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MEMORANDUM

TO: Dukes County Retirement Board

FROM: John W. Parsons, Esq., Executive Director
RE: Appropriation for Fiscal Year 2024
DATE: November 29, 2022

Required Fiscal Year 2024 Appropriation: $8,900,688

This Commission is hereby furnishing you with the amount to be appropriated for your
retirement system for Fiscal Year 2024 which commences July 1, 2023.

As we indicated in PERAC Memo #26/2022, we are no longer including the Projected
Appropriations page as an attachment. Attached please find the portion of the Fiscal Year 2024
appropriation to be paid by each of the governmental units within your system. The allocation by
governmental unit was developed by KMS as part of their January 1, 2022 actuarial valuation.

The current schedule is due to be updated by Fiscal Year 2025.

If you have any questions, please contact PERAC’s Actuary, John Boorack, at (617) 666-4446
Extension 935.

JWP/jfb
Attachment

cc: Regional Advisory Council
c/o Retirement Board
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SECTION 9 - MEMBER UNIT APPROPRIATION

FY2024 Appropriation

Actuarial Allocation Method

FY2023

Normal Amortization Net3{B(c) Total FY2024 Increase Payment on
Unit Name Cost of UAL 2002 ERI 2003 ERI Transfers  Apprapriation Appropriation over 2023 77172023
Up-sland Scheol 108,684 157,637 =~ 3,374 - 16,103 285,608 - 267,369 - 280,946
Dukes County :255,7 16 272987 29,461 5,321 ) 32,433 595,618 624,927 585,712
Tisbury 847,416 859,912 61,634 . 84,485  1.643,147 1,514,479 1,615,819
Edgartown 756,602 1,155,750 37,445 24,395 100,870 2,075,062 2,057,797 2,040,552
Cak Bluffs 596,540 - 734,668 ° 24,956 10,589 65,106 1,431,858 1,398.760 1,408,045
Wast Tisbuty 305,839 318,762 13,686 6,632 26,253 871,172 604,064 660,009
Chilmark 295,440 249,961 17,294 9,157 13,652 585,504 530,204 . 575,766
Aquinnah © 118,330 97,681 - - 4,822 220,833 217,151 - 217,160
: Gosnold 30,860 25,674 - - 1,611 58,245 52,034 57,276
MV Transit Authority 14,169 40,314 - - 1,179 55,662 52,842 54,736
MV Reglonal School 374,316 345,909 23,209 - 33,744 777,475 745,404 764,249
MV Landbank 27,762 78,314 - 6,709 . 2,153 114,938 101,580 113,028
MV Refuse 41,656 66,886 - - 1,205 . 110,447 105497 108,610
MY Commission 62,047 103,845 - 6,608 7,979 181,379 151,460 178,362
OB Water Dept 26,783 61,202 - - 5964 93,949 84,021 92,386
Retirement System 5,302 (7,646) - - 2,344 - - -
Total 3,668,462 4,561,756 201,659 63,414 400,600 8,200,688 8,516,589 4,51% 8,762,654
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