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Public Employee Retirement Administration 
Commission Members

Philip Y. Brown
Chairman 

The Honorable Suzanne Bump
Auditor of the Commonwealth
Vice Chairman

Kathleen M. Fallon
Practice Area Director, Public Consulting Group

Kate Fitzpatrick
Town Manager, Town of Needham

James M. Machado
Sergeant, Fall River Police Department

Robert B. McCarthy
President Emeritus of the Professional  
Firefighters of Massachusetts

Jennifer F. Sullivan
Assistant Secretary for Capital, Finance, 
Administration & Finance

Joseph E. Connarton
Executive Director

John Parsons
General Counsel / Deputy Director

Commonwealth of Massachusetts
Public Employee Retirement Administration Commission
Five Middlesex Avenue, Suite 304 | Somerville, MA 02145
ph 617  666  4446 fax  617  628  4414
tty 617  591  8917 web www.mass.gov/perac

Audit Unit Staff
Caryn Shea, Chief Auditor  |  Scott Henderson, Deputy Chief Auditor

Walter Kloc, Auditor  |  Michael Nicolazzo, Auditor  |  George Nsia, Auditor  
Carol Poladian, Auditor  |  Elaine Pursley,  Auditor  |  Richard Wrona, Auditor

You may leave messages for any member of PERAC’s Audit Staff at  
telephone extension 929 in our Somerville offices.



page 3



page 4

ABC, LLP

5304

4701



page 5

DEF, LLP

5304

4701



page 6

DEF, LLP

5304

4701



page 7

GHI, LLP

5304
4703

4701



page 8

JKL, LLP

5304
4703

4701



page 9

MNO, LLP

5304
4703

4701



page 10

PQR, LLP

5304
4703

4701



page 11

STU, LLP

4701

4703
5304



page 12

VW
X,

 L
LP

A
CC

O
U

N
T 

N
U

M
BE

R
D

EB
IT

CR
ED

IT

10
40

 - 
Ca

sh
 

 $1
0,

00
0,

00
0.

00

11
94

 - 
Po

ol
ed

 R
E 

Fu
nd

 $
9,

61
1,

69
0.

21

47
01

 - 
Eq

ua
liz

at
io

n 
Ex

pe
ns

e
 

$3
88

,3
09

.7
9



page 13



page 14

GENERAL LEDGER ACCOUNTS

Existing accounts:

 n #5304: Investment Management Fees only

 n #5305: Custodial Fees

 n #5307: Investment Consultant/OCIO Fees

New investment related accounts: These accounts will close to #4820

 n #4701: Carried Interest Expense - Carried interest or incentive fees charged against the LP.

 n #4702: Equalization Expense – also called true-ups.  The payment by new investors to earlier 
investors to compensate them for having their equity tied up for longer.

 n #4703: Miscellaneous Investment Expenses – sometimes listed as Professional Fees and Other 
Expenses.  All other expenses charged against the market value of the fund that do not fit 
into Management Fees, Carried Interest or Equalization Expense.

New Expense Account:  This account will close to #3298

#5120: Benefits – Employer share of fringe benefits
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