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Major 2017 Tax Law Changes
Filing Due Dates
Massachusetts law was changed to conform the due dates for C
corporation Massachusetts urban redevelopment corporation tax re-
turns to federal filing due dates, beginning with tax returns due on
or after January 1, 2018. G.L. c. 62C, sections 11 and 12 have been
amended to require C corporations to file their tax returns on or be-
fore the 15th day of the fourth month following the close of each tax-
able year (April 15 in the case of corporations filing on a calendar
year basis). This change affects all returns due on or after January 1,
2018, irrespective of a corporation’s fiscal year end. The law did not
change the filing due date for S corporation tax returns, hich remains
the 15th day of the third month following the close of each taxable
year. See TIR 17-5.

Extension Due Dates for Tax Returns Due on
or After January 1, 2018
Urban redevelopment corporations are allowed an automatic exten-
sion to file their tax returns if they satisfy the payment requirements
stated in TIR 15-15. For urban redevelopment corporations, tax re-
turns filed on extension are due 6 months from the due date (Octo-
ber 15 in the case of corporations filing on a calendar year basis).
See TIR 17-5.

Extension Due Dates for Tax Returns Due on
or Before December 31, 2017
The due dates for Massachusetts urban redevelopment corporation
tax returns for tax years beginning after December 31, 2015 that
are due on or before December 31, 2017 do not conform to the fed-
eral due dates for such returns. The Department of Revenue (DOR)
 announced late-file penalty relief with respect to such returns. See
TIR 17-5.

Who Must File Form 121A?
Every entity subject to Massachusetts General Law Chapter 121A,
as amended, must file an annual return on Form 121A.

When Are Returns Due?
Form 121A returns for C corporations, together with payment in full
of any tax due, must be filed on or before the 15th day of the fourth
month after the close of the taxable year, calendar or fiscal. Form
121A returns for S corporations, together with payment in full of any
tax due, must still be filed on or before the 15th day of the third month
after the close of the taxable year, calendar or fiscal. See TIR 17-5.

Taxpayers meeting certain payment requirements will be given an au-
tomatic six-month extension. For further information, see TIR 15-15.

Note: An extension of time to file is not valid if the taxpayer fails to
pay at least 50% of the total tax liability or the minimum excise,
which ever is greater.

Where Returns Are Filed?
Returns should be mailed to Massachusetts Department of Rev-
enue, PO Box 7052, Boston, MA 02204. Returns may also be filed
using the MassTaxConnect application at mass.gov/dor.

Penalty for Late Return
Failure to file this return on or before March 15, 2018 or within any
extension of time granted, will subject the taxpayer to a penalty of
1% of the amount required to be shown as the tax less payments
made on or before March 15, 2018 for each month or fraction
thereof, of delinquency up to a maximum of 25%.

Payment of Tax
The entire amount of the tax less any previous payments made is
due and payable on the due date. Even though the taxpayer may
obtain an extension of time for filing its return, there is no provision
in the law for extending the time for payment.

What Is a Valid Return?
A valid return is a return which properly documents how the tax-
payer arrived at their gross income figure on line 1a in the Compu-
tation of Excise section. Preliminary or final audited financial state-
ments and/or a copy of the federal form filed by the taxpayer are
examples of proper documentation. In addition, the taxpayer must
submit a letter from their city or town assessor attesting to the fair
cash value of their property as of January 1, 2018. Failure to meet
these minimum requirements may result in a penalty for filing an in-
sufficient return.

Whole Dollar Method
The whole dollar method should be used when entering amounts
on the return.

Registration Information
For any questions about your project’s registration information please
contact the assessing department of your project’s city or town or
contact DOR at (617) 887-5101 or (617) 887-6710. If your project
encompasses several properties, only one property address is nec-
essary. Taxpayers submitting final returns should contact DOR re-
garding their filing requirements.

The name provided in Item 5 should contain the name, title and con-
tact information (if different from the registration address) of the per-
son DOR should contact with any questions regarding the financial
data associated with the project.

Item 7 refers to Section 8 or similar government subsidized rent pay-
ment programs. Projects approved prior to March 22, 1976 must in-
clude these payments in their line 1a gross income figure in the
section Computation of Excise.

Amended Return
If you need to change a line item on your return, complete a new re-
turn with the corrected information and fill in the “Amended Return”
oval. Generally, an amended return must be filed within three years of
the date that your original return was filed. By filling in the amended
return oval, you are giving your consent for the Commissioner of Rev-
enue to act upon your amended return after six months from the date
of filing. If you choose not to consent, you must do so in writing and
attach it to this amended return. If you do not consent, any requested
reduction in tax will be deemed denied at the expiration of six months
from the date of filing. If you are disputing an assessment resulting
from an audit, or are requesting an abatement of penalties, do not file
an amended return. Rather, you must file a Form ABT, Application
for Abatement. Visit mass.gov/dor/amend for additional information
about filing an amended return or filing an application for abatement.

Computation of Excise Line Item Guidance
Line 1a
Line 1a must to include all payments described within MGL Chapter
121A, section 10, as amended. For projects using alternate gross
income calculation methods (e.g. square footage) please include
the pertinent pages of your project’s agreement. For additional guid-
ance, contact DOR.
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Line 4
Line 4 refers to the three years valuation prior to the project becom-
ing a 121A. City of Boston projects should use the figure provided
on your fair cash value letter.

Line 7
The rate is the fiscal year 2018 local tax rate. This rate covers the
period beginning July 1, 2017 and ending June 30, 2018. Please
contact your project's city or town's assessing department to obtain
their FY2018 local tax rate.

Line 9
Any corporation that wishes to contribute to the Natural Heritage and
Endangered Species Fund may do so on this form. This amount is
added to the excise due. The Natural Heritage and Endangered
Species Fund is administered by the Department of Fisheries, Wild -
life and Environmental Law Enforcement.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages false
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket true
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 350
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.28000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 350
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.28286
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'Flagship'] Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Magnification /FitPage
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        9
        9
        9
        9
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines false
        /ConvertTextToOutlines false
        /GradientResolution 300
        /LineArtTextResolution 1200
        /PresetName ([High Resolution])
        /PresetSelector /HighResolution
        /RasterVectorBalance 1
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 9
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
  /PageLayout /SinglePage
>> setdistillerparams
<<
  /HWResolution [1200 1200]
  /PageSize [612.000 792.000]
>> setpagedevice


