




Belmont Medical Associates, Inc. (“BMA”) is a Massachusetts professional corporation.  BMA was organized in 1978.  
Stephen P. Ranere, M.D., and A. Donald Shushan, M.D., are the shareholders, officers and directors of BMA.  BMA 
owns and operates a medical practice located at 725 Concord Avenue, Cambridge, Massachusetts.  BMA employs 10 
primary care physicians, including Drs. Ranere and Shushan, as well as some specialty physicians.  The BMA 
physicians participate in the Mount Auburn Hospital (“MAH”) primary care network.  All BMA physicians are active 
participants in the risk/alternative quality products managed through the Mount Auburn Cambridge IPA (“MACIPA”). 
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BMA proposes to sell substantially all of the assets of BMA to Mount Auburn Professional Services, Inc. (“MAPS”), a not-for-profit, tax exempt wholly-owned 
subsidiary of MAH (the “Transaction”).  Following the closing of the proposed Transaction, MAPS plans to employ the physicians (except for the ophthalmologist, 
who is relocating his practice) and the majority of staff currently employed by BMA (the ‘Transaction”). BMA has provided high quality patient care to the 
residents of Cambridge and surrounding communities for almost 40 years at its offices at 725 Concord Avenue in Cambridge, which are sublet from MAPS.  The 
primary care physicians who are part of BMA are an integral part of the MAH primary care network. BMA’s primary care physicians and specialists are active 
participants in the risk / alternative quality products managed through MACIPA. BMA and MAPS are committed to providing a smooth transition that protects the 
continuity of care provided to BMA’s patients. MAPS will pay fair market value for all assets acquired and shall compensate BMA employees consistent with its 
current policies and procedures. The principal objective of the proposed Transaction is to advance the ability of MAPS to provide care in the MAH community in a 
manner that furthers improved coordination and efficiency, while assisting the current leadership of BMA in their transition planning.  MAPS will be able to 
provide centralized administrative functions and integrate the BMA clinicians into its patient care quality and efficiency initiatives, while Drs. Ranere and Shushan 
will serve as co-medical directors of the BMA practice following the Transaction.  The implementation of a unified care management program for BMA patients, 
including but not limited to a unified electronic medical record system, will accomplish the goals of both BMA and MAPS to continually improve the coordination, 
quality and efficiency of care.  BMA physicians are all currently and will remain on the medical staff of MAH, which is their primary referral hospital.  The BMA 
clinicians are currently, and will remain as MAPS employees, able to refer patients to other facilities or providers consistent with patient choice.  No changes in 
health care services are anticipated in connection with the proposed Transaction.

The proposed Transaction is anticipated to improve the quality of the BMA patient experience.  Specifically, BMA 
patients will be able to enjoy improved coordination of tests, exams, and procedures with MAPS providers to whom 
they may be presently referred.  Urgent care services will be more broadly available and better coordinated.  The 
Transaction is not intended to have any material impact on current reimbursement rates or care referral patterns.  
Access to needed services and efficiency and quality of overall care for BMA patients is expected to improve based on 
the increased access to MAPS and MAH care resources. 
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