THE COMMONWEALTH OF MASSACHUSETTS

OFFICE OF THE COMMISSIONER OF BANKS

1000 WASHINGTON STREET, 10TH FLOOR

BOSTON, MASSACHUSETTS 02118
APPLICATION FOR APPROVAL TO AMEND CREDIT UNION BY-LAWS

RELATIVE TO A CHANGE IN ASSOCIATION


PURSUANT TO MASSACHUSETTS GENERAL LAWS CHAPTER 171, SECTION 10, APPLICATION IS HEREBY MADE BY


 LEGAL NAME OF APPLICANT


                          CREDIT UNION:   _________________________________________________


          MAIN OFFICE ADDRESS:   _________________________________________________

                                            TELEPHONE:    ________________________________________________

FOR WRITTEN APPROVAL OF THE COMMISSIONER OF BANKS TO AMEND THE CREDIT UNION’S BY-LAWS BY CHANGING THE CONDITION OF ASSOCIATION WHICH QUALIFIES PERSONS FOR MEMBERSHIP.  THIS APPLICATION IS TO BE FILED IN DUPLICATE.  IN PROVIDING INFORMATION REQUESTED IN THIS APPLICATION, USE SUPPORTING SCHEDULES IF NECESSARY.


AN APPLICATION FEE IN THE AMOUNT OF $500.00, PAYABLE TO THE DIVISION OF BANKS, MUST BE SUBMITTED WITH THE FILING OF THIS APPLICATION.

APPLICATION

COORDINATOR:   ______________________________________________________

                  TITLE:   ______________________________________________________

      MAILING ADDRESS:   ______________________________________________________

      TELEPHONE:   ______________________________________________________

                     FAX:   ______________________________________________________

                  DATE:   ______________________________________________________

7/01

App_Amend_CU_By-laws

THE COMMONWEALTH OF MASSACHUSETTSPRIVATE 

OFFICE OF THE COMMISSIONER OF BANKS

1000 WASHINGTON STREET, 10TH FLOOR
BOSTON, MASSACHUSETTS 02118

PROCEDURE FOR CONSIDERATION OF AN APPLICATION FOR ACTION


                                       BY A CREDIT UNION                                          _ 

1.
Two collated copies of an application containing the information requested on the attached pages must be filed before 5 P.M. on the fifteenth of the month of application, provided, however, that when the fifteenth falls on a Sunday or a legal holiday the next business day shall be the filing day.  The application is to be addressed to the Commissioner of Banks and sent to the attention of the Legal Unit.

2.
Upon acceptance of a completed application, the Division of Banks will forward a copy of a notice.  The notice must appear one or more times in a newspaper/newspapers designated by the Division, generally ten to fourteen days prior to the end of the public comment period, or as directed by the Division. 

3.
Copies of the notice must be posted in the lobby at all offices of the applicant upon receipt and remain posted until the end of the comment period.

4.
Any person other than the applicant should file communications, including briefs, in favor of or in protest not later than the end of the comment period.  Comments received by the Division will be forwarded to the applicant.

5.
All communications, including the application, will be available for public inspection at this Division.  The entire application is a public record as defined by Massachusetts General Laws chapter 66, section 10.  Therefore, reference to CAMEL ratings may not be used in any narrative or financial analysis as support for the transaction.

6.
A public hearing may be held if the response is considered significant or circumstances warrant such a hearing, as determined by the Commissioner.  If a public hearing is to be held, this Division will then forward further information.

7.
The Division will send all information relative to the application to the application coordinator specified by the applicant. 

 8.
A subsequent written notification is to be submitted by the applicant to the Commissioner of Banks of the consummation of the transaction within one year of the approval date.  Extensions of time may be granted at the discretion of the Commissioner upon written request detailing the applicant's reason for seeking the time extension.  A filing fee of $100.00 is required for an extension.  The applicant should obtain additional instructions from the Division prior to seeking an extension.
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APPLICATION TO AMEND CREDIT UNION BY-LAWS

RELATIVE TO A CHANGE IN ASSOCIATION


Prior to filing this application the applicant should review Regulatory Bulletin 4.1-104.  This application should be completed consistent with the provisions of Regulatory Bulletin 4.1-104.


The following information and appendices must be submitted to obtain approval to amend the by-laws of a credit union to change the association which qualifies persons for membership.  All responses must be made in sequence and labeled as indicated on this application.  If an item is not applicable, please explain why. 

1. Provide a statement detailing the reasons for seeking each by-law amendment and specify the scope of the change to the association qualifications of the credit union.  Detail the benefits to the credit union resulting from the proposed amendment.

2. Provide a statement explaining how public convenience and advantage for the membership should be promoted by the proposed amendment.

3. Identify and explain each proposed change to the by-laws.  Provide definitions if not contained in the amendment for any general terms used, including but not limited to, if in reference to an organization or business entity “affiliate”, “allied”, “related”, “spin-off” or “subsidiary” and if in reference to a geographical location “area” or “section”, which will determine qualifications under the proposed by-law.  State how such definition was determined and include any documents from which it was obtained.

4. Provide the name, address and business conducted or services performed by any entity intended to be covered by the proposed change.

5. Describe in detail any existing relationships with or contacts from the public, individuals, organizations or companies to be affected by the proposed change in qualifications for membership.  Submit any communications relative to membership eligibility received in writing from any such affected party.

6. List all other state or federally-chartered credit unions for which any identified party to be affected by the proposed amendment may presently be eligible.

7. Specify the distance from the credit union or any branch office to any entity or area affected by the proposed amendment.

8. State the current number of members of the credit union and its total assets.  Detail the anticipated changes to that information as a result of the proposed amendment.  List such projections on an aggregate basis as well as for each entity or area intended to be affected by the amendment.  Explain how such projections were calculated.

9. Indicate the actions that will be taken by the credit union to solicit additional members affected by the proposed amendment should it be approved.  Comment on the time schedule for any such action.

10. Detail any changes in facilities or services to be offered to the membership resulting from the proposed amendment.

11. Detail any costs anticipated for the credit union resulting from the proposed amendment.
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APPENDICES

A. IF THIS APPLICATION IS BEING FILED PURSUANT TO OPTION 1 OF REGULATORY BULLETIN 4.1-104, THEN PLEASE SUBMIT A CERTIFIED COPY OF THE AUTHORIZING THREE-FOURTHS VOTE OF ALL CREDIT UNION MEMBERS PRESENT AND ENTITLED TO VOTE AT THE ANNUAL OR SPECIAL MEETING.  A CREDIT UNION PROCEEDING UNDER OPTION 1 SHOULD ALSO TAKE A VOTE OF THE MEMBERSHIP TO AMEND THE PROPOSED BY-LAW CHANGE TO MEET THE COMMENTS OF THE DIVISION OF BANKS DURING THE APPLICATION PROCESS.  IF EITHER OPTION 2 OR 3 ARE SELECTED, THIS REQUESTED VOTE FOR THE BY-LAW CHANGE WILL BE SUBMITTED LATER IN THE PROCESS AS SET OUT IN REGULATORY BULLETIN 4.1-104.  

B. CERTIFIED STATEMENT BY AN AUTHORIZED OFFICIAL INDICATING COMPLIANCE WITH ALL THE PROVISIONS OF MASSACHUSETTS GENERAL LAWS CHAPTER 171, SECTION 10.

C. COPY OF THE PROPOSED AMENDMENT AND CURRENT BY-LAW RELATIVE TO MEMBERSHIP.

D. COPY OF THE NOTICE PROVIDED TO MEMBERS OF THE ANNUAL OR SPECIAL MEETING AND THE PROPOSED AMENDMENT.

E. THE MOST RECENT INCOME STATEMENT AND BALANCE SHEET OF THE APPLICANT CREDIT UNION.

F. IDENTIFY THE DAILY NEWSPAPER WITH THE LARGEST PAID CIRCULATION PUBLISHING IN THE CITY OR TOWN OR, IF NO SUCH CITYWIDE OR TOWNWIDE DAILY PUBLICATION EXISTS, IN THE GENERAL AREA OF THE MAIN OFFICE OF THE APPLICANT CREDIT UNION.

NOTE:
THE APPLICANT’S PERFORMANCE UNDER THE COMMUNITY REINVESTMENT ACT (“CRA”) IS REVIEWED AS PART OF THE APPLICATION PROCESS FROM REPORTS OF EXAMINATION CURRENTLY IN THE POSSESSION OF THE DIVISION.  THE WRITTEN EVALUATION OF THE APPLICANT’S CRA PERFORMANCE IS AVAILABLE TO THE PUBLIC.
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