




Prepared by PFM Financial Advisors LLC

Loan Amount Approved 924,097.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness* 60,990.00           Loan Term (in years) 20

Amount to be Financed 863,107.00 Loan Rate 2.00%

Closing Date 12/14/2022

First Interest Payment 7/15/2023

First Principal Payment 1/15/2024

Date Principal Interest Total Payments
Admin Fee 

(0.15%)

Loan 
Origination 

Fee Total Payments
Total Annual 

Payments

12/14/2022

7/15/2023 10,117.53 10,117.53 758.81 10,876.35

1/15/2024 43,156.00 8,631.07 51,787.07 647.33 52,434.40 63,310.75

7/15/2024 8,199.51 8,199.51 614.96 8,814.47

1/15/2025 43,156.00 8,199.51 51,355.51 614.96 51,970.47 60,784.95

7/15/2025 7,767.95 7,767.95 582.60 8,350.55

1/15/2026 43,156.00 7,767.95 50,923.95 582.60 51,506.55 59,857.09

7/15/2026 7,336.39 7,336.39 550.23 7,886.62

1/15/2027 43,156.00 7,336.39 50,492.39 550.23 51,042.62 58,929.24

7/15/2027 6,904.83 6,904.83 517.86 7,422.69

1/15/2028 43,156.00 6,904.83 50,060.83 517.86 50,578.69 58,001.38

7/15/2028 6,473.27 6,473.27 485.50 6,958.77

1/15/2029 43,156.00 6,473.27 49,629.27 485.50 50,114.77 57,073.53

7/15/2029 6,041.71 6,041.71 453.13 6,494.84

1/15/2030 43,156.00 6,041.71 49,197.71 453.13 49,650.84 56,145.68

7/15/2030 5,610.15 5,610.15 420.76 6,030.91

1/15/2031 43,155.00 5,610.15 48,765.15 420.76 49,185.91 55,216.82

7/15/2031 5,178.60 5,178.60 388.40 5,567.00

1/15/2032 43,155.00 5,178.60 48,333.60 388.40 48,722.00 54,288.99

7/15/2032 4,747.05 4,747.05 356.03 5,103.08

1/15/2033 43,155.00 4,747.05 47,902.05 356.03 48,258.08 53,361.16

7/15/2033 4,315.50 4,315.50 323.66 4,639.16

1/15/2034 43,155.00 4,315.50 47,470.50 323.66 47,794.16 52,433.33

7/15/2034 3,883.95 3,883.95 291.30 4,175.25

1/15/2035 43,155.00 3,883.95 47,038.95 291.30 47,330.25 51,505.49

7/15/2035 3,452.40 3,452.40 258.93 3,711.33

1/15/2036 43,155.00 3,452.40 46,607.40 258.93 46,866.33 50,577.66

7/15/2036 3,020.85 3,020.85 226.56 3,247.41

1/15/2037 43,155.00 3,020.85 46,175.85 226.56 46,402.41 49,649.83

7/15/2037 2,589.30 2,589.30 194.20 2,783.50

1/15/2038 43,155.00 2,589.30 45,744.30 194.20 45,938.50 48,722.00

7/15/2038 2,157.75 2,157.75 161.83 2,319.58

1/15/2039 43,155.00 2,157.75 45,312.75 161.83 45,474.58 47,794.16

7/15/2039 1,726.20 1,726.20 129.47 1,855.67

1/15/2040 43,155.00 1,726.20 44,881.20 129.47 45,010.67 46,866.33

7/15/2040 1,294.65 1,294.65 97.10 1,391.75

1/15/2041 43,155.00 1,294.65 44,449.65 97.10 44,546.75 45,938.50

7/15/2041 863.10 863.10 64.73 927.83

1/15/2042 43,155.00 863.10 44,018.10 64.73 44,082.83 45,010.67

7/15/2042 431.55 431.55 32.37 463.92

1/15/2043 43,155.00 431.55 43,586.55 32.37 43,618.92 44,082.83

7/15/2043

863,107.00 182,738.02 1,045,845.02 13,705.35 1,059,550.37 1,059,550.37

*This project qualifies for loan forgiveness in accordance with schedule B to the Loan Agreement.

Massachusetts Clean Water Trust
Series 24

DUDLEY Loan Amortization
CWP-20-14

Notes:



Prepared by PFM Financial Advisors LLC

Loan Amount Approved 4,600,000.00 Loan Origination Fee ($0.00/1000) 0.00

Loan Forgiveness* 540,246.00         Loan Term (in years) 20

Amount to be Financed 4,059,754.00 Loan Rate 2.00%

Closing Date 12/14/2022

First Interest Payment 7/15/2023

First Principal Payment 1/15/2024

Date Principal Interest Total Payments
Admin Fee 

(0.15%)

Loan 
Origination 

Fee Total Payments
Total Annual 

Payments

12/14/2022

7/15/2023 47,589.34 47,589.34 3,569.20 51,158.54

1/15/2024 202,988.00 40,597.54 243,585.54 3,044.82 246,630.36 297,788.89

7/15/2024 38,567.66 38,567.66 2,892.57 41,460.23

1/15/2025 202,988.00 38,567.66 241,555.66 2,892.57 244,448.23 285,908.47

7/15/2025 36,537.78 36,537.78 2,740.33 39,278.11

1/15/2026 202,988.00 36,537.78 239,525.78 2,740.33 242,266.11 281,544.23

7/15/2026 34,507.90 34,507.90 2,588.09 37,095.99

1/15/2027 202,988.00 34,507.90 237,495.90 2,588.09 240,083.99 277,179.99

7/15/2027 32,478.02 32,478.02 2,435.85 34,913.87

1/15/2028 202,988.00 32,478.02 235,466.02 2,435.85 237,901.87 272,815.74

7/15/2028 30,448.14 30,448.14 2,283.61 32,731.75

1/15/2029 202,988.00 30,448.14 233,436.14 2,283.61 235,719.75 268,451.50

7/15/2029 28,418.26 28,418.26 2,131.37 30,549.63

1/15/2030 202,988.00 28,418.26 231,406.26 2,131.37 233,537.63 264,087.26

7/15/2030 26,388.38 26,388.38 1,979.13 28,367.51

1/15/2031 202,988.00 26,388.38 229,376.38 1,979.13 231,355.51 259,723.02

7/15/2031 24,358.50 24,358.50 1,826.89 26,185.39

1/15/2032 202,988.00 24,358.50 227,346.50 1,826.89 229,173.39 255,358.78

7/15/2032 22,328.62 22,328.62 1,674.65 24,003.27

1/15/2033 202,988.00 22,328.62 225,316.62 1,674.65 226,991.27 250,994.53

7/15/2033 20,298.74 20,298.74 1,522.41 21,821.15

1/15/2034 202,988.00 20,298.74 223,286.74 1,522.41 224,809.15 246,630.29

7/15/2034 18,268.86 18,268.86 1,370.16 19,639.02

1/15/2035 202,988.00 18,268.86 221,256.86 1,370.16 222,627.02 242,266.05

7/15/2035 16,238.98 16,238.98 1,217.92 17,456.90

1/15/2036 202,988.00 16,238.98 219,226.98 1,217.92 220,444.90 237,901.81

7/15/2036 14,209.10 14,209.10 1,065.68 15,274.78

1/15/2037 202,988.00 14,209.10 217,197.10 1,065.68 218,262.78 233,537.57

7/15/2037 12,179.22 12,179.22 913.44 13,092.66

1/15/2038 202,987.00 12,179.22 215,166.22 913.44 216,079.66 229,172.32

7/15/2038 10,149.35 10,149.35 761.20 10,910.55

1/15/2039 202,987.00 10,149.35 213,136.35 761.20 213,897.55 224,808.10

7/15/2039 8,119.48 8,119.48 608.96 8,728.44

1/15/2040 202,987.00 8,119.48 211,106.48 608.96 211,715.44 220,443.88

7/15/2040 6,089.61 6,089.61 456.72 6,546.33

1/15/2041 202,987.00 6,089.61 209,076.61 456.72 209,533.33 216,079.66

7/15/2041 4,059.74 4,059.74 304.48 4,364.22

1/15/2042 202,987.00 4,059.74 207,046.74 304.48 207,351.22 211,715.44

7/15/2042 2,029.87 2,029.87 152.24 2,182.11

1/15/2043 202,987.00 2,029.87 205,016.87 152.24 205,169.11 207,351.22

7/15/2043

4,059,754.00 859,539.30 4,919,293.30 64,465.45 4,983,758.75 4,983,758.75

*This project qualifies for loan forgiveness in accordance with schedule B to the Loan Agreement.

Massachusetts Clean Water Trust
Series 24

DUDLEY Loan Amortization
DWP-20-25

Notes:




