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! KXbXc cWT :g_TaXP] >ST]cXchL^aZb
HB

 fTQbXcT Pc Wcc_b3((fff'Tg_TaXP]XSf^aZb'R^\(RaTSXc

! :]a^[[ Qh cWT U^[[^fX]V SPcT3  "N^da R^ST fX[[ ]^c f^aZ PUcTa cWXb SPcT#'

! Ea^eXST cWT PRcXePcX^] R^ST3  '

>U h^d WPeT `dTbcX^]b PQ^dc cWT _a^SdRc% ]TTS PbbXbcP]RT fXcW PRcXePcX]V h^da \T\QTabWX_% ^a

f^d[S [XZT P] P[cTa]PcXeT c^ T]a^[[X]V ^][X]T% _[TPbT R^]cPRc :g_TaXP]!b Rdbc^\Ta RPaT cTP\%

c^[[&UaTT% Pc 100&12)&2,,+ Qh ' 7T _aT_PaTS c^ _a^eXST h^da T]VPVT\T]c ]d\QTa

 Pb _a^^U ^U T[XVXQX[Xch U^a cWT XST]cXch aTbc^aPcX^] bTaeXRTb Qh :g_TaXP]' ;^a PSSXcX^]P[

STcPX[b ^] :g_TaXP]!b >ST]cXchL^aZbHB \T\QTabWX_% _[TPbT bTT cWT T]R[^bTS X]bcadRcX^] bWTTc

k6SSXcX^]P[ 9TcPX[b GTVPaSX]V N^da :g_TaXP] >ST]cXchL^aZbHB BT\QTabWX_l'

/(+1(+)++

$" '201., (.20+ *1/++1
&.01.-! )%  "$##"

9TPa 3

LT PaT faXcX]V c^ ]^cXUh h^d ^U P aTRT]c bTRdaXch X]RXST]c cWPc X]e^[eTS P QaTPRW ^U b^\T ^U h^da

_Tab^]P[ X]U^a\PcX^]' IWT _Tab^]P[ X]U^a\PcX^] cWPc R^d[S WPeT QTT] SXbR[^bTS X]R[dSTb h^da

]P\T P]S SaXeTa!b [XRT]bT ]d\QTa% fWXRW fPb WT[S Qh ^]T ^U HPUTch >]bdaP]RT 8^\_P]h!b

"kHPUTchl# cWXaS&_Pach eT]S^ab' J_^] XST]cXUhX]V cWT XbbdT% cWT eT]S^a _a^\_c[h X\_[T\T]cTS P

bTaXTb ^U R^]cPX]\T]c \TPbdaTb c^ PSSaTbb cWXb X]RXST]c P]S R^\\T]RTS P U^aT]bXR X]eTbcXVPcX^]'

IWT eT]S^a!b X]eTbcXVPcX^] aT\PX]b ^]V^X]V'

HPUTch cPZTb cWXb X]RXST]c P]S cWT bTRdaXch ^U h^da _Tab^]P[ X]U^a\PcX^] eTah bTaX^db[h P]S fT

bX]RTaT[h aTVaTc P]h X]R^]eT]XT]RT ^a R^]RTa] cWXb X]RXST]c \Ph RPdbT' IWXb [TccTa _a^eXSTb

X]U^a\PcX^] ^] bcT_b h^d \Ph cPZT c^ _a^cTRc PVPX]bc _^cT]cXP[ \XbdbT ^U h^da X]U^a\PcX^]%

bW^d[S h^d UTT[ Xc P__a^_aXPcT c^ S^ b^'

LT WPeT PaaP]VTS U^a h^d c^ aTRTXeT RaTSXc \^]Xc^aX]V Pc ]^ R^bc c^ h^d U^a cfT]ch&U^da "+-#

\^]cWb cWa^dVW :g_TaXP]!b >ST]cXchL^aZbHB' I^ PRcXePcT h^da \T\QTabWX_ P]S T]a^[[ X] cWTbT

bTaeXRTb% _[TPbT U^[[^f cWT bcT_b QT[^f3
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J]STa BPbbPRWdbTccb [Pf% h^d WPeT cWT aXVWc c^ ^QcPX] P]h _^[XRT aT_^ac UX[TS X] aTVPaS c^ cWXb 

X]RXST]c' >U h^d PaT cWT eXRcX\ ^U XST]cXch cWTUc% h^d P[b^ WPeT cWT aXVWc c^ UX[T P _^[XRT aT_^ac P]S 

^QcPX] P R^_h ^U Xc' 

:6,.482 , =0.?<4>C 1<00D0 98 C9?< .<0/4> <0:9<>  

N^d P[b^ \Ph _[PRT P kbTRdaXch UaTTiTl ^] h^da RaTSXc aT_^acb% UaTT ^U RWPaVT' 6 bTRdaXch UaTTiT 

_a^WXQXcb P RaTSXc aT_^acX]V PVT]Rh Ua^\ aT[TPbX]V P]h X]U^a\PcX^] Ua^\ P R^]bd\Ta!b RaTSXc 

aT_^ac fXcW^dc faXccT] PdcW^aXiPcX^]' E[TPbT QT PfPaT cWPc _[PRX]V P bTRdaXch UaTTiT ^] h^da 

RaTSXc aT_^ac \Ph ST[Ph% X]cTaUTaT fXcW% ^a _aTeT]c cWT cX\T[h P__a^eP[ ^U P]h aT`dTbcb h^d \PZT 

U^a ]Tf [^P]b% RaTSXc \^acVPVTb% T\_[^h\T]c% W^dbX]V% ^a ^cWTa bTaeXRTb' J]STa UTSTaP[ [Pf% 

h^d RP]]^c QT RWPaVTS c^ _[PRT% [XUc% ^a aT\^eT P bTRdaXch UaTTiT' 

I^ aT`dTbc P bTRdaXch UaTTiT% h^d fX[[ ]TTS c^ _a^eXST cWT U^[[^fX]V X]U^a\PcX^] c^ cWT RaTSXc 

aT_^acX]V PVT]Rh% ST_T]SX]V ^] fWTcWTa h^d S^ b^ ^][X]T% Qh _W^]T% ^a Qh \PX[3 

*' N^da Ud[[ ]P\T "X]R[dSX]V \XSS[T X]XcXP[ Pb fT[[ Pb ?a'% Ha'% >>% >>>% TcR'#4

+' H^RXP[ HTRdaXch Cd\QTa4

,' 9PcT ^U QXacW4

-' >U h^d WPeT \^eTS X] cWT _Pbc UXeT ".# hTPab% cWT PSSaTbbTb fWTaT h^d WPeT [XeTS ^eTa

cWT _aX^a UXeT ".# hTPab4

.' Ea^^U ^U RdaaT]c PSSaTbb% bdRW Pb P RdaaT]c dcX[Xch QX[[% cT[T_W^]T QX[[% aT]cP[ PVaTT\T]c%

^a STTS4

/' 6 [TVXQ[T _W^c^R^_h ^U P V^eTa]\T]c XbbdTS XST]cXUXRPcX^] RPaS "bcPcT SaXeTa!b [XRT]bT

^a >9 RPaS% \X[XcPah XST]cXUXRPcX^]% TcR'#4

0' H^RXP[ HTRdaXch 8PaS% _Ph bcdQ% ^a L+4 P]S

1' >U h^d PaT P eXRcX\ ^U XST]cXch cWTUc% X]R[dST P R^_h ^U TXcWTa cWT _^[XRT aT_^ac%

X]eTbcXVPcXeT aT_^ac% ^a R^\_[PX]c c^ P [Pf T]U^aRT\T]c PVT]Rh R^]RTa]X]V XST]cXch

cWTUc'

I^ _[PRT P bTRdaXch UaTTiT ^] h^da RaTSXc aT_^ac% h^d \dbc bT]S P aT`dTbc c^ HEFK ^U cWT cWaTT 

\PY^a R^]bd\Ta aT_^acX]V PVT]RXTb [XbcTS QT[^f'  

0SWLIEX 0XRHTLEP >TEPU?PLQP 

Wcc_b3((fff'T`dXUPg'R^\(_Tab^]P[(RaT

SXc&aT_^ac&bTaeXRTb( 

Wcc_b3((fff'Tg_TaXP]'R^\(WT

[_( 

Wcc_b3((fff'caP]bd]X^]'R^\(RaT

SXc&WT[_ 

*&111&+21&))-. *&111&,20&,0-+ *&1,,&,2.&/2,1 

:`dXUPg HTRdaXch ;aTTiT 

E'D' 7^g *).011 

6c[P]cP% <6 ,),-1&.011 

:g_TaXP] HTRdaXch ;aTTiT 

E'D' 7^g 2..- 

6[[T]% IM 0.)*, 

IaP]bJ]X^] AA8 

 E'D' 7^g */) 

L^^S[h]% E6 *2)2- 

IWT RaTSXc aT_^acX]V PVT]RXTb WPeT cWaTT ",# QdbX]Tbb SPhb PUcTa aTRTXeX]V h^da aT`dTbc c^ _[PRT P 

bTRdaXch UaTTiT ^] h^da RaTSXc aT_^ac% QPbTS d_^] cWT \TcW^S ^U h^da aT`dTbc' IWT RaTSXc 

aT_^acX]V PVT]RXTb P[b^ \dbc bT]S faXccT] R^]UXa\PcX^] c^ h^d fXcWX] UXeT ".# QdbX]Tbb SPhb P]S 



, 

_a^eXST h^d fXcW P d]X`dT _Tab^]P[ XST]cXUXRPcX^] ]d\QTa "E>C# ^a _Pbbf^aS "^a Q^cW# cWPc RP] 

QT dbTS Qh h^d c^ PdcW^aXiT cWT aT\^eP[ ^a [XUcX]V ^U cWT bTRdaXch UaTTiT' >c Xb X\_^acP]c c^ 

\PX]cPX] cWXb E>C(_Pbbf^aS X] P bTRdaT _[PRT% Pb h^d fX[[ ]TTS Xc c^ [XUc ^a aT\^eT cWT bTRdaXch 

UaTTiT' 

I^ [XUc cWT bTRdaXch UaTTiT X] ^aSTa c^ P[[^f P b_TRXUXR T]cXch ^a X]SXeXSdP[ PRRTbb c^ h^da RaTSXc 

aT_^ac% h^d \dbc \PZT P aT`dTbc c^ TPRW ^U cWT RaTSXc aT_^acX]V PVT]RXTb Qh \PX[% cWa^dVW cWTXa 

fTQbXcT% ^a Qh _W^]T dbX]V cWT R^]cPRc X]U^a\PcX^] PQ^eT' N^d \dbc _a^eXST _a^_Ta 

XST]cXUXRPcX^] "X]R[dSX]V ]P\T% PSSaTbb% P]S b^RXP[ bTRdaXch ]d\QTa# P]S cWT E>C ]d\QTa ^a 

_Pbbf^aS _a^eXSTS c^ h^d fWT] h^d _[PRTS cWT bTRdaXch UaTTiT% Pb fT[[ Pb cWT XST]cXcXTb ^U cW^bT 

T]cXcXTb ^a X]SXeXSdP[b h^d f^d[S [XZT c^ aTRTXeT h^da RaTSXc aT_^ac ^a cWT b_TRXUXR _TaX^S ^U cX\T 

h^d fP]c cWT RaTSXc aT_^ac PePX[PQ[T' N^d \Ph P[b^ cT\_^aPaX[h [XUc P bTRdaXch UaTTiT U^a P 

b_TRXUXTS _TaX^S ^U cX\T aPcWTa cWP] U^a P b_TRXUXR T]cXch ^a X]SXeXSdP[% dbX]V cWT bP\T R^]cPRc 

X]U^a\PcX^] PQ^eT' IWT RaTSXc aT_^acX]V PVT]RXTb WPeT QTcfTT] ^]T "*# W^da "U^a aT`dTbcb \PST 

^][X]T# P]S cWaTT ",# QdbX]Tbb SPhb "U^a aT`dTbc \PST Qh \PX[# PUcTa aTRTXeX]V h^da aT`dTbc c^ [XUc 

cWT bTRdaXch UaTTiT U^a cW^bT XST]cXUXTS T]cXcXTb ^a U^a cWT b_TRXUXTS _TaX^S ^U cX\T' 

I^ aT\^eT cWT bTRdaXch UaTTiT% h^d \dbc \PZT P aT`dTbc c^ TPRW ^U cWT RaTSXc aT_^acX]V PVT]RXTb 

Qh \PX[% cWa^dVW cWTXa fTQbXcT% ^a Qh _W^]T "dbX]V cWT R^]cPRc X]U^a\PcX^] PQ^eT#' N^d \dbc 

_a^eXST _a^_Ta XST]cXUXRPcX^] "]P\T% PSSaTbb% P]S b^RXP[ bTRdaXch ]d\QTa# P]S cWT E>C ]d\QTa 

^a _Pbbf^aS _a^eXSTS c^ h^d fWT] h^d _[PRTS cWT bTRdaXch UaTTiT' IWT RaTSXc aT_^acX]V QdaTPdb 

WPeT QTcfTT] ^]T "*# W^da "U^a aT`dTbcb \PST ^][X]T# P]S cWaTT ",# QdbX]Tbb SPhb "U^a aT`dTbcb 

\PST Qh \PX[# PUcTa aTRTXeX]V h^da aT`dTbc c^ aT\^eT cWT bTRdaXch UaTTiT' 

9>30< =>0:= C9? .,8 >,50  

N^d WPeT cWT aXVWc c^ _[PRT P] X]XcXP[ ^a TgcT]STS kUaPdS P[Tacl ^] h^da RaTSXc UX[T Pc ]^ R^bc'  6] 

X]XcXP[ UaPdS P[Tac Xb P ^]T&hTPa P[Tac cWPc Xb _[PRTS ^] h^da RaTSXc UX[T' J_^] bTTX]V P UaPdS P[Tac 

SXb_[Ph ^] h^da RaTSXc UX[T% P QdbX]Tbb Xb aT`dXaTS c^ cPZT bcT_b c^ eTaXUh h^da XST]cXch QTU^aT 

TgcT]SX]V ]Tf RaTSXc'  >U h^d PaT P eXRcX\ ^U XST]cXch cWTUc% h^d PaT T]cXc[TS c^ P] TgcT]STS UaPdS 

P[Tac% fWXRW Xb P UaPdS P[Tac [PbcX]V bTeT] "0# hTPab' HW^d[S h^d fXbW c^ _[PRT P UaPdS P[Tac% _[TPbT 

R^]cPRc P]h ^]T ^U cWT cWaTT \PY^a RaTSXc aT_^acX]V PVT]RXTb [XbcTS QT[^f' 

0SWLIEX 0XRHTLEP >TEPU?PLQP 

Wcc_b3((fff'T`dXUPg'R^\(_Tab^]P

[(RaTSXc&aT_^ac&bTaeXRTb( 
Wcc_b3((fff'Tg_TaXP]'R^\(WT[_( 

Wcc_b3((fff'caP]bd]X^]'R

^\(RaTSXc&WT[_ 

*&111&+21&))-. *&111&,20&,0-+ *&1,,&,2.&/2,1 

:`dXUPg >]U^a\PcX^] HTaeXRTb 

AA8 

E'D' 7^g *).)/2 

6c[P]cP% <6 ,),-1&.)/2 

:g_TaXP] 

E'D' 7^g 2..- 

6[[T]% IM 0.)*, 

IaP]bJ]X^] ;aPdS 

KXRcX\ 6bbXbcP]RT 

9T_Pac\T]c 

E'D' 7^g +))) 

8WTbcTa% E6 *2)*/ 

N^d RP] UdacWTa TSdRPcT h^dabT[U aTVPaSX]V XST]cXch cWTUc% bTRdaXch UaTTiTb% UaPdS P[Tacb P]S 

cWT bcT_b h^d RP] cPZT c^ _a^cTRc h^dabT[U% Qh R^]cPRcX]V cWT R^]bd\Ta aT_^acX]V PVT]RXTb% 

cWT ;TSTaP[ IaPST 8^\\XbbX^]% ^a cWT BPbbPRWdbTccb 6cc^a]Th <T]TaP[' IWT ;TSTaP[ IaPST 



- 

8^\\XbbX^] RP] QT aTPRWTS Pc /)) ET]]bh[eP]XP 6eT]dT% CL% LPbWX]Vc^]% 98 +).1)4 

fff'XST]cXchcWTUc'V^e4 *&100&>9I=:;I "-,1&-,,1#4 P]S IIN3 1//&/.,&-+/*' IWT ;TSTaP[ 

IaPST 8^\\XbbX^] P[b^ T]R^daPVTb cW^bT fW^ SXbR^eTa cWPc cWTXa X]U^a\PcX^] WPb QTT] \XbdbTS 

c^ UX[T P R^\_[PX]c fXcW cWT\' >]bcP]RTb ^U Z]^f] ^a bdb_TRcTS XST]cXch cWTUc bW^d[S P[b^ QT 

aT_^acTS c^ [Pf T]U^aRT\T]c P]S cWT BPbbPRWdbTccb 6cc^a]Th <T]TaP[' IWT BPbbPRWdbTccb 

6cc^a]Th <T]TaP[ RP] QT aTPRWTS Pc D]T 6bWQdac^] E[PRT% *1cW ;[^^a% 7^bc^]% B6 )+*)14 "/*0# 

0+0&1-))'

>U h^d WPeT P]h UdacWTa `dTbcX^]b% _[TPbT R^]cPRc HPUTch!b ATVP[ 9T_Pac\T]c Pc "/*0# 2.*&)/))%

TgcT]bX^] /-,+ ^a TgcT]bX^] *+1)% ^a Pc ATVP[9T_Pac\T]c5bPUTchX]bdaP]RT'R^\'

HX]RTaT[h%

:[XiPQTcW 7' 7a^STda

<T]TaP[ 8^d]bT[

:]R[^bdaT

41 C9? 3,@0 ;?0=>498=
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707-0<=34:

6 RaTSXc RPaS Xb PQV aT`dXaTS U^a T]a^[[\T]c X] :g_TaXP] >ST]cXchL^aZb
HB

'  

N^d RP] R^]cPRc :g_TaXP] LOOHGLEVHNY aTVPaSX]V P]h UaPdS XbbdTb P]S WPeT PRRTbb c^ cWT 

U^[[^fX]V UTPcdaTb ^]RT h^d T]a^[[ X] :g_TaXP] >ST]cXchL^aZb
HB

'   

! 0XRHTLEP FTHGLV THRQTV EV ULJPWR+ HTT fWPc X]U^a\PcX^] Xb Pbb^RXPcTS fXcW h^da RaTSXc

UX[T'  9PX[h RaTSXc aT_^acb PaT PePX[PQ[T U^a ^][X]T \T\QTab ^][h'$

! .THGLV 7QPLVQTLPJ+ 6RcXeT[h \^]Xc^ab :g_TaXP] UX[T U^a X]SXRPc^ab ^U UaPdS'

! 4GHPVLVY <HUVQTEVLQP+ >ST]cXch GTbc^aPcX^] PVT]cb PaT X\\TSXPcT[h PePX[PQ[T c^ WT[_ h^d

PSSaTbb RaTSXc P]S ]^]&RaTSXc aT[PcTS UaPdS'

! 0XRHTLEP 4GHPVLVYAQTMU 0XVHPG.,<0
>7

3  N^d aTRTXeT cWT bP\T WXVW&[TeT[ ^U >ST]cXch

GTbc^aPcX^] bd__^ac TeT] PUcTa h^da :g_TaXP] >ST]cXchL^aZb
HB

 \T\QTabWX_ WPb Tg_XaTS'

! ?R VQ !% 7LNNLQP 4GHPVLVY >KHIV 4PUWTEPFH""+  Ea^eXSTb R^eTaPVT U^a RTacPX] R^bcb P]S

d]PdcW^aXiTS T[TRca^]XR Ud]S caP]bUTab'

>U h^d QT[XTeT cWTaT fPb UaPdSd[T]c dbT ^U h^da X]U^a\PcX^] P]S f^d[S [XZT c^ SXbRdbb W^f h^d 

\Ph QT PQ[T c^ aTb^[eT cW^bT XbbdTb% _[TPbT aTPRW ^dc c^ P] :g_TaXP] PVT]c Pc )((#)*$#*''&

fff':g_TaXP]>9L^aZb'R^\(aTbc^aPcX^]'  N^d fX[[ P[b^ UX]S bT[U&WT[_ 

cX_b P]S X]U^a\PcX^] PQ^dc XST]cXch _a^cTRcX^] Pc cWXb bXcT' 

'  >U%

PUcTa SXbRdbbX]V h^da bXcdPcX^] fXcW P] PVT]c% Xc Xb STcTa\X]TS cWPc >ST]cXch GTbc^aPcX^] bd__^ac Xb

]TTSTS% cWT] P] :g_TaXP] >ST]cXch GTbc^aPcX^]  PVT]c Xb PePX[PQ[T c^ f^aZ fXcW h^d c^ X]eTbcXVPcT

P]S aTb^[eT TPRW X]RXST]c ^U UaPdS cWPc ^RRdaaTS "X]R[dSX]V% Pb P__a^_aXPcT% WT[_X]V h^d fXcW

R^]cPRcX]V RaTSXc VaP]c^ab c^ SXb_dcT RWPaVTb P]S R[^bT PRR^d]cb4 PbbXbcX]V h^d X] _[PRX]V P UaTTiT

^] h^da RaTSXc UX[T fXcW cWT cWaTT \PY^a R^]bd\Ta aT_^acX]V PVT]RXTb4 P]S PbbXbcX]V h^d

fXcW R^]cPRcX]V V^eTa]\T]c PVT]RXTb c^ WT[_ aTbc^aT h^da XST]cXch c^ Xcb _a^_Ta R^]SXcX^]#'

E[TPbT ]^cT cWPc cWXb >ST]cXch GTbc^aPcX^] bd__^ac Xb PePX[PQ[T c^ h^d U^a ^]T hTPa Ua^\ cWT SPcT ^U

cWXb [TccTa P]S S^Tb ]^c aT`dXaT P]h PRcX^] ^] h^da _Pac Pc cWXb cX\T'  IWT ITa\b P]S 8^]SXcX^]b

U^a cWXb ^UUTa PaT [^RPcTS Pc

$ DUU[X]T \T\QTab fX[[ QT T[XVXQ[T c^ RP[[ U^a PSSXcX^]P[ aT_^acb `dPacTa[h PUcTa T]a^[[X]V'

$$ IWT >ST]cXch IWTUc >]bdaP]RT Xb d]STafaXccT] P]S PS\X]XbcTaTS Qh 6\TaXRP] 7P]ZTab

>]bdaP]RT 8^\_P]h ^U ;[^aXSP% P] 6bbdaP]c R^\_P]h' E[TPbT aTUTa c^ cWT PRcdP[ _^[XRXTb U^a

cTa\b% R^]SXcX^]b% P]S TgR[dbX^]b ^U R^eTaPVT' 8^eTaPVT \Ph ]^c QT PePX[PQ[T X] P[[ YdaXbSXRcX^]b'




