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Trump’s aid not always welcome

PLABOR
Continued from Page B1o
American farmers and busi-
nesses with the investments
they have to make,” sald Mat-
thew Slaughter, a professor of
Intermational business at Dart-
mouth College, “Tt creates mas-
sive uncertalnty”
Automakers, for

‘while steel tariffs make their
producton equipment eostlfer.
Aluminum makers fear not
only a tariff ut-for-tat, but also
the looser vehicle-pollution
Tules, because one way Lo make
1nore efilcient cars Is to make

Tune BostT

administration’s strategy,

“WWe are disappolnted by the
broad tariffs on aluminum [m-
ports Into the United States,”
sald Marco Palmlerd, president
of Novells North Amerlea, an
alumiunm-maker. “This actlon

had sought looser
tules, However, Trump’s pro-
posed rollback goes further
than expected, and now auto-
makers say it could spawn years
of legal battles and perhaps
subject the Industry to more
regulations If states start en-
forcing thelr own rules. They al-
s0 fear Trump's threats to Im-
pose tarlffs on European aulos
could trigger a trade war, tals-
g prices for all vehleles,

In a recent meeting with
“Trump, the CEO of General Mo-
tars, Mary Barra, told the presi-
dentshe'd be happy with a deal
keeping much of the current
Obama-level pollution stan-
dards, while adding sweeteners
for automakers such as finan-
clal credits for companies that
Invent more fuel-efMelent Lech-
nologies, sald two people famil-
{ar with the meeung.

0Oil and gas companles say a
Trump adminl. lon proposal

more car parts from light-  does not provide relief from our

welght aluminum, industry’s most significant

A White House spok lmie Issue, which Is suhsidized

1| Raj Shah, ledged same overcapacl-
Ppolicies might not be to the k- ry. Instead, the tarifis bring the

Ing of specific industries, but "A
Jot of these groups beaefit from
broader policles — all these
groups beneflt from the tax cut
and regulatory rellef®

Trump's policies have thelr
Strong supporters.

“The steel tarlifs, the aloml-
num tarlffs, the auto tariffs
have the potentlal to put people
to work in Industries 1ike steel
productlon,” said Jeff Ferry, re-
search director at the Coalltion
for a Prosperous America,
which advocates clasing the US
trade defleit. “The electorate is
no longer buying the theorles
economlsts are peddling about
free trade lifuing all boats™

‘The president has promised
1o protect metal producers, In-
dustries the administration
says are hurt by low-priced Im-
parts from countries ke China.

Amer Thave

o bail out the coal industry will
cut Into thelr market share,

cheered his moves. But not all
metal producers agree with the

unfortunate potential to in-
erease cost for the consimer?

In coming weeks, the Envi-
ronmental Protection Agency
and Transportation Depart-
ment are expected 1o propase a
rule to dramatically roll back
the Obama-era standard on
tallpipe emissions. Detrolt is

ing closely.

‘The Obama rule wolild have
required automakers to roughly
double the fuel economy of new
«cars, SUVs, and light trucks by
2025, achleving an average of
more than 50 miles per gallon.

The administraton’s current
proposal would go so far In the
opposite directlon It would be
likely to set off years of litiga-
ton, creating regulatory uncer-
tainty for automakers, say peo-
ple familiar with the draft plan.

‘The proposal, according ta
people who have seen It, would
also preempt states from set-
ting thelr own standards.
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1Its deal to acquire Somerville-based PillPack gives Amazon the infrastructure to become a
national seller of prescription drugs.

Even for Amazon, shaking up
health care will be a tall order

P AMAZON

Continued from Page D10
health care business anytime
sool, even tiough many parte-
Ipants In the market are react-
ing strongly to its efforts.

“In the near term,” sald Rob-
ert Burns, a professor of health
care management al the Uni-
versity of P s Whar-

about 40,000 patlents repre-
senting between $100 milllon
and $150 million in revenue.
But Amazon's market clout and
distribution capabilites could
allow It to scale up the business
and serve customers hungry for

change.
“We'va really been waiting
for thing like this to dis-

ton School, “I don't expect
much of anything except that
everybody Is golng to be peeing
in their pants. . . . 1 think there
will be a shakeout (n the phar-
macy sector over time, But
we've got a number of things
golng on that are equally as dis-
Tuptive”

Much of the current, upheav-
al has been spurred at least in
part by Amazon's interest In
health care: CVS Health Is seek-
Ing o buy Aetna, one of the big-
gest health insurers; Cigna, an-
other Insurer, [s palfing up with
the pharmacy benefits manager
Express Scripts; and major
drug retailers such as Walmart
and Walgreens have expressed
Interest In Jarge acquisitlons,

The PillPack deal gives Ama-
zon the infrastructure to be-
come a natlonal seller of pre-
seription drugs, PIIIPack Is al-
ready an In-network pharmacy
for all the largest pharinacy
‘benefit managers, including Ex-
press Serlpts, CVS Caremark,
and OptumRX, which gives
Amazan access to hundreds of
millions of US customers,

That could change If those
pharmacy benefit managers
perceive Amazon as a threat to
hefr mail-order businesses and
seek Lo exclude Amazon from
their networks.

PillPack currently serves a
small fraction of US customers,

rupt the Industry” Wistier sald,
“It really provides a much more
convenlent experience for those
that have health care needs”
David Larsen, a managing
director at Leerlnk, a health
care investment hank, sald Am-
azon will also have to figure out
how to ensure It can retaln ac-
coss Lo custonmers whase drugs

fit patlents across the Unlted

*I get to have amillion pa-
tlents that T as a doctor get to
add to iy responsibliity, and
my job for themn s to figure out
ways that we're golng to drive
better outcames, belter satisfac-
tion with care, and beller cost
efficiency with new models that
can be Incubated for all,” he
sald during a recent Interview.
“That Is a tall frleking order,
Butwhat they're saying tomme Is
that resources won't be the
problem. Human hehavior will
be. And achieving scale will be”

‘That also goes for the phar-
macy sector, where a key chal-
lengn will be gettlng people to
habits in

are pald for by health plans that
already have existing contracts
witl PBMs and phannacles. He
sald Amazon’s venture with JP-
Morgan and Berkshire Hatha-
way may give It 2 way to swiftly
bulld up its prescription drug
hustness by distributing to em-
ployees.

“PlllPack could be the phar-
macy for those million lives,
and It could become much
Imore substantal, but right now
there Is not 2 huge threat” to
companles In the pharmaceutl-
cal supply chain, he sald, “It
will take Ave-plus years for Ain-
azon to really nake a dent (n
the market™

To Lurn the corner in the
pharmacy business — and low-
er costs within fts own ranks —
Amazon will need to figure out
how to huprove services for the
chranically 11l population, The
preclse strategy of its effort
‘with JPMorgan and Berkshire
Hathaway remalns unclear, but
Gawande has sald the goal Isto
spin off salutions that can bene-

health care, where patients
tend to value on-demand atten-
Uon and a human touch.

‘Burns, the Wharton profes-
sor, sald Amazon, for all of its
sticcess [n disrupting retall, Is
still a newcomer to health care,
He sald it will be particularly
fmportant for Amazon to care-
fully study the behaviors of the
slckest patients who place the
greatest deinands on the health
care system,

*“These are people who have
five or more chronic diseases
and are taking 12 or more nied-
lcatlons a day,” he safd, “Ama-
zon’ sweet spot Is In consumer
behavior and appealing to
greater convenlence, and IUs
not clear to me that that's
what golng to drive the behay-
lor of the poly-chronies. We've
been trying to tackle the needs
of this group for the last 20
years with very little success”

Casey Ross ean be reached at
casey.roxs@statneu.com.

Accrued interest is always paid
out to you, 11ght Not exactly

B THE FINE PRINT
Confinued from Poge BID

The 30-page handout con-
talns about 25,000 words, all in
tiny type. Here [s what It says
on page 26: “Effect of cdloslng an
account — If you close your ac-
count before Interest is credit-
ed, you will not recelve the ac-
erited Interest™

Allegrinf sald that when he
closed his account, the teller at
Blue Hills Bank did not disclose
anything. Had he known, Al-
Tegrini would have kept the ac-
count open until the next round
of Interest was paid,

Blue Hills Bank is not alone
in lts policy. South Shore Bank
uses the same “you will not re-
ceive the acerued Interest®lan-
guage In Its disclosure form. So
does Rockland Trust.

By contrast, Webster Bank
says In Its disclosure: “Ifyou
close an Interest-hearing ac-
count, Interest that has accrued
but that las not been posted
‘will be pafd through the day be-
fore the account s elosed”

NorthEast Community Bank
Thas the same language in Its re-
quired disclosure,
TD Bank pu’s mid-cyele ac-
crued Interest, but reserves the
option of paylng only amounts
o[ $100r more.

Ispent a couple of days

h

Jack Allegrini now
says that if he had
known his bank’s
policy, he would
have kept his
account open until
the next round of
interest was paid.

DAYID L RYAN/GIDRE

meeting with branch inanagers
atseven banks that happen to
be close to Ty home. One thing
that came through loud and
¢lear: Shop around for the best
deal, Some hanks are prelly ag-
gressive In courting new cus-

tomers.

Bank managers and thelr
basses have lots of discretion in
offering Interest rates, cash pay-
ments, and other inducements
to gel your money, To get the
best deal, play them off one an-
other: “Your compettor across
the street offered me 1.75 per-
cent Interest. Can you do bet-
ter?” (The same way you should
shop for an automobile)

A money market account Is
federally Insured (you're not go-
Ing to Jose your money If the
bank falls). And It's completely
“liquld;” meaning you can take
the moncy out at any time with-
out penalty (unlike a certificate
of depasit, which can’t be with-
drawn in the middle of Its tenm
‘without penalties but which
usually pays a higher Interest
Tate than a money market),

Cltlzens Bank recently
changed ils policy on money
markel accounts to pay Interest
until the date the account is
closed.

“We helieve iU's in the best
Interest of the customer,” a Citl-
2zens spokesivoman told me.

Lagree,

Sean P. Murphy can be reached
at smurphy@globe.comn. Follow
hiwn on Teeitter
@spmurphybaston.



