Initiative Petition for a Law Relative to Limiting State Tax Collection Growth and
Returning Surpluses to Taxpayers

Be it enacted by the People, and by their authority:

SECTION 1. Section 2 of chapter 62F of the General Laws as appearing in the 2024 Official
Edition is hereby amended by replacing the definitions of “Computed Maximum State Tax
Revenues” and “State Tax Revenues” with the following —

“Computed Maximum State Tax Revenues” means for any fiscal year beginning after June 30,
2027 an amount determined by multiplying the Net State Tax Revenues, as defined herein, for
the immediately preceding fiscal year by the allowable state tax growth factor, as defined herein,
for the then current fiscal year.

“State Tax Revenues” means the revenues of the Commonwealth from every tax, surtax, receipt,
penalty and other monetary exaction, and interest in connection therewith, including but not
limited to, taxes and surtaxes on personal income (including, for purposes of any calculation
under this chapter beginning after June 30, 2027, income surtax revenues collected and deposited
into the Education and Transportation Fund pursuant to Section 2BBBBBB of chapter 29 of the
General Laws), excises and taxes on retail sales and use, meals, motor vehicle fuels, businesses
and corporations, public utilities, alcoholic beverages, tobacco, inheritances, estates, deeds, room
occupancy and pari-mutuel wagering; but excluding federal reimbursements, proceeds from
bond issues, earnings on investments, tuitions, fees, service charges and other departmental
revenues, and revenues directly attributable to the additional taxes levied pursuant to section
eighty-eight of chapter six hundred and eighty-four of the Acts of nineteen hundred and seventy-
five.

SECTION 2. Effective for purposes of any calculation under chapter 62F of the General Laws as
appearing in the 2024 Official Edition for any fiscal year beginning after June 30, 2027, Section
2BBBBBB of chapter 29 of the General Laws as appearing in the 2024 Official Edition is hereby
amended by striking out subparagraph (d).

SECTION 3. The provisions of this law are severable, and if any clause, sentence, paragraph or
section of this chapter, or an application thereof, shall be adjudged by any court of competent
jurisdiction to be invalid, such judgment shall not affect, impair, or invalidate the remainder
thereof but shall be confined in its operation to the clause, sentence, paragraph, section, or
application adjudged invalid.

The undersigned voters of the Commonwealth of Massachusetts have personally reviewed the
final text of this Initiative Petition, fully subscribe to its contents, and agree to be one of the
original siﬁners of the petition.

1. Name: '\1(41&(2],& \2 lbldt{_&(uq Signature: Seai.



