Boston (Teachers)

CONTACT INFORMATION $2 1B -10.70% 8.21% NA
See Boston (City) Market Value | 2022 Returns 2013-2022 1985-2022

(Annualized) (Annualized)

SYSTEM MEMBERS
Active Members ....... 0,659 )

Total Payroll.........$667.0 M Investment Returns
Average Salary ...$100,200 (2018-2022 & 5-Year Averages, as of 12/31/22)

Average Age.................. 43 25%
. 0,
Average Service ......... 10.2 20% 7-00/)
Retired Members......4,816 15% Asf)‘;g:%ﬁlate
Benefits Paid ......$269.1 M 10%
0,
Average Benefit....$55,900 5%
0,
Average Age.......cccuueennn. 74 0%
-5%
-10%
Last Valuation: 1/1/22 -15% -
Actuary: PERAC 18 19 20 21 22 18-22
NOTES ON BOSTON (CITY) oo ooeemmmmmmme e .
& BOSTON (TEACHERS): Funded Ratio History (1990-2022)
The results for Boston Teachers and 100%
g . . . nn - o
?:;O:fachers (City) are separated in this 47.1 A
The liability for Boston Teachers has 80% T Funded Ratio
always been the responsibility of the
Commonwealth. 60% 2036
In 2010, legislation was enacted that 40% - Fully Funded
allocated assets to Boston Teachers and ° 9.63% Increasing
separate accounts have been maintained ) . Phase-In
since that date. The actuarial information 20% + ]
for the City now solely reflects liability that Funding Schedule
is the responsibility of the City. 0% -+ttt 1
The Funded Ratio chart for the City reflects % 92 94 9 98 00 02 04 06 08 10 12 14 16 18 20 22

information available since that allocation.

Please note the following when reviewing
the charts on these pages:

Asset Allocation (12/31/22)

o Boston Teachers’ assets prior to
2010 were estimated as approxi-

mately 30% of Boston (System) total GLOBAL EQUITY 38.1%
assets. ¥ PRIVATEEQUITY 17.7% $2'4.B. :
Unfunded Liability

. The information with respect to

Disability Retirees on the City Board
Profile page reflects the entire sys- $19 6-8 M
tem, including Boston Teachers. [PYEOES]

e The information with respect to Total Pension
Investment Return History for the Appropriation

City reflects actual returns for Boston

(City) for 2017-2021 and total A
returns for the Boston System prior 13.8% CORE FIXED INCOME
t0 2011. 11.2% REAL ESTATE

8.6% PORT. COMP. STRATEGIES
7.0% VALUE ADDED FIXED INCOME
3.2% TIMBERLAND
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