ATTACHMENT G
July 17, 2015
To the Honorable Senate and House of Representatives: 

          Pursuant to Article LVI, as amended by Article XC, Section 3 of the Amendments to the Constitution, I am returning to you for amendment Section 53 of House Bill No. 3650, “An Act Making Appropriations for the Fiscal Year 2016 for the Maintenance of the Departments, Boards, Commissions, Institutions and Certain Activities of the Commonwealth, for Interest, Sinking Fund and Serial Bond Requirements and for Certain Permanent Improvements.”

Section 53 changes the amount required to be transferred to the retirement system in fiscal year 2017 to reflect the impact in that year, on the state retirement system, of the early retirement incentive program implemented during fiscal year 2015. Since I filed H.1, and each branch passed its version of the fiscal year 2016 budget, the early retirement incentive program has been implemented and we now know with greater certainty its effect on the state retirement system. The amendment proposed below simply changes the number that appears in Section 53 to conform to the new, lower transfer that is expected to be required in fiscal year 2017.
For this reason, I recommend that Section 53 be amended by striking out the figure, “$2,217,749,000,” and inserting in place thereof the following figure:-$2,198,092,616.
Respectfully submitted,

