CAUTION:

This tax return must
be filed electronically.

Paper versions of this return
will not be accepted.

If you have questions about filing electronically,
contact us at 617-887-6367.

See https://www.mass.gov/info-details/dor-e-filing-and-payment-
requirements for further information about our electronic filing and
payment requirements.
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CORPORATION NAME FEDERAL IDENTIFICATION NUMBER
Schedule RC Research Credit 2021
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Enclose Schedule RC to the return of each member of the group that is reporting Massachusetts basic research payments, qualified research expenses, or is
taking research credit against the excise. Controlled groups and entities under common control are required to compute the research credit on an aggregate
basis. Refer to Proposed Regulation 830 CMR 63.38M.2(9).

Fill in applicable oval(s):
Taxpayer is electing to calculate the credit separately for defense-related activities (see instructions).
Taxpayer is electing to calculate the credit under the alternate simplified method provided in MGL ch 63, § 38M(b).
Taxpayer is electing to calculate the credit for qualified research expenses using Massachusetts gross receipts.

PART 1. QUALIFIED RESEARCH EXPENSES

Qualified wage expenses for this Corporation. .. ....... ..ot 1
Qualified supply expenses for this corporation. . ........ ... ... ... . ... b‘ .2
Qualified computer rental time expenses for this corpo&'o% B Q?\' ......... 3
Enter 65% of qualified contract expenses for thi ration. ... C)C,® ............. 4 J\\‘
, . . A\,
Total qualified research expenses for this CO@&UOH. Add lines 1 through4......... @ .................... 5 ,z‘é'
» % 0
Total qualified research expenses for@a egated group. .. ............ N 6 2 QN
) A®) o N
4 \ - \ -
PART 2. CREDIT DETERMINE R MGL CH 63, § 38M(B) (ALTERNG MPLIFIED METHOD) O

If using the Alternative Simplified Method and you did not have qualw earch expenses in each of the three prior years, fill in‘\ \J

Also, skip lines 7 through 10. . Q
Average qualified research expenses for the 3 most recent Q,Q\ears ................................... O‘( J

Enter50% of line 7 ..o, Q% ....................................... @ .8

Subtract the amount on line 8 from current y@nses online 6. Not less than “0” . ......... @\ ....... 9
Applicable rate for the Alternate Simplifi{@hod ................................... % ................ 10

/
Total credit for the group. If the ta; did not have qualified research expenses in eiﬂL e three prior

years, enter 5% of the amoun 6; otherwise, multiply line 9 by line 10 .......0 F oot 11
Percentage of aggreg &credit attributable to this corporation. Line 5 diyi yline6 .................... 12
Amount of group credit for this corporation. Multiply line 11 by line 12q..® ............................ 13
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PART 3. CREDIT DETERMINED UNDER MGL CH 63, § 38M(A)

Fixed-base ratio (SEe iNSIUCKIONS) . . . ... o\ttt e e e e e et 14

Average annual gross receipts from the 4 most recent taxableyears ........ ... ... ... ... ... ... 15

Base amount. Multiply line 14 by line 15. Not less than 50% of line 6. ............. .. ... .. ... ... 16

Subtract line 16 from current year expenses on line 6. Not less than “0” . .......... ... ... ... ... ... ....... 17

Total group credit for qualified research expenses. Multiply line 17 by 10% .. .............. ... ... .. .. 18

Total group credit for basic research payments (see instructions). . ............ ... i 19

Total Research Credit for the aggregated group. Combine lines18and19.................. ... .. ... ... .... 20

Percentage of aggregated group credit attributable to this corporation. Line 5 divided by line6 ........... ®

Amount of credit for this corporation. Multiply line 20 by Iin{% ............................ \ e
N\ J h 3

PART 4. MASSACHUSETTS RESEARCH CREDIT USQ C) Q

*

Unless it is a member of an aggregated group, the al credit that a corporation may use tm&e the excise is limited to 100% of the corporation’s i 3\0

$25,000 of corporate excise liability, plus 75% poration’s excise liability over $25,000. Thése limitations apply to each separate member of a co

group unless such member is also a mem ggregated group. The corporate excis ility of each combined group member is each mem a-

rately computed excise determined under 6 ,§39.

A single $25,000 amount applies to @bers of an aggregated group, pIus 759 ’%Ohe aggregated group’s corporate excise Iiability f $25,000.
er

Each aggregated group member det S its subtotal of excise within the lim vV entering its share of excise not subject to the 75%.dimation, plus 75%
of its separate corporate excise liability in excess of $25,000. ‘\

PN

Total excise before credits for this corporation (from Form 355, liney 3558, line 9; or Schedule ‘.’)
USSTINEB7) oo QO 23c>(

Total of aggregated group excise before credit. Enter the of line 23 on line 24 if not a member of @
an aggregated group (see instructions) .. ... . N K .¥24

Allocation percentage for the $25,000 excise br@glde line 23 by line 24. Enter 1.000000 if not a s\
member of anaggregated group ......... &S N 25

/
Corporation’s share of excise not subj he 75% limitation. (l/

(line 25 percentage x $25,000, but rethanline23)............... ...

Corporation’s excise subjeQ&ﬁ% limitation. Subtract $25,000 from line 23. rx@han 0. 27

75% of excise subject to limitation. Multiply line 27 by .75 .. ... ... . e - & 28





