




Prepared by PFM Financial Advisors LLC

Loan Amount Approved 14,090,350.00 Loan Origination Fee ($0.00/1000) 0.00
Loan Forgiveness* 3,522,588.00              Loan Term (in years) 20

Cape Cod Fund Subsidy Loan Rate 0.00%
Amount to be Financed 10,567,762.00 Closing Date 11/21/2023

First Interest Payment 7/15/2024
First Principal Payment 1/15/2025

Date Principal Interest Total Payments
Admin Fee 

(0.15%)
Loan 

Origination Fee Total Payments
Total Annual 

Payments

11/21/2023
7/15/2024 10,303.57 10,303.57
1/15/2025 528,389.00 528,389.00 7,925.82 536,314.82 546,618.39
7/15/2025 7,529.53 7,529.53
1/15/2026 528,389.00 528,389.00 7,529.53 535,918.53 543,448.06
7/15/2026 7,133.24 7,133.24
1/15/2027 528,388.00 528,388.00 7,133.24 535,521.24 542,654.48
7/15/2027 6,736.95 6,736.95
1/15/2028 528,388.00 528,388.00 6,736.95 535,124.95 541,861.89
7/15/2028 6,340.66 6,340.66
1/15/2029 528,388.00 528,388.00 6,340.66 534,728.66 541,069.31
7/15/2029 5,944.37 5,944.37
1/15/2030 528,388.00 528,388.00 5,944.37 534,332.37 540,276.73
7/15/2030 5,548.07 5,548.07
1/15/2031 528,388.00 528,388.00 5,548.07 533,936.07 539,484.15
7/15/2031 5,151.78 5,151.78
1/15/2032 528,388.00 528,388.00 5,151.78 533,539.78 538,691.57
7/15/2032 4,755.49 4,755.49
1/15/2033 528,388.00 528,388.00 4,755.49 533,143.49 537,898.98
7/15/2033 4,359.20 4,359.20
1/15/2034 528,388.00 528,388.00 4,359.20 532,747.20 537,106.40
7/15/2034 3,962.91 3,962.91
1/15/2035 528,388.00 528,388.00 3,962.91 532,350.91 536,313.82
7/15/2035 3,566.62 3,566.62
1/15/2036 528,388.00 528,388.00 3,566.62 531,954.62 535,521.24
7/15/2036 3,170.33 3,170.33
1/15/2037 528,388.00 528,388.00 3,170.33 531,558.33 534,728.66
7/15/2037 2,774.04 2,774.04
1/15/2038 528,388.00 528,388.00 2,774.04 531,162.04 533,936.07
7/15/2038 2,377.75 2,377.75
1/15/2039 528,388.00 528,388.00 2,377.75 530,765.75 533,143.49
7/15/2039 1,981.46 1,981.46
1/15/2040 528,388.00 528,388.00 1,981.46 530,369.46 532,350.91
7/15/2040 1,585.16 1,585.16
1/15/2041 528,388.00 528,388.00 1,585.16 529,973.16 531,558.33
7/15/2041 1,188.87 1,188.87
1/15/2042 528,388.00 528,388.00 1,188.87 529,576.87 530,765.75
7/15/2042 792.58 792.58
1/15/2043 528,388.00 528,388.00 792.58 529,180.58 529,973.16
7/15/2043 396.29 396.29
1/15/2044 528,388.00 528,388.00 396.29 528,784.29 529,180.58
7/15/2044

10,567,762.00 10,567,762.00 168,819.97 10,736,581.97 10,736,581.97

*This project qualifies for loan forgiveness in accordance with Schedule B to the Financing Agreement

Massachusetts Clean Water Trust
Series 25

Burlington Loan Amortization
DW-22-03

Notes:  g     p y    ,       p       y        
Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable on the date of such 


