct # 5304 MGMT Fees Accured Payment
Manager/Vendor Q12015 02 2015 Q32015 04 2015 Payable Total Pd Method
Guggenheim Real Estate 4,987.29 4,589.75 6,535.38 5.686.35 0.00 22,608.78 Nat
‘Wellington Management 10,808.52 11,128.01 11,362.10 11,197.31 0.00 44 596.94 Net
PRIT Fixed Income 4.307.60 3,949.81 4,089.29 4,214,111 0.00 16,560.81 Net
PRIT Absolute Return 16,612.40 16,094.08] 15.071.09 16,254.74 0.00 64,032.31 Net
State Street Global Advisors 14,639,056 13,899 18] 13.750.01 16,288.77 0.00 58,577.03 Check
5304 Management Feaes Total 51,455 87 49,660,854 50,807 .87 54,651.29 0.00 206,575.87

5305 Custodial Fees

ManagerVandor Q12015 Q22015 Q32015 Q42015 Misc Charges Total Paid

State Street Trust Bank 11,523.16 11,862.27 12,383.53 12,279.05 4805801 Check
5305 Custodial Fees Total 11,523.16 11,862.27 12,393.53 12,279.05 $0.00 48,058.01

5307 Inv Cusultant Fees

ManagerVendaor Q12015 Q2 2015 Q32015 Q42015

Mone 1] 4] 0 0 0

5307 Inv Cusulant Fees Total 1] 1] 4] Q o

INVESTMENT RETURN HISTORY

32 years 2016
8.90%

10 years 2016
4.45%

5 years 2016
7.70%

» 2016 Return

31 years 2015
8.95%

10 years 2015
5.18%

5 years 2015
6.29%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.28%

10 years 2014
6.34%

5 years 2014
8.24%

7.30%

$108.0M

7.70%
8.90%
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WINTHROP RETIREMENT SYSTEM

Schedule Na. T
ANNUAL STATEMENT OF THE WINTHROP RETFREMENT SYSTEM FOR THE YEAR ENDED DECEMBER 31, 2016
Summary of Investmont Related Fees

Faymant
Mlarthasd
Accrued Todal Paid or (Net,
Payable at Accruedin - Market Value  Check,
ManagerVendor-A complete Bst is requined Q12016 Q22018 Q32016 Q42016 Yoar End 2016 6 alp 1231HE . Wire)
1 E304 Managemend Feos
2 PRIT 7207847 755664 O 17,206.62 80,200.60 305,151.49 59,537, 793.36 MNet
3 0.00
4 0.00
5 0.00
& 0.00
7 L0080
] 0,0
& 1.0
i ki)
1] .06k
LF3 000
13 .00
t4 L0
5304 Mansgamant Foos TOTAL 72.07TRAT 75, 66480 77, 206,62 B0, 30160 000 0515149
14 5305 Cimindial Foes 0a
18 ili]
17 00
5305 Cisfodial Fees TOTAL 0.00
18 SH7T inveslran Consultant Foes 0.00
b LT ]
il 00
5307 Irvestmant Consuliant Fess TOTAL 0.00
5304 Managamaent Fed S
trom Desbursements Page 5. 4 {c) I05.151.49
5305 Custeckal Foes
from Dsbursements Page 5, 4, {d) .00
5307 Invgstmand Conyuitant Fors
from Disbursements Page 5. 4, (e} 0,60

INVESTMENT RETURN HISTORY

32 years 2016
8.56%

10 years 2016
4.99%

5 years 2016
8.88%

» 2016 Return

31 years 2015
8.58%

10 years 2015
5.71%

5 years 2015
7.24%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30years 2014
8.83%

10 years 2014
6.80%

5 years 2014
9.60%

8.13%
$59.9M
8.88%
8.56%




WOBURN RETIREMENT SYSTEM

Schedule Mo, T INVESTMENT RETURN HISTORY
Anngal Statemant of the Woburn Retirement System for the Year Ended Decembaer 31, 2018
Summary of lavestmant Rolxled Fees
Totsl Paid 32 years 2016 31 years 2015 30 years 2014
Accrued ar
Payable s Accreed in Payment Method 9.31% 9.29% 9.63%
Managoridendor-All Managers/iVendors Must Bo Listed Q12016 Q23016 Q32016 Q42016 Year End 2016 016 [N.CW)
04 Managomant Fees 10 years 2016 10 years 2015 10 years 2014
i INVESCO Vipfture 2500 hLavdia] 00 Pl - 433,00 Q'H
7 NVESCOUSBO 1B4.00 178,00 157.00 16600 . 888,00 N 6.08% 6.43% 1.24%
3 BRVESCO Nen US 18800 12,00 150,00 15700 . £56.00 o
4 Esrst Pacnens (FI) 698107 647560 647234 . 628320 2618241 c 5 years 2016 5 years 2015 5 years 2014
k] Eamai Parinars [Equiy} X3, 0266 4942331 A1 ATED = &5 71487 1M813.43 C 0, 0, 0
& Rnwmbine Mid Cap 250000 2,500.00 2,500.00 - 250000 10.000,09 < 9.63% 7.71% 10.67%
T Rrunbling R1000 1.6¥824 185228 1905 5T 854 189300 133863 C.I'H
L3 PRiM Board - Cors RE 1211278 12,054.85 11, 24043 1213030 - 4T578.38 L]
9 PRIM Board - Indent] Equity 827442 B,6E5.24 9.242.08 WIEE9E - 3534410 L]
10 FRIM Board - Emegag biia 5382147 4517 B2 B,290.94 #B801.03 - 2EA16.58 L] 0
11 PRIMDoard - Hedge Fund BEBA2 NESAT 2065210 IAXHD - 1A N » 2016 Return 9.92%
12 PRIM Bowd - VA FI 2,860.71 5,140.34 495020 1,364.08 . 18,297 3% N
i3 PRIM Bosrd - Cove FI FETE 1,1596.49 1,254.59 135162 = 4 844 51 L] } 2016 Market Value 5130'2M
14 PRIM Boaed - Priv Equity V YR 201% 3,557.80 5500 42 4,747 5244 83 = 18.023.78 L] - g 0,
15 PRIM Board - anEm\"‘f’H.B:HE ® A7.05 1,258.85 M1 = f-Loalary ] } 2012 2016 (Annuallzed) 9.63A)
16 S5GA TS 2,500.00 220000 2.300.00 . 250000 16,0000 3 N A 0
o P P P poss " o : » 1985-2016 (Annualized) 9.31%
1B Whnititice - Ewo 218489 1,860.3 2E04 00 1,864,10 . 704057 N
10 Whitstice - USA 344D T =TRF] 1533 BT . 15,677.84 N
20 Cradesbank Fund Vi 428000 438000 233060 231200 . 13,335 00 C
21 Chadtesbiani Funa Vil 8.507.00 57R5.00 TRt 5. 140.00 . HTH0 [
3 RS Ghesl 2190.77 250249 2850.78 4,158.50 . 11,840.23 N - Estimated
2 Sufom 118286 EE T 289466 0.7 . 14,812.04 N - Estimated
4 bercontingntsl RE Ii - . - . - . N
25 iarcontisgntsl RE iii 130500 133500 AT P - 335200 N
% Wl RER FET 15200 781,00 A0 . ERET ) H
27 Mlignce Bermaten Sral Cao RETIFE T 14,188 48 4051631 [i0E.51) - STBIBIS N - Estirated
I Loosis Sayes 1056285 1185851 12.150.50 13,453.15 . 455343 N
530 Mansgemend Fees TOTAL 170,057.11 17560375 204,343.17 99, 850.,63 50.191.03  700,045.69
585 Cusindil Fees
1 Slate Strest Bank & Trual 30,152 5% 11,5245.10 = = 64,630.31 126,302 37 [
5305 Custodial Fess TOTAL 30,152.56 31,579.10 - - 64,630.31 126,302.37
5MIT Frasbmest Consultand Faes
1 W @it veaimend Coursel 2581 &7 2315000 23, 750,00 5 I3, 150.00 4, T8 BT i
SHT  ivestmest Consultant Fess TOTAL 1354LET 23.750.00 23.750.00 - 13.750.00 94.791.67
———
TOTALS: $39,178.73
5304  Managemend Fees b RN L]
From Diibusiaments Pags 5, 4 [c)
238 Comtodinl Feas 138, 38237
o Disbursements Page 5, 4. [6)
5307 Ivvmsimant Gonaullant Fees $4,751.87
froem Disborsemenis Pags 5. 4. [8)
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WORCESTER RETIREMENT SYSTEM
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INVESTMENT RETURN HISTORY

32 years 2016
8.69%

10 years 2016
4.66%

5 years 2016
7.85%

» 2016 Return

31 years 2015
8.71%

10 years 2015
5.30%

5 years 2015
6.06%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
9.03%

10 years 2014
6.38%

5 years 2014
8.99%

8.29%

$839.6M

7.85%
8.69%
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WORCESTER REGIONAL COUNTY RETIREMENT SYSTEM

Lol B L
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16
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18
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20

Schedule No. 7
Annual Statement of The Worcester Regional Retirement System

Summary of Investment Related Fees
ManageriVender-A1 Managersiiencors Must be Listed

2304 Manngement Foes

AEW
ASCENT Il
ASCENT IV

INTERCONTINENTAL

TA REALTY VI

TUCKERMAN (HUNT)
NORTH AMERICAN STRATIGIC

PRIT

5304 Managemenl Fees TOTAL

5305 Custodial Fees

5305 Custodial Fees TOTAL

5307 Investmen) Consultant Fees

SMT Investment Consultant Fees TOTAL

123172016

Accured Payable Total Pald
a1 206 Q2216 Q32016 Q42016 at Yoar End 2015 or Accrued in 2016
H 509.00 5 45800 5 5 86700

3 -
5 2054400 § 2242100 § 1120600 11,206.00 H 65,307.00
§ 343800 § 308800 $ 117800 1,178.00 H B,882.00
§  5B1100 § 50600 H B,317.00
§ 246400 § 200600 § 202800 202800 3 6,526.00
5 7B43.10 5 THEOEEE 5 630153 76520 5 29,807 .11
5 713,507.62 576036272 579705170 811,388.19 LT R LR
§ TBai1E72 § 79655860 % B18365E3 B3ITES 38 § 371240834 § 3i12d08.34
o ] ] ] o o
[] [] [ [ [] [
] ] o o ] o
[] ] [1] [ [] [

“Paymont Mathad
(NG W)

TZEZTTTZTEZTE

INVESTMENT RETURN HISTORY

32 years 2016
8.08%

10 years 2016
4.53%

5 years 2016
9.03%

» 2016 Return

31 years 2015
8.09%

10 years 2015
5.03%

5 years 2015
1.37%

» 2016 Market Value

» 2012-2016 (Annualized)
» 1985-2016 (Annualized)

30 years 2014
8.34%

10 years 2014
5.49%

5 years 2014
9.67%

1.77%

$611.6M

9.03%
8.08%
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