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Notice:
For tax year 2025, several significant changes have been made to Massachusetts tax law. These changes impact how certain federal tax provisions

are treated on your Massachusetts return.
All new or updated provisions for 2025 are marked with three asterisks (***) at the end of the relevant title throughout these instructions.

Summary Table:

Tax Provision Federal Code MA M-990T-62 Line Reporting Guidance
g:zﬁ];?;lnterest Expense § 163(j) 13 Report difference; attach explanation
iﬁg\(lz\glnggpreuanon § 168(n) 13 Report difference; attach explanation
Eg?ii?);?:ng Experimental §174/174A 13 Report difference; attach explanation
Section 179 Expensing §179 13 Report difference; attach explanation




Major 2025 Tax
Law Changes

For tax year 2025, several significant changes have
been made to Massachusetts Unrelated Business
Income tax law. These changes impact how certain
federal tax provisions are treated on your Massa-
chusetts return.

All new or updated provisions for 2025 are marked
with three asterisks (***) at the end of the relevant
title throughout these instructions.

Filing Due Date
Form M-990T-62 is due on or before April 15,
2026.

2025 Income Tax Rates

The tax rate on most classes of taxable income
is 5%. The tax rate on long-term gains from the
sale or exchange of collectibles is 12% (subject to
a 50% deduction). For tax years beginning on or
after January 1, 2023, the tax rate on short-term
gains from the sale or exchange of capital as-
sets is 8.5%.

4% Surtax on Taxable Income Over
$1 Million

Starting with tax year 2023, personal income tax-
payers must pay an additional 4% (4% surtax) on
taxable income over $1,000,000, increased annu-
ally for inflation (surtax threshold). For the 2025 tax
year, the threshold is $1,083,150. See Technical In-
formation Release (TIR) 23-12 and the 4% Surtax
FAQs for more information.

Major 2025 Tax Law Changes (***)

Federal Conformity (***)

In general, a taxpayer’s Massachusetts gross in-
come and many deductions are based on the tax-
payer’s federal gross income and deductions under
the Internal Revenue Code (IRC) as of a specific
date. For tax years beginning on or after January
1, 2024, the Massachusetts personal income tax
generally conforms to the IRC as amended and in
effect on January 1, 2024. For further information
regarding federal tax law changes see TIR 24-14,
TIR 26-4: Massachusetts Conformity to Certain
Provisions in Public Law No. 119-21, and TIR 26-
xx: Tax Provisions in the Fiscal Year 2026 Final
Mid-Year Supplemental Appropriation Bill for a
discussion of Massachusetts’ conformity to recent
federal legislation.

Federal Tax Law Changes (***)
Federal legislation passed in 2025 made a number
of changes to the IRC. The Massachusetts personal
income tax adopts only those changes that relate to
provisions that Massachusetts adopts on a current
basis (as listed below).

Relief from Certain Penalties and Interest on
Late Payments and Underpayments (***)
Taxpayers who timely filed their tax year 2025 re-
turn or timely made their 2025 extension payment
applying certain provisions of federal Public Law
No. 119-21 before the enactment of the Supple-
mental Budget can obtain relief from certain pen-
alties and interest. No interest or penalties shall be
imposed on any underpayments, late payments,
or underpaid estimated payments attributable to
changes in law made by the Supplemental Budget
for those taxpayers. See St. 2026, c. 101, § 38.
This relief applies to adjustments taxpayers are re-
quired to make to their deductions under IRC §§
163(j)(8), 168(n), 174, 174A, and 179, and any ex-
clusions taken under IRC § 1400Z-2. See the “Fil-
ing an Amended Return” section. (***)

Business Interest Expense Deduction (***)
Starting with tax year 2025, federal law has been
revised to increase the limitation on the deduction
for business interest expenses. See IRC § 163(j).
IRC § 163(j) limits the business interest expense
deduction to a percentage of a taxpayer’s adjusted
taxable income. See TIR 19-17. The federal compu-
tation of adjusted taxable income has been revised
to exclude certain income, reducing the amount of
the limitation and thereby increasing the potential
deduction. Federal law has changed the definition
of adjusted taxable income in IRC § 163(j) in sev-
eral respects.

Massachusetts does not adopt the change to the
federal adjusted taxable income definition in IRC §
163(j)(8) for tax years 2025 and 2026 that perma-
nently allows the calculation to be made without
regard to any deduction allowable for depreciation,
amortization, or depletion. See TIR 26-4: Massa-
chusetts Conformity to Certain Provisions in Public
Law No. 119-21 and TIR 26-xx: Tax Provisions in
the Fiscal Year 2026 Final Mid-Year Supplemental
Appropriation Bill.

Special Depreciation Allowance for
Qualified Production Property (***)

Federal law provides a special depreciation allow-
ance for specified qualified production property
placed in service after July 4, 2025, and before
January 1, 2031. See IRC § 168(n). Qualified
production property refers to nonresidential real
property used in manufacturing, chemical or ag-
ricultural production, or refining that results in the
production of physical products. The federal spe-
cial depreciation allowance is 100% of the cost of
such property.

Massachusetts does not adopt the federal spe-
cial depreciation allowance for tax years 2025 and
2026. The amount of the federal deduction is dis-
allowed as a Massachusetts deduction. However,
taxpayers may recover the cost of qualified produc-
tion property using a depreciation method avail-

able under the provisions of federal tax law that
Massachusetts has adopted. See TIR 26-4: Massa-
chusetts Conformity to Certain Provisions in Public
Law No. 119-21 and TIR 26-xx: Tax Provisions in
the Fiscal Year 2026 Final Mid-Year Supplemental
Appropriation Bill.

Domestic Research and Experimental
Expense Deduction (***)

Starting with tax year 2025, domestic research and
experimental expenses are fully deductible in the
tax year they are incurred pursuant to IRC § 174A
for federal tax purposes. For federal tax purposes,
eligible expenses that were capitalized in prior
years may be deducted in full in the 2025 tax year
or ratably in a two-year period in 2025 and 2026 tax
years. For federal tax purposes, certain small busi-
nesses may also elect to retroactively apply IRC
§ 174A by amending their 2022, 2023, and 2024
federal tax returns.

Massachusetts does not conform to IRC § 174A
for tax year 2025 or any prior tax years. For Massa-
chusetts purposes, all research and experimental
costs must be capitalized and recovered through
amortization deductions pursuant to IRC § 174 as
amended and in effect prior to Public Law 119-21.
Previously amortized amounts may be deducted
as permitted by federal amortization schedules in
effect prior to the enactment of IRC § 174A. Filers
that claimed the federal IRC § 174A deduction on
their Massachusetts returns for prior years must
file amended Massachusetts returns to reduce the
amount of the Massachusetts deduction. See TIR
26-4: Massachusetts Gonformity to Certain Provi-
sions in Public Law No. 119-21 and TIR 26-xx: Tax
Provisions in the Fiscal Year 2026 Final Mid-Year
Supplemental Appropriation Bill. See the “Filing
an Amended Return” section. (***)

For the most up-to-date and detailed information
about penalty and interest relief for tax years
2022-2024 related to Massachusetts conformity
with federal law P.L. 119-21, visit mass.gov/dor.

Increased IRC § 179 Dollar Limitations (***)
Starting with tax year 2025, the federal limitation
on the full expense deduction under IRC § 179 has
been increased to $2.5 million and the deduction
phases out at $4 million. Both amounts are subject
to adjustment for inflation.

Massachusetts does not adopt these limits for tax
years 2025 and 2026. The Massachusetts limit
and phase-out amounts, adjusted for inflation, are
$1,250,000 and $3,130,000. See TIR 26-4: Massa-
chusetts Conformity to Certain Provisions in Public
Law No. 119-21 and TIR 26-xx: Tax Provisions in
the Fiscal Year 2026 Final Mid-Year Supplemental
Appropriation Bill.


https://www.mass.gov/info-details/massachusetts-4-surtax-on-taxable-income
https://www.mass.gov/info-details/massachusetts-4-surtax-on-taxable-income

Changes to the Tax Treatment of
Investments in Qualified Opportunity Zones
Under IRC § 1400Z-2 (***)

Federal law permanently renewed and modified the
tax benefits of investments in qualified opportunity
zones provided by IRC § 1400Z-2.

Massachusetts does not adopt these renewals and
modifications for taxable years beginning on or
after January 1, 2025, but before January 1, 2027.
See TIR 26-4: Massachusetts Conformity to Cer-
tain Provisions in Public Law No. 119-21 and TIR
26-xx: Tax Provisions in the Fiscal Year 2026 Final
Mid-Year Supplemental Appropriation Bill.

Qualified Opportunity Zones Must be Located
Entirely Within Massachusetts (***)

For taxable years beginning on or after January
1, 2026, Massachusetts requires that a qualified
opportunity zone must be located entirely within
Massachusetts. Taxpayers must add back any ex-
clusions taken for investments made after January
1, 2026, in qualified opportunity zones not located
entirely within Massachusetts. See TIR 26-4: Mas-
sachusetts Conformity to Certain Provisions in
Public Law No. 119-21 and TIR 26-xx: Tax Provi-
sions in the Fiscal Year 2026 Final Mid-Year Sup-
plemental Appropriation Bill.

Applying For Relief Related To Massachu-
setts Conformity With The Provisions Of

Federal Law P.L. 119-21: (***)

To claim relief from certain penalties on late pay-
ments and underpayments for the 2025 tax year
for an Exempt Trust and Unincorporated Associa-
tion Income Tax (Form M-990T-62) taxpayer that
has a valid extension but has not yet filed a return,
an Exempt Trust and Unincorporated Association
Income Tax (Form M-990T-62) must attach to their
original 2025 tax return: (***)

» Massachusetts Schedule M-2210F (Underpay-
ment of Massachusetts Estimated Tax).

» Massachusetts Schedule TDS (Taxpayer Disclo-
sure Statement), including:

* The following statement: “Taxpayer is applying for
relief related to Massachusetts conformity with the
provisions of federal law P.L. 119-21” and clearly
specify which IRC provision(s) are being adjusted.
Relevant provisions include:

e Domestic Research and Experimental Ex-

pense Deductions under Code § 174 and New
Code § 174A,;

 Special Depreciation Allowance for Qualified
Production Property under Code § 168(n);

* Increased Dollar Thresholds for Deductible
Amounts when Expensing Certain Business As-
sets under Code § 179;

* Modification of Limitation on Business Interest
Expense Deduction under Code § 163(j); and

* Changes to the Tax Treatment of Investments in
Qualified Opportunity Zones under Code § 1400Z-2.

* An explanation of how the adjustment was calcu-
lated, and how it is reflected in the attached Sched-
ule M-2210F.

For more up-to-date and detailed information
concerning penalty and interest relief related to
Massachusetts conformity with the provisions of
federal law P.L. 119-21, visit mass.gov/dor.

Privacy Act Notice
The Privacy Act Notice is available upon request or
at mass.gov/dor.

Applying For Relief Related To
Massachusetts Conformity With The
Provisions Of Federal Law P.L. 119-
21: (***)

To claim relief from certain penalties and interest
on late payments and underpayments for the 2025
tax year, an Exempt Trust and Unincorporated As-
sociation Income Tax (Form M-990T-62) must in-
clude with their amended 2025 tax return, or their
original 2025 tax return if filing on extension: (***)

» Massachusetts Schedule M-2210F (Underpay-
ment of Massachusetts Estimated Tax).

» Massachusetts Schedule TDS (Taxpayer Disclo-
sure Statement), including:

« The following statement: “Taxpayer is applying for
relief related to Massachusetts conformity with the
provisions of federal law P.L. 119-21” and clearly
specify which IRC provision(s) are being adjusted.
Relevant provisions include:

e Domestic Research and Experimental Ex-
pense Deductions under Code § 174 and New
Code § 174A,;

* Bonus Depreciation for Qualified Production
Property under Code § 168(n);

* Increased Dollar Thresholds for Deductible
Amounts when Expensing Certain Business
Assets under Code § 179;

» Modification of Limitation on Business In-
terest Expense Deduction under Code §
163(j); and

e Changes to the Tax Treatment of Invest-
ments in Qualified Opportunity Zones under
Code § 1400Z-2.

* An explanation of how the adjustment was
calculated, and how it is reflected in the at-
tached Schedule M-2210.

No penalties or interest will be imposed on any
underpayments, late payments, or underpaid esti-
mated payments attributable to changes made by
the Supplemental Budget, provided these condi-
tions are met:

¢ The amended 2025 tax return or, in the case
of a taxpayer filing on extension, the original
2025 tax return is filed in accordance with the
Supplemental Budget, and

e The return is filed within 90 days of the
Supplemental Budget’s enactment, and

¢ The return is otherwise timely filed and any tax
due is timely paid.

For more up-to-date and detailed information
concerning penalty and interest relief related to
Massachusetts’ conformity with the provisions of
federal law P.L. 119-21, visit mass.gov/dor.

Filing an Amended Return

Note: When filing an Amended return, the Amended
return oval must be filled in. For example, if you are
filing an Amended return due to a Federal amend-
ment, both the Amended return oval and the Fed-
eral amendment oval must be filled in.

Line Instructions

Line 13. Total Deductions (***)

Enter the total amount of deductions reported
on U.S. Form 990-T, Schedule A, Part Il line 15.
When calculating the total deductions taxpayers
should make adjustments for: interest subject
to IRC § 163(j)(8) included on U.S. Form 990-
T, Schedule A, Part Il, Line 7; the federal special
depreciation allowance pursuant to IRC §168(n)
included on U.S. Form 990-T, Schedule A, Part
I, Line 7; expenses deducted under IRC § 174A
included on U.S. Form 990-T, Schedule A, Part
I, Line 14 that are not capitalized and recovered
through an amortization deduction; and IRC § 179
expenses included on U.S. Form 990-T, Schedule
A, Part Il, Line 7 that exceed the Massachusetts
limit. Adjust the total amount of deductions on line
13 based on the above. (***)



Form M-990T-62, Line 26. Tax on 8.5%
and 12% Capital Gains

Tax on 8.5% and 12% Capital Gains, if re-
porting long-term gains on collectibles
Complete only if Form M-990T-62, line 25 is greater
than 0 and reporting an amount in Schedule B, line
13. If no entry in Schedule B, line 13 omit this
worksheet and report the amount from Form
M-990T-62, line 25 multiplied by .085 or 8.5% on
Form M-990T-62, line 26.

1. Total 8.5% and 12% capital
gains from Form 2,
Scheaule B, Line30. . ........

2. Long-term gains deduction. Enter the amount
from Form 2, Scheaule B, line 29 minus

Form M-990T-62, line 24.
NotlessthanQ..............

3. Form M-990T-62, line 25 amount
of 12% capital gains. Enter the
smaller of line Torline2 .. .. ..

4. Enter the amount from
Form M-990T-62, line 25. . . . ..

5. Form M-990T-62, line 25
amount of 8.5% capital
gains. Subtract line 3 from line 4.

6. Tax on 12% capital gains.
Multiply line 3 by .12 (12%). . . .
7. Tax on 8.5% capital gains.
Multiply line 5 by .085 (8.5%) . .

8. Total fax on capital gains.
Add lines 6 and 7. Enter here and
on Form M-990T-62, line 26 . . .

Schedule B, Line 29. Long-Term Gain
Deduction

Schedule B, Line 29 Worksheet. Long-Term
Gains Deduction

Complete only if line 28 is greater than 0 and there is
anentry in line 13.

1. Enter amount from
Scheaule B, line 13...........

2. Enter the total of Schedule B,
lines 12 and 14, minus line 15b

3. Enter the fotal losses of Schedule B,
lines 18-20, and line 27
then exclude losses in line 21b

4. Ifline 3, considered as a positive amount, is less
than line 2, enter 0. If line 3, considered as a positive
amount, is greater than line 2,
combinelines2and3 ... ... ..

5. Combine lines 1and 4. . . ...

6. Multiply line 5 by .5 (50%) . .
7. Enter the amount from
Schedule B, line28. .. ........

8. Enter the smaller of line 6 or
line 7 here and on Schedule B,
line 29. Not less than 0. . . . . ...

Line 36. Massachusetts Income

Tax Withheld

Massachusetts income taxes withheld on your
copies of Forms W-2, 1099, W2-G, and NRW
should be reported on line 36.

Add the amounts from Schedule 62-WH, line 5 of
Part 1: Withholding from Form(s) 1099 or Form
PWH WA, Part 2: Withholding from Form(s) W-2G,
2G, or Massachusetts Schedule K-1(s) or Part 3:
Withholding from Form(s) NRW (Nonresident Real
Estate Withholding), if applicable, to any Form(s)
W-2 and enter the total on line 36.

Be sure you enclose Schedule 62-WH and all state
copies of your Forms W-2 (Wages), 1099, W2-G,
and NRW that show Massachusetts tax withheld;
otherwise your claim of amounts withheld will not
be allowed.

Schedule CMS: Tax
Credits

Credit Manager Schedule

You must complete Schedule CMS to claim most
credits available for use in the current taxable year.
Credits may be used to offset a tax due, may be
passed or shared with another person or entity,
or, in some cases credits may be fully or partially
refundable.

For each credit claimed on a Schedule CMS, report
the amount of the credit available for use and the
amount of credit claimed to reduce tax for the cur-
rent taxable year. For pass-through entities, report
the amount of credit distributed to partners/share-
holders/beneficiaries in the credit shared column.
Taxpayers also report the amount of a refundable
credit they are using to request a refund of tax. See
the Credit Manager Schedule Instructions for more
information on how to complete the Schedule CMS
and claim the credits.

Credits reported on the Schedule CMS are gen-
erally identified either by a certificate number as-
signed by the issuing agency (which may be the

Department of Revenue) or by the tax period end
date in which the credit originated. If a credit has
been assigned a certificate number, the certificate
number must be included on the Schedule CMS. A
taxpayer that does not include an assigned certif-
icate number on the Schedule CMS will not be al-
lowed the credit on the tax return and will have their
tax liability adjusted by the Department of Revenue.

Be sure to omit hyphens, spaces, decimals and
other special symbols when entering the certificate
number. Also, enter the number from left to right.

Likewise, a taxpayer that is required to complete
a separate schedule to claim a credit must include
the separate schedule with the taxpayer’s return fil-
ing. Failure to do so may result in the credit being
disallowed.

If, by operation of MGL ch 63, § 32C or another
provision of law, a credit normally identified by tax
period end date is eligible for indefinite carryover,
the credit should be reported as “non-expiring”
and identification of the tax period of origin is not
necessary.

Overview of Schedule CMS

The following is a brief overview of the Schedule
CMS sections and where certain credits should be
reported. If a taxpayer is using a credit to reduce
a taxpayer’s current year tax liability, whether it
is a non-refundable credit or a refundable credit,
the credit should be reported in Section 1 or 3 of
the Schedule CMS. Only a refundable credit that
the taxpayer is seeking a refund for should be re-
ported in either Section 2 or 4 of the Schedule
CMS. Generally, a credit should only be reported in
one section on the Schedule CMS unless a portion
of it is being used to offset a tax and a portion is
being refunded.

Section 1. Non-Refundable Credits

Section 1 is for reporting credits the taxpayer is
using (i) to offset or reduce the taxpayer’s total
tax due (ii) to pass to any partner, shareholder or
beneficiary of the taxpayer or (iii) to share with
taxpayer affiliates. The Brownfields Credit, Film
Incentive Credit, or Medical Device Credit should
always be included in Section 1, unless the tax-
payer is requesting a refund of the Film Incentive
Credit. However, a taxpayer that received a credit
on a Massachusetts K-1 schedule from a pass-
through entity or a credit transfer should report
such credit in Section 3 or 4, as applicable.

Section 2. Refundable Credits

Section 2 is for reporting refundable credits the
taxpayer is using to request a refund. The Film In-
centive Credit should always be included in Sec-
tion 2 to the extent that the taxpayer is requesting
a refund. However, a taxpayer that received a re-



fundable credit on a Massachusetts K-1 from a
pass-through entity or a credit transfer should re-
port such credit in Section 4, to the extent that the
taxpayer is requesting a refund. For each refund-
able credit, report the amount of the credit avail-
able after taking into consideration any amount of
the credits that may have been taken to offset a tax
or shared as reported in Section 1 of this schedule.
Enter the amount by which the available credit bal-
ance is being reduced and the amount to be treated
as a refundable credit, which may be either 90% or
100% of the reduction. See TIR 13-6, Example 3,
for anillustration.

Section 3. Non-Refundable Credits
Received from Massachusetts K-1
Schedules

Section 3 is for reporting credits the taxpayer re-
ceived on a Massachusetts K-1 schedule (SK-1,
2K-1 or 3K-1) that the taxpayer is using (i) to off-
set or reduce the taxpayer’s total tax due (ii) to
pass to any partner, shareholder or beneficiary of
the taxpayer or (iii) to share with taxpayer affili-
ates. The Brownfields Credit, Film Incentive Credit,
or Medical Device Credit should never be included
in Section 3.

Note: You do not report the Brownfields Credit,
Film Incentive Credit, and Medical Device Credit in
this section because these credits are issued new
certificate numbers from the Department of Reve-
nue when they are received from a pass-through
entity or a credit transfer. These credits should al-
ways be reported in Section 1, unless the taxpayer
is requesting a refund of the Film Incentive Credit.

Section 4. Refundable Credits Received
from Massachusetts K-1 Schedules

Section 4 is for reporting credits the taxpayer re-
ceived on a Massachusetts K-1 schedule (SK-1,
2K-1 or 3K-1) and that the taxpayer is using to
request a refund. The Film Incentive Credit should
never be included in Section 4. For each refund-
able credit, report the amount of the credit avail-
able after taking into consideration any amount of
the credits that may have been used to offset a tax
or shared as reported in Section 3 of this sched-
ule. Enter the amount by which the available credit

balance is being reduced and the amount to be
treated as a refundable credit, which may be ei-
ther 90% or 100% of the reduction. See TIR 13-6,
Example 3, for an illustration.

Note: You do not report the refundable Film Incen-
tive Credit in this section because these credits are
issued new certificate numbers from the Depart-
ment of Revenue when they are received from a
pass-through entity or a credit transfer. If the tax-
payer is requesting a refund of the Film Incentive
Credit, it should be reported in Section 2.

Credit Table

The Credit Table located at the end of these instruc-
tions lists all of the Massachusetts credit types
with their respective attributes. Credits that may
be available to a taxpayer subject to tax under MGL
ch 62 must be claimed on Schedule CMS. The tax-
payer should refer to this table for guidance when
completing Schedule CMS.

Declaration

The completed form must be signed by the trea-
surer or assistant treasurer or, in their absence or
incapacity, by any other principal corporate officer.
If you are filing as an authorized delegate of the
appropriate corporate officer, fill in the oval in the
signature section and enclose a copy of Massachu-
setts Form M-2848, Power of Attorney. This form
should be uploaded through MassTaxConnect or
electronically filed using other authorized software.

Paid Preparer Authorization

If you want to allow the DOR to discuss your 2026
business tax return with the paid preparer who
signed it, fill in the Yes oval in the signature area
of the form at the bottom of page 1. This authori-
zation applies only to the individual whose signa-
ture appears in the paid preparer section of your
return. It does not apply to the firm (if any) shown
in that section. If you fill in the Yes oval you are au-
thorizing DOR to call the paid preparer to answer
any questions that may arise during the processing
of your return. You are also authorizing the paid
preparer to:

¢ Give DOR any information that is missing from
your return;

¢ (Call DOR for information about the processing
of your return or the status of your refund or pay-
ment(s); and

¢ Respond to certain DOR notices that you have
shared with the preparer about math errors, off-
sets and return preparation. The notices will not be
sent to the preparer.

You are not authorizing the paid preparer to receive
any refund check, to bind you to anything (includ-
ing any additional tax liability) or otherwise repre-
sent you before DOR. If you want to expand the
paid preparer’s authorization, see Form M-2848,
Power of Attorney and Declaration of Represen-
tative. Form M-2848 is available at mass.gov/dor.

This authorization will automatically end no later
than the due date (without regard to extensions)
for filing your 2027 tax return. If you wish to revoke
this authorization, you can do so by submitting a
signed statement to the DOR listing the name and
address of each representative whose authority is
being revoked.



Credit Table

Schedule LP**

Credit name Requirements Refundable Credit type | a. MGL Section b. MGL Section
Chapter Chapter
Angel Investor*** Certificate number* No AGLCRD 62 6(t)
Apprenticeship Certificate number Yes, at 100% APPCRD 62 6(v) 63 38HH
Brownfields Certificate number No BRWFLD 62 6(j) 63 38Q
Certified Housing Certificate number No CRTHOU 62 6(q) 63 38BB
Climatetech Capital Investment Period end date If authorized, at 100% | CCICRD 62 6(g9) 63 38RR
Climatetech Incentive Jobs Period end date If authorized, at 90% CIJCRD 62 6(hh) 63 38TT
Climatetech Qualified Research | Period end date No CQRCRD 63 38SS
Commercial Conversion Certificate number No CCCCRD 62 6(ee) 63 3800
Community Investment Certificate number Yes, at 100% CMMINV 62 6M 63 38EE
Conservation Land Certificate number Yes, at 100% CNSLND 62 6(p) 63 38AA
Cranberry Bog Renovation Certificate number Yes, at 100% CRBCRD 62 6(w) 63 38ll
Dairy Farm Certificate number Yes, at 100% DAIFRM 62 6(0) 63 38Z
Disability Employment Period end date Yes DETCRD 62 6(z) 63 38J4J
EDIP (issued prior to November | Certificate number and If authorized, at 100% | EDIPCR 62 6(9) 63 38N
20, 2024) Schedule EDIP**
EDIP (issued on or after November | Certificate number and If authorized, at 100% | EDICRD 62 6(9) 63 38N
20, 2024) Schedule EDIP**
EDIP-Vacant Store Front Certificate number Yes, at 100% VACSTR 62 6(9) 63 38N
EOAC Period end date and If authorized EOACCR 62 6(9) 63 38N
Schedule EOAC**
Farming and Fisheries Period end date and No FRMFSH 62 6(s)
Schedule FAF**
Film Incentive Certificate number If authorized, at 90% FLMCRD 62 6(l) 63 38X
Harbor Maintenance™*** Period end date No HRBMNT 63 38P
Historic Rehabilitation Certificate number No HISRHB 62 6J 63 38R
Investment Tax Period end date and No INVTAX 63 31A
Schedule H**
Lead Paint Period end date and No LEDPNT 62 6(e)

* As of 2023, the method for reporting the Angel Investor credit on Schedule CMS is by certificate number. Prior to 2023, the method of reporting was by

period end date.

** A schedule is required when the credit is generated or awarded in the current year.

*** Eligibility for obtaining the Angel Investor Tax Credit has been repealed for tax years beginning on or after January 1, 2024. Taxpayers must continue to

report available carryover credits on Schedule CMS to the extent they are allowed to use them.

**** Eligibility for obtaining the Harbor Maintenance Tax Credit has been repealed for tax years beginning on or after January 1, 2022. Taxpayers must con-
tinue to report available carryover credits on Schedule CMS to the extent they are allowed to use them.




Credit Table

Credit name Requirements Refundable Credit type | a. MGL Section b. MGL Section
Chapter Chapter
Life Science (FDA) Period end date and If authorized, at 90% LFSFDA 62 6(n) 63 31M
Schedule RLSC**
Life Science (ITC) Period end date and If authorized, at 90% LFSITC 62 6(m) 63 38U
Schedule RLSC**
Life Science (Jobs) Period end date and If authorized, at 90% LFSJOB 62 6(r) 63 38CC
Schedule RLSC**
Life Science (RD) Period end date and If authorized, at 90% LFSRDC 63 38W
Schedule RLSC**
Live Theater Certificate number No LTCCRD 62 6(ff) 63 38QQ
Low-Income Housing Certificate number No LOWINC 62 6l 63 31H
Low-Income Housing Donation | Certificate number No LIHDON 62 6l 63 31H
Massachusetts Homeownership | Certificate number No MHCCRD 62 60 63 38PP
Medical Device**** Certificate number No MEDDVC 62 612 63 31L
National Guard Employee Certificate number No NGHCRD 62 6(aa) 63 38KK
Offshore Wind Facility Capital Period end date Yes OSWITC 62 6(cc) 63 38MM
Investment
Offshore Wind Jobs Period end date Yes OSWJTC 62 6(bb) 63 38LL
Pass-Through Entity Excise Tax | Period end date Yes***** ELTCRD 63D 2
(Form 63D-ELT)
Research Period end date and No REARCH 63 38M
Schedule RC**
Septic Period end date and No SEPTIC 62 6(i)
Schedule SC**
Solar and Wind Energy Period end date and No SLRWND 62 6(d)
Schedule EC**
Training Tax Certificate number No TTCCRD 62 6(dd) 63 38NN
Vanpool Period end date and No VANPOL 63 31E
Schedule VP**
Veteran’s New Hire Tax Certificate number No VETHIR 62 6(u) 63 38GG

** A schedule is required when the credit is generated or awarded in the current year.

**** Eligibility for obtaining the Medical Device Tax Credit has been repealed for tax years beginning on or after January 1, 2022. Taxpayers must continue
to report available carryover credits on Schedule CMS to the extent they are allowed to use them.

***** Shareholders, partners, or beneficiaries of an eligible pass-through entity (qualified members) may claim a refundable credit equal to 90% of their
allocable share of PTE Excise paid by such pass-through entity. See MGL ch 63D §§ 1-7; TIR 22-6 Pass-through Entity Excise. See also Elective pass-
through entity excise FAQs.

Note: Certified life sciences companies with a Research Credit exceeding the amount of credit that may be claimed under section 38M for a taxable year may, to
the extent authorized under the Life Sciences Tax Incentive Program, elect to make 90% of the balance of remaining credits refundable. See MGL ch 63, § 38M(j).



What kind of help is available

The instructions in the Department of Revenue’s tax forms should provide answers to most taxpayer questions. If you have questions about com-
pleting your Massachusetts tax form, you can call us at (617) 887-6367 or toll-free in Massachusetts at 1-800-392-6089 Monday through Friday.
DOR’s website at mass.gov/dor is also a valuable resource for tax information 24 hours a day. Thousands of taxpayers use DOR’s website to e-mail
and receive prompt answers to their general tax inquiries. Interactive applications that allow taxpayers to check the status of their refunds and re-
view their quarterly estimated tax payment histories are available through our website or by calling our main information lines listed above.

Where to get forms and publications
Many Massachusetts tax forms and publications are available via the DOR website. The address for the Department’s website is mass.gov/dor.

For general tax information. piease call (617) 887-6367 or toll-free in Massachusetts 1-800-392-6089. These main information
lines can provide assistance with the following:

D corporate excise D fiduciary taxes » personal income taxes
D estate taxes » nonresident information » refunds
D estimated taxes D partnerships » withholding

b certificate of good standing

For help in one of the following specific areas. Please call the number listed below.
d Installment sales (617) 887-6950
» Vision-impaired taxpayers can contact any DOR office to receive assistance.

» Upon request, this publication is available in an alternative format. Please send your request to: Office of Diversity and Equal Opportunity,
PO Box 9557, Boston, MA 02114-9557.

To report allegations of suspected misconduct or impropriety involving Department of Revenue employees, please call the Office of Ethics and
Employee Responsibility Hot Line at 1-800-565-0085 or write to PO Box 9567, Boston, MA 02114,
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