










Prepared by Public Financial Management, Inc.

Initial Loan Amount 13,300,000.00 Loan Origination Fee ($5.50/1000) 73,150.00
Principal Forgiveness Loan Term (in years) 20

Net Loan Obligation 13,300,000.00 Loan Rate 2.00%
Closing Date 2/11/2016

First Interest Payment 7/15/2016
First Principal Payment 1/15/2017

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

2/11/2016
7/15/2016 113,788.89 113,788.89 8,534.17 73,150.00 195,473.06
1/15/2017 537,997.00 133,000.00 670,997.00 9,975.00 680,972.00 876,445.06
7/15/2017 127,620.03 127,620.03 9,571.50 137,191.53
1/15/2018 549,691.00 127,620.03 677,311.03 9,571.50 686,882.53 824,074.06
7/15/2018 122,123.12 122,123.12 9,159.23 131,282.35
1/15/2019 561,638.00 122,123.12 683,761.12 9,159.23 692,920.35 824,202.71
7/15/2019 116,506.74 116,506.74 8,738.01 125,244.75
1/15/2020 573,844.00 116,506.74 690,350.74 8,738.01 699,088.75 824,333.49
7/15/2020 110,768.30 110,768.30 8,307.62 119,075.92
1/15/2021 586,316.00 110,768.30 697,084.30 8,307.62 705,391.92 824,467.85
7/15/2021 104,905.14 104,905.14 7,867.89 112,773.03
1/15/2022 599,059.00 104,905.14 703,964.14 7,867.89 711,832.03 824,605.05
7/15/2022 98,914.55 98,914.55 7,418.59 106,333.14
1/15/2023 612,079.00 98,914.55 710,993.55 7,418.59 718,412.14 824,745.28
7/15/2023 92,793.76 92,793.76 6,959.53 99,753.29
1/15/2024 625,381.00 92,793.76 718,174.76 6,959.53 725,134.29 824,887.58
7/15/2024 86,539.95 86,539.95 6,490.50 93,030.45
1/15/2025 638,973.00 86,539.95 725,512.95 6,490.50 732,003.45 825,033.89
7/15/2025 80,150.22 80,150.22 6,011.27 86,161.49
1/15/2026 652,860.00 80,150.22 733,010.22 6,011.27 739,021.49 825,182.97
7/15/2026 73,621.62 73,621.62 5,521.62 79,143.24
1/15/2027 667,049.00 73,621.62 740,670.62 5,521.62 746,192.24 825,335.48
7/15/2027 66,951.13 66,951.13 5,021.33 71,972.46
1/15/2028 681,547.00 66,951.13 748,498.13 5,021.33 753,519.46 825,491.93
7/15/2028 60,135.66 60,135.66 4,510.17 64,645.83
1/15/2029 696,359.00 60,135.66 756,494.66 4,510.17 761,004.83 825,650.67
7/15/2029 53,172.07 53,172.07 3,987.91 57,159.98
1/15/2030 711,494.00 53,172.07 764,666.07 3,987.91 768,653.98 825,813.95
7/15/2030 46,057.13 46,057.13 3,454.28 49,511.41
1/15/2031 726,957.00 46,057.13 773,014.13 3,454.28 776,468.41 825,979.83
7/15/2031 38,787.56 38,787.56 2,909.07 41,696.63
1/15/2032 742,756.00 38,787.56 781,543.56 2,909.07 784,452.63 826,149.25
7/15/2032 31,360.00 31,360.00 2,352.00 33,712.00
1/15/2033 758,899.00 31,360.00 790,259.00 2,352.00 792,611.00 826,323.00
7/15/2033 23,771.01 23,771.01 1,782.83 25,553.84
1/15/2034 775,393.00 23,771.01 799,164.01 1,782.83 800,946.84 826,500.67
7/15/2034 16,017.08 16,017.08 1,201.28 17,218.36
1/15/2035 792,245.00 16,017.08 808,262.08 1,201.28 809,463.36 826,681.72
7/15/2035 8,094.63 8,094.63 607.10 8,701.73
1/15/2036 809,463.00 8,094.63 817,557.63 607.10 818,164.73 826,866.45
7/15/2036

13,300,000.00 2,963,368.29 16,263,368.29 222,252.62 73,150.00 16,558,770.91 16,558,770.91
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Massachusetts Clean Water Trust
Series 19

Bellingham Loan Amoritization
DW-13-11



Prepared by Public Financial Management, Inc.

Initial Loan Amount 300,000.00 Loan Origination Fee ($5.50/1000) 0.00
Principal Forgiveness - Loan Term (in years) 20

Net Loan Obligation 300,000.00 Loan Rate 0.00%
Closing Date 5/22/2013

First Interest Payment 7/15/2013
First Principal Payment 1/15/2014

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service
5/22/2013
7/15/2013
1/15/2014 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2014
1/15/2015 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2015
1/15/2016 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2016
1/15/2017 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2017
1/15/2018 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2018
1/15/2019 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2019
1/15/2020 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2020
1/15/2021 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2021
1/15/2022 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2022
1/15/2023 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2023
1/15/2024 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2024
1/15/2025 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2025
1/15/2026 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2026
1/15/2027 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2027
1/15/2028 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2028
1/15/2029 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2029
1/15/2030 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2030
1/15/2031 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2031
1/15/2032 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2032
1/15/2033 15,000.00 15,000.00 15,000.00 15,000.00
7/15/2033

300,000.00 300,000.00 300,000.00 300,000.00

Massachusetts Water Pollution Abatement Trust
Series 17B

Bellingham Loan Amortization
97-1036-D



Prepared by Public Financial Management, Inc.

Loan Amount Approved 300,000.00 Loan Origination Fee ($5.50/1000) 0.00
Principal Forgiveness Loan Term (in years) 20

Amount to be Financed 300,000.00 - Loan Rate 0.00%
Closing Date 4/13/2017

First Interest Payment 7/15/2017
First Principal Payment 1/15/2018

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

4/13/2017
7/15/2017
1/15/2018 14,786.00 14,786.00 14,786.00 14,786.00
7/15/2018
1/15/2019 14,810.00 14,810.00 14,810.00 14,810.00
7/15/2019
1/15/2020 14,832.00 14,832.00 14,832.00 14,832.00
7/15/2020
1/15/2021 14,854.00 14,854.00 14,854.00 14,854.00
7/15/2021
1/15/2022 14,876.00 14,876.00 14,876.00 14,876.00
7/15/2022
1/15/2023 14,899.00 14,899.00 14,899.00 14,899.00
7/15/2023
1/15/2024 14,921.00 14,921.00 14,921.00 14,921.00
7/15/2024
1/15/2025 14,943.00 14,943.00 14,943.00 14,943.00
7/15/2025
1/15/2026 14,966.00 14,966.00 14,966.00 14,966.00
7/15/2026
1/15/2027 14,988.00 14,988.00 14,988.00 14,988.00
7/15/2027
1/15/2028 15,011.00 15,011.00 15,011.00 15,011.00
7/15/2028
1/15/2029 15,033.00 15,033.00 15,033.00 15,033.00
7/15/2029
1/15/2030 15,056.00 15,056.00 15,056.00 15,056.00
7/15/2030
1/15/2031 15,078.00 15,078.00 15,078.00 15,078.00
7/15/2031
1/15/2032 15,101.00 15,101.00 15,101.00 15,101.00
7/15/2032
1/15/2033 15,124.00 15,124.00 15,124.00 15,124.00
7/15/2033
1/15/2034 15,146.00 15,146.00 15,146.00 15,146.00
7/15/2034
1/15/2035 15,169.00 15,169.00 15,169.00 15,169.00
7/15/2035
1/15/2036 15,192.00 15,192.00 15,192.00 15,192.00
7/15/2036
1/15/2037 15,215.00 15,215.00 15,215.00 15,215.00
7/15/2037

300,000.00 300,000.00 300,000.00 300,000.00

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 20

Bellingham Loan Amortization
T5-97-1036-E

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall 
accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable 
on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 300,000.00 Loan Origination Fee ($5.00/1000) 1,500.00
Principal Forgiveness -                         Loan Term (in years) 20

Amount to be Financed 300,000.00 Loan Rate 2.00%
Closing Date 9/12/2018

First Interest Payment 1/15/2019
First Principal Payment 7/15/2019

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service
9/12/2018
1/15/2019 2,050.00 2,050.00 153.75 1,500.00 3,703.75 3,703.75
7/15/2019 12,135.00 3,000.00 15,135.00 225.00 15,360.00
1/15/2020 2,878.65 2,878.65 215.90 3,094.55 18,454.55
7/15/2020 12,399.00 2,878.65 15,277.65 215.90 15,493.55
1/15/2021 2,754.66 2,754.66 206.60 2,961.26 18,454.81
7/15/2021 12,669.00 2,754.66 15,423.66 206.60 15,630.26
1/15/2022 2,627.97 2,627.97 197.10 2,825.07 18,455.33
7/15/2022 12,944.00 2,627.97 15,571.97 197.10 15,769.07
1/15/2023 2,498.53 2,498.53 187.39 2,685.92 18,454.99
7/15/2023 13,225.00 2,498.53 15,723.53 187.39 15,910.92
1/15/2024 2,366.28 2,366.28 177.47 2,543.75 18,454.67
7/15/2024 13,513.00 2,366.28 15,879.28 177.47 16,056.75
1/15/2025 2,231.15 2,231.15 167.34 2,398.49 18,455.24
7/15/2025 13,806.00 2,231.15 16,037.15 167.34 16,204.49
1/15/2026 2,093.09 2,093.09 156.98 2,250.07 18,454.56
7/15/2026 14,106.00 2,093.09 16,199.09 156.98 16,356.07
1/15/2027 1,952.03 1,952.03 146.40 2,098.43 18,454.50
7/15/2027 14,413.00 1,952.03 16,365.03 146.40 16,511.43
1/15/2028 1,807.90 1,807.90 135.59 1,943.49 18,454.92
7/15/2028 14,726.00 1,807.90 16,533.90 135.59 16,669.49
1/15/2029 1,660.64 1,660.64 124.55 1,785.19 18,454.68
7/15/2029 15,046.00 1,660.64 16,706.64 124.55 16,831.19
1/15/2030 1,510.18 1,510.18 113.26 1,623.44 18,454.63
7/15/2030 15,373.00 1,510.18 16,883.18 113.26 16,996.44
1/15/2031 1,356.45 1,356.45 101.73 1,458.18 18,454.63
7/15/2031 15,707.00 1,356.45 17,063.45 101.73 17,165.18
1/15/2032 1,199.38 1,199.38 89.95 1,289.33 18,454.52
7/15/2032 16,049.00 1,199.38 17,248.38 89.95 17,338.33
1/15/2033 1,038.89 1,038.89 77.92 1,116.81 18,455.14
7/15/2033 16,398.00 1,038.89 17,436.89 77.92 17,514.81
1/15/2034 874.91 874.91 65.62 940.53 18,455.34
7/15/2034 16,754.00 874.91 17,628.91 65.62 17,694.53
1/15/2035 707.37 707.37 53.05 760.42 18,454.95
7/15/2035 17,118.00 707.37 17,825.37 53.05 17,878.42
1/15/2036 536.19 536.19 40.21 576.40 18,454.83
7/15/2036 17,490.00 536.19 18,026.19 40.21 18,066.40
1/15/2037 361.29 361.29 27.10 388.39 18,454.79
7/15/2037 17,870.00 361.29 18,231.29 27.10 18,258.39
1/15/2038 182.59 182.59 13.69 196.28 18,454.67
7/15/2038 18,259.00 182.59 18,441.59 13.69 18,455.28
1/15/2039 18,455.28

300,000.00 66,326.30 366,326.30 4,974.47 1,500.00 372,800.77 372,800.77

Massachusetts Clean Water Trust
Series 21

Bellingham Loan Amortization
CWT-16-02



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 300,000.00 Loan Origination Fee ($5.00/1000) 0.00
Principal Forgiveness -                           Loan Term (in years) 20

Amount to be Financed 300,000.00 - Loan Rate 2.00%
Closing Date 10/24/2019

First Interest Payment 1/15/2020
First Principal Payment 7/15/2020

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan Origination 

Fee
Total Debt 

Service Annual Debt Service

10/24/2019
1/15/2020 1,350.00 1,350.00 101.25 1,451.25 1,451.25
7/15/2020 12,135.00 3,000.00 15,135.00 225.00 15,360.00
1/15/2021 2,878.65 2,878.65 215.90 3,094.55 18,454.55
7/15/2021 12,399.00 2,878.65 15,277.65 215.90 15,493.55
1/15/2022 2,754.66 2,754.66 206.60 2,961.26 18,454.81
7/15/2022 12,669.00 2,754.66 15,423.66 206.60 15,630.26
1/15/2023 2,627.97 2,627.97 197.10 2,825.07 18,455.33
7/15/2023 12,944.00 2,627.97 15,571.97 197.10 15,769.07
1/15/2024 2,498.53 2,498.53 187.39 2,685.92 18,454.99
7/15/2024 13,225.00 2,498.53 15,723.53 187.39 15,910.92
1/15/2025 2,366.28 2,366.28 177.47 2,543.75 18,454.67
7/15/2025 13,513.00 2,366.28 15,879.28 177.47 16,056.75
1/15/2026 2,231.15 2,231.15 167.34 2,398.49 18,455.24
7/15/2026 13,806.00 2,231.15 16,037.15 167.34 16,204.49
1/15/2027 2,093.09 2,093.09 156.98 2,250.07 18,454.56
7/15/2027 14,106.00 2,093.09 16,199.09 156.98 16,356.07
1/15/2028 1,952.03 1,952.03 146.40 2,098.43 18,454.50
7/15/2028 14,413.00 1,952.03 16,365.03 146.40 16,511.43
1/15/2029 1,807.90 1,807.90 135.59 1,943.49 18,454.92
7/15/2029 14,726.00 1,807.90 16,533.90 135.59 16,669.49
1/15/2030 1,660.64 1,660.64 124.55 1,785.19 18,454.68
7/15/2030 15,046.00 1,660.64 16,706.64 124.55 16,831.19
1/15/2031 1,510.18 1,510.18 113.26 1,623.44 18,454.63
7/15/2031 15,373.00 1,510.18 16,883.18 113.26 16,996.44
1/15/2032 1,356.45 1,356.45 101.73 1,458.18 18,454.63
7/15/2032 15,707.00 1,356.45 17,063.45 101.73 17,165.18
1/15/2033 1,199.38 1,199.38 89.95 1,289.33 18,454.52
7/15/2033 16,049.00 1,199.38 17,248.38 89.95 17,338.33
1/15/2034 1,038.89 1,038.89 77.92 1,116.81 18,455.14
7/15/2034 16,398.00 1,038.89 17,436.89 77.92 17,514.81
1/15/2035 874.91 874.91 65.62 940.53 18,455.34
7/15/2035 16,754.00 874.91 17,628.91 65.62 17,694.53
1/15/2036 707.37 707.37 53.05 760.42 18,454.95
7/15/2036 17,118.00 707.37 17,825.37 53.05 17,878.42
1/15/2037 536.19 536.19 40.21 576.40 18,454.83
7/15/2037 17,490.00 536.19 18,026.19 40.21 18,066.40
1/15/2038 361.29 361.29 27.10 388.39 18,454.79
7/15/2038 17,870.00 361.29 18,231.29 27.10 18,258.39
1/15/2039 182.59 182.59 13.69 196.28 18,454.67
7/15/2039 18,259.00 182.59 18,441.59 13.69 18,455.28
1/15/2040 18,455.28

300,000.00 65,626.30 365,626.30 4,921.97 370,548.27 370,548.27

Massachusetts Clean Water Trust
Series 22

Bellingham Loan Amortization
CWT-17-05

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall accrue at the 

Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of such 

refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 600,000.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness -                          Loan Term (in years) 20

Cape Cod Fund Subsidy Loan Rate 2.00%

Amount to be Financed 600,000.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024

First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023

7/15/2024 7,800.00 7,800.00 585.00 8,385.00

1/15/2025 24,271.00 6,000.00 30,271.00 450.00 30,721.00 39,106.00

7/15/2025 5,757.29 5,757.29 431.80 6,189.09

1/15/2026 24,798.00 5,757.29 30,555.29 431.80 30,987.09 37,176.17

7/15/2026 5,509.31 5,509.31 413.20 5,922.51

1/15/2027 25,337.00 5,509.31 30,846.31 413.20 31,259.51 37,182.02

7/15/2027 5,255.94 5,255.94 394.20 5,650.14

1/15/2028 25,888.00 5,255.94 31,143.94 394.20 31,538.14 37,188.27

7/15/2028 4,997.06 4,997.06 374.78 5,371.84

1/15/2029 26,450.00 4,997.06 31,447.06 374.78 31,821.84 37,193.68

7/15/2029 4,732.56 4,732.56 354.94 5,087.50

1/15/2030 27,025.00 4,732.56 31,757.56 354.94 32,112.50 37,200.00

7/15/2030 4,462.31 4,462.31 334.67 4,796.98

1/15/2031 27,613.00 4,462.31 32,075.31 334.67 32,409.98 37,206.97

7/15/2031 4,186.18 4,186.18 313.96 4,500.14

1/15/2032 28,213.00 4,186.18 32,399.18 313.96 32,713.14 37,213.29

7/15/2032 3,904.05 3,904.05 292.80 4,196.85

1/15/2033 28,826.00 3,904.05 32,730.05 292.80 33,022.85 37,219.71

7/15/2033 3,615.79 3,615.79 271.18 3,886.97

1/15/2034 29,452.00 3,615.79 33,067.79 271.18 33,338.97 37,225.95

7/15/2034 3,321.27 3,321.27 249.10 3,570.37

1/15/2035 30,092.00 3,321.27 33,413.27 249.10 33,662.37 37,232.73

7/15/2035 3,020.35 3,020.35 226.53 3,246.88

1/15/2036 30,747.00 3,020.35 33,767.35 226.53 33,993.88 37,240.75

7/15/2036 2,712.88 2,712.88 203.47 2,916.35

1/15/2037 31,415.00 2,712.88 34,127.88 203.47 34,331.35 37,247.69

7/15/2037 2,398.73 2,398.73 179.90 2,578.63

1/15/2038 32,097.00 2,398.73 34,495.73 179.90 34,675.63 37,254.27

7/15/2038 2,077.76 2,077.76 155.83 2,233.59

1/15/2039 32,795.00 2,077.76 34,872.76 155.83 35,028.59 37,262.18

7/15/2039 1,749.81 1,749.81 131.24 1,881.05

1/15/2040 33,508.00 1,749.81 35,257.81 131.24 35,389.05 37,270.09

7/15/2040 1,414.73 1,414.73 106.10 1,520.83

1/15/2041 34,236.00 1,414.73 35,650.73 106.10 35,756.83 37,277.67

7/15/2041 1,072.37 1,072.37 80.43 1,152.80

1/15/2042 34,980.00 1,072.37 36,052.37 80.43 36,132.80 37,285.60

7/15/2042 722.57 722.57 54.19 776.76

1/15/2043 35,740.00 722.57 36,462.57 54.19 36,516.76 37,293.53

7/15/2043 365.17 365.17 27.39 392.56

1/15/2044 36,517.00 365.17 36,882.17 27.39 36,909.56 37,302.12

7/15/2044

600,000.00 136,352.26 736,352.26 10,226.42 746,578.68 746,578.68

Massachusetts Clean Water Trust
Series 25

Bellingham Loan Amortization
CWT-19-13
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