
























Prepared by Public Financial Management, Inc.

Loan Amount Approved 1,100,000.00 Loan Origination Fee ($5.50/1000) 6,050.00

Principal Forgiveness Loan Term (in years) 20

Amount to be Financed 1,100,000.00 - Loan Rate 2.00%

Closing Date 4/13/2017

First Interest Payment 7/15/2017

First Principal Payment 1/15/2018

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)

Loan 
Origination 

Fee
Total Debt 

Service Annual Debt Service

4/13/2017

7/15/2017 5,622.22 5,622.22 421.67 6,050.00 12,093.89

1/15/2018 44,495.00 11,000.00 55,495.00 825.00 56,320.00 68,413.89

7/15/2018 10,555.05 10,555.05 791.63 11,346.68

1/15/2019 45,463.00 10,555.05 56,018.05 791.63 56,809.68 68,156.36

7/15/2019 10,100.42 10,100.42 757.53 10,857.95

1/15/2020 46,451.00 10,100.42 56,551.42 757.53 57,308.95 68,166.90

7/15/2020 9,635.91 9,635.91 722.69 10,358.60

1/15/2021 47,461.00 9,635.91 57,096.91 722.69 57,819.60 68,178.21

7/15/2021 9,161.30 9,161.30 687.10 9,848.40

1/15/2022 48,492.00 9,161.30 57,653.30 687.10 58,340.40 68,188.80

7/15/2022 8,676.38 8,676.38 650.73 9,327.11

1/15/2023 49,546.00 8,676.38 58,222.38 650.73 58,873.11 68,200.22

7/15/2023 8,180.92 8,180.92 613.57 8,794.49

1/15/2024 50,623.00 8,180.92 58,803.92 613.57 59,417.49 68,211.98

7/15/2024 7,674.69 7,674.69 575.60 8,250.29

1/15/2025 51,723.00 7,674.69 59,397.69 575.60 59,973.29 68,223.58

7/15/2025 7,157.46 7,157.46 536.81 7,694.27

1/15/2026 52,848.00 7,157.46 60,005.46 536.81 60,542.27 68,236.54

7/15/2026 6,628.98 6,628.98 497.17 7,126.15

1/15/2027 53,996.00 6,628.98 60,624.98 497.17 61,122.15 68,248.31

7/15/2027 6,089.02 6,089.02 456.68 6,545.70

1/15/2028 55,170.00 6,089.02 61,259.02 456.68 61,715.70 68,261.39

7/15/2028 5,537.32 5,537.32 415.30 5,952.62

1/15/2029 56,369.00 5,537.32 61,906.32 415.30 62,321.62 68,274.24

7/15/2029 4,973.63 4,973.63 373.02 5,346.65

1/15/2030 57,594.00 4,973.63 62,567.63 373.02 62,940.65 68,287.30

7/15/2030 4,397.69 4,397.69 329.83 4,727.52

1/15/2031 58,846.00 4,397.69 63,243.69 329.83 63,573.52 68,301.03

7/15/2031 3,809.23 3,809.23 285.69 4,094.92

1/15/2032 60,124.00 3,809.23 63,933.23 285.69 64,218.92 68,313.84

7/15/2032 3,207.99 3,207.99 240.60 3,448.59

1/15/2033 61,431.00 3,207.99 64,638.99 240.60 64,879.59 68,328.18

7/15/2033 2,593.68 2,593.68 194.53 2,788.21

1/15/2034 62,766.00 2,593.68 65,359.68 194.53 65,554.21 68,342.41

7/15/2034 1,966.02 1,966.02 147.45 2,113.47

1/15/2035 64,130.00 1,966.02 66,096.02 147.45 66,243.47 68,356.94

7/15/2035 1,324.72 1,324.72 99.35 1,424.07

1/15/2036 65,524.00 1,324.72 66,848.72 99.35 66,948.07 68,372.15

7/15/2036 669.48 669.48 50.21 719.69

1/15/2037 66,948.00 669.48 67,617.48 50.21 67,667.69 68,387.38

7/15/2037

1,100,000.00 241,302.00 1,341,302.00 18,097.65 6,050.00 1,365,449.65 1,365,449.65

**This project may qualify for principal forgiveness in accordance with schedule B to the Loan Agreement.  Principal forgiveness shown on this schedule is an 
estimate, and is not a guarantee.

Massachusetts Clean Water Trust
Series 20

Easthampton Loan Amortization
CW-14-13

Notes:

* Not withstanding the schedule of Loan Repayments set forth above, until the Loan is refinanced with proceeds of bonds to be issued by the Trust interest shall 
accrue at the Discount Rate set forth in the Loan Agreement only on that portion of the Loan that has been disbursed to or for the account of the Borrower, payable 
on the date of such refinancing.  Thereafter, Loan  Repayments shall be payable on the Loan in accordance.

REPLACED BY DEBT SCHEDULE DATED JUNE 1, 2020



Prepared by PFM Financial Advisors LLC Jun, 1 2020 - 4:03 PM

Original Loan Amount 1,100,000.00 Loan Origination Fee ($5.50/1000) 0.00

Principal Forgiveness - Loan Term (in years) 17

Principal Paid Down 136,409.00 Loan Rate 2.00%

Outstanding Loan Obligation 963,591.00 Closing Date 6/15/2020

Remaining Balance (9,200.00) First Payment 7/15/2020

Net New Loan Obligation 954,391.00

Date Principal Interest Total Debt Service
Admin Fee 

(0.15%)
Loan 

Origination Fee
Total Debt 

Service Annual Debt Service

6/15/2020

7/15/2020 9,620.58 9,620.58 721.54 10,342.12

1/15/2021 47,007.86 9,543.91 56,551.77 715.79 57,267.56 67,609.68

7/15/2021 9,073.83 9,073.83 680.54 9,754.37

1/15/2022 48,029.01 9,073.83 57,102.84 680.54 57,783.38 67,537.75

7/15/2022 8,593.54 8,593.54 644.52 9,238.06

1/15/2023 49,072.95 8,593.54 57,666.49 644.52 58,311.01 67,549.06

7/15/2023 8,102.81 8,102.81 607.71 8,710.52

1/15/2024 50,139.67 8,102.81 58,242.48 607.71 58,850.19 67,560.72

7/15/2024 7,601.42 7,601.42 570.11 8,171.52

1/15/2025 51,229.17 7,601.42 58,830.58 570.11 59,400.69 67,572.21

7/15/2025 7,089.12 7,089.12 531.68 7,620.81

1/15/2026 52,343.43 7,089.12 59,432.56 531.68 59,964.24 67,585.05

7/15/2026 6,565.69 6,565.69 492.43 7,058.12

1/15/2027 53,480.47 6,565.69 60,046.16 492.43 60,538.58 67,596.70

7/15/2027 6,030.88 6,030.88 452.32 6,483.20

1/15/2028 54,643.26 6,030.88 60,674.15 452.32 61,126.46 67,609.66

7/15/2028 5,484.45 5,484.45 411.33 5,895.79

1/15/2029 55,830.81 5,484.45 61,315.27 411.33 61,726.60 67,622.39

7/15/2029 4,926.14 4,926.14 369.46 5,295.60

1/15/2030 57,044.12 4,926.14 61,970.26 369.46 62,339.72 67,635.33

7/15/2030 4,355.70 4,355.70 326.68 4,682.38

1/15/2031 58,284.17 4,355.70 62,639.87 326.68 62,966.55 67,648.93

7/15/2031 3,772.86 3,772.86 282.96 4,055.83

1/15/2032 59,549.96 3,772.86 63,322.82 282.96 63,605.78 67,661.61

7/15/2032 3,177.36 3,177.36 238.30 3,415.66

1/15/2033 60,844.48 3,177.36 64,021.84 238.30 64,260.14 67,675.81

7/15/2033 2,568.92 2,568.92 192.67 2,761.59

1/15/2034 62,166.73 2,568.92 64,735.65 192.67 64,928.32 67,689.90

7/15/2034 1,947.25 1,947.25 146.04 2,093.29

1/15/2035 63,517.71 1,947.25 65,464.96 146.04 65,611.00 67,704.29

7/15/2035 1,312.07 1,312.07 98.41 1,410.48

1/15/2036 64,898.40 1,312.07 66,210.47 98.41 66,308.88 67,719.36

7/15/2036 663.09 663.09 49.73 712.82

1/15/2037 66,308.80 663.09 66,971.89 49.73 67,021.62 67,734.44

954,391.00 181,694.77 1,136,085.77 13,627.11 1,149,712.88 1,149,712.88

CW-14-13

Massachusetts Water Clean Water Trust
Series 20 Swap

EASTHAMPTON Reamortization


